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Acme-Hamilton Mfg. Corp.—Transfer Agent— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
transfer agent for the 5% cumulative preferred and common stock.— 
V, 164, p. 1581. 


Air Associates, Inc.—August Sales at New High— 


August sales reached a new monthly high for the year of $603,000 
and are continuing at an annual rate in excess of $7,000,000, ac- 
cording to Gilbert Colgate, Chairman of the board. 


The company-.has shown progressive monthly improvement in both 
orders and shipments during the current fiscal year which ends 
Sept. 30, Mr. Colgate said. 


The present annual sales volume compares with $1,850,000 in 1939, 
its last normal peacetime year, and with $18,500,000 in 1943 which 
represented the peak of wartime business. Export business has shown 
a marked revival this year, Mr. Colgate said, and now accounts for 
about 10% of total sales. 


Faced with a reconversion problem at the beginning of its fiscal 
year, the company has completed its plant changeover and geared its 
operations to keep pace with the expansion of commercial and private 
aviation. Manufacturing activities, which account for about 30% of 
total volume, are centered at Teterboro, N. J., and Los Angeles, 
Calif. Distributing centers have been exanded to cover the entire 
country, including Atlanta, Chicago, Dallas, Kansas City and Seattle 
in addition to Teterboro and Los Angeles.—V. 163, p. 773. 


Air Cargo Transport Corp., N. Y.—Stock Offered— 


The corporation is offering for $2 per share 200,000 shares of 
its common stock (par $1) to stockholders of record Sept. 26 at- the 
rate of one new share of common stock for each two shares held. 


Rights expire Oct. 11 (3 p.m.) The stock is offered as a speculation. 
Subscription can be effected by delivery to City Bank FParmers Trust 
Co., 22 William St., New York 15, New York, of an executed sub- 
scription warrant with accompanying payment in New York funds 
for the stock to be issued, on or before the expiration date. 


PURPOSE—The corporation intends to add the proceeds to its 

metal corporate funds and to use the net proceeds from the sale 
4 the estimated amounts, and in the order stated as follows: (1) 
The first $275,000 will be used for: (a) Repayment of its bank loan 
of $50,000. ‘b) Repayment of loans from promoters totalling $53,000 
and payment of other current liabilities. (c) Constructing a frame 
building at Newark Airport, and cost of moving executive offices 
from Empire State Building estimated at $35,000. (d) Cost of con- 
verting three C-47s for Civil Aeronautics Authority license, esti- 
mated at $19,500. (2) The balance will be applied as a reserve 
for working capital. 


HISTORY & BUSINESS—Corporation, one of the leading pioneers in 
mon-sehedule contract air cargo service, was organized in New Jersey 
March 12, 1945.- Corporation has engaged in the business of an air 
carrier of cargo exclusively and does not carry passengers. For 
conducting business in the United States it is qualified as a foreign 
corporation in 18 states, including New York, Pennsylvania, California 
and Florida. A wholly owned subsidiary, Western Air Cargo Trans- 
port Corp. was organized to do business for it in Illinois. For its 
foreign business the corporation has rights of entry or landing rights 
in Newfoundland, Haiti, Puerto Rico, Cuba and Venezuela and a 
temporary right of entry into Canada. The corporation contemplates 
seeking such other foreign rights and will qualify to do business in 
such other states as may be desirable in the course of its business. 

Prior to November, 1945, the corporation had raised $100,000 through 
private financing. In November, 1945, the corporation sold to the 
public 300.000 shares of common stock at $3 per share. The proceeds 
of this financing enabled the corporation to acquire additional flight 
and other equipment and to finance the deficit in operating revenues 
incident to the commencement of its new business. 

CAPITALIZATION—After giving effect to the present offering the 
capitalization of the corporation will be as follows: 

Authorized Outstanding 
Common stock (par $l ‘per share)__-. *1,000,000 shs. 600,000 shs. 

*Of which 120,000 shares are reserved for issuance upon the ex- 
ercise of the warrants. 

STOCK PURCHASE WARRANTS—Corporation has authorized the 
issue of stock purchase warrants entitling the holders threreof to 
purchase at $3 per share during the period beginning April 29, 1946 
and ending October 31, 1950, an aggregate of 120,000 of the shares 
of common stock 90,000 of said warrants were sold to Bond & 
Goodwin Inc. and 30,000 of said warrants were sold to-the founders 
at a price of one cent per warrant share. 

TRANSFER AGENTS AND REGISTRARS—The transfer agent is City 
Bank Farmers Trust Co., New York. The registrar is Manufacturers 
Trust Co., New York.—V. 164, p. 1. 


Aireon Manufacturing Corp. — Registers Common for 
Conversions, Options— 


The corporation has filed a statement with the SEC to register 
54,166%4 additional shares of common stock (par 50c). 


Of the total, 37,500 shares are reserved for issuance upon exercise 
of conversion rights or notes held by directors, officers and others. 
and 16,666% for issuance on exercise of an option held by Railway 
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Radiotelephone & Signals, Inc., exclusive distributor of the company’s 
railway radiotelephone equipment. 

The notes and option were issued in connection with financing ar- 
rangements undertaken by the company. 

Under terms of a revolving credit agreement dated Dec. 31, 1945, 
certain commercial banks agreed to make loans to the company of 
not more than $2,000,000 at any one time. A supplemental agreement 
dated May 17, 1946, increased the commitment to $3,025,000. Under 
this latest pact, the banks required the company to obtain sub- 
ordinated loans from other sources of $225,000 and a guaranty of the 
$3,025,000 to the extent of $100,000 in cash collateral. 

The company obtained subordinated loans of $225,000 from its 
= officers and others. The notes are convertible into common 
stock. 

To meet the other condition of the bank agreement Railway Radio- 
telephone & Signals, Inc.; agreed to execute the agreement guar- 
anteeing the bank loans to the extent of $100,000. To obtain the 
guaranty, Aireon granted an option to Railway Radiotelephone to 
purchase a maximum of 16,666%3 of its common shares. 

According to the statement, a maximum of 37,500 shares of Aireon 
are issuable upon exercise of the ccnversion rights granted to 22 
holders of subordinated promissory notes in the amount of $225,000. 
The notes are convertible into common stock on the basis of which- 
ever of the following would result in issuance of a larger number of 
common shares: 

One share of common stock for each $12 of principal amount, or, 
one share of common at a conversion ratio equal to 10% less than 
the closing market price, cr bid price, on the New York Curb Ex- 
change the day before conversion, but in no event under $6 a share. 

A minimum of 16,666%4 shares are issuable on the option granted to 
Railway Radiotelephone to purchase such number of shares as can 
be purchased for $100,000 at a price 10% less than the closing price, 
or closing bid price, on the New York Curb Exchange the day before 
purchase, but in no event at less than $6 a share nor more than $12. 
-——V. 164, p. 949. 


Airline Foods Corp.—Trustee Appointed— 


The Manufacturers Trust Co.. New York, N. Y., has been appointed 
trustee for $2,000,000 of 5% sinking fund debentures due 1962.— 
V. 164, p. 1581. a Zalls 


Akron Canton & Youngstown RR.—Earnings— 


August— _ 1946 1945 1944 
Gross from railway___ $425,665 $322,879 $422,735 
Net from railway 144,182 43,362 145,073 
Net ry. oper. income _-_-_ 80,486 4,241 68,175 

From Jan. 1— 

Gross from railway__-- 
Net from railway 
Net ry. oper. income___ 
—V. 164, p. 1325. 


1943 
$370,996 
143,592 
80,783 


2;623,168 
503,493 
179,941 


3,120,632 
923,251 
364,739 


3,124,714 
1,105,752 
549,370 


2,942,547 
1,244,492 
685,434 


Alabama Great Southern RR.—Purchase Approved— 


The ICC on Sept. 25 approved the purchase by the company of the 
properties and franchises of the Belt Railway Co. of Chattanooga. 
—vV. 164, p. 1713. 


Alabama Power Co.—Earnings— 


Period End. Aug. 31— 1946—-Month—1945 146—12 Mos.—1945 
Gross revenue $2,873,115 $2,783,059 $32,326,439 $32,724,098 
Operating expenses ____ 1,133,373 1,251,435 11,802,046 13,593,772 
Prov. for depreciation__ 289,165 280,845 3,529,948 3,371,496 
Amort. of plant acquisi- 

tion adjustments ____ 48,766 
General taxes | 


585,744 


48,766 585,193 
(3,002,778 
442,722 { 
(4,344,009 2,634,767 
$759,291 9,062,465 9,974,220 
238,724 2,872,601 2,899,547 


48,766 
3,101,076 
Fed. income and excess 

profits taxes 





Gross income 
Inter, on long-term debt 
Amort. of debt discount, 
prem. and expense__ 
Other dedudtions 


$816,068 
224,417 


5,004 
23,158 


66,477 
66,812 


102,569 


17,612 
2 68,596 


Cr71 





$6,056,576 
1,980,405 


$503,667 
189,082 


$543,489 
105,000 


Net income 
Divs. on pfd. stock ____ 
Approp. to special prop- 
erty reserve 


$6,903,508 
2,268,986 
133,333 


133,334 1,451,422 





Balance 


$181,251 
—V. 164, p. 1713. 


$3,942,838 $3,183,100 


Allied Home Products Corp. (Wis.)—New Official— 


The corporation on Oct..1 announced that Jennis M. Doroshaw, a 
member of its board of directors and for many years Financial Con- 
Sultant to the company has recently acquired a substantial stock 
interest in the company and become actively associated with it as 
Financial Vice-President, 

Mr. Doroshaw will make his headquarters at the general offices of 
the company at Beloit, Wis., until offices are established in New 
York City in the near future. 

The corporation’s plants are located at Paterson, N. J.; Beloit, Wis., 
and Beloit, Il. 
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Allis-Chalmers Mfg. Co.—Workers Recalled— . 


Workers were being recalled Oct. 1 at the Norwood, Ohio, plant of 
this company, following an agreement reached Sept. 28 between the 
management and 1,500 members of the CIO Electrical, Radio and 
Machine Workers Union, 


The settlement marks the third among the company’s seven striking 
plants. Production employees returned to their jobs in September 
at the Allis-Chalmers plants in Pittsburgh, Pa., and Springfield, Il. 


Workers are still on strike in La Crosse, Wis.; La Porte, Ind.; Boston, 
Mass., and the main plant in West Allis, Wis.—V. 164, p. 1581. 


Ambassador Hotel Co. of Los Angeles—Earnings— 


Six Months Ended July 31— 1946 1945 
ose. income —........ ‘ $2,440,614 $2,081,374 
Total expenses —_- 1,732,596 1,518,829 
EE a $708,018 
Discount on bonds retired___.______- Sait 4 141 
$708,159 
£9,245 
51,387 
4,595 
240,000 





$562,545 
36,870 





Profit before int., taxes, etc 
Bond interest 
Depreciation 
Amort. of bond discount __- 
Federal income taxes 


$599,415 
108,090 
53,140 
8,433 
295,000 





Net profit 


$312,932 
—V. 163, p. 1077. 


$134,752 


American Cable & Radio Corp. (& Subs.)—Earnings— 


6 Months Ended June 30— 1946 1945 
Operating Revenues— 

Cable transmissions 

Radiotelegraph transmission 

Rental of plant facilities 

Miscellaneous (gross profit on sales, etc.)...~ 


$6,081,592 
2,550,537 


$7,126,329 

2,084,414 
214,790 484,658 
288,535 426,303 


$9,135,454 $10,121,704 
5,338,094 4,305,188 
1,484,194 1,164,033 
1,046,945 844,258 
806,048 807,205 
701,953 728,195 


$2,272,825 
140,227 


$2,413,052 
1,023,000 





Total revenues 
Expenses of operation 
Maintenance and repairs 
General and miscellaneous expense 
Taxes, other than U. S. Fed. income tax 
Provision for depreciation and amortization... 





Gross profit Pes FS TR ae 


*$241,780 
Non-operating income—net 


54,130 





Net income 


*$187,650 
Provision for U. S. Federal income tax 





Net income -~_-- 


a ef ee 
*Loss.—V. 164, p. 549 and V. 163, p. 1854. 
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American Central Mfg. Corp.—Proposed Merger— 
See Aviation Corp. below.—V. 162, p. 2009. 


American Colortype Co.—New Issue Authorized— 


The company on Oct. 7 announced that holders of 73% of the out- 
standing shares bave voted in favor of a proposal to authorize 40,000 
shares of new cumulative preferred stock. As soon as market condi- 
tions become favorable, the directors plan to sell 30,000 shares of the 
mew preferred stock to obtain funds for the new building construction 
program.—vV. 164, p. 1582. 


American Druggists Syndicate, Inc.—New Officials— 
John H. Schrieffer has been elected Vice-President and General 
Manager, and Karl F. Milde Treasurer. Mr. Schrieffer has also 


been elecied a director of the company.—V. 128, p. 2272. 


American & Foreign Power Co., Inc. — Compromise 
Plan Filed With SEC— 

A group of second preferred stockholders of the company Oct. 3 
filed with the SEC » compromise plan for the reorganization of the 
company under the terms of the Public Utility Holding Company act. 

The stockholders, known as the Norman Johnson group, propose 
the retirement of $50,600,000 5% debentures due in 2030 at the ca!l 
price of 10742. The plan also provides that the $7 and $6 present pre- 
Yerred shares receive $100 in cash for each share plus one additional 
share of new Foreign Power common for the $7 preferred and four- 
fifths of a share of new common for the $6 preferred. The second 
preferred pubiicly held stock would receive 1°4 shares of new common 
instead of one-half a share provided fer under the joint plan filed 
by Foreign Power and Electric Bond & Share Co. Under this group’s 
plan, Bond & Share would receive 1,057,446 shares and the surrender 
by Bond & Share of its entire investment in the Foreign Power sys- 
tem would be required. 

The necessary cash to retire the existing debentures and preferred 
issues would be raised by the sale of two new debenture issues, $35,- 
000,000 sinking fund debenture 3’¢ series due 1967 and $80,000,000 
convertible debenture 4% series due 1977. The balance wouid be sup- 
plied from the available cash balances of Foreign Power. 


RESULTS FOR 3 AND 12 MONTHS ENDED JUNE 30 


SUBSIDIARIES— 

Period End. June 30— 1946—3 Mos.—-1945 1946—-12 Mos.—1945 
Operating revenues____ $23,917,692 $20,963,860 $91,721,382 $81,063,032 
Oper. exps., incl. taxes. 17,128,797 14,338,108 64,261,485 55,037,945 
Prop. retire. res. approp. 1,541,801 1,425,746 6,616,875 5,946,058 





Net oper. revenues. $5,247,024 $5,200,006 $20,843,022 $20,079,089 
Rent for lease of plants 








SE RASA" ea 6.011 5,358 19,962 16,432 
Operating income___- $5,241,083 $5,194,648 $20,823,060 $20,062,657 
Other income (net) __-~ 175,984 181,881 782,477 731,843 





$5,417,067 $5,376,529 $21,605,537 $20,794,500 





Gross income 
Net interest to public 














and other deductions~— 661,098 513,772 2,292,612 2,122,463 
Balance _...___-_-_-___.__ $4,755,969 $4,862,757 $19,312,925 $18,672,037 
*Preferred divs. to pub. 603,734 528,071 2,174,563 2,116,589 
Balance _..___---———s« $4,152,235 $4,334,686 $17,138,362 $16,555,448 
Exchange adjs. on wkg. 
Ssapital (net) .___.__ 7.370 19,813 128,999 42,862 
memnce —..... _..... $4,144,865 $4,354,499 $17,009,363 $16,598,310 
Portion applicabl to E 
minority interests___- 126,323 148,824 776,899 527,987 





Net equity of com- 
pany ‘inc. of subs.-_ $4,018,542 $4,205,675 $16,232,464 $16,070,323 


AMERICAN & FOREIGN 
POWER CoO., INC.— 








Period End. June 30— 1946-—-3 Mos.—-1945 1946—-12 Mos.—1945 
Net equity (as above). $4,018,542 $4,205,675 $16,232,464 $16,070,323 
Other income ___-_-_-~_ 29,526 20,277 103,245 66,734 

Total _._________._-. $4,048,068 $4,225,952 $16,335,709 $16,137,057 
Exps. and other chgs., 

amel. taxes __..... 643,933 753,130 2,643,867 2,803,836 


Tnterest to public and 
amortization of debt 


discount. and expense 872,894 871,188 3,490,416 3,488,127 
i 





Balance ________-__. $2,531,241 $2,601,634 $10,201,426 $9,845,094 
*Full dividend requirements applicable to the respective periods 
whether earned or unearned. 


BALANCE SHEET, JUNE 30, 1946 

ASSETS—Investment securities and advances—subhsidiaries, etc., 
$491,177,969; cash in banks—on demand—wUnited States currency, 
$5,544,805; United States Government securities ($13.200,000 principal 
amount) (at cost), $13,200,658; accounts receivable, $141,564; interest 
receivable, $1,911,235; other current assets, $12,649; special deposits, 
$20,053; deferred charges, $6,254,162; total, $518,263,095. 

LIABILITIES—Capital stock, $393,940,452; funded debt, $71,000,000; 
3% notes payable (Electric Bond & Share Co.), $9,000,000; accounts 
Payable, $326,537; accrued acccunts, $3,209,285; miscellaneous current 
liabilities, $572; deferred credits, $122,163; special contingency reserve, 
$1,625,000; earned surplus, $56,039,086; total, $518,263,095.—V. 164, 
p. 413. 





American Home Products Corp.—Exchange Ruling— 


The New York Stock Exchange announced on Oct. 4 that it has 
received from the above corporation notice that a split-up will be 
effected in the capital stock, of $1 par value, by the mailing on 
Oct. 31, 1946, of two additional shares to holders of each share of 
record Oct. 14, 1946. 

The Exchange directs that the capital stock be not quoted ex said 
distribution until Nov. 1, 1946; that all certificates delivered after 
Oct. 14, 1946, im settlement of Exchange contracts made prior to 
Nov. i, 1946, must be accompanied by due-bills; that all due-bills 
must be redeemed on Nov. 6, 1946.—V. 164, p. 1582. 


American Limoges China Corp.—Registers With SEC. 


The company on Sept. 25 filed a registration statement with the 
SEC for 75,000 shares of common stock (par $1). Underwriter, Riter 
& Co. Stock is being sold-for account of Harry Bloomberg, President. 


American Metal Products Co.—Trading Begun— 


Trading in the common stock commenced Oct. 7, 1946, on the 
Detroit Stock Exchange and on the New York Curb Exchange, at 
ye Ae registration of 429,960 shares became effective—V. 164, 
P. ; 


American Overseas Airlines, Inc.—Subscriptions, Ete. 


As of the close of business on Sept. 18, 1946, the date when the 
Warrants to subscribe for shares of authorized but unissued capital 
stock of the company expired, 72,302 shares had been issued to holders 
of the warrants distributed to the stockholders of American Export 
Lines, Inc. and 68,834 shares had been issued to holders of the war- 
rents distributed directly to the stockholders of American Overseas 
Airlines, Inc. other than American Export Lines, Inc. and American 
Airlines, Inc., which latter company purchased the 540,000 shares to 
which it was entitled to subscribe as a stockholder. As a consequence 
of the foregoing sales the company has realized $8,173,632 before 
deducting estimated expenses of approximately $30,740. ) 


Of the unsubscribed shares aggregating 368,759, American Airlines, 
me. is obligated to purchase 189,061 shares and American Export 
Lines, Inc. 179,698 shares under their respective underwriting agree- 
ments. Prior to call upon them by the company to take up such 
shares, and as permitted by the underwriting agreements, 25,950 of 
such unsubscribed shares are first being offered to approximately 100 
supervisory personnel of the company who have been given the right 


on or before Oct. 16, 1946, to subscribe at $12 per share, in cash, for 
the uumber of shares allocated respectively to them by the board of 
directors on Sept. 30, 1946. 

American Airlines, Ine. has informed the company that it has ex- 
pressed its willinginess to purchase on or before Nov. 1, 1949, for $12 
per. share, and no more, any shares of steck so offered to officers 
and supervisory personnel and pledged by them to secure individual 
bank loans that-may be obtained by them on or before Nov. 1, 1945 
for the purpose of obtaining some or all of the funds applied by them 
in payment fer their subscription if default occurs on sueh loans and 
the lending bank is, as a consequence, entitled to sell such pledged 
stock.—V. 164, p. 1714. 


American Power & Light Co. (& Subs.)—Earnings— 
Period End. Aug. 31— 1946—-3 Mos.— 1945 1946—-12 Mos.—1945 


SUBSIDIARIES $ $ $ ~ 
Operating revenues 33,652,984 32,448,941 137,687,638 135,841,537 
Operating expenses 13,804,280 12,846,064 55,250,379 53,107,845 


Federal taxes 4,479,837 6.499.126 10,899,436 22,.037.624 
Other taxes 2,787,541 2,406,780 11,183,116 9,677,773 
Property retire. and de- 
pletion res. approp. 2,631,719 2,566,349 10,458,194 10,706,413 
Net oper. revenues 9,949 607 8,130,622 49,896,513 40,311,882 
Other income (net) Dr25,235 175,133 386,709 542,166 
Gross income 9,924,372 8,305,755 50,283,222 40,854,048 


Interest to public and 
other deductions, net 2,700,548 3,402,646 16,162,614 17,817,170 
Amort. of plant acquisi- 


tion adjustments 402,934 353,827 1,615,808 962,760 

Balance - ’ 6,820,890 4,549,282 32,504,800 22,074,118 
Transfer to or from 

franchise reserve 193,794 240,661 

Balance " 6,627,096 4.549.282 32,264,139 22,074,118 
*Pfd. divs. to public 1,426,886 1,373,425 5,650,427 5,732,796 

Balance - : 5,200,210 3,175,857 26,613.712 16,341,322 
Portion applicable’ to 


minority interests a 32,429 1,969 121,963 21,356 


Net equity of company 
in income of subs. 5,167,761 3,173,888 26,491,749 16.319.966 
AMERICAN PR. & LT. 


Net equity (as above) __ 5,167,781 3,173,888 26,491.749 16,319,966 
Other income inp 34,800 88,637 295,642 402,590 

Total — : deste 5,202,581 3,262,525 26,787,391 16,722,556 
Expenses . 130,36C 132,917 532,554 425.514 
Interest & other deduct. 562,724 639,988 2,237,551 


Income taxes 172,999 79,197 153,037 284,291 
Balance to surplus $4,889,222 $2,487,687 $25,461,812 $13,775,200 
*Full dividend requirements applicable to respective periods whether 

earned or unearned.—V. 164, p. 1713. 


American Potash & Chemical Corp.—New Chairman 


Bernard R. Armour, President of the Heyden Chemical Corp., has 
been elected chairman of the board of directors of the American 
Potash & Chemical Corp., succeeding W. J. Froelich, who resigned. 

The Heyden corporation owns a substantial amount of outstanding 
American Potash stock, 

Dr. Donald B. Keyes, a Vice President of the Heyden company, and 
William S. Glazier, a partner of Lehman Brothers, have been elected 
to the board, Dr. Keyes and Robert Brown, a partner of Kuhn, Loeb 
& Co., have been named to serve on the board's executive commmittee. 

Resignations of three other members of the board, Philip W. Collins, 
S. James Crowley and John P. Wagner, also were announced.—V. 164, 
p. 550: 


American Stores Co.—Proposed Consolidation— 
See Grand Union Co. below.—V. 164, p. 1582. 


American Sumatra Tobacco Corp.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED JULY 31 


1946 1945 
A gee r $7,318,364 $4,811,037 
Cost of goods sold_ 3,452,661 2,259,913 
Gross profit ; - $3,865,703 $2,551,124 
*Selling, administrative and general expenses 327,326 247,007 
Balanee ..._.... ; — + , $3,538,377 $2,304,117 
Other income ---.-~~- ae 64,162 67,993 


Tutal income $3,602,539 $2.372,110 


Prov. for retirement plan, incl. $39,754 ($39,126 


in 1945) for past service 65,521 63,549 
Interest paid on prior year’s tax assessment 16,445 . 
Prov. for Federal taxes on income 1,890,000 1,660,000 


Prov. for estd. Federal tax assessments ap- 


plicable to prior years_______.__-. 375,000 
Restoration of portion of reserve for cotingen- 

cies provided in prior years_-_ hetionis Cr25,000 Cr375,000 

Pratit for fiscal véear.........,--~-.- —_ $1,595,573 $648,561 
Earned surplus at beginning of fiscal year_- 1,491,962 1,228,103 

Total aan 2 sheik alco aati tee aetugi . $3,087,535 $1,876,664 
Dividends paid ..--...-_-.- con cat aio 577,053 384,702 

Earned surplus at end of fiscal year_____._.__' $2,510,482 $1,491,962 
Earnings per share__-- ~~ A Te ' $8.30 $3.37 


*Including provision for extra. compensation to management and 
employees of $87,100 ($37,250 in 1945). 

NOTE—Provision for depreciation amounted to $63,152 and $57,754 
for the years ending July 31, 1946 and July 31, 1945, respectively. 


CONSOLIDATED BALANCE SHEET, JULY 31 





ASSETS— 1946 1945 
Cash in banks and on hand________----__-_____ $432,657 $654,314 
U. S. Government securities, at cost______ >. 735,000 406,000 
*Accounts receivable (net)__...-..-----~_- iw 30,777 89,504 


Current season’s crops harvested or in process 
of harvesting, at cost; and tobacco of prior 
season’s crops, at allocated cost, but not in 


excess of estimated realizable values________ 5,852,392 5,175,329 
Farm and warehous supplies, at approx. cost__ 312,034 274,726 
Hogs and cattle, at estimated fair values__.___ 38,704 44,383 
Postwar excess profit tax refund______________ ite ee 77,286 
+Plantations and other properties-_____-______ 1,767,492 1,716,661 


Cost to date of license to use tobacco condi- 
tioning machines under lease and royalty 





RN 2 aie cies ses ce i eget Rein ene revisions vg 46,734 pinta 
Ee IO cintriiecicwininneitit aicnignnnemrghmpeentmiiné 369,241 114,183 

NE ase al cal ea Mihail ip arent tp canna ening _. $9,585,031 $8,552,386 

LIABILITIES— 
Accounts payable _..._....__-.. ites ea a aa $136,962 $18,737 
Accrued payroll, taxes and expenses________ __ 173,659 159,474 
Prov. for extra compensation to management 

FER OR er ee sae 87,100 37,250 
Prov. for Federal taxes on income________._____ 1,936,252 2,086,784 
Reserves for cantingeneies.___..-._._*.______ 100,000 125,000 
Reserves for self-insurance______ 44.479 37,082 


Capital stock (outstanding 192,351 no par shs.) 2,884,000 2,884,000 
MN a 8 ass o. 09, asereteiopccrineniin cath 1,712,097 1,712,097 
EE eg 2S SE 2,510,482 1,491,962 





Bebe) os ein BS biiheecastie $9,585,031 $8,552,386 

*After reserve for doubtful accounts and for discounts totaling 
$5,369 in 1946 and in 1945. +After reserve for depreciation of $737,985 
in 1946 and $710,612 in 1945.—V. 164, p. 1078. 


American Superpower Corp.—Earnings— 


6 Mos. End. June 30- 1946 1945 1944 1943 
Cash. divs. and interest $196,333 $230,123 $264,855 $207,764 
Expenses in issu’ng and 

transf. of stKs., legal 





expenses, etc 25,512 19,499, 15,940 24,020 
All other expenses 18,286 18,656 18,447 18,902 
Taxes 6,028 10,883 9,500 30,668 

Balance “$146,507 $181,075 $220,968 $134,175 
Preferred dividends 354,260 106,893 50,776 


Before profit on securities sold or exchanged of $937,982 in 1946, 
$433,871 in 1945, $14,920 in 1944 and $174,184 in 1943. 


BALANCE SHEET, JUNE 30, 1946 

ASSETS—Investments—-stated at market values as of Dec. 31, 1943 
or at cost if acquired after that date (market \alue, June 30, 1946, 
$18,490.418), $6,226,948; cash, $99,064, dividends receivable, $47,945; 
total, $6,373,957. 

LIABILITIES—-Reserve for taxes (other than income tax), expenses, 
etc., $11,357; reserve for Federal normal income tax and surtax, 
$8,868; $6 preference stock, (199,200 shares no par), $199,200: common 
stock (10c par), $829,300; capital surplus, $3,092,793; earned surplus, 


$2,232,439; total, $6,373,957.—V. 163, p. 3127. 

American Telephone Co. (Kansas)—Bonds Sold Pri- 
vately—-The company has sold to a group of insurance 
companies at par, $1,256,000 first mortgage 2% % bonds, 
due 1971. Proceeds will be used to refund present debt, 





American Water Works & Electric Co., Inc.—Output— 

Power output of the electric properties of this company for the week 
ended Oct. ; 1a ptaced 90,558,000 kwh., an increase of 21.85% 
over the output of 74,319,.cC00 kwh. for the corresponding week of 1945.— 
V. 164 172 

American Wine Co.—Offering of Stock— 

A registration statement covering 120,000 shares of common stock 


led with the SEC recently became effective 

The 120.000 shares of common stock were issued to Louis E. Golan, 
9441 Wilshire Boulevard, Beverly Hills, Calif.. on June 5, 1948, upon 
the surrender fer cancellation of notes of the company in the 


aggregate amount of $432,000 owned by Mr. Golan. In accordance 
with the understanding of the board of directors of the company and 
Mr. Golan at the time of the issue of the 120,000 shares to him, 


Mr. Golan is offering to stockholders, resident within the United 
States. not closely associated with him in the control of the company, 
the opportunity to purchase a pro rata amount of this issue. The 
offer is made to stockhclders of the company of record July 8, 1946 
ior to stockholders of Cook's Imperial Wine Co., who have not 
exchanged their shares in that company for shares in the present 
company’, excluding Mr. Golan himself and the stockholders of the 
company named by him as being closely associated with him in its 
control, 30 persons in all, who together own 126,600 shares exclusive 
of the 120,000 shares mentioned above. 3,000 shares are held in 
Europe and a pro rata offering for those shares will not be made, 
Inasmuch as the outstanding stock of the company was previously 
260,000 shares and the instant issue amounts to 120,000 shares, offeree 
stockholders are offered 12 new shares for each 26 shares held as of 
the record date, or 60,184 shares in a!l less deduction for fractional 
shares, which are rot offered. 

The remainder of the 120,000 shares issued but not offered to the 
stockholders pro rata, namely, 59,816 shares, are being retained by 
Mr. Golan, and any shares offered to stockholders, but not pure 
chased will also be retained by Mr. Golan. 


The price per share is $3.60, the same price at which Mr. Golan 
acquired these shares. Mr. Golan, who may be considered as the 
underwriter of this issue, is receiving no underwriting discounts or 
commissions and none are being paid. 


Payments must be received by Mercantile-Commerce Bank & Trust 
Co., St. Louis, Mo., not later than 3 p. m., CST, Oct. 10, 1946 

Transfer agent and registrar, Mercantile-Commerce Bank & Trust 
Co., St. Louis 1, Mo. 


The company was organized in Delaware Feb. 6, 1946. On or about 
May 1, 1946, it succeeded to all the assets and business of American 
Wine Co. (now known as Cook's Imperial Wine Co.}, incorporated in 
Missouri. Feb. 22, 1933. The acquisition of the assets and business 
of the predecessor company was carried out under the terms of a 
plan or reorganization and agreement. Company is engaged in the 
manufacture and sale of sparkling wines, principally champagne, and 
in the blenading, bottling and sale of various types of still wines, 
mainly under the brand name of “Cook’s Imperial American.’—~ 
V. 164, p. 677. 


Amra Ceorp., Brooklyn, N. Y.—Acquisition— 


This corporation, which has been formed by a group headed by 
Charles Allen, Jr., announces the acquisition of all of the capital 
stock of Arma Corp. of Brooklyn, N. Y., which is engaged principally 
in the sale of gyroscopic compasses, gunfire control apparatus and 
other devices for the U. S. Navy. Arthur P. Davis, one of the founders 


. of Arma, is continuing as its President, and its operating organization 


will remain intact. 

E. Perry Holder has become Chairman of the board of Arma, 
Herbert C. Guterman, formerly commander, U.S.N.R., and during 
the war head of the Electronic Components Group of the Naval 
Bureau of Aeronautics, has been elected Senior Vice-Presidnt and 
General Manager. In addition to Messrs. Davis, Holder and Guterman, 
the board of directors of Arma now includes W. H. Beal, Wm. R, 
Crawford, Jr., D. S. Harder and Ralph Peo. The new owners plan 
not only to emphasize and expand Arma’s work for the Navy but: 
also to extend its operations into commercial fields. 


Anaconda Copper Mining Co.—Sale of Plant— 
See Eagle Picker Co., below—V. 163, p. 1152. 


Anderson, Clayton & Co.—Extra Dividend—Earnings 


The directors on Oct. 7 declared an extra dividend of 25 cents per 
share and a quarterly dividend of 40 cents per share on the common 
stock, par $21.80, both payable Oct. 22 to holders of record Oct. 15, 
The company on July 23, last, paid a year-end extra dividend of 50 
cents per share. 


RESULTS FOR FISCAL YEARS ENDED JULY 31 





1946 1945 
Consolidated net earnings ~.--—~.-.~...-~ $14,006,998... $5,993,835 
Earnings per common share_-_.__-...--__---- $9.33 $3.99 


—V. 162, p. 1883. 


Apple Valley Bldg. & Development Co., Long Beach,-: 
Calif.—Files With SEC— 


The company on Oct. 3 filed a letter of notification with the SEC’ 
for 30,000 shares ($10 par) class A preferred and 30,000 shares 
class B common to be issued to Newton T. Bass, Virginia W. Bass,. 
B. J. Westlund, Bennett G. Tripp and Joseph A. Ball in the pro- 
portion that one share of common be issued for every share of 
preferred sold to the general public. Offering price, class A preferred, 
$10 a share. There are no underwriters. Proceeds will be used to 
erect a guest ranch. 


Apollo Steel Co. (Pa.)—Control Sold— 


Sale of this 69-year-old company for $2,500,000 was announced on 
Oct. 4 by A. M. Oppenheimer, President since 1918. 

Mr. Oppenheimer said that at the request of the purchasers he was 
temporarily withholding their identity, but that the new owners would 
operate the business under its present name, 

The company had about 450 stockholders, some of them employees, 
but Mr. Oppenheimer and his brother,. O. W. Oppenheimer, owned 
control. The brothers are retiring. 

Frank Oppenheimer, son of the President, who is Vice-President in. 
charge of operations, is expected to continue with the new interests.—~ 
V. 155, p. 1301. 
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Archer-Daniels-Midiand Co.—Special Dividend— 

The directors have declared a special dividend of $1 per share on 
é¢he common stock, no par value, payable Dec. 31 to holders of record 
Dec. 20. A special distribution of 20 cents per share was made on 
Oct. 1, while on March 1, June 1 and Aug. 31, last, quarterly payments 
at the last-mentioned rate were made.—-V. 164, p. 1532. 


Arkansas Power & Light Ce.—Earnings— 
Per.od End. July 31— 1945—Month—1945 1946—12 Mos.—1945 


Operating revenues ____ $1,309,499 $1,476,536 $13,463,818 $16,887,629 
Operating. expenses __-_- 734,364 727,115 7,792,181 8,370,796 
Federal taxes __- teas 108,155 286,654 161,512 1,456,973 
Other taxes —..---- : 88,925 87,622 1,072,580 1,067,556 
Charges in lieu of in- 
come taxes __.._-_-- cceoallialin : Ege ete * 1,739,322 
Prop. retir. res. approp. 70,945 82,059 1,059,729 622,948 





Net operating revenues $307,110 $293,086 $3,700,840 $3,430,034 
Rent for lease of plant 




















Bee CS eel 15,750 15,750 189,000 98,000 
i ‘ 332,034 
Operating income __- $291,360 $277,336 $3,511,840 $3, A 
Other income (net)__-- 1,310 800 99,318 163,636 
Gross income __-~.--- $292,670 $278,136 $3,611,158 $3,495,670 
Interest, ete., charges__ 79,074 73,013 912,280 944,557 
Miscel!, reservations of 
net ingens ....-.--- 13,000 13,000 231,000 392,000 
Balance to surplus__ $200,596 $192,123 $2,467,878 $2,159,113 
Dividends applicable to pfd. stocks for peried 608,609 606,609 
Balas. 2c. wac.. Ey Ie Se ae a ay eee $1,859,269 $1,550,504 


-—vV. 164, p. 551. 


Arlington Mills, Lawrence, Mass.—Acquisition— 
See Monomac Spinning Co. below.—V. 164, p. 551. 


Arma Corp. of Brooklyn, N. ¥Y.—Acquired— 


See Amra Corp. above. 


Artcraft Hosiery Co., Philadelphia—Registers With 
SEC— 


The company on Sept. 27 filed a registration Statement with the 
SEC for 53,648 shares ($25 par) 4'%2% cumulative convertible pre- 
ferred and 150,000 shares ($1 par) common. It also covers shares 
ef common reserved for issuance upon conversion of preferred. 
Underwriter, Newburger & Hano, Philadelphia. Price, $25.50 a pre- 
ferred share and $12 a common share. Company will receive pro- 
ceeds from the sale of all of the preferred and 100,000 shares of 
common. The remaining 50,000 shares of common are being sold by 
three stockholders. The estimated net proceeds to be received by 
the company, of $2,300,000 will be used to pay off bank notes of about 
$1,100,000 and to purchase additional machinery and equipment in 
the amount of $1,200,000. 


Aroostook Valley RR.—Partial Redemption— 

There have been called for redemption on Nov. 1, next, out of 
moneys in the sinking fund, £3,600 of first and refunding mortgage 
4%% 50-year-old bonds, due July 1, 1961, at 105 and interest. Pay- 
aent will be made at the Bankers Trust Co., trustee, 16 Wall St., 
Wew York, N. Y., and will be computed at the exchange rate for pounds 
sterling.—V. 163, p. 774. 


Associated Textile Companies—Transfer Agent— 


The Ol4 Colony Trust Co., Boston, Mass., has been appointed 
transfer agent for the common and preferred stocks.—V. 133, p. 289. 


Atchison-Topeka & Santa Fe Ry.—Earnings— 


(Includes Gulf, Colorado & Santa Pe Ry., and Panhandle & 
Santa Fe Ry.) 


Period End. Aug. 31— 1946—Month—1945 oo tes Mos. — 
$ 
Ry. r. revenues.___- 36,824,407 45,282,363 271,719,768 379,112,392 
Ry. epar. expenses__.__. 28,105,280 30,522,931 205,7€0,728 227,119,963 
Ry. tax Accruals..__- o 4,313,404 9,784,126 35,825,849 107,145,146 
@Other Debits —.._---.~- 527,056 1,165,056 215,449 5,102,156 





Net ry. oper. income 3,878,667 3,810,250 29,897,742 39,745,127 
—V. 164, p. 1326. 


Atlantic Coast Line RR.—Earnings— 


Period End. Aug. 31— 1946— Month—1945 me ae Mos. er 
$ $ 
. revenues ..----- 9,632,263 10,425,582 84,510,319 103,935,830 
a expenses —-..--~- 9,102,848 9,342,734 77,877,987 74,820,625 
“Taxes ....--....--..... Cr20000 786,887 5,100,000 19,917,509 
uip. and joint facility 
= 4 seth ai ip ici tee mame 147,529 98,288 2,538,860 3,512,362 





Net ry. oper. income 581,886 197,673 *1,006,528 5,685,334 


*Deficit Netes—Figtres for 1945 and 1944 have been revised to in- 
«clude results of operation of A. B. & C. R. R. Co. Railway tax accruals 
anclude credit adjustment of $700,000 for estimated excess profits 
eredit carry-back.—vV. 164, p. 1199. 


Atlantic Mutual Insurance Co.—Two New Trustees— 


Joseph P. Grace, Jr., President of W. R. Grace & Co., and Thomas 
A. Morgan, Chairman of the board of Sperry Gyroscope Co., Inc., 
Jhave been elected trustees of Atlantic Mutual Insurance Co., and its 
affiliatc, Atlantic Mutual ne Co., according to William D. 

er. Chairman of the boards. : : 
wor. Grace, who succeeds George Doubleday, retired, is also a 
lirector of the Grace Line, Inc., the National City Bank, the Northern 


surance Co., and other corporations. : 
rr Morgan, who succeeds the late William B. Warner, is also 





‘“WQhairman of the board of Sperry Corp., the Ford Instrument Co., 


. nd Vickers, Inc., and a_ director of Shell Union Oil Corp., 
ene Lehman Corp., the Wheeler Insulated Wire Co., Inc., and several 
ether organizations.—V. 163, p. 1418. 


Atlas Steels, Ltd., Toronto, Canada—Votes Split-Up— 


olders on Oct. 7 approved a proposal to increase the 
abies taaaie stock, no par value, from 200,000 shares to 1,090,000 
shares, and to the present outstanding 166,885 shares on the basis of 
five new shares for each share held. : 

The stockholders also authorized the cancellation of 2,250 shares 
wf 7% first preference stock, par $100, and 2,000 shares of 7% non- 
cumulative preference stock, par $100, all the shares of which have 
Ween redeemed.—V. 164, p. 1583. 


(The) Aviation Corp.—Plans Acquisition of Three 


Subsidiaries— 

Victor Emanuel, Chairman, announces that plans by this corporation 
tto acquire the assets and business of three associated companies, The 
“Crosley Corp., New Idea, Inc., and American Central Manufacturing 
“orp., were approved by directors of each company at meetings held 
me yc . a owns approximately 90% of the outstanding capital 
stock of both Crosley and New Idea, and approximately 61% of 

ican Central. 
aaenr the proposed plans the minority stockholders of the three 
wompanies will receive shares of common stock of AVCO in the ratio 
eof four shares for each share of Crosley, 3% shares for each share 
ef New Idea, and 2% shares for each share of Ame can Central. 


Stockholders of the three companies will be asked to approve the 
recemmenadtions of their respective boards at special meetings to 
be held during November. 

Following this consolidation of the three companies with AVCO, the 
latter will be engaged in the fields of radio broadcasting and manu- 
facture of radios, refrigerators, kitchen sinks and cabinets, jeep 
bodies, and a wide range of farm implements and equipment. 

“The various plants and businesses of the companies produce a 
widely diversified line of equipment, parts and home appliances in- 
volving differing markets, manufacturing methods and means of 
distr.but:on,”’ Mr. Emanuel pceinted out. “The companies will com- 
plement each other inasmuch as there ere no serious competitive 
condtiions cbhtaining in the production and sale of their respective 
products.”’ 

The three subsidiary companies which are being merged with AVCO 
will function as divisions of AVCO. 

They will in each case Operate as they have in the past with the 
same personnel, maintain the same identification and follow the same 
policies and practices. 

Controlling interest in Crosley, nationally-known manufacturer cf 
radios and refrigerators, and operator of WLW ‘“‘The Nation's Sta- 
tion’’ in Cincinnati, was purchased by AVCO in June, 1945. The cor- 
poration acquired Radio Siation WINS in New York, in August of 
this year. Crosley’s principal manufacturing plants are in Cincinnati 
and Richmond, Ind. 

AVCO already controls the Crosley radio broadcasting properties 
through its control of The Crosley Corp., but if further Commission 
approval is necessitated by reason of the more direct ownership now 
contemplated, the proposed plan will be submitted to the Federal 
Communications Commissicn for approval. 

In September, 1945, AVCO acquired controlling interest in New 
Ideas, Inc., which manufactures farm implements and machinery at 
plants in Coldwater, O., and Sandwich, Il. 

American Central Manufacturing Corp., Connersville, Ind., produces 
stecl kitchen sinks and cabinets, and civilian jeep bodies for an auto- 
mobile company. The corporation also manufactures refrigerator 
cabinets under contract to another corporation. 

AVCO’s present four divisions and wholly-owned subsidiary are 
engaged in the manufacture of aircraft engines at Lycoming, resi- 
dential and commercial heating units at Spencer Heater, both at 
Williamsport, Pa.; automatic garage door operators at Horton Manu- 
facturing, Circleville, O.; precision aircraft parts at Republic Aircraft 
Products, Detroit; and machine tools and dies at American Propeller 
Corp., Toledo. The latter corporation will become the AVCO Tool and 
Machine Division, Mr. Emanuel said, 

In addition to interests involved in the proposed consolidaton, AVCO 
has investments in Consolidated Vultee Aircraft Corp., New York 
Shipbuilding Corp., American Airlines, Inc., Pan American Airways 
Corp., Roosevelt Fieid, Inc. and Frozen Food Products, Inc. 


To Pay 10-Cent Dividend— 


The directors of The Aviation Corp. on Oct. 4 declared a dviidend 
of 10 cents per share on the corporation’s common stock, payable 
Dec. 20 to holders of record Dec. 5, 1946. A similar disrtibution was 
made on May 27 to holders of record May, 1946. ; 

The dividend just declared brings payments with respect to the fiscal 
year ending Nov. 30, 1946 to 20 cents a share on the common stock, 
the same payment as was made with respect to the 1945 fiscal year. 


Form of Certificate— 


The New York Stock Exchange on Oct. 4 directed that beginning 
Oct. 18, 1946, deliveries in settlement of Exchange contracts in common 
stock may be made only with certificates stamped to indicate the 
change from capital stock to common stock, or new permanent certi- 
ficates.—V. 164, p. 950. 


Baltimore & Ohio RR.—Earnings— 




















Period End. Aug. 31— 1946—Month—1945 1946—8 Mos. —1945 
$ $ $ $ 

Ry. oper. revenues ___ 29,371,535 30,007,766 196,651,788 255,902,509 
Ry. oper. expenses_____ 24,232,229 23,418,566 180,515,733 187,479,004 

Net revente from ry. 

operations ______.__ 5,139,306 6,589,200 16,136,055 68,423,505 

*Ry. tax accrualsz_..._ 1,644,516 2,454,295 12,951,423 32,632,571 
Equip. rents, net______ 305,133 265,969 1,807,400 4,016,790 
Joint facility rents, net 178,023 199,825 1,237,544 1,303,126 

Net ry. oper. income. 3,011,634 3,669,111 139,688 30,471,018 
Other income _......_- 315,707 400,743 3,308,290 3,310,762 

Total income —._-.._ 3,327,341 4,069,854 3,447,978 33,781,780 
Misc. deductions___--~__ 77,301 90,904 745,303 657,663 
Fixed chg. other than 

int. on funded debt __ 167,109 116,488 1,007,597 877,173 
Fixed int. on funded 

et Sea ee eee 1,343,594 1,313,353 10,738,098 10,441,151 
Contingent interest on 

funded debt —_--_.. 763,066 801,071 6,107,093 6,408,572 

Net income __..___-_ 976,271 1,748,038 715,150,113 15,397,221 

*Include: 

Excise tax a/c RR. retirement act__________ 4,034,093 3,658,341 

Tax a/c RR. unemployment Ins. act. ___._ 3,456,110 3,376,926 

Pogerail Gncctie Caen oo. ee cee 32,871 19,470,390 

| EN ESTED: 1 eae 7,523,074 26,505,657 


Deficit —V. 164, p. 1714. 


Aviation Press, Inc.—Notes Offered—L. H. Rothchild 
& Co., New York, on Oct. 9 offered $60,000 10-year 6% 
convertible sinking fund notes at 9814 and interest. 


Dated July 2, 1945; due July 2, 1955. Denominations, $100, $500 
and $1,000. Convertible into common stock at the option of the 
noteholder. Interest payable on July 2 of each fiscal year at the 
office of the trustee. 

These notes may, at the option of the holder, be converted into 
common stock of the corporation at the rate of $3 per share if 
converted on or before July 2, 1948; $4 per share if converted be- 
tween July 2, 1948 and July 2, 1949; and $5 per share if converted 
after July 2, 1949.. Trustee, Commercial Trust Co. of New Jersey. 


CAPITALIZATION (upon completion of this financing )— 


Authorized Outstanding 
Common stock (par $2 per share)____ 75,000 shs. 53,917 shs. 
*6%- conv. s. f. notes (this issue)____ $100,000 $100,000 
6% ‘preferred e0@@E ~ di shud bo es 50,000 *13,700 - 


*No additional preferred stock is to be issued and the preferred 
shares outstanding are subject to call and redemption. tAs of Aug. 27, 
last, subscriptions for notes of this issue of a face value of $40,000 
had been taken directly by the corporation, principally from officers 
and stockholders. The balance of the authorized issue ($60,000) com- 
prises the present offering. 


HESSTORY AND BUSINESS—Company was chartered by the State 
of New Jersey Jan. 29, 1942, and granted a corporate certificate of 
authority by the State of New York on Feb. 24, 1942. The purpose 
of the corporation is to publish and distribute newspapers, magazines, 
periodicals and books and to render news services covering aviation 
and related activities. ‘ 


The corporation owns and publishes ‘“‘Contact’’—Aviation’s national 
newspaper—and a juvenile edition, ‘“‘Contact Comics.’’ Business and 
publishing office of the corporation is at 15 West Clinton Avenue, 
Tenafly, N. J., where “Contact” is printed. An advertising and 
circulation office is maintained at 113 West 42nd Street, New York, 
N. ¥. “Contact’’ was founded in 1934. 


Up until the first of this year the circulation of “Contact’’ was 
being restricted to direct-by-mail subscribers. The average number 
of copies sent by mail for the last half of 1945 was 10,876 copies 
per issue (6 months average). An intensive subscription campaign 


has just been launched, and it is anticipated that the total Gis- 
tribution.of ‘‘Contact’’ will reach an average of 50,000 copies per 
issue within a year. 


PURPOSE—Proceeds from the 10-year 6% convertible sinking fund 
notes are to be used in liquidating short-term loans and liabilities 


and to provide additional working capital. 


Bankers Bond & Mortgage Guaranty Co.—Larger Div. 


The directors on Oct. 8 declared a dividend of 20 cehts per share 
on the capital stock, payable Jan. 7, 1947, to holders of record 
Dec. 27, 1946. Distributions of 10 cents each were made on Jan. 3 
and July 23, this year —vV. 152, p. 671; V. 132, p. 498. 


Barber Asphalt Corp.—Sale of Venezuelan Oil Inter- 
ests and Interest in Perth Amboy Refinery and Terminal 
Approved— 


At a special meeting held on Oct. 4 the stockholders approved a 
contract between this company and The Shell Petroleum Co, Itd., 
dated July 11, 1946, for the sale of Barber’s Venezuelan royalty iIn- 
terests, and a contract between Barber and Standard Oil Co. ; of 
California, dated July 31, 1946, for the sale of a 55% interest in 
Barber’s refinery and terminal at Perth Amboy, N. J. and for an 
option with respect to the balance of its interest. ’ 


The stockholders also voted in favor of amending the 
by-laws so as to pay any objecting shareholders in cash the full market 
value of his stock in the event that he voted against the two sales’ at 
this special meeting. . 


Details regarding the abovementioned sales (as pre 
viously announced by the company) follows: 


SALE OF VENEZUELAN ROYALTY INTERESTS ‘ 
On July 11, 1946 a contract was executed in London by whi 
Barber agreed to sell to The Shell Petroleum Co., Ltd., all of Barber’s 
rights and interests in certain royalty agreements entered into in 
1923, 1939 and 1941 (two in the last named year), as amended and 
supplemented, The prospective purchaser is a principal subsidiary. of 
the Royal Dutch Co. for the Working of Petroleum Wells in the 
Netherlands Indies and cf The “Shell’’ Transport & Trading Co., Ltd., 
which companies end their subsidiaries and affiliates are known ‘as 
the ‘‘Royal Dutch-Shell Group.” 


The more important provisions of the contract, as supplemented 
and amended, may be summarized as follows: 


(a) The purchase price is $25,000,000, and is to be paid in ¢ash 
in New York against delivery of an assignment of Barber’s rights 
and interests under the royalty agreements later described. 


(b) The sale was subject to Barber obtaining a closing. agreement 
from the United States Commissioner of Internal Revenue to the 
effect that its yain on the transaction will be taxable upon. a 
capital gains basis. [The company on Sept. 25 announced the re- 
ceipt of this closing agreement.—Ed.] 


The management estimates that a balance of $18,000,000 to 
$19,000,000 will remain from the purchase price after payment of 
related expenses and taxes. The book value of the royalty 
interests is $330,000. 


Shell has applied to the British Treasury and has been granted 
the necessary license to make payment of the purchase price 
in doliars, 


(c) Barber continued to receive royalty oil up tq the date 
of closing. 


SALE OF INTEREST IN REFINERY AND TERMINAL 
AT PERTH AMBOY 

The corporation’s refinery and terminal is located on the Arthur 
Kill at Perth Amboy, N. J. The property comprises approximately 
233 acres with a frontage of 1,300 feet on deep water. property 
has adequate dock facilities and is served by the Pennsylvania RR., 
the Central RR. of New Jersey and the Lehigh Valley RR. The refin- 
ery has a d&ily processing capacity of 15,000 barrels of crude ofl with 
storage facilities totalling 2,500,000 barrels. There is an office and 
administration building having approximetesly 40,000 square feet of 
usable floor space. 


The property is expensive to operate and maintain. Local real 
estate and personal property taxes are substantial. The oil refinery 
can only be profitable if operated at capacity. The refinery was shut 
down during the greater part of the war and earnings for a number 


of years have not been satisfactory. Royalty oil received in recent 
years from Venezuela has averaged, while ocean tOnnage was available, 
approximately 5,000 barrels a day, so that Barber was forced to pur- 
chse oil in order to Operate the refinery at capacity, If the 
zuelan royalty interests are sold as proposed, Barber must either shut 
down the refinery or buy, as available, all of the crude oil to be 
processed. The management does not believe that an operation de- 
pendent on refining oil purchased in the open market and distributing 
the products through the sales outicts of others will prove profitable 
over a period of years. r 


To meet this situation the management has negotiated a contract 
with the Standard Of] Co. of California, dated July 31, 1946, thé more 
important provisions of which may be. summar as follows: — 


(a) The parties will organize a new company to which Barber 
will convey its property at Perth Amboy in exchange for shares 
of capital stock of the new company of an aggregate par value 
equal to the book value of the property at June 30, 1946, namely, 
$5,160,000. 

(b) Barber will then sell to California 55% of its shares of 
the new company for an amount in cash equal to the aggregate 
par value of the shares, plus 16%. Simultaneously Barber and 
California will subscribe for an aggregate of $500,000 par value 
of shares of the new company to provide initial working capital, 
California to subscribe for 55% and Barber for 45%. 


(c) Such additeinal fwnds as the new company may from tifhe 
to time require for additions, improvements and other corporate 
purposes will be supplied by California and Barber by cash sub- 
scription at par for capital. stock of the new company in the pro- 
portion at the time of their respective stock interests, provided 
that Barber may decline to participate in any such subscription, 
in which event California shall have both the right and the obli- 
gation to take up-so much of any subscription as Barber declines. 


(d) California has the right at any time between Jan. 1, 1952 
and June 30, 1952 to buy all of Barber’s shares in the new com- 
pany at the par value thereof (which the contract provides shall 
be $100 per share), plus an amount equal to simple interest at 
the rate of 5% per annum from January 1, 1947, as respects 
shares acquired by Barber before that date, and from date of 
acquisition as respects shares acquired thereafter, less in either 
case the amount of any dividends received by Barber on the 
shares. 

(e) If either California or Barber wishes to sell its interest in 
the new company, the other has the right to purchase the shares 
at the aggregate par value thereof, plus an amount equal to 
simple interest at the rate of 5% per annum, less the amount of 
dividends received, as above provided. 

(f) During such time as Barber controls the operation of. the 
Pitch Lake, Trinidad, B. W. I., but in no event after Dec. 31, 1956 
(when Barber’s present lease ends), it is contemplated that the 
new company will maintain and operate (to the extent. of present 
capacity) such facilities as Barber may from time to time require 
for the unloading, storing, processing and shipping of asphalt 
from the Pitch Lake. Provision is also made for the maintenance 
of facilities by the new company for the unloading, storing, refin- 
ing and shipping of Barber’s Venezuelan royalty oil, and such 
other .oil aS Barber may hereafter receive from reserves which it 
may own or in which it may have an interest. oan 

harter has been obtained for the intended new company. 

naman selected is “California Refining Co.,” and the authorized capital 
stock is 100,000 Shares of a2 par value of $100 each. Stockholders will 
have cumulative voting rights in the election of directors. It is ex- 
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pected that the first directors of the new compartiy will be T. Rieber, 
President of Barber; R. G. Follis, President of California; W. E. 
Endter, President of The California Oil Co., a subsidiary of California; 
Fred Powell, formerly Manager of the refining division of California’s 
El Segundo refinery;' and W. L. Kallman, General Sales Manager of 
Barber. It is expected that T. Rieber will be the first Chairman of 
the Board of Directors of the new company and that he will serve 
without’ compensation. 

It is also provided in the contract of July 31, 1946, that the prop- 
étty shall be considered»as having,.been operated after June 30 for 
“account of the new company, and at closing, a settlement will be 
made between Barber and the new company on such basis. As a 
part of this settlement the uew company will take over all of Barber’s 
Yelatéd operating personnel and will assume all of Barber’s related 
orders, contracts and liabilities, except claims arising from the oper- 
ation of the property prior to July 1, 1946. If Barber’s stockholders 
fail to approve the proposal, Barber agrees to be responsible for all 
operations and transactions which it has thus undertaken for account 
éf the new vwompany since June 30. At the closing Barber will receive 
#rom Califoruia $3,122,000 in payment for 55% of the capital stock 
‘of the new company, being 50% of the book value of the property 
transferred ($_,838,00G), plus a premium of 10% ($284,000), 


DISPOSITION OF PROCEEDS OF SALES 

It is estimated that, after allowance for all related adjustments, 
expenses and taxes, the sale of the Venezuelan royalty interests and 
the property at Perth Amboy will add between $21,000,000 and 
$22,000,000 in cash to Barber’s current assets. At July 31, 1946 its 
net current assets amounted to $5,700,000. . 

Barber’s other principal assets and operations, immediately after 

the foregoing sales, will include its lease until Feb. 1, 1956 of the 
Pitch Laxe, Trinidad, b. W. I., tegether with facilities there located 
‘for mining and shipping natural asphalt from the Lake; its 50% sin- 
terest with Standard Oil Co. of California in the company owning and 
operating the Gilsonite properties in Utah and Colorado; its 45% 
interest with Standard Oil Co. of California in the company owning 
and operating the property at Perth Amboy; its 16,000 ton T-2 type 
tanker, the “Caribbean,’’ and two tankers of the same type recently 
purchased from the government; and its marine department which is 
now managing the operation of 17 tankers for the War Shipping 
Administraticn. 
‘ ‘The management believes that a substantial part of the net proceeds 
of the proposed sales will be available for purposes other than the 
support and development of the interests and operations described in 
the preceding paragraph. It intends to retain the proceeds in the 
business tor those interests and operations ard for such other uses 
and purposes as it may from time to time believe advantageous to 
Barber and its stockholders, including expansion through investment, 
as favorable opportunities may occur, in properties of a character 
which Barber is authorized by its charter to own and operate. : 

{Torkild Reiber, President, told stockholders at the Oct. 4 meeting 
that the company had no definite plans for investing the money re- 
ceived from Shell Petroleum Co., ‘It will be turned into government 
securities as soon as we receive the check. After that there are no 
plans,’”’ he said. 

Mr. Reiber emphasized that the company was not moving toward 
liquidation of its assets by these sales, “but returning to Barber's 
original business centering around the asphalt lake in Trinidad.’’]— 
V. 164, p. 1583. 


Bastian-Morley Co., Inc., La Porte, Ind.—Files With 
SEC— 


The company on Sept. 27 filed a letter of notification with the 
SEC for $150,000 5% junior debentures. Offering price, par. The 
notification stated that within the past few weeks nine directors and 
key employees of the company were offered the opportunity to pur- 
chase these junior debentures and they subscribed for $97,500 in 
‘aggregate principal amount thereof. The company now desires to 
extend the opportunity to other persons to purchase the remainder 
of $52,500 of the junior debentures. The offer to purchase these 
junior debentures shall be made to such persons as may be selected 
by the officers of the company, some of whom will be stockholders 
or district salesmen of the company. Proceeds will be used for 
operating capital.—V. 164, p. 1199. 


(The) Bay Petroleum Corp.—Changes in Personnel— 


Charles Ulrich Bay has been elected Chairman of the board of 
directors of this corporation and granted a leave of absence from 
active duty with the company while he is serving as U. S. Ambassador 
to Norway. Roland V. Rodman, Vice-President and General Manager, 
has been elected President, an office which Mr. Bay held until his 
appointment as an ambassador. 


Beatrice Foods Co. (& Subs.)—Quarterly Report— 


C. H. Haskell, President, on Sept. 27 said: 

The net profit for the three months’ period ended Aug. 31, 1946, 
which is the second quarter of the company’s fiscal year, was $1,870,- 
206, compared with $605,581 for the same quarter in 1945. This was 
equivalent, after provision for dividends on preferred stock, to $3.53 
per share on the 511,792 common shares outstanding. For the corre- 
sponding quarter of last year, net profit after payment of preferred 
dividends was $1.26 per share of common stock. 

Net sales for the quarter were $46,765,807 as compared with $35,- 
399,216 for the corresponding quarter of last year. This is an increase 
of $11,366,591 or 32.11%. 

All principal departments showed an increase in dollar sales, al- 
though the unit sales of the butter department were less than last year. 


CONSOLIDATED STATEMENT OF PROFITS AND LOSS 
Period Ended Aug. 31, 1946-— 3 Months 12 Months 
$ 











Net sales (including stordge earnings—exclud- $ 
ing inter-company sales)... 46,765,807 140,964,894 
I a a ai kN 35,605,269 109,086,009 
TRepairs and maintenance_____._._._________ 1,379,990 4,651,288 
Dre @8PONSRS o.oo cme 296,338 1,049,622 
cw aks cit on eck dnepctinespsbechanipniiejiviaditinaen bias 175,243 543,553 
RES CSS ES SES Seema GN ear 111,614 428,821 
ST Aa AAT sali i, scsacnaceen cm biitig da abbielniacitioon teens thees bioageantbe 340,773 1,034,475 
ESSE SSR SE ay Sra eee a ee ee 22,797 30,156 
Retirement annuity premiums_______~ ~~~ ~~~ 28,671 97,071 
Other selling and delivery expense____.____-_ 3,635,642 11,414,973 
Other administrative expense__..__________--_ 1,554,702 5,308,648 
Provision for depreciation__________-__-__---_ 390,316 1,084,133 
SS alla ss ds cae en etl A laceliaha tps dusipenipaesanle be ceesnnendip 3,224,451 6,236,145 
I I © ii cdi dies snes 6h ee cites gnteaerigpmeenenhairmeent 106,754 401,113 
HR Aan F SS SES Re an eae 3,331,205 6,637,258 
Estimated provision for Federal income taxes._._ *1,461,000 2,774,000 
Consolidated net profit ~....-..--..-....... 1,870,205 3,863,258 
*Subject to adjustment at the end of the fiscal year. tIncluding 


milk bottle replacements and case and can maintenance.—V. 164, 
p. 1199. 


Beaunit Mills, Inc.,. New York—Registers With SEC— 


The company on Sept. 27 filed a registration statement with the 
SEC for 180,000 shares ($2.50 par) common. Underwriter, White, 
Weld & Co., New York. Of the total, 140,000 shares are being 
sold by St. Regis Paper Co., New York, and the remaining 40,000 
‘shares are being sold by I. Rogosin, President of Beaunit Mills, Inc. 
—V. 163, p. 1278. 


(A. S.) Beck Shoe Corp.—September Sales— 
Period End. Sept.30—  1946—Month—1945 1946—9 Mos.—1945 
(ND Sham A ag SE $2,987,695 $2,657,548 $26,850,331 $20,411,978 


The above figures are exclusive of sales under Government contracts. 
—V. 164, p. 1583. 


, Bendix Aviation Corp.—Expands Guided Missile Re- 
search— 

Malcolm P. Fergusén, President on Sept. 27 revealed that for 
many months this corporation has been engagec in research on con- 


trols and engine accessories for guided missiles : pilotless aircraft. 
In the first public announcement of this aciivity, Mr. Ferguson 


said that the program has recently been coordinated and expanded 
through the organization of a Special Products Developmeht Group 
and the appointment of Dr. Harner Selvidge, formerly of Johns 
Hopkins University, as director. Dr. Selvidge joined the corporation 
in December, 1945. 

“The perfection of techniques for operating missiles and pilotless 
aircrait will make an ultimate contribution to the safety, performance 
and control of conventional aircraft,’’ Mr. Ferguson said, ‘“‘as well as 
prepare this country for military eventualities. Pilotless.airplanes are 
here, but before they can be said to have entered the practical 
development stage, a big job remains..to be done in the field of 
power-plant and flight controls.”’ 

The new Special Products Development group will operate two 
laboratories exclusively ‘in this work, he said, one at the Eclipse- 
Pioneer division in Teterboro, N. J.} and the other at the Pacific 
division in North Hollywood, Cal. These divisions of the company, 
he added, will continue independently the active development work on 
instruments and accessories for guided missiles, which they have had 
underway for sometime. 

Other: divisions of Bendix, also are contributing to these projects 
through their aviation equipment development groups. They include 
Bendix Products Division at South Bend, Indiana, on fuel feed devices; 
the Radio Division at Baltimore on radar devices, and the Scintilla 
Division at Sidney, New York, on ignition developments. 

Mr. Ferguson also revealed that Bendix, one of the associated 
contractors on the BUOrd Bumblebee guided missile program, has, in 
addition, contracts on pilotless aircraft and accessories for the Army 
Air Forces and for the Navy Bureau of Aeronautics.—V. 163, p. 2847. 


Bessemer & Lake Erie RR.—New President, etc.— 


» Frank I.,Snyder has been elected President; effective Oct. 1. He 
succeeds Robert T. Rossell, who has retired after 45 years with the 
company, 18 years of which have been as President. The road is a 
subsidiary of United States Steel Corp. 

Mr. Snyder has been associated with the company for 40 years— 
for 22 years as General Manager and, in addition, as Vice-President 
for 19 years. 

It was also announced that Frank R. Layng, Chief Engineer, has 
been elected to the additional office of Vice-President. 

Clifford S. Leet, Assistant General Manager, was named Assistant 
to the President. 

James C. Bailey, General Superintendent, was advanced to the 
position of General Manager, and Alton D. Schadt, Assistant to the 
General Manager, was promoted to Assistant General Manager.—V. 164, 
p. 1714. 


Birtman Electric Co.—Calls $7 Preferred Stock— 


The company has called for redemption on Nov. 1, next, all of its 
$7 cumulative preferred stock, no par value, at $110 per share and 
dividends amounting to $1.75 per share, At Dec. 31, 1945, there were 
outstanding 3,488 shares of this class of stock, not including 60 shares 
held in the treasury. Each share is convertible into 3% shares of 
common stock, at the option of the holder.—V. 159, p. 2627. 


Black-Clawson Co., Hamilton, O.—Stock Offering— 


The directors at a recent meeting passed a resolution authorizing 
the sale of 10,000 shares of the company’s unissued, no par common 
stock, to the employees at $12.50 per share. The company does not 
plan any specific use of the net proceeds to be received from this sale 
and therefore such proceeds will be credited directly to working 
capital. (The right to subscribe expired on Oct. 10.) 


A maximum total subscription of 200 shares per employee was 
established. Any employee holding less than 200 shares could sub- 
scribe to sufficient shares to bring his holdings up to 200 shares. 
If the total subscriptions are less than 10,000 shares, the remaining 
unsubscribed shares can be subscribed for by the employees who are 
ineligible to subscribe at this time. 

Since these shares were offered and sold directly by the company, 
no sales commissions or discounts are involved.—V. 164, p. 1583. 


Blaw-Knox Co. (& Subs.) —Earnings— 


6 Mos. End. June 30— 1946 1945 1944 1943 
*Net profit ___.._.____._._ $1,054,064 $1,432,718 $865,799 $780,728 
Earns. per com. share__ $0.78 $1.07 $0.65 $0.59 


*After all charges and State and Federal taxes, including excess 
profits tax. 


The consolidated statement for the six months ended June 30, 1946, 
follows; Net sales, $27,201,724; profit from operations after providing 
$327,752 for depreciation, $420,598; other income, $180,151; total in- 
come, $600,749; other charges, interest, $55,204; profit before debits 
and credits shown below, $545,545; credit transferred from reserve 
a war and post-war adjustments, $900,000; goodwill written off, 
$132,481; Pennsylvania income taxes, $16,000; Federal income taxes, 
$243,000; net profit, $1,054,064.—V. 164, p. 951. 


Boeing Airplane Co.—Receives Large Gov’t Contract— 


The Boeing Aircraft Co., a subsidiary, on Oct. 7 announced it has 
just received orders from the U. S. Army Air Forces for an addi- 
tional quantity of Boeing B-50 Superfortresses, a new airplane de- 
veloped from the famous Boeing B-29’s like the one used by Col. 
Clarence S. Irvine in his dash over the top of the world from Hawaii 
to Egypt. 

The number of planes and the cost was not released by the AAF’s 
Air Material Command, which ordered them. The Air Forces previ- 
ously had placed an order for 60 of the new B-50’s, the first of which 
will be completed within a few months at the Boeing plant at Seattle, 
Wash. 

Specific performance estimates for the new B-50 Superfortress have 
not been released, but it was revealed that it will have 59% more 
power than the B-29. This will be developed by four Pratt & Whitney 
Wasp Major engines of 3,500 maximum horsepower each, compared to 
2,200 maximum horsepower for each of the B-29’s engines. Propeller 
will be the Curtiss-Wright electric type with reversible pitch for quick 
stopping. A lighter yet stronger aluminum alloy in the new bomber’s 
wing will contribute to its increased performance and greater load- 
carrying ability.—V. 164, p. 1583. 


Bond Stores, Inc.—September Sales Increased 84.8%— 
Period End. Sept. 30— 1946—Month—1945 1946—9 Mos.—1945 
aR atin ac $6,991,576 $3,782,811 $49,183,293 $32,394,928 


Sales for the month of September, 1946 were the largest in the 
history of the company’s business.—V. 164, p. 1589. 


Borchardt (E. H.) & Co., Belle Glade, Fla.—Files With 
SEC— 


The company on Sept. 23 filed a letter of resignation with the 
SEC for 27,000 shares class A stock (par $10) and 27,000 shares of 
common stock (par $1). Underwriter, Blair & Co. Proceeds will 
be used for working capital.—V. 164, p. 552. 


Boston Consolidated Gas Co.—Monthly Output— 


(In Cubic Feet)— 1946 1945 
ES EEE SETTLE ELECT LOA ATR 1,771,159,000 1,810,939,000 
Ce eT SS STL TEE a BEN AS SB 1,619,933,000 1,514,271,000 
- _GAUMEIMRES fic CR A aria A 0" 1,459,561,000 1,432,209,000 
yg RRs BREST ETN a 1,331,090,000 1,274,745,000 
RS RR EEN act, Sree oC ale ese 1,177,988,000 1,278,676,000 
ep I ACE Se LD AR, 1 1,100,842,000 1,113,056,000 
ED) sevck denies seston enthiy ovteipesnendaiiaetaae 1,031,410,000 1,008,013,000 
IERIE Se oe a ay TET PME TS ee 1,100,204,000 1,013,476,000 
ee, ee Oe Ore ae Te. fee 1,163,677,000 1,074,119,000 


—V. 164, p. 822. 


Boston Woven Hose & Rubber Co.—Special Dividend 


» The directors have declared a special dividend of $1.75 per share 
and the regular quarterly dividend of 50 cents per share on the com- 
mon stock, no par value, the special being payable Jan. 2, 1947, and 
the quarterly on Nov. 25, 1946, both to holders of record Nov. 15, 1946. 
On Jan. 2, last, the company paid a special dividend of $1.50 per share 
on this issue.—V. 162, p. 3188. 


— 


Boston & Maine RR.—Earnings— 


Period End. Aug. 31— 1946-— Month—-1945 i946—-8 Mos. —-1945 
Oper. revenues —_.~__ $7,057,651 $7,186,335 $50,546,296 $57,150,227 




















Oper. expenses __-~/__ 5,507,855 5,366,144 42,803,099 43,532,492 
Net operating rev. __ $1,549,796 $1,820,191 $7,743,197 $13,617,735 
Taxes pntadedetetiaeenmebdeb a. Shas 457,899 792,701 3,744,297 5,691,965 
Equipment rents (Dr.)_ 288,840 158,127 2,095,037 2,181,501 
Joint fac. rents (Dr.)__ 23,005 10,712 178,221 169,796 
Net ry. oper, income_ $780,052 $858,651 $1,725,642 $5,574,473 
Other income _________ 114,307 94,361 880,888 845,009 
Gross income Foal $894,359 $953,012 $2,606,530 $6,419,482 
Rentals, int., etc._.____ 346,512 353,364 2,628,079 2,759,250 
Net income ......_ $544,847 $599,648 ©$21,549 $3,660,232 


*Deficit.—V. 164. p. 1199. 


Bowser, Inc.—Semi-Annual Report— 

R. Hosken Damon, President, on Aug. 51 states in part: 

Salés for the second quarter of the year were $4,887,830, as com- 
pared to sales for the first three months of $3,846,568, reflecting an 
increase for thé second quarter of $1,041,262, approximately 27%. 

The loss for the first quarter of the year was reported at $426,835, 
which is without any credit for carryback losses of the United States 
companies; the loss for the first quarter after credit for such carryback 
was approximately $131,835. The loss for the second quarter after 
taking the estimated carryback amounted to $41,567, reflecting some 
improvement in operations in the second quarter. 

Working capital increased from $5,335,197 at Dec. 31, 1945, to 
$6,979,566 at June 30,1946, or an increase of $1,644,369. This increase 
is due largely to the new issue of preferred stock which was marketed 
by the company in May, 1946, and which was oversubscribed. 

Funds secured from the new preferred stock financing were used to 
retire the 5% first mortgage bonds, the 5% sinking fund debentures, 
nn old first preferred stock, and to provide additional working 
capital. 

The old first preferred stock—carried on the books at a stated value 
of $468,000—had a liquidating value of $936,000. This stock was 
entitled also to a redemption premium aggregating $46,800 and there 
were accrued dividends amounting to $204,984. Tnese items combined 
brought the cost of retiring the old first preferred stock to $1,187,784. 
The cost of retiring the two bond issues was $2,033,750. 

Our backlog of unshipped business, which was $12,500,000 at the end 
of the first quarter of 1946, has increased to approximately $18,500,000 
as of Aug. 31—up about 50%. Orders are still coming in faster than 
we can ship in spite of the greatly improved rate of our shipments in 
recent months. Unless there are major industrial upsets, our opera- 
tions during the last haif of this year should be in the black. 


CONSOLIDATED INCOME STATEMENT 


6 Months Ended June 30— 1946 1945 
eR a. Re ane ee Se $8,734,399 $22,662,199 
| Be SRE ete oe Peres oe ee ES 6,780,141 17,970,651 
Administrative, sales and service expense_____-_ 2,217,441 1,584,228 





Net income on operations_.__._____. 


~------- %$263,183 $3,107,320 
Other expense (less other ineome) (1946 ex- 








penses include unabsorbed burden). -_-. nes 567,444 232,896 
Estimated taxes on income___________.._______ Ba. See st 2,108,252 
tRefund of taxes on income due to carryback_. Cr657,225  —_-__ 

Net income before prior years’ adjustments. °$173,403 $766,172 
Prior years’ adjustments______ paidionsls stltecntiiainibasiadills $312,784 12,000 

Consolidated net income___.__-____________ $139,382 $778,172 


*Loss. ftIn case losses are not offset by profits before the year-end, 
the United States and Canadian companies would, in accordance with 
carryback provisions of their respective income tax laws, be entitled to 
refunds due to reduction of prior years’ income taxes. These refunds, 
based on losses for the six-month period ending June 30, 1946, have 
been estimated at $657,225. ¢The pricr years’ adjustments for 1946 
represent net upward adjustments in income after deducting increase 
in prior years’ income taxes resulting therefrom and consist primarily 
of the following adjustments: (1) $252,000 net reduction in provision 
for renegotiation for the year 1945 due to opinion of counsel that the 
major portion of loss on sale of the Terryville, Conn., properties is a 
valid deduction for purposes of renegotiation; (2) $60,784, consisting 
a of write-off of excess reserves carried against termination 
claims. 


NOTE—Operations for the first six months of 1945 include The 
Fostoria Screw Co., The Eagle Lock Co., and S. F. Bowser Co., Btd. 
The Johnson Fare Box Co., and Joseph Weidenhoff, Inc., are included 
for the month of June, 1945, only. Operations for the six months ended 
June 30, 1946, include all of the above companies and, in addition, 
The Peterborough Lock*Manufacturing Co., Ltd. 

Income may be overstated due to the fact that war facilities, fully 
amortized for income tax purposes, are still in use, on which normal 
depreciation, not included as an expense above, would amount to 
$53,518 for the six months ended June 30, 1946. 


CONSOLIDATED BALANCE SHEET 


ASSETS— June 30,'46 Dec. 31,’45 
Cash on hand and in banks___-_-__._---___-__ $2,680,632 $2,161,361 


Marketable securities __.._.____ adidas - 117,863 185,159 
wi i eR a A Sl ER re ae AaS 2,329,222 1,640,365 
Termination receivables ~......-.... ~~~ antes 287,681 2,708,008 
cE Sa aS. Cae at Se aad 3 7,227,192 5,313,184 
I I 5 Sick cessiresi liens do seibian caemewen cnet ehdaceatswes as 185,565 137,192 
Due from subsidiary not consolidated (Bowser 

ES PR a a he eee 23,584 7,132 
Postwar credit against excess profits tax (U.S.) 70,632 161,069 
Refunds due to accelerated amortization of war 

SND nas iene diet tis ont Serehceretennin tives seesicbsepnap iw Sb pnciair amancinan 78,817 165,216 
I EE TI io cient tenc eee ramen aarne 131,511 151,943 


Investments in capital stock of affiliated and 
EE EOE LEN PAE PORE 1,001 1,001 











tLand, buildings and equipment______-----___ 2,284,704 2,126,198 
Patents, trademarks and goodwill__..__------~. 3,872 4,450 
Postwar refund of excess profit tax (Canadian) 77,228 124,949 
SNES. BOER setine nec nncmecemcmannneedne 72,829 71,771 

Total o -~-- $15,572,333 $14,958,998 

LIABILITIES— 

I i a vad cipckscnicinseneiceendionn Greene ci teemitos $1,271,873 $1,366,008 
Deductions from employees___._.._-.---..---- 52,122 88,666 
OS Ran ee tare ee 1,600,000 562,443 
I I re tc elise ren cn emrmiiinice 567,524 456,853 
§Provision for taxes on income ._.__-----~-~~~. 2,023,083 3,169,100 
Provisions for renegotiation._._._....__.-__.... 596,409 1,469,973 
Payments on deferred liabilities due currently__ 27,801 171,736 
Due to subsidiary, not consolidated (Bowser 

EE 8 eS ae ee eee 
Other current. liabilities__............--... -. 13,502 10,654 
pe Re aes. enone 19,186 14,928 
First mtge. 5% bonds, due 1954 (non-current).  - --_. 343,864 
5% sinking fund debenture bonds (less cur- 

rent sinking fund installment included above)  — ~~. 1,531,452 
Purchase contracts (non-current).....__--_-- 81,268 19,567 
Mortgage loan of subsidiary (non-current)-_ -__ 164,825 195,000 
Sundry deferred liabilities_.c....._...-.....__ 59,924 59,924 
Interests of minority stockholders______..__--- 1,227 1,223 
50c first preferred stock (no par) (outstanding, 

EE ORIN UND iibinciclin ch tlewedepdmbthniceicaenascacsckpigh ”  . eummdoDiggis 468,000 
$1.20 pfd. stock (par value $25)__-.-_-_--._-. €,000,000 . .<. -Snencan 
Common stock (par value $1)_----------___. i 623,302 623,302 
SI I a oi, oo ei clespesieamandaetenn aneneh th iw cadre ew 315,536 660,316 
a MERE LESSER COE SS ce ee See 1,795,418 1,790,418 
Surplus arising from consolidation._________---- 1,167,064 1,167,064 
Earned surplus (of parent company since Jan. 1, 

1938, and subsidiaries since date of acquisi.)~ 187,451 788,508 

Oe aie ibid endl ae elena $15,572,333 $14,958,998 


*After allowance for doubtful accounts of $83,152 in 1946 and $75,538 
in 1945. tAfter reserve for obsolescence, etc., of $135,479 in 1946 and 
$52,230 in 1945. tAfter allowance for amortization of $1,581,913 
in 1°46 and $1,597,761 in 1945 and allowence for depreciation of 
$2.°93.2°9 in 1946 and $2,763,654 in 194" “*fter related postwar 
credit against excess profits tax.—V. 163, p. 2720. 
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qinewane Gum, Inc., Philadelphia — Registers With 


The company on Sept. 27 filed a registration statement with the 
SEC for 268,875 shares ($1 par) common. Underwriter, Van Alstyne, 


Noel & Co., New York. Stock is being sold by shareholders who 
will receive proceeds. 


one (Walter N.) Co., Oakland, Calif.—Files With 


The company on Sept. 26 filed a letter of notification with the 
SEC for 1,000 shares of 6% preferred ($100 par). Offering price, 
$100 a share. Proceeds will be used for expansion of factory and 


purchase of factory site in Portland, Ore., together with equipment. 
Issue not underwritten. 


Briggs-Weaver Machinery Co., Dallas, Tex.—Acquired 
See Houston Oil Field Material! Co., Inc., below.—V. 163, p. 2000. 


British Industries Corp., N. ¥.—Voting Trust— 


The company on Oct. 2 registered with the SEC voting trust cer- 
tificates for 199,000 shares of common stock (par $1). Voting trus- 
tees, William Carduner, Leonard Carduner, and G. Vincent Rockey 
wili act as depositors for the stock.—V. 164, p. 1589. 


Broadway Dept. Store, Inc.—Split-Up Voted— 


The stockholders at a special meeting held on Oct. 8 voted to 
split the common stock on a three for one basis, increase the authorized 
mumber of shares of common stock, from 285,000 to 1,000,000, and 
authorized the issuance of 38,566 shares of B common stock which 
the corporation will have authority to issue to certain key management 


employees. There are 244,251 shares of common stock presently out- 
standing.—V. 164, p. 1589. 


P Burlington Mills Corp.—Extends Its Textile Opera- 
tions to Argentina— 


This corporation and Fabrica Argentina Alpargates of Argentina 
have entered into a joint arrangement for the formation of a new 
company to manufacture rayon fabrics in Argentina, it was announced 
on Sept. 26 by Britt M. Armfield, Vice President in charge of foreign 
operations of Burlington Mills Corp. This announcement confirms a 
statement made in Buenos Aires by Robert Fraser, President of Fabrica 
Argentina Alpargates, that such arrangements had been completed. 
Stock ownership in the new company, which will be known as Rayon 
Fabrics, Inc., will be equally divided between the two companies. 
The companys’ operations will consist of spinning, weaving, dyeing 
and finishing of rayon fabrics, including spun suitings. 

The new company will build a complete modern plant which will 
be equipped witn the latest in rayon fabric manufacturing machinery, 
it was said. Argentina already has rayon yarn manufacturing facilities 
and it is expected that yarns needed for the new operation will be 
obtained in Argentina. 

“Fabrica Argentina Alpargates is one of the outstanding shoe and 
textile manufacturers in Argertina,’’ Mr. Armfield said. — V. 164, 
Pp. 1589. 


Burroughs Adding Machine Co.—Semi-Annual Report 
CONSOL, INCOME ACCOUNT FOR 6 MONTHS ENDED JUNE 30 
1946 1945 
Gross income from sales, rentals and service, 
including billings under U. S. war contracts. $21,113,768 $17,283,228 
Other income Snatsin sdalacgitiell ee netnaitad cca aes 97,870 134,592 





Total income 


ha Lae ee 
Cost of sales, rentals, service, etc. 


13,534,964 12,008,800 














Depreciation UuRaa ‘teat enki pheninntanaradinnegisiags 405,932 390,709 
=... social security (anes... 2... 2... 318,264 296,092 
Other taxes except U. S. and foreign taxes on 
ee TE EET SNC ROD Te aI 451,830 376,078 
Selling, gen. and admin. expense___________-___ 5,466,968 4,012,626 
Est. prov. for U. S. and foreign tax. on inc.___ 472,366 309,269 
Net income for the six months period______ $561,315 $24,246 
TEst. net refund of prior year’s U. S. inc. taxes 
Cs SESSA Ea ESS RS par og te ACN Se ge ee 189,000 
Reserves no longer required: 
EEE IELTS, RL a 400,000 400,000 
Investment in subsidiary companies_________ 234,551 503,663 
ESE Sn em te 111,000 
*Provision for prior years wages accumulated 
wneer vacation s6e8.. ...... 2 ile ag < RCA Dr110,945 
Balance transferred to surplus__._______.____ $1,195,866 $1,116,964 
Earned surplus at beginning of period_________ 9,509,407 8,824,070 
(TEES eT lw 
gg a Sete 1,250,000 1,900,000 
Earned surplus at end of period______.___ $9,455,273 $8,941,034 


*After deducting resulting decrease of $274,000 in prior years’ U. S. 
a taxes. tUnder carry-back provisions of the Internal Revenue 
e. 


NOTES: Renegotiation proceedings for all years prior to 1945 have 


been completed or provided for and it is believed that no refunds will 
be required for 1945. 


CONSOLIDATED BALANCE SHEET, JUNE 30 
ASSETS— 1946 1945 
NIE 6 a eS eiminie mayen os _-.-.....-.. $7,416,926 $6,100,541 
Securities issued by U. S. and foreign govern- 
ments at amortized cost ee Me RON! 





Accounts receivable, less reserves eaiiieecenieed 4,058,842 3,374,904 
Wegesen cose Gn wer comtrects.... 595,777 
Refundable portion of prior years U. S. excess 

profits tax (estimated) __ ik cites teit icin gene dae poets Se 302,156 
Inventories at lower of cost or market_._..-__ 11,037,796 9,959,628 
Investments in and advances to European sub- 

Sidiaries and Philippine branch at cost (net) 139,900 i eimioe 
*Land, buildings, machinery and equip. at cost_ 8,437,570 8,175,037 
Estimated refunds of prior years’ income taxes_ 783,963 1,443,772 
Miscellaneous investments, less reserves______— 65,465 69,254 
nS EE REE ape a nO ee 3,835,195 1,927,333 
= potal eiaaicnedts ables dee lettiaaaeiacees hci lili lalisiniliai inate wait $46,455,549 $46,276,356 

LIABILITIES— 

I ii i a i $1,327,672 $1,291,522 
Wages payable and commis. earn. but not due_ 3,354,395 1,924,193 
Accrued taxes other than income taxes________ 477,058 481,608 
Prov. for est. U. S. and foreign income taxes___ 2,049,176 1,860,423 
Prov. for mainten. of machines under guaranty 216,120 126,212 
Agvaencss. on .U. .&.. war .contracta.www...26-. lL 1,779,189 
Prepayments on service contracts and supplies 

oe ee, aa a eee 3,854,926 3,769,739 
Other deferred incomé__... 93,916 76,574 
Reserves for contingencies___._._______________ 600,000 1,000,000 
Reserves required by law in foreign countries__ 27,012 25,862 


I 25,000,000 25,000,000 
Earned surplus, per accompanying statements 

(including undistributed earnings of consoli- 

dated subsidiaries: 1946, $1,469,589 — 1945, 

$862,520) 9,455,273 8,941,034 
I sec wih relies Donate atoesteapinta ts ej span trap netnce aoc atione $46,455,549 $46,276,356 
*After reserves for depreciation of $11,140,823 in 1946 and $10,657,- 


596 in 1945. tRepresented by 5,000,000 shares of no par value.—vV. 
164, p. 552. 





Butler Brothers, Chicago—Sept. Sales Up 58.2%— 
Period End. Sept. 30—-  1946—Month—1945 1946—9 Mos.—1945 





Wholesale sales . ._-.-_ $12,805,398 $7,791,321$101,188,645 $74,954,530 
Retail sales __________- 1,722,394- 1,392,463- 14,450,842 12,561,463 
Combined sales ~~~ $14,527,792 $9,183,784$115,639,487. $87,515,993 


._—V: 164, p. 1589. 


California Electric Power Co. (& Subs.)—Earnings— 
(Mexican Subsidiaries not Consolidated herein) 
Period Ended June 30— 1946—Month—1945 1946—12 Mos.—1945 














Utility oper. revenues_ $559,497 $537,757 $6,201,731 $5,827,596 
Non-utility oper. revs._ 188,826 166,435 1,175,286 1,017,072 

Total oper. revenues_ $748,323 $704,192 $7,377,017 $6,844,668 
Total utility operating 

revenue deductions —_ 344,720 304,200 3,765,496 3,402,958 
Total non-utility costs 

and expenses —___ ~~ 135,749 105,949 945,859 827,760 

Net operating revs.__ $267,854 $294,043 $2,665,662 $2,613,950 
Other income (net)-_~~ 608 353 20,647 16,934 

Gross income —_---- $268,462 $294,396 $2,686,309 $2,630,884 
Total income deductions 46,984 47,339 567,217 606,624 
Prov. for Fed. taxes on 

inc. (including excess 

profits tax). ........ 81,750 97,629 710,342 725,772 

Net income. ......... $139,728 $149,428 $1,408,750 $1,298,488 


—V. 164, p. 1715. 


California Shasta & Eastern Railway—Abandonment 


The ICC on Sept. 25 issued a certificate permitting abandonment, 
as to interstate and foreign commerce, by the company of the entire 
line of railroad extending from Bella Vista to Anderson, approximately 
15.3 miles, in Shasta County, Calif.—V. 137, p. 4696. 


Cameron Aero Engine Corp., N. ¥.—Files With SEC— 


The company on Oct. 2 filed a letter of notification with the SEC 
for 60,060 shares of common stock. Offering price, $2 a share. Under- 
writer, R. A. Keppler & Co., Inc., New York. Proceeds will be used 
to demonstrate the Cameron engine by flight tests in company-owned 
plane. 


Canadian Pacific Railway—tTraffic Earnings— 


10 Days Ended Sept. 30— 1946 1945 
I I nn ae $8,000,000 $7,859,000 
—V. 164, p. 1715. 


Candego Mines, Ltd.—Registration Statement With- 
drawn— 


The company has withdrawn its registration statement (No. 6466) 
filed May 31 covering 500,000 shares of common stock (par $1). 
—V. 163, p. 3129. 


Caribbean Sugar Co.—Purchase of Shares Sought— 


Holders of preferred stock of this company are invited to submit 
tenders to Bankers Trust Co., 16 Wall St., New York, N. Y., up to 
Oct. 28, 1946, for the sale of such stock to Manopla Investment & 
Trading Corp. The latter corporation has made avaiiable to the bankers 
$100,000 for the purchase of the preferred stock at a flat price without 
any adjustment for accrued dividend and purchase will be made at the 
lowest prices tendered.—V. 164, p. 952. 


Carolina Power & Light Co.—Earnings— 


Period End. Aug. 31—- 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues -__ $1,634,281 $1,502,730 $18,780,507 $18,541,526 











Operating expenses ___ 780,357 640,395 7,401,901 7,433,028 
Federal taxes —._.._-__ 155,735 259,372 2,847,302 3,725,257 
gk” eS 155,860 152,594 1,913,516 1,831,276 
Prep. retire. res. appro. 125,000 125,000 1,500,000 1,500,000 
Net operating revs.__ $417,329 $325,369 $5,117,788 $4,051,965 
Other income (net)-~--~ 3,829 4,982 79,033 65,312 
Gross income _____-- $421,158 $330,351 $5,196,821 $4,117,277 
Interest etc. charges__ 163,484 143,776 1,864,899 1,752,909 
Net income -_--_-_-_~.- $257,664 $186,575 $3,331,922 $2,364,368 


Dividends applicable to pfd. stks. for the period 780,440 1,059,834 





Re a Eee ee Set $2,551,482 $1,304,534 
—vV. 164, p. 1715. 





Carter Mines, Inc., Reno, Nev.—Files With SEC— 


The company on Sept. 25 filed a letter of notification with the 
SEC for a maximum of $25,000 par 10-year income notes and 25,000 
shares of common. Offering price, $500 a note and 10 cents a com- 
mon share. The offering is being made to directors of company only. 
Proceeds will be used to reimburse President, H. D. Tudor, for pre- 
vious expenditures made for company. 


Caterpillar Tractor Co. (& Sub.)—-Earnings— 


EARNINGS FOR MONTH OF AUGUST, 1946 
IN. 6-0 nastchicinielinaetuae ; “aes eee fF 
bdr oe eee, CRIES seasons PER GES Ryley ET 501,391 

NOTE—Above profit is after giving effect to the ‘‘carry-back”’ 
provisions of the Internal Revenue Code, which provide for a reduc- 
tion of earlier years’ high taxes when current operations result in a 
loss or when profit is abnormally low. 

The month's results reflect the effect of a two weeks shutdown of 
operations for employee vacations and for the taking of a physical 
inventory—the first complete inventory verification since October, 1940. 
—vV. 164, p. 1079. 


Celotex Corp. (& Sub.)—Earnings— 

9 Months Ended July 31— 1946 1945 
Net sales (after deducting freight, allow & disc. $22,452,958 $16,202,172 
*Cost of sales 17,709,389 14,510,507 





Net income —_~_- 
Other income 


_. $4,743,569 $1,691,664 
er wee 267,408 148,280 





Total income _..... $5,010,977- $1,839,945 





Total other deductions 0 Ay ye 184,969 197,726 
Provision for depreciation and depletion ___-- 400,727 352,435 
Prov. for amortization of emergency facilities__ cos 122,986 
Federal normal tax and surtax_____________ 1,469,150 278,320 
Federal excess profits tax .._______ “= 498,300 382,320 
Re ie a ee ee ee 21,500 16,658 

By TROON ic eh ei nttnncnn Ss aaniiadcatehide $2,436,329 $489,498 
Earns per share on 855,472 common shares__- $2.62 $0.49 


*Including selling and administrative expenses: 


To Sell Panel Houses— 
See General Panel Corp. below—V. 164, p. 1590. 


Central Illinois Light Co.—Earnings— 
Period End. Aug. 31— 1946—-Month—-1945 1946—-12 Mos.—1945 





Gross revenue ______--_ $971,834 $936,452 $13,201,868 $12,804,453 
Operating expenses __-- 452,817 395,865 5,831,883 5,606,585 
Provision for deprec.___ 105,000 103,500 1,254,000 1,242,000 
Amort. of plant acquisi- 

tion adjustments ____ 33,300 25,000 366,400 300,000 
General taxes ______-__ ) 1,207,300 1,235,469 
Fed. income and excess | 193,669 248,275 

profits taxes ________ 1,761,100 2,348,500 

Gross income ____--_ $181,048 $163,812 $2,781,186 $2,071,899 
Inter. on long-term debt 46,913 52,163 571,885 625,960 
Amort. of debt discount, 

prem. and expense___ 764 714 111,452 8,564 
Other deductions _____ Cr129 eee ee 1,403 








Net income _______-- $133,500 $110,931 $2,097,849 $1,435,973 
Dividends on pfd.. stock 41,300 . 41,800 501,606 501,607 
, Balance: ____-- abes ere $91,790 $69,131 $1,596,243 $934,366 


—V. 164, p. 1715. 


Central Maine Power Co.—Paying Agent— 


The Manufacturers Trust Co. has been appointed New York paying 
agent for interest coupons on the first and general mortgage 2%7%. 
bonds, series “N,” due 1976. (See offering in V. 163, p. 2721).— 
V. 164, p. 1715. 


Central Vermont Public Service Corp.—Earnings--- 
Period End. Aug. 31— 1946—Month—1945 i34C—12 Mos.—1945 





Operating revenues___- $421,591 $372,149 $4,838,008 $4,532,835 
Total operating exps._-. 318,547 300,534 3,290,913 3,080,287 

Net operating income $103,044 $71,606 $1,547,175 $1,452,548 
Non-oper. income—net_ 286 214 Drigy 3,014 











Gross income —___--~ $103,330 $71,820 $1,546,976 $1,455,562 
Tot. int. & oth. deducs. 21,830 22,465 267,505 289,447 
Inc. prov. for Fed taxes 

on inc. incl. chgs. in 

lieu thereof____-- -—- 28,000 Cr16,000 486,750 419,600 

Net income -._---.. ms $52,500 $65,355 $792,720 $746,515 
Pfd stk. div. requires. 13,092 13,092 157,102 169,594 

Bal, after pfd. stk. 

dividend requires._ $40,408 $52,263 $635,618 $576,921 


—V. 164, p. 1205. 


Chadwick-Hoskins Co.—Consolidation— 
See Textron Inc. below.—V. 163, p. 2433. 


Champion Paper & Fibre Co.—Split-Up Voted— 


The stockhclders on Oct. 8 approved a proposal to change each 
share of common stock outstanding into two shares of common stock 
of no par value, and the amendment to the Articies of Incorporation 
was filed on Oct. 9. 

The New York Stock Exchange on Oct. 9 directed that Exchange 
contracts in the common stock on Oct, 11, 1946 shell be ex said 
distribution. 


New Split-Up Stock to Receive 25 Cents per Share— 


The directors have declared a dividend of 12% cents per share 
and an extra dividend of 12'% cents per share on the 1,102,000 shares 
of common stock to be outstanding following the two-for-one split-up, 
payment to be made on Dec. 10 to hoiders of record Nov. 16. This 
is equivalent to an aggregate of 50 cents per share on tne 551,000 
shares previously outstanaing, and which received thet amount in 
each of the preceding three quarters of this year. 

Payments on the old common stock in 1945 amounted to a total 
of $1.25 per share. 

The directors also declared the usual quarterly dividend of $1.12% 
per share on the $4.50 cumulative preferred stock, payabie Jan. 1, 
1947, to holders of record Dec. 7, 1946.—V. 164, p. 17:6. 


Chase Candy Co.—Declares 100% Stock Dividend— 
Capitalization Increased—New Stock Placed on a 50- 
Cent Annual Dividend Basis— - 


The directors on Sept. 27 declared a 100% stock dividend on the 
common stock, payable Oct. 3 to holders of record Sept. 30. Prior to 
this distribution there were 150,000 $1 par common shares outstanding, 
exclusive of 20,000 warrants held by underwriters for the purchase 
of 20,009 shares. 

The stockholders at a special meeting held recently approved a pro- 
posal to increase the authorized common stock frem 200,000 shares 
to 500,000 shares. 

A cash dividend of 12% cents per share has been declared on the 
increased common stock, payable Novy. 15 to holders of record Nov. 1. 
This is equivalent to 25 cents per share on the stock ouistanding 
prior to the stock distribution and on which payments of 15 cents each 
were made on Aug. 15, May 15 and Feb. 15, this year. Latter was an 
initial payment.—V. 164, p. 1590. 


Chicago & Eastern Illinois RR.—Earnings— 


August— 1946 1945 1944 1943 
Gross from railway__.__ $2,303,029 $2,554,597 $2,945,183 $2,838,923 
Net from railway____-- 315,453 634,531 931,751 1,165,482 
Net ry. oper. income_-_- 46 541 218,476 139,846 367,214 


From Jan. 1— 
Gross from railway__._. 16,007,289 21,174,674 23,221,713 21,339,441 
Net from railway.— ~~~ 803,404 6,043,580 7,209,640 8,319,241 
Net ry. oper. income___ *1,302,011 1,963,477 2,325,278 2,872,043 
*Deficit.—V. 164, p. 1327. 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


August— 1946 1945 - 1944 1943 
Gross from railway____ $18,516,630 $20,279,566 $20,679,599 $19,786,744 
Net from railway__-__-~ 3,548,403 4,932,393 6,585,442 7,737,789 
Net ry. oper. income-_ 1,968,778 2,457,473 3,006,241 4,252,748 


From Jan. 1— 
Gross from railway___- 128,721,155 155,483,214 146,183,533 144,249,041 
Net from railway —_-- 12,877,513 40,213,128 43,101,854 57,667,753 
Net ry. oper. income__-_ 4,787,929 19,525,892 20,796,307 36,544,932 
—V. 164, p. 1205. 


--=cwne. 

Chicago & North Western Ry.—Earnings— 

August— 1946 1945 1944 1943 
Gross from railway... $15,671,853 $15,107,748 $15,301,043 $15,239,557 
Net from railway __ 3,865,160 4,147,324 5,223,927 6,339,198 
Net ry. oper. income 2,450,943 1,971,377 2,028,301 3,567,475 


From Jan. 1— 
Gross from railway 
Net from railway__~- 
Net ry. oper. income_-_-_ 
—V. 164, p. 1327. 


_ 104,061,752 113,457,648 110,075,089 106,796,546 
13,052,946 30,779,074 32,657,917 40,000,132 
3,719,989 15,119,577 15,745,915 22,336,374 


Chicago & Southern Air Lines, Inc.—Traffic Rises— 


This corporation flew 73‘¢ more revenue passenger mi’es during the 
first nine months of 1946 than it did during the same period of 1945. 
This involved carrying 95‘ more revenue passengers. 

A. J. Earling, Vice-President in charge of trafiic and sales, stated: 
“The corporation flew 105,713,000 revenue passenger miles during the 
first nine months of 1946, an increase of 73‘* over the same period 
of 1945 when the airiine flew 60,984,271 passenger miies.”’ 

During the months from Jan. 1 through Sept. 30, the company 
carried 267,000 revenue passengers as agcinst 136,477 for the same 
period of 1945. This was an increase of 95%. These figures represent 
traffic on C. & S. domestic routes which serve Chicago to New Orleans, 
via Peoria, St. Louis, Memphis, Greenwood and Jackson; and Detroit 
to Houston via Toledo, Fort Wayne, Indianapoiis, Evan ville, Paducah, 
Memphis, Little Rock, El Dorado and Shreveport. 


For the month of September, 1946, there was an increase of 93% 
in the number of revenue passengers carried as compared with Sep- 
tember, 1945. This is the result of carrying 38,500 passengers in 
September, 1946, as compared with 19,996 passengers in September, 
1945. Revenue passenger miles for September, 1946, were 14,549,000 
as compared with 8,548,106 for September, 1945.—-V. 164, p. 1327. 


Chickasha Cotton Oil Co.—Omits Dividend— 


The directors on Oct. 1 decided to omit the dividend ordinarily 
payable about Oct. 15 on the $10 par value common stock because of 
disturbed conditions in the reconstruction period, the company recently 
announced. Previously, quarterly distributions of 25 cents per share 
were made, the last one being paid on July 15, 1946.—V. 163, p. 2154. 


Childs Company—SEC Issues Advisory Report for Re- 
organization— ; 

The SEC on Sept. 30 issued an advisory report on plans for the 
reorganization of the company which operates a chain of. restaurants 
in the United States and Canada. By order dated July 10, 1946 the 
U. S. District Court referred to the Commission a. plan of reorgan- 
ization, amended to June 20, 1946, proposed by John F. X. Finn, 
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trustee, together with objections, amendments and plan proposals 
submitted by various parties in imterest. The report states: 

‘SWe view certain aspects of the trustee’s plan as both unfair and 
unfeasible. It is unfair to the debenture holders and other unsecured 
creditors in failing to provide for payment of their claims on a 
Properly computed basis; it also discriminates unfairly in favor of 
the preferred stockholders in the allocation of new securities between 
the preferred and common stockholders and is thus unfair to the 
common stockholders. In proposing an all-common-stock plan the 
trustee is providing for a sound capital structure; however, we con- 
sider unnecessary his proposed bank loan and regard his proposed 
use of long-term option warrants as unfeasible as well as unfair. 

“Plans and amendments submitted by stockholders or their. repre- 
sentatives are too generous either to the preferred or to the common 
stockholders. In general, they propose allocations of securities between 
the two-classes of stockholders which are outside the range of fairness 
and, in some cases, are also unfair by reason of their use of long-term 
option warrants. A common stockholder proposal to leave outstanding 
thé present preferred stock with its dividend accruals is unfair in failing 
te: make equitable provision for such accruals and for a proper dis- 
tribution of voting power; it is alsu unfeasible in perpetuating an un- 
sound financial structure. The other stockholder plans are generally 
feasible, including those plans providing for the issuance of new 
preferred stock, except where wareants are included in the proposed 
Capital structure. 

“A plan suggested by a debenture holders’ committee is unfair by 
reason of its proposal to offer new common stock to debenture holders 
at too low a price; it is unfair and unfeasibie in its use of warrants 
end also discriminates unfairly in favor of preferred stockholders 
against common stockholders. 

“The suggestion of the Childs Co. debenture holders’ committee con- 
sists merely of a general outline of a plan rather than a _ specific 
Proposal. In the ansence of definitive allocations of new securities, 
Wwe cannot appraise its fairness.”’ 

In its conclusions the SEC states: 

“The trustee’s plan is neither fair nor feasible but could be made so 
if amended (1) to provide payment to creditors in accordince with 
the method of computation urged by the debenture holders’ committees, 
(2) to eliminate the bank loan and warrants, (3) to allocate 70% 
to 75% of the new common stock to te present preferred stockholders 
and 25% to 30% to the present common stockholders. 

“None of the other plans preposed should be approved by the Court 
since none is both fair and feas.ble. 

“& plan proposing to issue $3,731,600 of new preferred stock and new 
common stock would be feasible if no bank loan or warrants were 
included and could be made fair if the present preferred stockholders 
were to receive, in addition to the proposed new preferred stock issue, 
55% to 60% of the new common stock and present common stockholders 
were to receive 40% to 45%. This plan might be attractive to the 
preferred stockholders because of their retention of a preferred position, 
and the larger participation in the common stock (although a junior 
issue) might appeal to common stockholders. 

«“Proposals to obtain an underwriting of the new preferred and 
mew common stock to be allocated to the present preferred and to pay 
off the present preferred stockholders’ claims in cash in full, would 
be feasible if a commitment were obtained and also would be fair if 

€ new common stock to be underwritten were offered first to present 
common stockholders. Such a plan might be attractive to common 
Stockholders since they might obtain a larger participation in the 
equity than would otherwise be possible.’-—V. 164, p. 5. 


Chrysler Corp.—New Chief Statistician— 


B. E. Hutchinson, Chairman of the Finance Committee, announced 
on Oct. 9 the appointment of William C. Flaherty, as chief statistician 
| Ses, Soweration, succeeding John W. Scoville, who resigned Sept. 

Mr. Flaherty comes to Detroit from Washington, D. C., where he was 
chief of the Exports and Shipping Statistics Section of the Foreign 
Trade Division, Bureau of the Census.—V. 164, p. 1590 


Claude Neon Lights, Ine.—Gross Assets Higher— 


Total gross assets of this corporation, combined with those of its 
subsidiaries, excluding insurance companies, expanded to $10,936,647 at 
Dec. 31, 1945, Lowell M. Birrell, President; announced in the annual 
report mailed to stockholders on Oct. 9. This compares with total 
@ross assets of $1,787,980 on Dec. 31, 1944. 

The year 1945 was a pericd of transition in the history of the com- 
pany, Mr. Birrell said in the report, during which Claude Neon Lights 
acquired various corporations and expanded its business activities. 

Pe “In the process of this assimilation and adjustment,” he stated, 

Many non-recurring and unusual expenditures were made, and losses, 
both actual and book, occurred in putting operations on a profitable 
basis.’’ These expenditures, Mr. Birreil reported, were in a large 

. Measure responsible for the net loss for the 12 months ended Dec. 
31, 1945, of $428,700, equivalent approximately to a deficit of 21 
cents a share. 

The business activities of the corporation at the present time 
include the manufacture and distribution of electronic products, 
industrial electrical equipment and electric home appliances; oil 
Production; insurance; and commercial airline transport. 

The company’s electrical and electronic operations are carried on 
through its subsidiary, Reeves-Ely Laboratories, Inc. This company, 
tegether with its own subsidiaries, had a backlog of unfilled orders at 
the end of August, 1946, in excess of $15,000,000. Substantial produc- 
tion and marketing operations are being carried on in such well known 
electric home appliances as the famous Waring Blender, the Waring 
Steam Electric Iron, the Durabilt Folding Iron and Durabilt Standard 
Automatic Electric Iren. 

At the end ‘of 1945, the ccrporation’s wholly owned subsidiary, 
Pioneer Equitable Insurance Co. of Indiana and its two affiliates, the 
Wm. Penn Fire Insurance Co. and the Rhode Island Insurance Co. 
aunsan ba, aggregate total of gross premiums in force amounting to 

042. e@ aggregate gross am ins i 
Dec. 31, 1945, pope $2.500,00),000 Se a ae 

At the present time Claude Neon Lights, 
wholly owned subsidiaries, Royal Petroleum Corp. and Resolute Oil 
Co., operates or has a substantial interest in 90 producing oil wells. 

Airline transport operations are maintained by a wholly owned 

sidiary, Challenger Airlines, Inc. An application is pending before 

e CAB for a certificate for scheduled daily round-trip flights over 
Proposed routes which include ihe following cities: Salt Lake City 
and Cedar City, Utah; Phoenix, Tucson and Nogales, Arizona; El Paso 
‘Pexas; Albuquerque, New Mexico, and Las Vegas, ; ; 


directly and through its 











D. 1154 Nevada.—V. 163, 
’ Clinchfield RR.—Earnings— 
. August— 1946 1945 1944 1 
94 
Gross from railway... $1,278,408 $1,039,841 $1,219,524 $1,000.815 
Wet from railway______ 531,930 429,671 648,244 587,015 
Wet ry. oper. income___ 483,527 348,168 534,335 471,978 
PP say Jan. 1— 
Sross from: railway____ 8,509,828 9,477,554 9,598,968 8,673,376 
Net fram sadiway rot! 3,396,239 4,625,187 5,096,686 4.651.097 
4 r. income___ “ 332 3,793,634 4,1 

cov. tea a 2h08. 98,197 3,747,828 

Clorox Chemical Co.—Annual Report— 

Years End. June 30— 1946 1945 1944 1943 
Gross profit from oper._ $1,632,776 $877,781 $1,016,210 $818,232 
Depreciation ________ pias 53,929 47,988 55,353 56,106 

Profit from oper:____ $1,578,846 $829,793 $960,856 
Prov. for Federal taxes 854.926 466,376  *583.634 oso n00 
Other expenses (nmet)__ ee TR SS Ta ae as 95,166 

Net Ee ae COR $638,704 $363,417 $377,222 $336,460 
Dividends paid________ 361,723 328,839 328,839 328.839 

Balance, surplus - Rete $276,981 $34,578 $48,383 $7,621 
SEarns. per capital sh._ $1.94 $1.10 $1.15 $1.02 


*After $41,000 postwar refund of excess profits taxes in 1944 an 
$13,500 in 1943. §On 328,839 shares of $3.33! “~ 


: 73 par value outstanding, 
based on 3-for-1 split-up of $10 par shares which became effective 
Feb. 1, 1945. 


BALANCE SHEET, JUNE 30, 1946 
ASSETS—Cash on hand and demand deposits in banks, $453,096: 
accounts receivable, trade (less allowance for losses), $816,518: inven- 
tories (at the lower of cost or market), $355,142; property, plant and 





equipment (after reserves for depreciation of $513,641 and for revalua- 
tion of mercury purchased after June 30, 1941, to approximate prewar 
price levels of $69,119), $1,791,455; deferred charges, $136,525; trade- 
marks, $1; total, $3,552,737. 


LIABILITIBS—Accounts payable and sundry accrued expenses, $1,- 
046,862; accrued Federal taxes on income (after allowing for $500,000 
of U. S. Treasury tax notes), $355,000; other taxes accrued, $34,303; 
capital shares (par value $3.33% per share), $1,137,560; earned 
surplus, $1,044,910; deduct, cost of 12,429 shares of treasury stock, 
Dr$65,897; total, $3,552,737. 


To Reduce Capitalization— 


The stockholders, at the annual meeting held on Sept. 16, 1946, 
approved a proposal to reduce the capital of the company by $41,430, 
said reduction to be accomplished by retiring 12,429 shares of capital 
stock of the company owned by it. These shares had been acquired 
at a.cost to the corporation of $65,897, of which $41,430 will be 
charged against capital account and $24,467 against earned surplus 
account. Including the 12,429 treasury shares, there were outstanding 
341,268 shares.—V. 163, fr. 1025. 


Coast Transportation Co., Inc., New Orleans, La.— 
Files With SEC— 


The company on Oct. 4 filed a letter of notification with the SEC 
for 27,900 shares ($10 par) capital stock. Offering price, $10 a 
share. Underwriter, R. S. Hecht & Co., and Howard, Labouisse, 
Friedrichs & Co., New Orleans. Proceeds will be used for purchase 
of six barges and for additional working capital. 


Colgate-Palmolive-Peet Co.—Semi-Annual Report— 


E. H. Little, President, on Aug. 15 stated: Net income for the six 
months ended June 20, 1946 was $6,311,156, equal to $3.10 per share 
of common stock. Income from domestic operations amounted to 
$6,201,840 and dividends from foreign subsidiaries added $109,316. 
Net income for the first half of 1945 amounted to $3,182,547 or 
$1.49 per share of common stock, of which $3,152,654 was derived 
from domestic operations and $29,893 from foreign dividends. 


Domestic sales for the first half of 1946 were $72,839,504 as com- 
pared with sales of $70,831,725 for the same period of 1945. Sales of 
the company’s foreign subsidiaries were $19,263,527 for the six months 
ended June 30, 1946 making a total of $92,103,031 for the company 
and these subsidiaries. This compares with an aggregate of $89,316,197 
in 1945. The company’s interest in net income of these subsidiaries 
was $1,088,578 as compared with $963,563 last year. Earnings of 
Subsidiaries are subject to applicable United States taxes when re- 
ceived as dividends. 


Domestic operating expenses were generally higher in 1946, totaling 
$18,771,860 as compared with $14,659,140 last year. Income taxes have 
been provided in 1946 at the applicable rate of 38% and amount to 

” $3,656,982, a decrease of $2,143,018 from $5,800,000 required in 1945. 


Net current assets at June 30, 1946 amounted to $50,876,605, an 
increase ot $3,760,984 over Dec. 31, 1945. Cash and government secu- 
rities, exclusive of amounts deducted from liability for taxes, increased 
$3,836,849 to $33,269,270. Inventories, priced at average cost which in 
the aggregate was lower than market, were $17,064,125 as compared 
with $17,353,405 at Dec. 31, 1945. 


An intensive study has heen made of the company’s domestic prop- 
erties as a result of which the Board of Directors has authorized a 
program of expansion and modernization of buildings and equipment 
estimated to cost approximately $25,000,000. Although material shert- 
ages and government restrictions will have an important influence 
on the development of this program, it is presently expected that it 
will be completed within three years. This program includes the 
projects contemplated in the $9,000,000 pregram previously reported. 


INCOME ACCOUNT FOR THE SIX MONTHS ENDED JUNE 30 


1946 1945 *1944 
Net domestic  sales..._......u..- $72,839,504 $70,831,725 $67,491,296 
Cost of sales______- . ~ 44,213,572 47,249,931 44,767,992 
Oper. exps:—less net miscl. credits 18,771,860 14,659,140 14,016,804 
Prov. for,inc. and exc, prof. taxes. 3,652,232 5,770,000 5,645,000 





Net income from domestic oper.. $6,201,840 $3,152,654 $3,061,500 
Net income ‘from foreign divs.____ 109,316 29,893 78,754 





Net inc. transf. to earned surp.._ $6,311,156 $3,182,547 $3,140,254 
Depreciation —__._-_- ee - 455,084 487,628 569,298 
Divs. paid on $4.25 pid. stock _____ Axadliecs ds 265,636 265,636 
Divs. paid cn $3.50 pfd. stock ‘ 218,754 : 
Dividends paid on common stock__ 981,404 981,403 490,72 
Earnings per common share_____ $3.10 $1.49 $1.4 


*Restated to reflect the exclusion of the accounts of the Western 
Hemisphere subsidiaries and to include dividends received from all 
foreign subsidiaries in the income account. Such restatement resulted 
in an increase of $36,930 in net income. 


BALANCE SHEET JUNE 30 
ASSETS— 1946 1945 
Tie a1 ORES SS IRATE LS See der et ee ........ $15,869,270 $20,106,516 
*U. S. Government securities (at cost)_._.___._.. 17,400,000 4,200,000 
Accounts receivable (less reserve)_____________ 8,901,964 10,541,417 





pe RRs DONS 8 a cen _.--. 17,064,125 16,817,068 
ae OI Soe eS nt 549,153 468,686 
Investments — ~~~. Fo EE EO LS ERE EEE Ee DO 7,753,419 7,543,250 
+Property, plant and equipment______________ ~ 15,450,146 15,585,728 
Goodwill, patents, trademarks, etc.____________ 1 1 
RRR RIS SS CRE ai ae TS, Re OD $82,988,078 $75,262,686 
LIABILITIES— 
Accounts payable ___-_--~- OEE ae renee eve $3,335,010 $2,521,244 
Miseetaneous acesuals —.........--.....-..... 4,958,652 3,443,568 
tProv. for U. S. income and excess profits taxes 65,092 85,522 


Amounts owing to subsidiaries___._..___.______- 1,178,968 699,117 
Premium coupon redemption and self-insurance 4,144,048 4,221,361 
Reserve for past service cost under employees 


retirement income plan._..........--_.._-~_ 306,705 1,119,125 
§Reserve for contingencies_....___._.___.__...___ 3,595,448 3,595,448 
$4.25 preferred stock (125,000 no par shares)._- —_ -__~ <etvhiecs— 
$3.50 preferred stock (125,000 no par shares)... 12,500,000 12,500,000 
Common stock (1,962,807 no par shares)_.___ 24,535,088 24,535,088 


IT 1,772,942 1,772,942 
ERE SRE ET AS OREO 26,596,125 20,769,271 





RR es a RE SE 3 1 GS Ca Sle $82,988,078 $75,262,686 


*Exclusive of amounts deducted from liability for taxes. jAfter re- 
serve for depreciation of $16,322,109 in 1945, and $14,606,252 in 1946. 
tAfter deducting U. S. Government securities—1945, $11,800,000; 1946, 
$8,600,000. SIncluding possible loss on foreign investments.-—V. 164, 
p. 952. 


Colon Development Co., Ltd.—Production— 


The company announces that its production for the four weeks 
ended Sept. 30, 1946 amounted to 405,994 barrels, which compares 
with 523,073 barrels for the five weeks ended Sept. 2, 1946, and 
—— barrels for the four weeks ended July 28, 1946.—V. 164, 
p. 3 


Colonial Airlines, Inc.—Passenger Traffic Records 
Broken— 


Colonial Airlines passenger travel continued to establish new 
records for the fifth consecutive month when 19,129 passengers flew 


6,381,190 revenue miles in August, it was announced recently by Sig- 
mund Janas, President. 


Starting in April, the company’s record-breaking surge of traffic 
continued each month through August. Passengers carried were 17,591 
more than August, 1945, and 2,308 more than July, 1946. Revenue 
passenger miles increased 1,560,417 or 32% over the month of July 
and about 75% more than August a year ago. 


Mail and express also showed substantial gains for the month of 
August. Mail pound miles totaled 11,293,469, which was 48% greater 
than August, 1945 and 21% more than July, 1946. Express pound 
miles totaled 15,438,151 or 90.5% more than the same month a 
year ago.—V. 164, p. 1080. 


Colonial Ice Co.—Annual Report— 
STATEMENT OF INCOME AND EARNED SURPLUS 














For Years Ended May 31— 1946 1945 1944 
Total revenues _____-_----------_ $2,309,574 $2,298,012 $1,980,281 
Operating exp. & general taxes__. 1,760,468 1,820,077 1,479,570 

Ghee: inet ..bdb2. cts $549,105 $477,935 $500,711 
ee om ke 443 1,491 86 
Prov. for retire. and replace.______ 78,000 60,000 60,000 
Pees. eee Be. eee oan 105,242 48,245 40,735 
Federal excess profits tax__...~-- 180,586 187,559 219,550 

Net income —__-.----~- © athe $184,833 $130,634 $180,332 
Earned surplus at begin. of year_- 637,075 528,383 420,470 

Tee 6 i dk Pele TSE $221,908 $709,023 $600,809 
Dividends on preferred stocks... 41,899 42,133 42,425 
Dividends on common stock__--_~- 37,276 29,815 30,000 

Earned surplus at end of year__ $742,733 $637,076 $528,384 
Tons of ice sold______-_--- ‘Mie 204,367 197,128 175,235 
TORN Ge. Ce Based es 58,507 63,282 56,252 
Barrels of apples stored.._______-- 33,740 129,181 46,279 


BALANCE SHEET, MAY 31, 1946 

ASSETS—Plant, property and equipment (including work in prog- 
ress), $2,295,950; cash, $216,737; U. S. Treasury Savings Notes, Series 
C, at cost, $138,000; U. S. %%% Treasury Certificates of Indebtedness, 
series K, due Dec. 1, 1946, at cost, $75,000; U. S. Savings Bonds, series 
F, at current redemption value, $20,252; marketable securities, at cost 
(quoted market .price $21,100), $19,601; notes receivable, $4,400; ac- 
counts receivable (after reserve of $16,223), $90,069; accrued interest 
receivable, $1,549; inventories, $53,273; prepaid accounts, $35,325; in- 
vestments in Associated Delivery Companies, $24,202; special «deposits, 
$122; total, $2,974,521. 


LIABILITIES—Accounts payable, $50,497; dividends, payable July 1, 
1946, $10,476; ice coupons outstanding, $3,674; acerued Federal income 
and excess profits taxes, $284,496; other accrued taxes, $30,409; other 
accrued liabilities, $19,343; reserve for retirements and replacements, 
$683,610; $7.00 series preferred stock (outstanding 745 shares of no 
par value), $74,500; series “B’ preferred stock (outstandnig 6,115 
shares of no par value), $611,500; commen stock, no par value 
(authorized and outstanding 15,000 shares), $300,000; capital surplus 
arising from retirement of preferred stocks, $163,282; earned surplus, 
$742,733; total, $2,974,521.—V. 163, Pp. 1422. 


Columbia Gas & Electric Corp.—10-Cent Dividend— 


The directors on Oct. 3 declared a dividend of 10 cents per share 
on the common stock, no par value, payable Mov. 15 to holders of 
record Oct. 19. A like amount was disbursed on this issue on April 4 
and July 15, this year, and on April 5 and Nov. 15, 1945. 

The corporation announced that its future dividend policy cannot as 
yet be determined.—V. 164, p. 1590. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Oct. 5, 
showed a 10.0% increase over the corresponding period last year. 
Following are the kilowatt hour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1946 1945 Increase 
Oct. 5 _ 194,519,000 176,795,000 10.0% 
Sept. 28 193,279,000 180,203,000 7.3 
Sept. 21_- 193,189,000 173,425,000 11.4 
Sept. 14 193,446,000 176,550,000 9.6 


—V. 164, p. 1717. 


Commonwealth Investment Co.—Stock Sold— 


The offering by the North American Securities Co., San Francisco, 
of the stock of this company at market, resulted in the saie of 99,586 
shares for a total of $704,074. The balance (414 shares) has beep 


removed from registration.—V. 164, p. 952. 


Commonwealth & Southern Corp.—Weekly Output— 

The weckly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions | of 
territory served for the week ended Oct. 3, 1946, amounted to 271,- 
528,516 as compared with 243,025,608 for the corresponding week in 
1945, an increase of 28,502,908 or 11.73‘. ~ 


Sets Up $5,000,000 to Buy Its Preferred Shares— 

The Securities and Exchange Commission on Oct. 4 approved an 
application filed by the corporation requesting authority to expend 
in its discretion not more than $5,000,000 to purchase in the oper 
market, or otherwise, shares of its outstanding $6 cumulative pre- 
ferred stock. . 

The Commission ruled that the minimum purchase price to be paid 
by the corporation for the preferred shares shall be $1 a share below 
the closing market price of $118 on the New York Stock Exchange 
on Oct. 4. 

It also was stipulated by the Commission that at least seven days 
before the corporation begins to purchase preferred shares it shall 
advise by letter each holder of record of its preferred fully with 
respect to its intentions to make purchases and the method to be 
employed. -F 

The Commission also ruled that during. the time the acquisition 
program is in effect, the corporation shall not reduce the current 
dividend rate of twice preferred dividend requirements. 

The corporation, according to the SEC order, shall not purchase its 
preferred stock knowingly, directly or indirectly, from any associate 
company, or any officer or director, or from any associate of any 
officer or director of Commonwealth or of any associate company. 

The Commission stipulated further that all purchases of the stock. 
must be effected on the New York Stock Exchange except that the 
company may purchase blocks of 500 shares or more otherwise than 
on the Bxchange provided it notifies the Commission of all details 
and the Commission approves the purchase. 

Upon completion or abandonment of the proposed purchase pro- 
gram, Commonwealth must publicly notify its preferred stockholders 
to the effect. 

The Commission also ruled that no purchases shall be made after 
three months from the date of the present order. Commonwealth, 
however, has the right to apply for any extension of the period. 


EARNINGS FOR AUG. AND 12 MOS. ENDED AUG. 31 
Period End. Aug. 31— wea ae 1946—-12 Mos.—1945 
$ 


$ $ 
Gross revenue __------ 18,667,362 17,283,416 218,613,727 212,904,594 
Operating expenses —_-- 8,902,012 7,813,516 95,100,603 97,651,992 
Prov. for depreciation __ 1,846,796 1,782,292 21,856,222 21,347,851 
Amort. of plant acquisi- 
tion odjustmente pe 368,438 777,582 6,672,967 8,558,064 


General taxes --..~.~-- 


16,505,755 16,336,977 
Fed. income and ee | 3,469,563 2,915,695 





profits taxes _..._--] 26,902,088 17,803,983 
Gross income ___.--- $4,030,553 $3,994,331 $51,576,093 $51,205,728 
ag Big 1,138,704 1,183,336 14,241,426 14,885,657 
gap 7 Ee A em 62,394 764,313 1,587,470 8,982,369 
Bee A icmcosceas 705,685 872,697 9,274,675 10,594,503 
Other deductions --_--~- 70,004 105,036 574,987 574,707 





Net income —--~-- $2,103,767 $1,068,950 $25,897,534 $16,168,493 


. to special prop- 
ES a pill tae arate ee 133,333 133,334 1,451,422 





Balance, before divs. 
on pfd. stock of 
parent corporation — 

—V. 164, p. 1717. 


A 


2,103,767 $935,617 $25,764,200 $14,717,071 


bed 
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Consolidated Coppermines Corp.—Earnings— 
Period End. June 30— 


1945—-3 Mos.—-1945 1946—6 Mos.—1945 

Net income __ ---.. $376,596 $355,723 $545,793 $643,122 
Actual develop and ex- 

ploration expenses __ 22,659 17,974 38,758 29,218 
Amort. of mine devel. 

net of current period's 

expend. shown - above 28,537 79,524 81,478 161,311 
Depreciation . 25,730 25,691 51,513 51,382 

Net income $282,670 $232,534 $374,044 $401,211 
Pro. for Fed inc. taxes 73,000 60,000 94,000 100,000 

Net ine. before deple. $216,670 $172,53 $280,044 $301,211 
Earn. per com. share $0.11 $0.08 $0.19 $0.09 
eV. 162, p. 3416. 


¥ : . 

Consolidated Edison Co. of New York, Inc.—Output— 
¢ ha company on Oct. 9 announced that System output of electricity 
bv aha generated and purchased) for the week ended Oct. 6, 
rte », amounting to 194,400,000 kwh., compared with 173,300,000 kwh. 


dia the corresponding week of 1945, an increase of 12.2%. Local 
pm ae = of electricity amounted to 182,900,000 kwh., compared 
ith 172,600,000 kwh. for the corresponding week of last year, an 


increase of 6.0%. 


Write-Down of Stated Value of Common Stock and 
New Preferred Issue Authorized—Establishes Bank 
Credit of $65,000,000. 


Ps Stockholders on Oct. 8 authorized ga reduction in the capital 
the company to $429,526.254, to be achieved by writing down the 
stated value of the common shares, and authorized the issuance of a 
new class of cumulative preferred stock. (See V. 164, p. 1327). 

’ The change in the stated value of the common stock was approved 

y the vote of 9,915,978 shares of stock, or 72.56% of the shares 
outstanding. A total of 306,216 shares voted against the resolution, 
representing the opinion of 2.24% of the outstanding shares. 

The authorization of a new class of preferred stock was approved 
by a vote of 9.864.924 shares, or 72.19% of the outstanding shares. 
The resolution was voted on negatively by 361,538 shares or 2.65% 
of the outstanding shares. : f 

The common stock will now be carried on the books at $20 a share, 
instead of around $34 a share, as previously, about $162,500,000 
being transferred to a new account called ‘‘unearned surplus.’’ At 
present the company has no plan for the disposition of any part of 
this amount. 


see new preferred stock will be used to refund the present preferred 


Ralph H. Tapscott, President, in his remarks to the stockholders, 
Said in part: ‘As to our actual refunding plans, these are, of course, 
Subject to change depending on market conditions. As presented to 
the New York State Public Service Commission, and subject to its 
approval, we plan to offer first an issue of $100,000,000 of our new 
refunding bonds the proceeds of which, together with temporary bank 
Joans, would be used to retire all of the company’s callable mortgage 
debt and prepay all but about $2,800,000 of non-callable debt. A 
Second issue of $100,000,000 would be used to retire $65,000,000 of 
the company’s debentures and repay a part of the bank loans. A 
final issue of $90,000,000 would refund the last of the debentures 
and pay off the bank loans. In anticipation of this refinancing, we 
have already established a bank credit of $65,000,000 with a group 
of New York banks. We hope, subject to market conditions, that 
the refunding of the preferred stock would follow, as soon as feasible, 
the completion of the bond refunding.” 


Expanding Gas Manufacturing Facilities— 


In the face of an unprecedented expansion in automatic gas heating, 
this company is expanding its gas manufacturing facilities by adding 
36,000,000 cubic feet per day of capacity to its Hunts Point plant 
in the lower Bronx, N. Y. City. The addition to the company’s 
eee teeite ae Mg estimated $6,400,000 and will be the first 

é one since 2. It will be ready for the iy Ss 
the 1947-1948 winter months. , , ee ene ne 

The addition will consist of four water gas sets, to be housed in 
Bn extension of the present plant there which now consists of six 
water gas sets. The water gas process of manufacturing gas consists 
of carbonizng coke and enriching the gas with oil. It has been 
fin use in New York City since 1878. 

The four new sets will add 32,000,000 cubic feet a day to the plant's 
present normal capacity of 65,000,000 cubic feet, and 36,000,000 cubic 
pon ete — plant’s present daily emergency capacity of 90,000,000 
Y eet. 


The ability of the Hunts Point. plant to mee y ir 
} a nts : neet emergency require- 
ments of the as : ? 


present city gas load has already been strexgthened 
by the installation of a liquefied petroleum plant. Under extreme 
weather conditions, when gac demand is sent soaring by persons using 
ranges to heat their apartments and by added orthodox e 


usage, the 
Output at Hunts Point can be increased 10,000,000 cubic feet a * 
by mixing the liquid petroleum gas with manufactured gas. 

Liquefied petroleum installations now being made at other gas 
manufacturing plants will add another 22,000,000 cubic feet a day 
to Consolidated Edison’s emergency gas capacity by the winter of 
1947-48. For economic reasons, these installations are designed to 
meet the peak load demand only and remain idle the rest of the time. 
They are only called on during adverse weather conditions. 

The company Teports that there are now more than 13,000 gas 
heating installations in its territory in New York City, and about 
10,000 in Westchester County, a total of 23,000. Since Jan. 1 of this 
year about 1,690 new installaticns have been made in New York City 
and 2,200 in Westchester. It was added that from 75% to 85% of 
the new homes being built in its gas territory are being equipped 
With automatic gas heating equipment.—v. 164, DD. 2IE2. 


day 


_ Consolidated Gas Electric Light & Power Co. of Balt. 
(& Subs.)—Earnings— 


Eight Mos. Ended Aug. 31— 


1 1946 1945 

Electric operating revenues ita rina $27,862,563 $27,952,846 
Gas operating revenues me. 8,320,283 8,369 846 
Steam heating operating revennes___ = : 756,370 691,189 





canes $36,939,217 $37,012,882 
= ‘ 21,319,016 20,735,683 
ae : i 3,566,237 


Total operating revenues - 
Operating expenses ae 
Depreciation and amertization __-_ 





4,439,109 
Taxes tt ERE er a ee eee 4,394,390 6,096,951 
Operating income _____- a“ $7,659,572 $5,742.13 
, aa ’ , vy, “~, 38 
gS ee ESE ea 438,585 455,081 
Gross ‘neeme ________ 





-- $8,098,158 - $6,197,219 


Int. & amortiz. of premium ‘on bonds____ 





aN. 1,427,112 1,522, 
Portion of premium & exps. on certain bonds ats 
called for redemption... ......____ = 1,358,422 
Othertieductions .........2:....____.___.._ _ «98,994 112,830 
ee: we a $5,213,628 561,6 
Earnings per common share_____._ ree $3.74 ae kT 


—vV. 164, p. 1717. Pa 


Consolidated Natural Gas Co.—50-Cent Extra Div.— 


The directors have declared an extra dividend of 50 cents 
er 
Share and the regular semi-annual dividend of 50 cents per sliines 
both payable Nov. 15 to stockholders of record Oct. 15. Like amounts 


were disbursed on May 15, last, and on May 15 ed 
V. 164, p. 1717. y and Nov. 15, 1945. 


‘Consolidated Retail Stores, Inc.—Sept. Sales Up— 


Period End. Sept. 30— 1946—-Month-—1945 1946—9 Mos.—1945 
QUE. 4. ced aus $2,944,379 $2,305,154 $22,733,787 $17,700,146 


To Reduce Capitalization— 


The stockholders on Oct. 16 will vote on a proposal to reduce the 
capital of the corporation from 640,000 shares, consisting of 40,000 
Shares of $2.75 cumulative preferred stock without par value, 100,000 
shares of preferred stock, par $50 each, and 500,000 shares of common 
stock, par $1 each, to 600,000 shares, consisting of 100,000 shares of 


preferred stock, par and 500,000 shares of common stock, 


par $1 each. 
Herman Husch, President, states: 


$50 each, 


‘The purpose of the resolution tc reduce the capital stock of the 
corporation is to give effect to the retirement of all previously issued 
shares of $2.75 cumulative preferred stock, without par value, which 


have been reacquired by the corporation either by purchase or by 
redemption thereof or by the surrender thereof in exchange for shares 
of 4143°% cumulative preferred stock, series A (plus a cash payment 
of $1 per share and accrued dividend) pursuant to an exchange offer 
issued to the holders of the $2.75 cumulative preferred stock on July 
8, 1946, or have been called for redemption and payment of the redemp- 
tion price provided.”’ 

The issued and outstanding capitalization of the corporation consists 
of 367,361 shares of common stock, par value $1 (not including 1,665 
shares in the treasury), and 60,000 shares of 4%‘ cumulative pre- 
ferred stock, series A, par value $50. The power of voting upon the 
proposals to be presented at the said meeting is vested exclusively in 
the common stockholders.—V. 164, p. 1591. 


Consumers Co. (Del.)—To Retire $3 Preferred Stock— 
Receives $3,000,000 Bank Loan— 


The company has called for redemption on Nov. 7 all its 67,792 
shares of preferred stock (par $50) at $57.50 a share, plus $4.84 in 
uecrued dividends. In addition,. the company has declared a final 
dividend of 50 cents on the stock, payable Nov. 7 to registered 
holders or their assignees on surrender of stock certificates. 

Funds for the redemption and final dividend, which together 
aggregate $62.84 a share, or approximately $4,260,000, wili be pro- 
vided by a $3,000,000 8-year 2%2% loan from the First National Bank 
of Chicago and by $1,260,000 of company funds. 

The $7.50 per share premium on the preferred stocks which will 
amount to approximately $509,000, is chargeable to capital surplus. 
However, this charge is more than offset by credits arising from 
preferred stock retirements in 1942 and 1943. Earned surplus will be 
charged with the accumulated and final dividends, which amount to 
$360,000. 

This company was known as Consumers Co. 


of Illinois prior to 
Dec. 9, 1940, when present title was adopted.—v. 


162, p. 351. 


Consumers Power Co.—Earnings—- 


Period End. Aug. 31— 1946—-Month—-1945 


1946—12 Mos.—1945 
Gross revenue $5,479,806 


$4,829,193 $63,330,086 $58,707,174 








Cperating expenses 2,677,458 2,212,877 28,053,348 29,407,475 
Prov. for depreciation 587,792 558,042 6,789,500 6,562,851 
Amort, of plant acquisi- 

tion adjustments 8,762 170,286 1,335,811 2,358,781 
General taxes _. } {3,343,450 3,246,508 
Fed. income and excess} 871,588 407,671 J 

profits taxes =i | 7,194,492 Cr99,512 

Gross income $1,334,206 $1,480,317 $16,613,484 $17,231,072 
Inter. on long-term debt 289,485 323,768 4,008,903 3,937,670 
Amort. on debt discount, 

prem. and expense 37,355 692,908 1,102,304 6,153,026 
Other deductions Cr2,015 198 87,840 59,286 

Net income - $1,009,381 $463,443 $11,414,438 $7,081,090 
Divs. on pfd. stock 205,421 285,389 2,545,164 3,424,818 

Balance ___-_- $803,961 $178,054 $8,869,274 $3,656,272 
—vV. 164, p. 1591. 


. ee? Fabrics, Inc., Burlington, N. C.—Files With 
EC— 


The company on Sept. 30 filed a letter of notification with the 
SEC for 2,290 preferred shares. Offering price, $100 a share. Pro- 
ceeds will be used to purchase machinery for expansion program. 


Creameries of America—Quarterly Report— 


On August 1, 1946 company had outstanding 533,014 common shares 
compared with 507,006 shares at the end of March, 26,008 additional 
shares having been issued during the second quarter for exercise of 
warrant and option rights outstanding as the result of financing in 
1936. The rights expired August 1, 1946. 


CONSOLIDATED STATEMENT OF INCOME 


Period End. June 30— 1946—3 Mos.—1945 
Net sales : ——— Oey 
Cost of sales, &c.___~-- 7,779,662 


ss — 
1946—6 Mos.—1945 
$7,475,037 $16,022,384 $14,327,290 
6,185,751 14,481,056 11,853,871 





Gross profit $830,804 $1,289,286 $1,541,328 $2,463,419 
Other income — ~-~:--- 38,099 97,203 105,671 156,520 

Total income ___--~-- $868,903 $1,386,495 $1,646,999 $2,619,939 
Income deductions 27,494 76,841 103,888 140,142 
Prov. for tax. on inc. 327,497 965,219 614,719 1,333,752 
Minority interest —_-_- 810 377 


1,763 789 


Net income $513,102 $344,058 $926,629 $645,256 


*Earns. per com. share $0.97 $0.71 $1.76 $1.33 

*Based on 526,382 shares in 1946 and 483,558 shares in 1945. 

CONSOLIDATED BALANCE SHEET JUNE 30 

ASSETS— 1946 1945 
Cash on Sand and in banks........... ....._..__... $1,767,782 $1,492,045 
United States Treasury notes 2 - 14,724 htt dean 
Marketable securities at cost_______--- 25,111 27,665 
Notes and accounts receivable____ 1,900,463 1,515,917 
Inventories EA te 6 i ee 3,686,063 2,503,414 
Plant and equipment depreciated____~_ 5,181,191 3,737,313 
TRIN: II fa ect etcetera ni > 439,943 206,721 
Piens renabilitetion fund.................-... assutieins 575,000 
EEE 0 EE Ne Le ap 254,133 1,043,621 





5 ES RIE se Na RE Cae a ae eee ae $13,269,410 $11,101,696 

LIABILITIES— 
a en ee a $408,000 #}#=«...--- 
Accounts payable and accrued Jiabilities___.___ 1,914,639 $1,179,649 
Federal and other taxes on income______-_-_--~ 1,085,086 1,999,584 
Other current liabilitie)._-.=.....=.-....__--=- 226,205 328,402 
a SIR a ote we ewe nes me - 2,392,000 1,949,285 
Reserve for contingencies________--_._.____-- 162,878 151,137 
Minority interest in subsidiary________________ 11,403 9,276 
Capital stock (526,382 shares)____________---~- 526,382 483,558 
Seong ae bape See 1,321,501 864,687 
I a a eel 5,229,316 4,136,118 





CNIS Mac ipa tinea iin i dicsned Eiragetiee rane siias cela ss eases penta $13,269,419 $11,101,696 
—V. 163, p. 2992. 


Creole Petroleum Corp.—Stockholders Suit Resumed 


The minority stcokholders’ suit against this corporation, a Standard 
Oil Co. {New Jersey) subsidiary, charging that Creole made an over- 
payment in purchasing the Venezuelan assets of Lago Petroleum 
Corp., another Standard Oil affiliate, was resumed on Sept. 30 
before Supreme Court Justice Morris Eden in New York, N. Y.— 
V. 163, p. 3131. 


(The) Crosley Corp.—To Vote on Transfer of Assets 
and Proposed Liquidation— 


At a special meeting called for Nov. 18, the stockholders will con- 
sider the transfer of all the assets of the corporation to The Aviation 
Corp. and liquidate the company on a basis that will afford the 
distribution of four shares of common stock of The Aviation Corp. 
for each share of Crosley common stock held. Stockholders of record 
will be entitled to vote at this meeting. 

See also Aviation Corp. above.—vV. 164, p. 1081. 


Crown Drug Co.—Sept. Sales Increased 15.2%— 


Period End. Sept. 30—- 1946—Month —1945 1946—-12 Mos.—1945 
OUR ask ati rte Ei $1,160,660 $1,007,598 $14,515,110 $11,863,030 
—V. 164, p. 1717. 


_ 


Cuba Co.—Proposes Extension of Bonds— 


ine stockholders on Oct. 21 Will be asked to amend the company’s 
certificate of incorporation to carry out a propesed plan for extension 
of the 60% 50-year debenture bonds. ; 

Under reorganization proceedings in 1938, unpaid interest of $330 
per debenture was added to principal. The debentures then were ex~ 
tended to Jan. 1, 1949, with cumulative 3% interest payable out of 
income or sale of assets. The amount of $33.55, les: Cuban tax, 
has been paid to holders from the latter source, 

The company, F. Adair Monroe, President, said, must either make 
payment of the debentures and interest when they mature, or arrange 
an extension. Unpaid interest at June 30, 1946 was $305.44 on each 
bond. 

The company proposes to offer debenture holders the right to 
exchange each debenture, in the amount of $1,330 and all unpaid 
interest to the date of the plan, for $1,330 of new debentures and 
six shares of participating stock. 

Issuance of the new debentures would be limited to 24,000 shares. 
It would be entitled to carry interest at 5%, payable only out of in- 
come. The participating stock would be limited to 34,000 shares. It 
would be entitled to cumulative dividends of $5 per share prior to - 
dividends en both the preferred and common stocks. It would also 
participate, up to 30% .in any common dividends, after all unpaid ° 
accumulated dividends on the participating and preferred stocks are 
paid.—V. 162, p. 1279. 


Curtiss-Wright Corp.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31 











1945 1944 1943 
Sales _______.___--_______ $1,197,705,083 $1,716,935,177 $1,295,236,317 
ce re 1,042,531,785 1,529,456,510 1,119,850,280 
Admin. and gen. expenses 39,374,284 57,865,050 44,863,649 
Engineering, research and 
devel. expenses 25,962,747 25,059,544 24,390,171. 
Balance ienhisstinn $90,736,267 $104,554,073 $106,132,217 
Other income erty See 3,346,165 3,729,818 4,988,658 
Total ine@@iGsciaaocncnne $94,082,432 $108,283,891 $111,120,875 
Int. on U. 8S. Govt. advances 3,429,335 5,323,742 2,425,935 
Miscellaneous deductions 1,053,372 359,849 611,726 
Normal inc. and surtaxes 2,800,000 2,800,000 4,225,000 
Excess profits taxes __.___- 62,000,006 86,200,000 90,875,000 
Postwar refund of excess 
profits tax ee we pobie adi lila Cr8,520,000 Cr9,088,000 
Prov. for war and postwar 
conting. and readjustments on 8,520,000 §,038,000 
pS ea eeae epee ete $24,799,725 $14,600,300 $12,983,214 
Portion applic. to minority 
interest , aE Re es 369,508 269,238 99,867 
Net inc. added to earned 
surplus wi $24,430,217 $14,331,062 $12,883,347 
Class A divs. paid . ie 2,317,302 2,317,302 2,317,300 
Common divs. paid ? 3,715,163 5,572,742 5,572,742 
Earns. per common share-_- $2.97 $1.61 $1.42 


NOTE—Costs and expenses include provisions for depreciation and 
amortization of $3,223,955 in 1944 and $2,962,308 in 1943. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


1945 1944 


ASSETS— $8 $ 
Cash in banks and on hand___----~---------- 29,717,160 111,150,953 


Cash in banks restricted to use on U. S. Govt. 


PORES RORE main ec ec woo eee ee re 
U. S. Treasury notes, tax series__._...___........ 136,030,749 80,000,000 
Accts. receivable, principally U. S. Govt._.----- 26,304,498 76,264,148 
Expenditures on cost-plus-a-fixed-fee contracts, 

t6 Be. TORUUIOOE oo ok ccnp ewnepeesnee | emia 189,056,563 
Inventories of raw materials, parts, supplies and 

work in process, at lower of cost or market. 28,595,337 133,440,155 
Advances to subcontractors__......----------- 10,438,023 26,986,390 
Terminated contracts—claims filed or to be 

filed against U. 8S. Govt._- __-_--------. 96,841;154 43,605,643 
Prepaid taxes, insurance and other expenses_-_- 1,184,886 2,424,063 
Postwar refund of excess profits tax...--.----- #£=+------ 25,601,000 
Manufacturing facilities, at cost (after allow- 

ance for depreciation and amortization )---~~ 4,257,938 17,682,662 
Mortgages and other investments - aumcheahes alia cae 2,710,037 1,629,386 
Real estate, machinery and equipment held for 

disposal Se tet aie . 6,034,708 2,371,822 
Patents and license rights SS aE TI 2S 2 2 





Total —_- BES. are ea en me ___-._.----~ 353,833,149 756,592,963 
LIABILITIES— 
Accounts payable, trade creditors gla caud 10,418,493 96,931,217 


Payroll deductions for withholding taxes, 


bond purchases, ete. ma ; Fares eae 5,163,603 
Accrued wages, taxes and other cxpenses_-_-.. 16,244,053 35,239,476 
Advances on contracts (U. S. Govt.) a 8,112,275 346,666,247 
Accounts payable, U. S. Govt. _:.-. 23,596,810 43,961,457 


Provision for Federal taxes on income__--~-- 


_. 78,607,066 104,213,615 
Other current liabilities 4 


1,925,760 1,282,613 














Termination claims payable to subcontractors_ 52,489,587 Sencctaal 
Post-termination costs and expenses oa . 10,047,886 pale eicpiitiay 
Reserves for insurance ; mo 1,000,000 sick agai 
Service guaranty and insurance reserves___--- 11,500,000 19,400,000 
War and postwar conting. and readjustments_-_- 32,344,713 32,831,000 
Minority interest in capital stock and surplus 

of a subsidiary company- eS et 1,344,259 859.129 
Class A stock ($1 par value) » aes 1,158,702 1,158,702 
Common stock ($1 par value) idee sativa 7,432,039 7,432,039 
Capital surplus - Beers : _..... 14,663,124 14,304,346 
Earned surplus since Dec. 31, 1931-----~------- 82,948,382 47,149,522 

Wated nn ook s ce cae meet nnncndinaaomeae 353,833,149 756,592,965 
—V. 164, p. 418. 

Cutler-Hammer, Inc.—Earnings— 

6 Mos. Erd. June 30— 1946 1945 1944 1943 
Gross profit from oper. $2,513,818 $4,655,111 $7,316,413 $9,461,552 
Selling expenses ~~~ 1,152,284 1,116,518 1,102,218 1,011,841 
Gen. and admin. exp._- 435,628 542,372 637,442 648,483 
Prov. for depr. & amort. 149,134 256,397 198,812 179,793 
Social secur. and unem- 

ploy. taxes __~---- sae tulicdes . etaateeonian 324,369 480,273 374,858 
Prov. for post-war adj. a 

et conte 2 ge eee 500,000 700,000 
Est. Wisconsin inc. tax. 39,000 110,000 209,167 331,747 
Interest paid: .......-- 15,126 14,274 45,007 139,795 

Net profit from oper. $722,646 $2,291,180 $4,143,493 $6,075,035 
Other income (misc.)~- 18,679 64,153 80,684 28,166 

Total income ___-_-~--- $741,325 $2,355,333 $4,224,178 $6,103,202 
Est. Fed. ine. and exc. 

prof. taxes (less post- 

war credit) _...--.--- 281,700 1,720,958 3,264,550 4,948,305 

Net proiit for period $459,625 $634,374 $977,628 $1,154,896 
Earn. per com. share_— $0.70 $0.96 $1.48 $1.75 


—vV. 164, p, 1081. 


De Beers Consolidated Mines, Ltd.—Plans Increase in 
Capital and Split-Up of Deferred Shares—Acquisition 
Offer— 


The company plans to split each outstanding share of £2 10s de- 
ferred stock into 10 shares of five shillings par value. : 

The company also will increase its capital through creating 3,500,- 
000 additional shares of five shilling. deferred stock. 

The increased capital is required to finance the offer the company 
is making early next year to acquire the publicly-held 3,240,500 com~- 
mon shares of Consolidated Diamond Mines of South-West Africa, 
Ltd. The offer will be made on the basis of one existing De Beers 
deferred share for eight shares of Consolidated. De Beers already 
holds the remaining 2,359,500 common shares of Consolidated.— 
V. 158, p. 2467; V. 157, p. 2247. 
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Dedham & Hyde Park Gas Co.—Plans New Financing 


The company has petitioned the Massachusetts Department of 
Public Utilities for approval of the sale at par of 6,000 shares of 
$25 par common stock, with the proceeds to be applied in payment 
ft $150,000 of floating indebtedness, represented by open account 
@iivances payable to New England Gas & Electric Association. _ 

The company also seeks approval of a $125,000 15-year note issue 
tho bear interest at not exceeding 4%. Proceeds would be applied to 
the extent of $25,000 for payment of a short-term note and the 
balance, together with amounts aggregating $87,140 to be borrowed 
from plant replacement fund assets, would be used for the purpose 
af financing extensions, additions and improvements to plant and 
properties. 


Delaware Lackawanna & Western RR.—Bids Invited 


Company will receive bids up to 12 no0n (EST) Oct. 22 for the 
sale of $5,370,000 equipment trust certificates. 
The company has applied to the SEC for authority to issue $4,250,000 
_ @f series D eq iipment trust certificates. Proceeds from the sale of the 
@ertificates would be used to defray 80% of the cost of six Diesel 
Becomotives to replace steam locomotives, 500 50-ton steel hopper cars, 
mime steel sleeping cars, two dining cars and two tavern-lounge cars. 
The equipment is estimated to cost $5,371,618.—V. 164, p. 1718. 


Delta Air Lines, Inc.—Sets New Monthly Record— 


This corporation transported the largest number of passengers in 
its history during September, Laigh C. Parker, Vice-President of 
traffic, has announced. During the month 54,031 revenue passengers 
were flown. 

The traffic totals for September 
wiously the largest month, by 1,924 
21,815,677 revenue passenger miles were flown as compared with 
20;656,900 revenue passenger miles during August. 

During September Delta transported 275,000 pounds of air freight. 
Whe freight service was inaugurated Aug. 15.—V. 164, p. 825. 


exceeded August figures, -pre- 
passengers. During. September 


Delta Chenille Co., Inc., Jackson, Miss.—Registers 
With SEC— 
The company on Oct. 2 filed a registration statement with the 


BEC for 300,000 shares (20c par) The offering price will 
be $8 a share. The company is selling 150,000 shares and the 
vemaining 150,000 shares are being sold by Apponaug Manufacturing 
Go., Inc., principal stockholder. Estimated net proceeds to company 
of $1,007,913 will be added to generai funds to be applied for cor- 
porate purpose. Company anticipates exenditures of $300,000 in 1946 
and $300,000 in 1947 for equiping and absorbing costs of starting 
operations of four plants, two of which~+already have been con- 


common, 


tracted for. The balance will be added to working capital. Names of 
anderwriters by amendment. 

Denver & Salt Lake Ry.—Earnings— 

August— 1946 1945 1944 1943 
Gross from railway___- $302,867 $294,785 $327,477 $281,733 
Wet from: railway______ 70,878 43,769 96,801 77,807 
Net ry. oper. income___ 85,595 38,152 112,263 75,509 

¥rom Jan. 1— 

Gross from railway____ 2,100,519 2,077,105 2,207,116 2,035,322 
Wet from railway__ 249,038 422,022 407,044 564,834 
Wet ry. oper. income___ 349,118 572,870 549,422 638,189 


—WV. 164, p. 1206. 


@Metroit Edison Co. (& Subs.)—Earnings— 

a2 Mos. Ended Aug. 31— 1946 1945 
‘Gross earnings from utility operations________ $86,565,930 $85,399,938 
@per. & maintenance chgs., current appros. to 

retire. deprec. res., prov. for accelerated de- 

preciation & for postwar adinsts., & accruals 











for ajl taxes-other than income taxes______ 67,518,919 68,193,870 
Wetieral normal tax and surtex_____.________ 4,295,000 3,525,000 
M@etieral excess profits tax______ «A ipa OA SR i GS RST 709,000 

Gucome from utility operations.__..._________ $14,752,010 $12,972,069 
SP gn Se 553,549 313,012 

Gross corporate income —___....__________ = $15,305,559 $13,285,080 
Weductions from income _____._._.._ 6,065,689 6,080,532 

REI sch Sc a $9,239,870 $7,204,548 


Diana Stores Corp.—September Sales Increased 12.7% 
Period End. Sept. 30— 1946—Month—1945 1946—2 Mos.—1945 





























i SES ai $1,092,681 $969,915 $2,200,961 $1,970,165 
—V. 164, p. 1591. 

Divco Corp.—Earnings— 

9 Months Ended July 31— 1946 1945 1944 
Net . a = a ~---.--.. $5,033,204 $2,483,279 $818,815 
LSS a ae eS 3,546,499 1,792,843 625,318 

Gross SE i) Lecce See $690,436 $193,496 
Miscellaneous income 2 pe SS 13,965 3,881 2,825 

Total income __- A $694,317 $196,321 
Admin., sell., adv., service and gen. 

expenses aire 425,489 238,389 169,626 

Profit before Fed. income tax $1,075,182 $455,928 $26,695 
Provision for Federa! income tax 468,878 182,371 10,679 
Transfer from reserve against re- . 

conversion to peacetime producticn aneeer. ” win beet Cr40,000 

Net profit C $606,304 $273,557 ; 
@arnings per capital share ~ $1.34 "gi21 sear 9H 

BALANCE SHEET AS OF JULY 31 
ASSETS — 
} 1 
Cash in banks and on hand ee » ae 008.440 senneu 
DUD. S. Government securities ; "140,075 135,228 
Accounts and notes receivable (less reserve ) 406.165 158,877 
Material inventories (less reserve) kien . 906,210 464,882 
Wet property, plant and equipment_____ sae 795.488 450.683 
Wrepaid taxes, insurance and other items aie 56,542 38,100 
Patents—at nominal value__ attics anni. asic etn E 1 1 
rea ea iatlathe ose Salicisanthe ‘ 

7 ie -----. $3,353,921 $2,049,811 
Accounts payable—trade Eee y 
Dividends payable ; See Sao aah enh vomnnen 
«Consumer's credit balances PLT: : 207,621 43,204 
Accrued wages and cther expenses____ 110.709 41.490 
General, excise and withholding taxes 83,183 49.441 
Wederal income taxes f 568,781 198,853 
Capital stock (par $1)... : 450,000 225.000 
eee os ae 
Pee oo 1,496,698 1,201,474 

Total 

REE aes eS Ra ae NE ae am t 2 : 
ae 568° >. 3m8s. $3,353,921 $2,049,811 


Dobbs Houses, Inc., Memphis, Tenn.—Registers With 


The company on Sept. 27 filed a registration statement with th 

q e 

SEC for 75,000 shares ($1 par) common. Underwriter, Emanuel, 
Deetjen & Co., New York. Net proceeds will be used for expansion 


of business consisting of airline catering and restaurant and coffee 
Shop operations. 


Ducommon Metals & Supply Co.—Dividend No. 2— 


‘The directors have declared a dividend (No. 2) of 17 cents per share 
on the common stock, payable Nov. 1 to holders of record Oct. 15. An 


aes distribution of like amount was made on Aug. 1, last.— V. 164, 


Eagle-Picher Co.—Acquires Indiana Plant— 


The company has purchased a plant in East Chicago, Ind., from 
International Smelting & Refining Co., a subsidiary of Anaconda 
Copper Mining Co. The price was not announced. 

J. M. Bowiby, President, said the purchase covered a group of 
buidings centering around lead refining operations. It provides tacil- 
ities for the manufacture of zinc oxides and electrolytic process for 
making white lead. Warehouse facilities also are available on the 
38-acre tract, he reported.—V. 162, p. 2816. 


Eastern Gas & Fuel Associates—Earnings— 


i2 Months Ended Aug. 31— 1946 3945 
Total consolidated income____ ESE Ee a ET ae $12,245,445 $15,297,054 
Prov. tor inc. & exc. prefs. taxes & spec. chgs. 








equal to unusual reducs. in Fed. inc. taxes__ 1,597,665 4,237,690 
Depreciation and depletion —_-.-.--------- 3,947,620 5,381,769 
Interest and debt discount .................. 1,812,384 2,223,313 

Net income cases an agioan cepts pene enw abibaspsmagibcaias™ cla. ane 
Div. require. on 442% prior pref. stk___-_ ___ 1,108,729 1,108,729 

Balance before state taxes on dividends... $3,779,046 $2,345,553 


Earned per share of 6% 
—V. 164, p. 1207. 


preferred stock______ $10.10 $6.27 
Eastern Utilities Associates (& Subs.)—Earnings— 
Perioc End. Aug. 31-- 14$46—-Month—1945 1946—12 Mos.—1945 


























Operating revenues_.__ $1,036,515 $930,268 $12,405,809 $11,750,237 
Operation Besieonles 631,960 548,512 7,319,200 6,856,794 
Maintenance incest 39,889 77,384 573,209 639,820 
Taxes (incl. inc. taxes) 156,592 118,598 1,869,306 1,834,510 
Net operating revs._- $208,073 $185,773 $2,644,092 $2,419,112 
Non-operating inc.—net 29,383 28,540 343,467 318,245 
Cr See $237,456 $214,314 $2,987,560 $2,737,357 
Retire. reserve accruals 61,879 61,800 741,758 729,930 
Gross income -_-- ~ $175,577 $152,514 $2,245,802 $2,007,427 
Interest & amortization 34,648 35,904 424,685 439,585 
Miscellaneous deducs.__ 66 2,160 20,889 19,003 
en ee an $140,862 $114,448 $1,800,127 $1,548,838 
Preferred dividend deductions: 
ee ee ye Se 77,652 77,652 
RIT se tin a re EOD De BOE $1,722,475 $1,471,186 
Applicable to minority interest _._._.__._._-____- 25,050 21,897 
po BS 43 8 ee $1,697,424 $1,449,289 
Eastern Utilities Associates— 
Earnings of subs. (as above)__-..._..--.__ $1,697,424 $1,449,289 
Non-subsidiary income — ~~ _-~~--__--_-.- 232,368 205,258 
| ER STE ee Se aN $1,929,792 $1,654,547 
Expenses, taxes and interest ~.......--__-- 157,365 156,652 
Balance available for divs. and surplus_._.._ $1,771,927 $1,497,894 


—V. 164, p. 1718. 


Eaton & Howard Balanced Fund—Registers With SEC. 


The company on Oct. 1 filed a registration statement with the 
SEC for 700,000 trust shares ($1 par). Underwriters, Eaton & 
Howard, Inc. Price, at market. Proceeds will be used for investment. 
—V. 162, p. 2640. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Oct 3, 1946 the System inputs of client operating 
companies of Ebasco Services Inc., which are subsidiaries of American 
Power & Light Co., Electric Power & Light Corp. and of former 
Nationa! Power & Light Co., as compared with the corresponding week 
during 1945 were as follows (in thousands of kilowatt-hours) : 


——Increase—— 

Operating Subsidiaries of— 1946 1945 Amount Pct. 
American Power & Light Co.___-_ 190,577 172,432 18,145 10.5 
Electric Power & Light Corp.___-- 52,801 55,935 *3,134 "5.6 
Former National Pwr. & Lt. Co... 103,243 94,401 8,842 9.4 


*Decrease. 


NOTE—The above figures do not include the System inputs of any 
companies not appearing in both periods.—V. 164, p. 1718. 


Edison Bros. Stores, Inc.—Sept. Sales Rose 28.6%— 


Period End. Sept. 30— 1946—Month—1945 1946—9 Mos.—1945 


Sales ___._.._____.____. $5,387,638 $4,190,584 $47,512,706 $38,501,996 
—V. 164, p. 1592. 


Ekco Preducts Co.—New Official Appointed— 


Harold E. Adams has been appointed to the post of Assistant to 
the Vice-President and General Sales Manager. He will work with 
Frederick Keller, Vice-President. Mr. Adams was formerly Western 
Sales Manager of the Toastmaster Division of McGraw Electric Co.— 
V. 164, p. 1592. 





El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings-— 
-. 
Period End. July 31— 1946—Month—1945 1946—12 Mos.—1945 




















Operating revenues $714,559 $639,068 $8,037,836 $8,028,093 
Oper. rev. deductions___ 355,789 330,170 4,297,256 3,920,600 
Net oper. revenues__ $358,776 $308,897 $3,740,580 $4,107,492 
Explor. & develp. costs 7,474 41,208 ¥i9,396 258,472 
ee RS mete Phe ES $351,296 $267,689 $3,591,184 $3,849,020 
Other income —__-._. 3,428 3,095 Dr23,769 Dr72,076 
Gross income ______ $354,724 $270,784 $3,567,414 $3,776,943 
Total income deduct.__ 17,022 30,560 376,389 406,387 
Fed. income taxes _ 71,000 82,321 908,605 1,058,366 
Excess profits tax —___ ndecodbhenih pie Re hasan 108,885 
Net income _...._... $266,701 $157,903 $2,282,419 $2,203,305 
Pref. stock dividend re- 
quirements eh 9,773 8,631 100,099 103,579 
Balance for common 
dividends and surp. $256,928 $149,271 $2,182,319 $2,099,726 


—V. 1564, p. 1719. 


Electric Bond & Share Co.—Declares Dividends— 


The directors on Sept. 26 declared the regular quarterly dividends 
of $1.05 per share on the $6 preferred stock and 87% cents per share 
on the $5 preferred stock (such stocks having been modified as to 
dividend rates and otherwise as of Nov. 23, 1945, in connection with a 
$30 per share capital distribution), both payable Nov. 1 to holders of 
record Oct. 7. Like amounts were paid on May 1 and Aug. 1, last, 
while on Feb. 1, 1946, the company paid $1.16 per share on the $6 
preferred stock and 9624 cents per share on the $5 preferred stock. 


Reports Improvement in Earnings— 


Curtis E. Calder, Chairmar of the board of directors, in reporting 
to the 41st annual meeting’ of stockholders held on Oct. 9, said the 
company’s earnings were improving and that the company was making 
steady progress in conforming with the Holding Company Act. 

He stated that on the basis of estimated income from present port- 
folio assets and assuming no reduction in preferred stock outstanding, 
the company’s operations would show a balance for common stock in 
the fourth quarter of this year for the first time since 1941 and that 
estimated earnings for 1947 might exceed preferred stock dividend 
requirements by over $1,000,000. 

Mr. Calder presented to the meeting the status of the company’s 


Plans II-A and III for conformance with the Public Utility Holding . 


Company Act filed with the Securities and Exchange Commission. 
These plans provide, ameng other things, for retirement of 
the company’s preferred stocks and for disposition of the company’s 
investments in public utilities in the United States, after which it wil 


seek exemption from the requirements of the Act. The SEC has 
approved Plan II-A which provides for retirement of the remainder of 
the company’s preferred stocks and the plan is now before the Court 
for approval and enforcement. 

Stockholders were told that Ebasco Services Inc., the company’s 
wholly owned service subsidiary, was rapidly expanding its business 
with non-associate industrial and public utility clients. He said that 
of a tetal gross business cf approximately $6,745,000 for the year 
ended Sept. 30, 1946, 30%, or $2,037,000, was with non-associates and 
hence at a profit. Profits currently being earned by Ebasco on this 
business are running at the rate of over $400,000 per year and are 
increasing. He explained that service business done by Ebasco with 
associate operating companies is on a cost basis as required by the 
Holding Company Act of 1935 and added that a dividend to Bond and 
Share might be paid by Ebasco Services this year. 

It was explained that while figures of estimated financial results 
were, of necessity, tentative they were indicative of the company’s 
improving financial condition. Mr. Calder stressed the urgency with 
which the company was seeking to complete its program of compliance 
with the Holding Company Act and expressed optimism as to its future 
prospects.—V. 164, p. 1719. 


Electro-Sharprite, Inc., Philadelphia—Files With SEC. 


The company on Sept. 25 filed a letter of notification with the 
SEC for 1,000 shares of class A capital stock and 6,000 shares of 
class B capital stock. Offering price, $5 a unit. Proceeds will be 
used to rent facilities and to manufacture electric sharpeners. Issue 
not underwritten. 


Empire Petroleum Co., Denver, Colo.—Files With SEC. 


The company on Sept. 26 filed a letter of notification with the 
SEC for 100,000 shares of common and 300,000 investment units. 
Offering price, $2.50 a common share and $100 an investment unit. 
Underwriters, The Millaw Co., Denver, Colo. Proceeds will be used 
for organization and operation of business. 


Erie & Kalamazoo RR.—Declares 6% Dividend— 


The directors on Oct. 7 declared the usual 6% annual dividend on 
the outstanding $300,000 of capital stock, par $50. 

This company, which now doesn’t have a single locomotive, a single 
foot of track or a passenger is the first railroad built west of Schenec- 
tady, N. Y., in 1835. 

The road was a horse run between Port Lawrence, then Toledo, 
and Adrian, Mich. Later it was converted. into a steam operated line. 
In 1894 the road was leased in perpetuity to the Michigan & Southern 
RR. Co., which was later absorbed by the Lake Shore & Michigan 
Southern and finally the New York Central System. 

The New York Central still pays the lease rental of some $18,000 a 
year for the right of way, extending from Westwood Ave., in Toledo, 
to Palmyra, Mich. 

George Crane, 
p. 340. 





Pontiac, Mich., is President of the road.—V. 156, 


Eversharp, Inc.—Files New Patent Suit— 


A suit charging infringement of three patents relating to ball-point 
pens was filed in Chicago, Lil., on Oct. 7 by Eversharp, Inc., Eberhard 
Faber Corporation and Eterpen S. A., against the Holly Pen Corp. of 
Chicago. 

The plaintiffs seek to enjoin the Holly company from further manu- 
facture and sale of its pen, and ask damages. The suit was filed in 
U. 8S. District Court, Northern District of Llinois.—V. 164, p. 1592. 


Excelsior Insurance Co. of N. Y¥Y.—To Increase Stock— 


The stockholders will vote Oct. 2] on a proposal to increase the 
guthorized capital stock to $500,000 from $400,000 and the number 
of shares to 100,000 from 80,000.-—V. 161, p. 766. 


Fairbanks, Morse & Co. (& Subs.)—Earnings— 


6 Months Ending June 30— 1946 1945 1944 
EE Se as $18,089,887 $51,038,319 $81,722,098 
Cost of sales, selling, admin. and 





gen, exps. less mise. income... 19,218,301 43,062,012 54,287,418 
Balance of income ___- ~~~ *$1,128,414 $7,976,306 $27,434,680 
Net inc. Municipal Acceptance Corp. 25,050 11,988 21,386 





Consolidated net profit.__ct‘.cc._.. *$1,103,364 
{eee _. *tC7r746,000 


7,988,295 $27,456,066 
6,200,000 25,600,000 





Consolidated net profit.._._.c.... “$357,364 $1,788,295 $1,856, 
Earnings per share____._.-~.._------ Nil $2.98 $3.10 


*Loss. +federal income tax carryback credit, less income taxes of 
subsidiaries.—V. 162, Pp. 878. 


Fall River Gas Works Co.—Earnings— 
Period End. Aug.31— 1946—Month—1945 1946—12 Mos.—1945 





Operating revenues’ ___ $100,511 $90,829 $1,357,143 $1,264,728 
CIE, — aise m 67,089 56,678 840,174 746,629 
Maintenance --_-_-_---- a 10,927 10,308 138,747 108,386 
ET a eae 15,437 14,269 208,256 211,540 

Net oper. revenues_-_ $7,057 $9,573 $169,965 $198,172 
Non-oper. income—net_ 4,574 2,973 57,059 28,380 

pO Ey SE a $11,631 $12,546 $227,025 $226,552 
Retire. reserve accruals_ 6,333 6,333 76,000 76,000 
Interest charges --~-~~- F : 63 1,656 2,312 

Net income ____----~-~ $5,298 $6,149 $149,368 $148,240 
Dividends declared _...~-~-~-~-~-~- Oe eee Eo 122,435 119,126 


—vV. 164, p. 1207, 


Fansteel Metallurgical Corp.—New Director— 


Godfrey S. Rockefeller, of New York, has been elected a member 
of the board of directors.—V. 163, p. 1425. 


Farquhar (A. B.) Co., York, Pa.—Registers With SEC. 


The company on Sept. 26 filed a registration statement with the 
SEC for 30,000 shares ($25 par) cumulative convertible preferred; 
45,000 shares ($5 par) common, and an unspecified number of 
common shares to permit conversion of the preferred. Underwriter, 
Stroud & Co., Inc., Philadelphia. Proceeds will be’ used to redeem 
$355,350 4%% sinking fund mortgage bonds, due Aug. 1, 1957, to 
pay off certain contracts and chattel mortgages of $72,000 and $800,000 
to reduce principal on outstanding bank loans. 


Federal Mining & Smelting Co.—Earnings— 
Period End. June 30— 1946—-3 Mos.—1945 1946—6 Mos.—1945 





Tons of concentrates 
"preducné Bak SL ae 15,229 15,443 32,261 23,997 
Tons of shipping prod- Y 
uct produced by lessee 603 1,515 1,479 2,340 
*Net income __----~--- 341,261 329,854 829,572 +857,566 
v. for Fed. taxes on fi 
an MEGS Fas Sees 90,000 85,000 205,000 230,000 
Net income ------ $251,261 $244,854 $624,572 $627,566 
Earnings per share__-_~ $1.02 $0.99 $2.53 $2.54 


*After depreciation but before deducting depletion, Federal taxes on 
income and year-end adjustments. tIncludes approximately $80,000 
of metal premiums applicable to 1944 production.—V. 163, p. 2993. 


Federated Department Stores, Inc.—3712-Cent Div.— 


s on Oct. 3 declared a quarterly dividend of 37% cents 
P= Fir gong new common stock and the usual quarterly dividend 
of $1.06% per aners, = the preferred stock, both payable Oct. 31 ta 
Oct. ; 
yo > Se earache split-up of the common shares in August, 
1946, the company this year paid the f dividends: Jan. 31 and 
April 30, 37% cents each; and July 31, 75 cents. ’ 
Distributions made on the common steck during 1945 amounted to @ 
total of $1.50 per share.—V. 164, p. 1207. 
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Felt & Tarrant Mfg. Co., Chicago—Proposed Merger— 


The stockholders on Oct. 4 voted to approve a proposal to 
merge with and into this ccmpany the Comptometer Co. The latter 
bas handled the sales, rental and servicing of Felt and Tarrant’s 
calculating machines in the United States. It was originally a sub- 
sidiary of Felt and Tarrant, but in 1940 the parent company distributed 
the stock of Comptometer as a dividend to its stockholders. 


The plan of merger provides thet the authorized capital stock of 
Felt and Tarrant will be increased from 25,000 shares, $100 par, 
to 800,000 common shares, par $5. It also provides that the 24,053 
shares of Felt and Tarrant capital stock, $100 par, which are now 
outstanding, be converted on a 20-for-one basis into 481,060 common 
shares, par $5. Under the plan, the 5,000 outstanding shares of 
Comptometer Co.’s capital stock, $100 par, would be converted on a 
20-for-one basis into 50,000 common shares, par $5, of Felt and 
Tarrant. 

For the six months ended June 30, 1946, combined sales and revenue 
of the two companies were $3,804,674 and net income $702,050. That 
Was equa! to $1.32 a share on the 531,060 common shares to be out- 
standing under the plan. For the year ended Dec. 31, 1945, sales and 
revenue were $6,091,953 and net income $713,502, equal to $1.34 a 
share on the common shares to be outstanding. 


Dividends paid during the first six months of 1946 were equal to 45 
cents a share on the same basis. 

The registration statement filed with the SEC says the President of 
Felt and Tarrant intends to recommend to the directors that an initial 
quarterly dividend of 25 cents a share be paid in December, 1946, on 
the outstanding common shares. The statement explains that this 
does not indicate such a dividend will necessarily be paid. 

The company intends to apply for listing of its common shares on 
the New York Stock Exchange.—V. 164, p. 1592. 


Fiduciary Management, Inc., Jersey City—Registers 
With SEC— 


The company on Sept. 27 filed a registration statement with the 
SEC for 867,420 shares ($25 par) common. Stock will be offered 
for subscription to common stockholders on the basis of four addi- 
tional shares for each one share held at $3 a share. Proceeds 
will be used to increase capital so company may expand operations 
in the field of development and reorganization financing. There 
are no underwriters. 


Fitchburg (Mass.) Duck Mills—To Liquidate— 


Because it has become a steadily losing proposition, this company 
thas voted to liquidate. Its plant, which has 44 broad looms and 2,600 
twister spindles, makes cotton duck for tenting and a special type of 
cotton felt which ,js resin impregnated for use as soles. It will close 
when present orders are completed within two months. Looms for 
weaving the special felt will be shipped to the Brandon Corp. plant 
at Greenville, S. C. It is reported that several firms are interested 
ain taking over the Fitchburg plant. (‘‘American Wool and Cotton 
Reporter.’ ) 


Florida Power Corp. (& Subs.) —Earnings— 


. Period End. June 30— 1946—6 Mos.—1945 1946—12 Mos.—1945 
Oper. rev.—electric $5,307,163 $5,025,949 $10,039,399 $9,685,616 
Oper. rey. deduc. elec... 3,978,022 3,624,483 7,578,451 7,171,883 

















Operating income _._ $1,329,141 $1,401,466 $2,460,948 $2,513,733 
Other income (net) —__ 137,621 157,995 202,241 209,556 

Gross income ___--- $1,466,762 $1,559,461 $2,663,189 $2,723,289 
Income deductions —___ 608 545 569,346 1,143,916 1,128,582 

Net income _..------ $858,217 $990,115 $1,519,273 $1,594,707 
*Special credit __.-__~- See ~".  Riedsebaes (oS eee en ee 

ROS as indi cecitons $995,017 $990,115 $1,656,073 $1,594,707 
Present preferred stock 

dividend requirements 80,000 80,000 160,000 160,000 

RG: Ceca emtaene $915,017 $910,115 $1,496,073 $1,434,707 
Per share of com. stk. $6.91 $0.91 $1.49 $1,43 


*Reduction in Federal income taxes resulting from loss on sale 
of property.—V. 164, p. 1593. 
Fonda Johnstown & Gloversville RR.—Earnings— 


Period End. July 31— 1946—-Month—1945 1946—7 Mos.— 1945 
Railway oper. revenues $75,704 $75,566 $531,657 $554,013 




















Railway oper. expenses 60,698 52,607 403,012 363,938 
Wet rev. from ry. oper. $15,006 $22,959 $128,645 $190,075 
Federal income tax___- 4,000 6,000 17,516 42,000 
Other Ry. tax acéruals 4,211 3,830 27,813 24,948 
Railway oper. income $6,795 $13,129 $83,316 $123,127 
BI IE i cimomcsnineinen 2,158 1,384 15,154 13,747 
Net ry. oper. income $4,637 $11,745 68,162 $109,380 
Other income -----~-- 19,400 19,512 21,465 21,399 
Total income —...... $24,037 $31,257 $89,627 $130,779 
Miscell. deductions ___. 4,886 3,853 20,103 14,808 
Fixed charges ........ 1,396 1,441 9,986 11,994 
Income aft. fix. ches. $17,755 $25,963 $59,538 $103,977 
Contingent interest on 
funded debt —_------ 2,260 2,259 15,818 15,818 
Wet income ......... $15,495 $23,702 $43,720 $88,159 
Depreciation (way and 
structures & cquip.) 3,271 3,313 22,890 21,193 


—V. 164, p. 1207. 


Fort Worth & Denver City Ry.—Earnings— 


August— 1946 1945 1944 1943 
Gross from railway... $1,048,424 $1,353,893 $1,572,969 $1,431,618 
Net from railway ___—-~ 165,145 364,171 658,532 751,227 
Wet ry. oper. income__- 69,421 644,085 276,754 389,314 

From Jan, 1— 

Gross from railway_-_- 7,927,462 11,140,017 11,061,936 9,900,452 
Wet from railway__ ~~~ 1,237,052 3,318,032 4,668,851 4,965,850 
Net ry. oper. income_-_- 558,175 1,573,755 2,119,689 2,528,900 


—V. 164, p. 1207. 


Franklin Stores Corp.—September Sales Rose 0.3%— 


.~ Period End. Sept.30— 1946—Month—1945 1946—3 Mos.—1945 
RVR Ss BS 265) ee $1,914,144 $1,908,068 $5,681,496 $5,523,448 


Fullerton (Pa.) Textiles, Inc.—Files With SEC— 


The company on Sept. 25 filed.a letter of notification with the 
SEC for 2,000 shares ($100 par) 5% cumulative preferred and 
750 shares ($100 par) common. Offering price, $100 a unit. Pro- 
ceeds will be used for payment of construction of new plant, pur- 
chases of new machinery, payment of notes and for additional working 
capital. There are no underwriters. 


(The) Gabriel Co.—New Director— 


William H. Sills, Chairman of the board of Sills, Minton & Co., 
Inc., has been elected a director.—V. 163, p. 1426. 


General Cable Corp.—Buys Plant from WAA— 


The corporation announces that it has purchased from the War 
Assets Administration the modern wire and cable plant and equipment 
situated in St. Louis, Mo., which it operated during the war. The 
price was reported to be less than $2,000,000. 

The company also announced the sale of its Pawtucket, R. I., prop- 

7 


erty to the International Wire & Cable Corp.—vV. 164, p. 277. 


General Cigar Co., Inc.—Semi-Annual Report— 
{Including wholly owned subsidiary, General Cigar Co. of Cuba, Ltd.) 














Six Months to June 30— 1946 1945 1944 
og, RE SEES SS SER nS a $2,375,916 $2,768,102 $2,576,489 
Selling, admin. and gen. expenses 

(incl. cash disets. on sales)______ 1,209,618 1,186,055 1,174,369 
Empl. retirement plan expense___-__ 67,052 Ssnt.. . see 
Interest expense (net)...........- 10,842 9,056 129 

0 gE A Sera $1,088,404 $1,508,860 $1,401,991 
Profit on sale of secur. and prop._-_ 12,733 488 22,532 

CS ee ere $1,101,137 $1,509,348 $1,424,524 
Provis. for estd. taxes on income__ 420,000 850,000 785,000 
Provision for contingencies___._....o9 - ----- 156,000 156,000 

Pease. tor peried.... $681,137 $503,348 $483,523 
Earned surp. at beginning of period 8,973,726 8,936,536 8,612,594 

oe eee $9,654,863 $9,439,884 $9,096,117 
Dividends on preferred stock______ 175,000 175,000 175,000 
Dividends on common stock.______ 236,491 236,491 236,491 





Earned surplus at end of period_ $9,243,372 $9,028,393 $8,684,626 
Earnings per common share.______ $1.07 $0.69 $0.65 


*After provision for depreciation and amortization, $78,000 in 1946; 
$94,277 in 1945, and $105,325 in 1944. 


CONSOLIDATED BALANCE SHEET, JUNE 30 


ASSETS— 1946 1945 1944 
ee EY eA RE = ees OG ee ee $1,285,349 $1,824,810 $1,495,183 
U. S. Government securities_______ 109,000 1,050,000 2,100,000 
Accounts receivable .._._...______ 2,306,086 2,560,778 2,159,569 
he i a ESS ae 23,257,502 22,559,429 23,324,849 
pn 31,253 131,754 179,754 
Goodwill, trdmks., pat. rights, etc._ 1 1 1 
Land, buildings, machinery, equip- 

ie | a 2,114,998 2,191,349 2,154,492 
Cost of license to use cigar machines 45,576 61,142 93,671 


Deferred charges to operation_____ 279,193 273,373 244,561 





IE cite tcinaiieh aapcsciidommantoin $29,419,958 $30,652,636 $31,752,080 

LIABILITIES— 
i a gee ere ee $1,500,000 $2,950,000 $3,900,000 
Accounts payable, trade__.________ 479,578 255,033 422,234 
Accrued salaries, wages, comm., etc. 135,698 132,205 139,808 
Accrd. taxes other than inc. taxes, 

ee ae ee 560,208 611,782 635,342 
Prov. for est. taxes on income_____ 1,167,034 1,497,155 1,804,002 
Contingencies reserve  —_..__..____ 936,000 780,000 468,000 
susurance seeerve —.........4.. 200,000 200,000 500,000 
7% cumulative preferred stock____ 5,000,000 5,000,000 5,000,000 
Com. stk. (472,982 shrs. no par.)__ 5,298,410 5,298,410 5,298,410 


Capital surplus 
Special capital 
Earned surplus 


sninnio ewido tent chop iloantinseig 3,899,658 3,899,658 3,899,658 
sich nian ais ites ahaha tiesas duced 1,000,000 1,000,000 1,000,000 
ein a.clip idea taateaabiiontains 9,243,372 9,028,393 8,684,626 





ER vet icin initontinsniveinapakerdaenanmigtdied $29,419,958 $30,652,636 $31,752,080 
—V. 163, p. 1284. 


General Electric Co.—Produces New Units— 


Production of 15 more Electron Diffraction Instruments, first com- 
mercially available unit of a type now being used to make practical 
a study of quartz crystals and metal surfaces in the oil, steel, roller- 
bearing, chemical and other industries was announced by this com- 
pany late in September. 

Following successful operation of the instrument at universities 
and industries concerns for the past year, the Specialty Division of 
the company’s Electronics Department said it would manufacture 
the units at its Syracuse, N. Y., plant. 

The Electron Diffraction Instrument is a desk-like unit which ful- 
fills a need for a device to study surfaces. Conventional x-ray and 
electron microscopic equipment penetrate substances but provide little 
information on surfaces, the company’s statement said.—V. 164, 
p. 1594. . 


General Motors Corp.—Car Production Higher— 


In spite of continued shortages of raw materials and thinned sup- 
plies of finished parts from outside sources, this corporation pro- 
duced a somewhat greater number of passenger cars in the week 
ended Oct. 5 than in the previous week, production totaling 25,189 
cars in the United States, the third highest weekly total of the post- 
war period, as against 23,284 the week before. Chevrolet climbed back 
above 10,C00 units for the week, after forced curtailment a week 
earlier because of steel shortages. 

Scriousness of the shortages in materials was shown by totals for 
September which fell short cf the August figures by nearly 2,000 units 
in the passenger car tabulation. Total passenger car production in 
September in the United States was 99,410. 

Passenger car figures for the United States this year to date are 
more than a million under the comparable 1941 period—460,097 as 
against 1,481,071. 

There was a slight increase in number of supplier strikes affecting 
General Motors, 60 in the United States and Canada as against 58 a 
week earlier, 42 of these in the United States. In addition four 
suppliers not struck were reported closed because of the Pittsburgh 
power strike. 

Following is a tabulation of production figures for car and truck 
divisions: 

Week End. Week End. Jan. 1 to 
Oct. 5, '46 Sept. 28, ’46 Oct. 5, ’46 





Chevrolet — Passenger___._________ 10,065 7,792 216,380 

cp ee a ETS ee 7,058 8,095 179,287 
ee RR aa Ee ee Cart See 4,531 4,748 75,433 
SE SS ec de a rae 4,035 3,694 62,484 
NE eee es FP ee 5,693 6,177 89,683 
CN ai 865 873 16,117 
GMC Truck & Coach — Trucks___ 942 392 18,380 

nee TREE Eile ee EGE Coe 22 53 1,546 
ae OG CNN te a 1,065 979 31,177 

Total U. 6. and Canada.__....._. 34,276 32,803 690,487 

Month of— Sept. ’°46 Aug. ’46 
Chevrolet -— Passenger ........._.....~__.._ 41,322 50,066 

go REDS at Aas a SE Ta a 30,139 34,993 
I ai ee 17,228 14,861 
ERROR NEE SE ae ee aaa 14,214 12,903 
RRS Ey SRS Sea ARTE een Re 23,272 20,098 
MRR SF SSE aes ee ay cae 3,374 3,363 
GMC Truck & Coach — Trucks______________ 2,846 4,883 

ee Rpt Co SE A  arenne eA eae ae. ae 276 276 
Cee Oe Ss cobain ee etictetitictie se diss were 5,131 3,756 





Total U. S. and Canada —__ nde ree 137,802 145,199 





Chevrolet Division Adds to Line of Cars— 


Station wagons and cabriolets are now being manufactured by 
Chevrolet bringing the company into production of its complete line 
of Fleetmaster and Stylemaster cars, T. H. Keating, General Sales 
Manager of the Chevrolet Motor Division, announced. 

In addition to the station wagon and the cabriolet, Mr. Keating 
said, the luxurious Fleetmaster line now includes a sport sedan, town 
sedan and a five-passenger coupe. 

Production of vehicles im the Stylemaster line—lowest-price bracket 
of Chevrolet cars—includes a five-passenger sport sedan, five-passenger 
town sedan, five-passenger coupe, two-passenger business coupe and 
a@ sedan delivery car. 

Chevrolet is also producing the Fleetline Aerosedan.—V. 164, p. 1720. 


General Manifold & Printing Co., Franklin, Pa.— 
Split-Up of Shares Authorized— 


The stockholders at a special meeting held on Oct. 4 approved an 
increase in the authorized capital stock from 20,000 shares, $10 par, 
to 100,000 shares, $2 par. Distribution of five new shares in exchange 
~~ each share now outstanding will be made to stockholders of record 
Oct. 15. 

J. French Miller, President, satd the directors probably will meet for 





consideration of a dividend on the new shares about the middle of 
November, for payment Dec. 15. He added that the rate of dividend 
on the new stock has not been determined. The company has paid 
quarterly dividends of 20 cents on the old shares since June 15, 1945. 

“Although we have experienced substantial increase in labor costs 
and almost all other items, it is anticipated that net results for the 
current year will compare favorably with last year’s $81,671, primarily 
by reason of the fact that no excess profits tax is applicable for 
1946,”"’ Mr. Miller said. 

When the split has been completed, there will be 90,390 capital 
shares outstanding against 18,078 at present. 

This company was incorporated in Pennsylvania on May 21, 1907, 
as successor to the General Manifold Co., the assets, franchises and 
goodwill of which were sold at receiver’s sale on April 20, 1907. In 
1933, it changed the par value of its capital stock from $50 to $10 
per share, issuing one $10 share in exchange for each $50 par share 
then held. 

Net current assets as at Dec. 31, 1945, were reported to amount 
to $458,965, as against $418,480 at Dec. 31, 1944. The $18,500 of 
first mortgage 6% bonds which were outstanding at the close of last 
year matured and were paid on July 1, 1947. 

The Buick Motor Division produced 23,272 automobiles during 
tember, averaging nearly 1,200 cars daily for its biggest mo 
output since the war, H. H. Curtice, General Manager of Buick 
and Vice President of General Motors, announced on Oct. 2. 

Although volume still is restricted by continuing shortages of parts 
and materials and other factors, Buick exceeded its August output 
by 3,174 units, or nearly 16%, September production raised Buick’s 
total 1946 output for domestic and export, users to 88,037 cars. 

Before the war, Buick’s record month was March, 1941, when 
production reached 38,913 units. 

Mr. Curtice said Buick’s working forée, largest of peacetime record, 
continued to increase during September. New hirings last month 
brought total employment to 22,038, of whom 19,520 are hourly- 
rated personnel. Buick requires an additional 2,000 workers in skilled 
and unskilled classifications, Mr. Curtice said- 


General Panel Corp. (N. Y.)—Enters Into New Con- 
tract— 

The above corporation has entered into an agreement with Celotex 
Corp. for West Coast distribution of General Panel houses, it was 
announced on Oct. 8 by George E. Swenson, Assistant to the President 
of Celotex Corp. 

At the same time, Mr. Swenson’s election to the board of directors 
of General Panel Corp. of New York was announced by 
Wachsmann, President of General Panel Corp. Mr. Swenson will serve 
as liaison between Celotex distributors in six western states and 
General Panel Corp. of California, manufacturers of the revolutionary 
panel house. 

The announcement further added: 

“Under license from General Panel Corp. of New York, the Cali- 
fornia corporation last week launched a $22,000,000 building program 
for the Pacific Coast upon receipt of a letter of intent from the 
National Housing Expeditor. Production schedule calls for 10,000 
four-room houses for West Coast distribution alone during 1947, 
according to Swenson. 

“The unique two-bedroom house, dubbed B-16 by the government, is 
composed entirely of interchangeable insulated plywood panels. Con- 
structed and erected, ready for occupancy, the house will sell for 
$4,500.""—V. 163, p. 779. 


General Public Utilities Corp— Weekly Output— 


The electric output of this company for the week ended Oct. 4, 
1946, amounted to 134,996,135 kwh., an increase of 14,554,103 kwh., 
or 12.1%, over the corresponding week of 1945.- 


Ruling on South Carolina Electric & Gas Co.—Serip 
Certificates— 


The Generali Public Utilities Corp. has advised banks and brokers 
that holders of shares of South Carolina Electric & Gas Co. $7.50 par 
velue common stock, or scrip certificates for fractional interests 
therein, will not be able to split full share certificates into serip 
certificates or to split scrip certificates into scrip certificates of 
lesser denominations. As this stock is being distributed on Nov. 15, 
1946, as a dividend to holders of record of General Public Utilities 
Corp. common stock as of Oct. 7, 1946, banks and brokers who hold 
General Public Utilities common stock for the account of customers 
should notify Guaranty Trust Co. of New York, transfer agent of 
and scrip agent for the South Carolina Electric & Gas Co. $7.50 par 
value common stock, before Oct, 16, 1946, as to the particular denom- 
inations in which they wish to receive the full share certificates and 
the scrip certificates for this dividend.—V. 164, p, 1720. 


General Tire & Rubber Co. (& Subs.) —Earnings— 


6 Mos. End. May 31— 1946 1945 1944 1943 
Net sales, less discts., 

returns & allowances 

and excise taxes____- $48,071,662 $44,189,566 $33,367,327 $25,296,563 
Cost of goods sold, sell., 

general and adminis. 











expenses —........-- 40,675,080 39,336,731 29,108,322 20,821,288 
Profit from oper... $7,396,582 $4,852,835 $4,259,005 $4,475,275 
Other income __-__-. - 549,448 599,758 724,740 247,233 
Total income ~~ ---~ $7,946,030 $5,443,593 $4,983,745 $4,722,508 
Deeretation. .~<é.<~.~ 581,012 830,720 385,353 340,272 
Prov. for contingencies_ LAG: kee eee 250,600 
Miscellaneous charges__— 76,188 101,072 88,831" 19,971 
Federal taxes on income 3,051,000 3,300,000 3,300,000 3,150,000 
Mat profit 3. $3,237,831 $1,211,801 $1,209,560 $962,264 
Earns. per sh. on com- 
men ateek 225..6583 $5.19 $1.77 $2.02 $1.70 


—V. 163, p. 3285. 


Georgia & Florida RR.—Operating Revenues— 


Period— 10 Days End. Sept. 30 Jan. 1 to Sept. 30 
1946 1945 1946 1945 
Operating revenues___- $51,975 $46,718 $1,796,728 $1,613,345 


CORPORATE AND RECEIVERS ACCOUNTS COMBINED 
(Including Statesboro Northern Ry.) 


Period End. Aug. 31— 1946—Month—1945 1946—8 Mos.—1945 
Railway operating rev. $269,538 $114,404 $1,631,478 $1,461,827 

















Railway operating exps. 220,656 113,768 1,460,503 1,268,969 
Net rev. from railway d 
operations -— ~~~ ~~ $48,883 $636 $170,975 $192,858 
Railway tax accruals— 
WOOD °c eine 5,374 4,951 42,992 39,608 
Fed. Railroad Taxing 
pe 3 awe 4,108 2,308 29,482 24,179 
Fed. Railroad Unemply. 
Insur. Act of 1938 3,522 2,131 25,271 22,319 
Railway oper. inc.__- $35,879 *$8,754 $73,230 $106,752 
Equip. rents (net Dr}-__ 17,320 15,988 91,454 70,949 
Jt. facil. rents (net Dr) 1,940 2,028 15,943 16,033 
Net ry. oper. income_ $16,619 *$26,771 *$34,167 $19,770 
Non-operating income__ 2,820 2,652 10,637 9,397 
Gross income --. ~~~. $19,439 *$24,119 *$23,530 $29,167 
Deducs. from income_-. 193 191 1,715 1,618 
Surp. applic. to int._ $19,246 *$24,310 *$25,245 $27,549 


*Loss. 

NOTES—Operating revenues for August 1945 were extremely low 
because of discontinuance of train service from 6:00 a.m. Aug. 7th 
to 6:00 p.m. Aug. 24th account of strike of train service employees. 

The increase in operating expenses August, 1946, as compared with 
August, 1945, was due principally to the above mentioned strike; 
also to increased labor and material costs as compared with the 
same month last year. Transportation expenses includes $11,200 in 
final settlement of personal injury claim in connection with accident 
involving trains Nos. 4 and 58 on July 19, 1944.—-V. 164, p. 1594. 
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Georgia Power Co.—Earnings— 


Period End. Aug. 31— 1946—Month—1945 1946—12 Mos.——1945 








Gross revenue __--_-__ $4,392,618 $4,204,837 $51,228,325 $49,551,096 
@perating expenses ___ 2,375,437 2,045,721 25,033,343 24,750,528 
Prov. for depreciation__ 426,750 403,000 5,026,000 4,884,666 
Amort. of plant acquis. 
adjustments ________ 165,500 202,800. 2,135,202 2,507,732 
General taxes ____- | $39,163 772,262 (3,771,544 3,497,737 
Fed. inc. & exc. profits { 
EEE Eee | 14,941,727 5,408,321 
Gross income —_-_--_-- $785,766 $775,052 $10,320,508 $8,502,110 
Int. on long-term debt_ 297,902 301,506 3,586,315 3,630,159 
Amort. of prem. on debt Cr9,717 Cr9,717 Cri116,607 Cril6,607 
Other deductions _..._.. Crl,077 90,752 140,117 99,049 
Net income $498,658 $392,510 $6,710,682 $4,889,509 


Divs. cn pfd. stock. .__ 223,005 223.005 2,676,064 2,676,064 
$169,504 $4,034,618 $2,213,445 





Balance ---- $275,653 


—V¥, 164, p. 1721. 


Georgia RR.—Earnings— 


August— 1946 1945 1944 1943 
Gross from railway__-- $650,228 $866,400 $867,478 $892,090 
Wet from railway__---~- ri *6,757 281,029 260,524 359,740 
Net ry. oper. income *46,076 235,195 222,258 312,112 


From Jan. 1— 


Gross from railway---- 5,16%258 6,576,098 6,957,596 7,218,594 
Net from railway Sen ol 305,510 1,762,093 2,405,074 3,196,052 
45,733 1,482,990 2,105,838 2,804,138 


Wet ry. oper. income __-_ 
*Deficit.— V. 164, p. 1208. 


Giant Yellowknife Gold Mines, Ltd.—Listing— 


The New York Curb Exchange admitted to dealings at the opening 
of business on Sept. 30, 1946, the $1 par capital stock.—V. 164, Pp. 1594. 


Gillett Canning Co., Gillett, Wis.—Serial Loan Placed 


Privately— 

The company announced recently that it had completed negotiation 
through Loewi & Co., of Milwaukee, for the sale to an institutional 
investor of $100,000 10-year serial debentures. 

Part of the proceeds will be used to install quick freezing equip- 
ment so that the company can hold vegetables for a period of time 
before canning of them. 

The cannery, which has packed peas and beans for a number of 
years and recently added corn to its operations, is affiliated with 
Country Gardens, Inc., distributing agency with headquarters in 
Milwaukee. 


Glencair Mining Co. Ltd., Toronto, Can.—Registers 
With SEC— 


The company on Oct. 2 filed a registration statement with the 
SEC for 300,000 shares ($1 par) stock. Underwriters, Mark Daniels 
& Co., Toronto. Price, 40 cents a share (Canadian funds). Pro- 
ceeds will be used for mine development. 

a 


Globe-Union, Inc.—Earnings— 
EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1946 


Rs oe isn te ree Seton ci cheniomion mornin ae. “ $107,822 
Gapitel shares - outstanding__----_-----------~----------- 315,000 
Rernea per share ................--....-~-------------- $0.34 


Dividend No. 2— 


The directors have declared a dividend of 20 cents per share on 

the common stock, payable Nov. 1 to holders of record Oct. 15. An 

yimitial distribution oft like amount was made on Aug. 1, last.—V. 164, 
«Pp. 278. 


(B. F.) Goodrich & Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1946 7 _ 
Net sales (discounts, transportation 

and excise tax deductions)._____ 163,857,141 222,530,675 206,273,349 
SE pec el ee 2,545,340 2,293,903 1,619,194 





Total income ________-__-__-__- 166,402,481 224,824,578 207,892,543 
Cost of goods sold___-__-_-_--___- 112,943,513 159,118,625 144,677,099 
Selling, gen. and admin. exps. 23,697,375 20,644,732 18,734,369 
Prov. for deprec. and amortiz.____~- 2,335,193 3,500,190 2,992,929 

--Interest and amortiz. of debt disct. 

and refinancing charges___ a 468,576 2,111,320 976,624 
Other charges ____--__--_---- th 256,434 229,167 538,214 
Prov. for Fed. and for’gn inc. taxes 11,231,000 32,099,000 *32,729,000 
Prov. for contingencies___._._._.__-_~_- 3,000,000 1,500,000 2,000,000 





an) eS i See 5,621,544 5,244,308 
Harned surplus at Jan. 1___._._____. 40,569,495 33,254,804 25,905,627 
Partial recovery of loss charged to 


surplus pricr year....--------— I ee oc areas 


Se 


52,331,462 38,876,348 31,149,935 





ns SO gn lala rr wrens 





Dividends on preferred stock ne 1,030,077 1,030,077 1,030,077 
Dividends on common stock__--~_~- 1,962,480 1,303,255 1,303,255 
tEarned surplus at June 30----~ 50,338,905 36,543,016 28,816,603 


*Includes provisions for excess profits tax and renegotiation. tIn- 
Gludes $1,202,914 premiums and accelerated amortization. tOf which 
$300,110 in 1946 and $554,470 in 1945 is represented by treasury com- 
mon stock at cost. 1946 includes $45,532 profit on sale of 5,065 shares 
of treasury common stock. 


CONSOLIDATED BALANCE SHEET, JUNE 30 
1946 1945 


ASSETS— $ $ 
a alte «a ae ie = Sb yy 
WU. S. Treasury savings notes..__..._____-__--_ 18,580,118 3,381,553 
Marketable securities —~---..-.---.___ ip ie, °c eke 315,315 
Trade accounts and notes receivable._._______ 38,475,899 46,418,860 


Other accounts and notes receivable___._______ 1,243,397 816,132 


Post-war refund of Federal excess profits tax. -_____ 1,687,262 
SE a rh 68,072,264 55,501,167 
Cash and reimbursable items under U. S. Gov- 

ernment contracts, per contra___...___.____ 9,691 1,042,602 


Investments, advances to other companies and 
miscellaneous receivables, less reseryes______ 
Postwar refund of foreign excess profits tax 





(1944 includes Federal)_..-______ iatiggis ocean os 335,815 278,122 
NS RN, ae 57,356,381 57,149,748 
Prepaid insurance, taxes, et¢...__.___________- 656,265 979,743 
‘Debt discount and refinancing charges.-______ 553,219 602,417 
Leasehold improvements and other defd. chgs._ 1,098,091 368,764 

SEER G12 EES ASS A A I 200,237,521 183,394,898 

LIABILITIES— 


Bank loans (with respect to foreign operations 


mee terminated) _..__._.-..-_____._.. achat _ ty ene 650,119 
I a ES ep Rae a 24,720,795 23,614,402 
Renewem Maniities ....-........4-~-. 1... 3,596,437 3,193,092 
tProv. for Federal and fureign income taxes___ 384,515 315,315 
Deposits under U. S. Govt. contracts and re- 

lated liabilities, per contra__._._._..._________ 9,691 1,042,602 
2%%- first mortgage bonds, series due 1965___ 35,000,000 35,000,000 
$% and 3% first mtge. bonds, series due 1956 $-_--__.. Wu. 

ve for contingencies, ett:....__-_.__.___.__. 16,010,121 13,388,655 


Reserve for pensions_________ Se TS Ce SEEN 


oS 1,175,000 900,000 
$5 cumulative preferred stock... __ 


24,721,860 24,721,860 





fGommon stock ._........- 4 280,197 44,025,837 
RS ae A 50,338.905 36,543,016 
REN Sc Sl ee ea 200,237,521 183,394,898 


‘*After reserves for doubtful accounts, discounts and allowances of 
$2,595,799 in 1945 and $3,170,118 in 1946. +Real estate, buildings, 
machinery and equipment at cost, after depreciation, amortization and 


1,504,347 2,003,026. 


special reserves of $59,898,759 in 1945 and $71,276,231 in 1946. tIn- 
cludes excess profits taxes and renegotiation of war contract prices, 
after deducting U. S. Treasury savings notes of $65,411,458 in 1945 
and $29,348,822 in 1946. {Authorized 4,147,154 shares; issued 1,314,296 
shares, at $102,378,308, less 5,976 shares in 1946 and 11,041 shares 
in 1945 in treasury at cost, $300,019 in 1946 and $554,470 in 1945 
and intangible capital assets, namely gceodwil, patents and trade- 
marks carried in the books at $57,798,001.—-V. 164, p. 1594. 


Gossett Mills, Anderson, S. C.—Merged— 


See Textron Incorporated below. 


Grand Union Co.—Proposed Consolidation— 


William Park, President of American Stores Co. and J. Spencer 
Weed, President of The Grand Union Co., on Oct. 3 announced the 
completion of negotiations for the union of the properties and busi- 
ness of the two companies through the exchange of the assets of The 
Grand Union Co. for stock of American Stores Co. Under the plan, 
American Stores Co. will acquire and operate as a Grand Union 
Division the properties and business of The Grand Union Co. and 
will issue approximately 306,000 shares of new capital stock, for dis- 
tribution to Grand Union stockholders in the proportion of 1% 
shares of American Stores stock for each share of Grand Union 
stock. The transaction is subject to favorable action by the stock- 
holders of both companies and to certain other conditions. 

Although a definite date has not been set for action by stock- 
holders, the management of American Stores said that special meet- 
ings would be held on or about Dec. 6. 

In order to provide sufficient stock to consummate the merger, 
American Stores expects to increase its authorized common stock trom 
1,500,000 to 2,000,000 shares.—V. 164, p. 1594. 


(W. T.) Grant Co.—Sept. Sales Increased 20.67%— 


Period End. Sept. 30— 1946— -Month—1945 1946—9 Mos.—1945 
$ $ $ $ 
ee = 16,104,528 13,345,973 141,191,225 119,539,611 
—V. 164, p. 1594. 


Great Northern Ry.—Earnings— 


August— 1946 1945 1944 1943 
Gross from railway____ $15,922,870 $19,064,350 $19,159,689 $18,685,538 
Net from railway~_- 4,627,103 7,155,852 7,273,925 8,283,451 
Net ry. oper. income 3,692,610 4,489,914 3,350,293 3,031,548 


From Jan. 1— 
Gross from railway__-_- 
Net from railway 
Net ry. oper. income___ 
—V. 164, p. 1329. 


103,319,170 137,892,345 135,234,823 124,933,446 
18,550,121 46,290,533 47,104,956 48,436,883 
9,090,430 21,424,451 18,917,360 19,029,411 


Green Bay & Western RR.—Suit Dismissed— 


Judge William Bondy of United States District Court in New York, 
N. Y¥., on Oct. 3, granted judgment in favor of the company and 
dismissed the ocmplaint of the class B debenture holders. 

The Court held that under provisions of the class B debentures 
declaration of amounts payable out of net earnings was discretionary 
not mandatory. Class B debenture holders were suing for a sum of 
more than $800,000 for net earnings for the years 1924 to 1944. 

A similar action has been tried in the Circuit Court of Brown 
County, Wisconsin, by another group of the class B debenture holders 
and the railroad company was likewise successful in that case (see 
V. 163, p. 2438). An appeal to tne Supreme Court of Wisconsin is 
now pending.—vV. 164, p. 1721. 


(H. L.) Green & Co., Inc.—Sept. Sales Up 16.0%— 
Period End. Sept. 30— 1946—-Month—1945 1946——-8 Mos.—1945 
Sales __--_---..-...... $5,674,697 $4,893,408 $46,392,568 $40,842,182 


The company in September, 1946, had 144 stores in operation, as 
against 146 in the same month last year.—V. 164, p. 1594. 





Greif Bros. Cooperage Co.—Plans Stock Split— 


The stockholders at a special meeting to be held on Oct. 18, will 
vote on’a proposal to split the class A and class B common stock 
four for one. 

The amendment, if adopted, will increase the authorized class A 
common stock from 100,000 shares to 400,000 shares and the present 
54,000 authorized class B shares to 216,000. 

If the stock split is approved, the company then will have out- 
standing 254,640 shares of class A stock and 1,360 shares of class A 
stock in the treasury, while 209,340 class B shares will be outstanding 
with 6,600 additional in the treasury. 

On adoption of the amendment, the class A stock will be entitled 
to 80 cents a share per annum and class B stock to non-cumulative 
dividends up to 40 cents a share annually. If additional dividends are 
paid, distribution will be at the rate of 10 cents a share for class A 
and 15 cents a share for class B stock.—V. 164, p. 1595. 


Gubby Mines, Ltd.—Registration Statement With- 
drawn— 


The company has withdrawn its registration statement (No. 6465), 
filed May 31, covering 500,C00 shares of common stock (par $1).— 
V. 163, p. 3135. 


Gulf Oil Corp.—Acquires Two Firms— 


The corporation has acquired the assets of the Goodrich Oil Co. 
and the Goodrich Transportation Corp., both of New Haven, Conn., 
it was announced on Oct. 4. Gcodrich Oil has been distributing Gulf 
Oil products in Hartford, Meriden, Middletown, Plainville, Clinton and 
Bethel, Conn., and Providence, R. I- 


Sale of N. Y. Subsidiary— 
See Texas Co, below.—V. 163, p. 1028. 


Gulf Power Co.—Earnings— 


Period End. Aug. 31— 1946—Month—1945 1946-—-12 Mos.—1945 











Gross revenue-___-_____ $375,508 $365,368 $4,486,056 $4,507,529 
Operating expenses —___ 154,389 148,992 1,840,729 2,082,884 
Prov. for depreciation __ 23,000 21,000 268,000 248,000 
Amort. of plant acquisi- 

tion adjustments ____ 4,000 4,000 48,000 48,000 
General taxes -.__-~_- ’ {269,078 331,447 
Fed. income and excess} 94,490 27,251 

profits taxes ___._-_ J (471,121 20,272 

Gross income ______~- $99,629 $163,805 - $1,589,128 $1,776,926 
Inter. on long-term debt. 14,165 14,303 171,550 173,206 
Amort. of premium on 

ee SOY anne 205 207 2,487 2,510 
Other deductions _____ 3,973 2,510 32,143 Cr27,393 

Net income -..-....- $81,696 $147,199 $1,387,923 $1,633,623 
Divs. on pfd. stock ___ 5,513 5,513 66,156 66,156 

MNO: ainie. gon. $76,183 $141,686 $i,221,767 $1,567,467 


—V. 164, p. 1721. 


Gypsum, Lime & Alabastine, Canada, Ltd.—Calls 512% 
Bonds— 


All of the outstanding first mortgage sinking fund 542% gold bonds, 
series A, have been called for redemption on Nov. 15, next, at 100% 
and interest. Payment will be made at the Canadian Bank of Com- 
merce in Paris, Montreal, Quebec, Toronto, Halifax, Saint John, 
Charlottetown, Cttawa, Hamilton, _Winnepeg, Calgary, Edmonton, 
Regina, Vancouver or Victoria, Canada, or at the holder’s option at 
the Agency of the Canadian Bank of Commerce in New York, N. Y., 
or at the office of. the bank in London, England.—V. 150, p. 1279. 


Hamilton Pipeline Co.—Bonds Offered—Peters, Writer 
& Christensen, Denver, Colo., are offering $300,000 first 
mortgage bonds at 100 and interest. 


Dated Nov. 15, 1945; due serially May 15, 1947 to Mav 15, 1956. 
Callable in inverse numerical order on any interest payment date 


at 102. Trustee, The United State i 
2 s S National Bank and A. S. Brooks, 
These bonds are a first mortgage on / i 
iy noe and privileges of 7 wg gg wer SIMeNETY: ata 
ompany owns and operates a crude o!!l pipeli j 
the Hamilton Dome oil field to Thermoedhe ces, Pi Eb gM gan. | 
proximately 22.4 miles. Storage facilities are provided at the field 
and at the terminal in Themopolis where also is located the loading 
rack on railroad siding of the C. B. & Q. Ry. This rack has a capacity 
of 22 tank cars. Pumping stations and other necessary equipment 
are installed. The line 13 completed and in operation. The first oil 
was pumped thru the line June 22, 1945 and the first cars loaded 
June 25, 1946. During the period from June 22, 1946 to Sept. 1, 1946 
180,136 bbls. were run of which 110,067 bbls. were run during the 
period to July 31, 1946. 
Under a contract with the Hamilton Pipeline Co. dated Nov. 17, 


1945, the Comet Refining. Company agrees to cause to be transported 


through the line a minimum of 3,000 bbls. per day monthly average 
and agrees to pay to the compaay on the 10th day of the month 
following a sum equal to the difference between the bbls. actually 
transported and 3,000 bbls. multiplied by 12%ec 

Capital stock consists of 500 shares (no par) authorized, of which 
100 shares are issued. Under an escrow agreement ail the common 
stock is held by the United States National Bank until all bonds 
have been retired. Under this agreement the bankers (Peters, Writer 
& Christensen, Inc.) shall have the right to elect two directors at all 
t-mes and in case of default under the indenture, the entire board 
of directors. Officers and employees of Peters, Writer & Christensen 
Inc. have purchased and now own 22'2% of the common stock of the 
Hamilton Pipeline Co. Gerald P. Peters and Harold D. Writer 
respectively President and Vice-president of Feters, Writer & Chris<- 
tensen, Inc., are presently directors of the pipeline company. 


Harris Foundry & Machine Co., Cordele, Ga. 
Shipping Harrows— 


It is announced that the company on Oct. 3 shipped a carload of 
harrows over the Atlantic Coast Line Ry. This initial shipment 
marked the recent completion of their modern farm implement plant, 
the installation of a substantial amount of machinery and the organi- 
zation of a force of mechanics and engineers to compietely manufac- 
ture and assemble harrows on a production line basis. The facilities 
of their foundry, machine shop and farm implement plant were used 
to manufacture the harrows. The company further stated that “it 
is expected that carload lots of harrows will be shipped with regular- 
ity over the next several months.”—V. 164, p. 1595. 


Now 





Hathaway Bakeries, Inc.—Recapitalization Approved 


The stockholders at a special meeting held on Oct.*3 approved a re- 
capitalization plan which discharges the large accruals on the $7 
cumulative convertible preferred stock and $3.00 cumulative participat- 
ing class A shares. The plan was approved by a vote of 30.54% of 
the 7° preferred, 82.65% of the A stock and 80.82% of the class B 
common stock. 

Under the plan, each of the 19,878 shares of $7 preferred stock on 
which there is a dividend accumulation of $68.25. will be exchanged 
for $i00 of new series A 4’. debentures and five shares of new com- 
mon stock. 

For each of the 35,166 shares of class A stock, carrying a $42 
accrual, there wil! be exchanged $21.85 in debentures and two shares 
of new common. 

For each of the 134,236 shares of class B stock there will be exe- 
changed one-third of a share of new common stock. 

John P. O’Rourke, President, in reply to a stockholder’s inquiry, re- 
perted that the company is operating profitably and progressing sat- 
isfactorily.—V. 164, p. 1595. 


Haverhill Gas Light Co.—Earnings— 
Pericd End. Aug. 31— 1846—Month—1945 1946—-12 Mos.—-1945 








Operating revenues $65,668 $60,097 $771,444 $696,425 
Operation “ , ice 43,854 34,690 505,976 432,457 
Maintenance 5,428 2,981 40,327 30,346 
Taxes _ 9,362 11,333 115,628 117,965 

Net oper. revenues $7,024 $11,092 $109,510 $115,657 © 
Non-oper. income—net 2,490 618 19,320 10,360 

Balance __ 9,514 11,710 128,831 126,017 
Retire. reserve accruals 2,916 2,916 35,060 35,000 
Interest charges ‘ : 46 345 563 

Net income Si $6,598 $8,748 $93,485 $90,454 
Dividends declared __ SN RE Pe : Salad 76,167 51,597 


—V. 164, p. 1208. 


(H. J.) Heinz Co., Pittsburgh—Preferred and Common 
Stock Publicly Offered — The company, 77-year old 


manufacturer of the “57 Varieties’ of food products has - 


made its first public offering of stock. A group of 62 
underwriters headed by Morgan Stanley & Co. on Oct. 
10 offered 100,000 shares of 3.65% cumulative preferred 
stock, ($100 par) at $102.75 a share and 200,000 shares of 
common stock, ($25 par) at $41 a share. Both issues have 
been oversubscribed. 

Commenting on the company’s public financing, H. J. 
Heinz II, President, said “until the present time it has 
been possible to provide for the company’s steady ex- 
pansion program through earnings and short-term bank 
loans. During recent years, however, greatly increased 
taxes have made it most difficult to retain sufficient 
earnings to finance expansion of factory facilities, ware- 
house space and inventories. 

“The sale of stock,” Mr. Heinz added, “will mean no 
change whatever in the present management and con- 
trol of the Company.” 


The preferred. stock is redeemable, at the option of the company, 
in whole or in part, at any time on 30 days’ notice initially at $107.75 
and accrued dividends and is also redeemable through operation of 
the sinking fund on any April 1 on 30 days’ notice initially at $105.25 
and accrued dividends. These redemption prices decrease periodically 
on and after Oct. 2, 1951 as indicated herein. 

LISTING—Company will make application for the listing of the 
preferred stock and common stock on.the New. York Stock Exchange. 


“PURPOSE—The net proceeds (approximately $17,680,350) will be 
applied to the extent of $5,150,000 to the redemption on or prior to 


Jan. 1, 1947 of the company’s outstanding 4% cumulative preferred ~ 


stock at 103 plus dividends. The remainder of the net proceeds 
(estimated at $12,530,350), will be added to the working capital of 
the company and used in the business of the company and its sub- 
sidiaries in such manner as business conditions and trade develop- 
ments warrant, 

The cash working capital of the company and its subsidiaries, in- 
cluding. its Spanish subsidiary (not consolidated herein), has beem 
used in the past five fiscal years for various expenditures, including, 
among others: 


(a) Investments in inventories, which inereased $11,132,663, from ° 


$24,657,485 on April 30, 1941, to $35,790,148 on April 30, 1946, reflect- 
ing both larger volume and higher prices. 


(b) Investments in accounts receivable, which increased $2,044,632, 
from $6,366,846 on April 30, 1941, to $8,411,478 on April 30, 1946, 
again reflecting both larger volume and higher prices. 

(c) Investments of $14,983,000 for additions to plant and equip- 
ment which exceeded depreciation charges of $7,454,000 by $7,534,000 
during the same period. These expenditures include $3,780,986 for 
the acquisition of land and erection cost of a modern plant for the 
processing of tomato products and. baby foods at Tracy, California. 
The cost of this plant, together with warehouse, when completed will 
approximate $4,227,000. 


HISTORY AND BUSINESS—-Company was incorporated in Pennsyl- - 


vania July 27, 1900. In 1905 it succeeded to the business of a part- 
nership operating under the same name which had developed from 
a business founded at Sharpsburg, Pa., in 1869 by H. J. Heinz. The 
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President is the grandson of the founder and is the tnird generation 
of the Heinz family to head the company. 

The company and its subsidiaries are engaged principally in the 
processing, packing and: sale of an extensive line of food products. 
The food products processed by the company are all distributed under 
the Heinz label and the trademark ‘57 Varieties.” The company 
now operates 13 factories, 137 pickle receiving and. salting stations, 
48 tomato receiving stations, and 9 pea viners, located in important 
egricultural producing areas throughout the United States. The com- 
pany’s subsidiaries also operate two factories in Canada, one in 
England, one in Australia and an olive plant in Spain. A second 
factory in England is expected to be in operation in the fall of 1946. 

The principal varieties produced are soups, baby foods, ketcaup 
and cther tomato products, baked beans, pickles, vinegar, spaghetti, 
and condiments. Due to governmental restrictions on the use of tin- 
plate during the war, the company discontinued production of a 
number of varieties such as cooked macaroni, chili con carne, 
puddings and mincemeat. Production of other varieties, such as 
baked beans and soups, has been limited by governmental regulations 
which still continue. The company expects to restore production of 
discontinued and limited varieties as increased supplies become avail- 
able. 

While all but a small percentage of domestic sales are of products 
manufactured in Heinz factories, during the war years with govern- 
mental container restrictions and raw material limitations the com- 
pany in order to maintain sales volume began distribut:on of a few 
products produced by other manufacturers. These now include Sun- 
Maid Raisins, Swerl (a synthetic detergent), and Magic Onions (de- 
hydrated onions). As part of a policy for expanding the hotel and 
restaurant division a few other products—orange juice, grapefruit 
juice and canned fruits and vegetables—-have been produced for the 
company by other packers under specifications as to quality set forth 
by the company, end sold under the Heinz label. The company manu- 
factures no merchandise for sale under purchasers’ private labels. 

The company processes the raw products of agriculture into pre- 
pared food products. The number of such finished products requires 
a@ wide variety of raw materials, obtained from many different geo- 
graphical locations. 

The company annually contracts with farmers for major raw ma- 
terials, such as tomatoes, cucumbers, peas and other vegetables. Con- 
tracting takes place in advance of the growing season and specifies 
the acreage to be grown, the price to be paid and the minimum 
standards of quality that will be acceptable. The company in most 
instances provides plants or seeds for contract plantings. ; 

Fruits are obtained through contracting from orchardists or buying 
on the open market. Root crops, beans, mustard seed, and such 
materials as dairy products, meat and flour, are purchased on the 
Open market throughout the year. 


Supplies, such as containers, labels and shipping. cases, are for the 
most part purchased, although the company operates can making 
departments in two locations and makes the greater part of its own 
tin cans. The machinery for closing tin containers is rented. 

Most of the products of the company are prepared ready to serve 
from recipes developed in the company’s own research laboratories 
and experimental kitchens. These recipes are confidential and give 
quality and individuality to the resulting product. 


In all cases, the finished product is packaged so that it will keep 
@ reasonable length of time, generally several years. this is achieved 
by properly sterilizing the contents of the sealed containers imme- 
diately after filling. 

Some products, such as pickles, are preserved by the use of proper 
pickling procedures, using vinegar, salt, sugar and spices. 

Raw material from the farm is washed, trimmed, inspected, and 
passed on to the kitchens where it is usually cooked in steAém pack- 
eted kettles with the other ingredients called for by the recipe, 
after which the finished product is filled automatically into con- 
tainers, either glass or tin, capped, sterilized, labeled, and cased 
for the market. 

Baked beans, cooked spaghetti, many soups, mustard, salad dressing, 
several sauces, and peanut butter are made throughout the year ac- 
cording to the company’s recipes and processes in modern kitchens. 


CAUITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
*3.65% cumul. pfd. stock ($100 par) 100,000 shs. 100,000 shs. 
t*Common stock ($25 par)____-_-----_ 2,000,000 shs. 1,409,064 shs. 


*On Oct. 8, 1946, the company increased its authorized capital stock 
®y authorizing 200,000 shares of cumulative preferred stock (par 
3100). The 100,000 shares of 3.65% cumulative preferred stock now 
‘ offered are unissued and are a series of the authorized cumulative 
preferred stock. The remaining authorized 100,000 shares of cumula- 
tive preferred stock are unissued and not designated as to series. 


= 
tAt the same time as the authorization of cumulative preferred 
stock was effected, the company reclassified its 360,000 authorized 
shares of common stock ($100 par) into 1,440,000 shares of common 
stock ($25 par), and increased the total number of authorized shares 
ef common stock ($25 par) to 2,000,000 shares, and exchanged each 
share of outstanding $100 par stock for four shares of $25 par stock. 
Of the 2,000,000 authorized shares of common stock ($25 par), 1,209,- 
@©64 shares are presently outstanding in the hands of the public, 
200,000 unissted shares are being now offered, 230,936 shares re- 
anain in the treasury (as the result of: the reclassification of 57,734 
shares of common stock, $100 par), and the remaining 360,000 shares 
mre authorized but unissued. 


DIVIDEND POLICY—Company has paid a cash dividend on the 
common stock every year since 1911. The consolidated net profit of 
the company and its subsidiaries exceeded the cash dividends paid 
in each of the respective years except im 1932 and 1933. In 1932 a 
cash dividend of $1,500,000 was paid while earnings amounted to 

. Only $88,766. In 1923 a dividend of $1,200,000 was paid while the 
consolidated results of operations was a loss of $880,824. Dividends 
have been paid at the rate of $6 per year on the $100 par common 
stock during the past five years. 


The Treasurer of the company intends to recommend at the Decem- 
fer quarterly dividend meeting of the board of directors of the com- 
pany that an initial dividend of 45 cents a share be paid in Jan., 
1947 on the 1,409,064 shares of common stock to be outstanding. 


CONSOLIDATED INCOME STATEMENT 











Years Ended April 30— 1946 1945 _ 
$ $ 
Gross sales and commissions, less 
discounts, returns and allowances 114,150,564 112,815,488 93,351,553 
Cost of goods sold___--____--~- ... 80,223;367 78,948,651 63,693,999 
Selling, gen. & admin. expenses... 24,643,198 22,795,577 19,620,963 
Bad debts written off, net-.....-- 9,022 5,376 Cr4,435 
CO I hse aiteepatingee 9.274.977 11,065,884 10,041,026 
ier . imeeGie* 222-50... -..5-.<. 427,647 375,487 664,130 
pi RE nae penta ete aes 9,702,624 11,441,371 10,705,156 
Encome deductions _.___--________ 360,667 674,508 432,893 
Federal income taxes_____________ 1,910,000 1,649,515 1,732,815 
Federal exc. profits taxes, less 
post-war refund. ~~. ___-___ 1,380,000 3,137,996 3,029,346 
Foreign taxes, less post-war refund 1,371,065 1,497,298 1,621,354 
Possible loss in foreign investments 128,808 332,020 124,183 
General prov, for contingencies___~ 500,000 750,000 100,000 
Net income to earned surplus... 4,052,084 3,400,034 3,664,565 
_ Wreferred dividends —__--__u__ aa 200,000 200,000 200,000 
Common dividends ~~~... - 4,052;084 3,400,034 3,664,565 


BALANCE SHEET, APRIL 30; 1946 


Company Consolidated 
$3,160,928 $6,763,565 


ASSETS— 
Cash in banks and on hand 
. Wnited States Govt. 


obligations, at cost 


(approx, market $69,769)_-...-___________ 73,023 73,023 
Accounts receivable—trade, less reserves of 

$95,000 for company and $108;513 for con- 

pe ns ng EEE EEE ME pind ee Pee teen te ae 5;213,969 7,172,217 
Speteries: on 2:5 es sn ses ees. 26,741,663 35,647,784 
@ther current assets.__..=-2-.-------===-- 1,059,403 1,327,785 

I ae ee nk Se ees ee 7,889,023 233,761 

xed: agsets (met).........---=-.==-..--_-- 20,736,438 28,970,281 
Prepaid: expenses and: deferred charges__--_- 896,535 1,226,669 

o UNO abeete, s225.. 2552-2222 s2ssc=22555 524,370 1,262, 





Total - 





- $66,286,352 $82;677,845 


LIABILITIES— 
Notes payable, banks......+..—.--..-.-=-.. $2,500,000 $2,500,000 
Meeounts payee, Wweee..._................ 3,345,964 3,955,011 
pO SS” Ee a ee 5,061,873 6,126,707 
Other current liabilities—_- A Oe TA we E 1,200,118 1,496,564 
Other liabilities, due to former officers and 

employees or their estates, payable after 

OR a aS ee ho eee 1,899,331 1,899,331 
Reserve for contingencies___.....__~~- a 3,000,000 3,000,000 
Reserve for management profit-sharing plan 1,912,703 1,912,703 
Reserve for possible losses in foreign invesi- 

meets: eis ot eel ashets ant Shr aae 1,750,000 
Reserve for post-war repairs to plant and 

| RET” NR ae os ae sali iii 466,996 
Reserve for workmen’s compensation claims 25,000 25,000 
Reserve for future income taxes_____-_. . aa 257,600 
4% cumul. preferred stock (par $100)___ 5,000,000 5,000,000 
Common stock (par $100)__._._._._._._..______  36,00,000 36,000,000 
Earned surplus ___ _. 12,114,763 24,061,333 


Common stock in treasury (57,734 shares) __ Dr5,773,400 Dr5,773,400 


Total POT a aia i _.. $66,286,352 $82,677,845 
UNDERWRITERS—tThe underwriters have severally agreed to pur- 
chase the respective amounts set forth below: 





—Number of Shares— 


Preferred Common 
Morgan Stanley & Co. 


ce es 15,000 20,000 
Baker, Watts & Co._____ ve) alia Rea tile ae 3 1,500 
Wiyttr & Oe. Ie. ete ett re Ree, MS 5,000 6,000 
Alex. Brown & Sons___ ee aa ‘ tind. 500 1,500 
Chaplin and Company __-_- Zz ’ oie 500 1,000 
Clark, Dodge & Co.___ EES CS 2,000 4,000 
BE. W. Clark & Co... =... Sr a ere ae. wots 1,500 
Paul H. Davis & Co.__._____ ie Te anata 2,500 
Dominick & Dominick... = taal 2,000 4,000 
SS ae Shs Woe Wincie ch cshalinsaatanistundorat: 4,000 4.000 
Francis I. du Pont & Co.____ LE oe eee at So whiie ks 2,500 
Elworthy & Co._________. Lt RE a Suu 2,000 
Equitable Securities Corp.__ BE: Sad SE TRS 500 2,000 
Matabrook ~&- Co,.._..-_.. =... aS os po ed 1,500 2,500 
FPauset, Steele & Co. cet haa Se FSP eS LEAFED 1,000 
The First Boston Corp.__- a Bein eked 7,500 10,000 
Pirst California Co.____ te nS a cine 2,000 
Glore, Porgan & Co._______ rat ee ee = ek oe 5,000 6,000 
Glover & MacGregor, Inc.__ ee ee et eee hia 1,000 
Goldman, Sachs & Co.____ Se aE 5,000 6,000 
Graham, Parsons & Co.. nes. ae Se 500 2,000 
(reen, Bie mc ARGOrsgen ~~ scneckik on tennnne is) yes 1,500 
Ferran super & Co.,; Iie... 2.5... 5,000 7,000 
Hawley, Shepard and Company___--____________ ai 1,500 
es Se nn coke ww bi ee dae edie hak, ca te we 500 1,500 
caewspares, Noyes & Co. o2.- = s~->— =~ 2,000 4,000 
as me eee BD Gow. ee oe a nits 1,500 
pS a Ee eee 1,500 4,000 
et . £¢ @ |. GCI =e oon 2,500 
ie eg Re a RES 1,500 4,000 
ES Te ean aa. Ae Bers 1,500 
I: nr een 500 1,500 
gh, «aa 7 | a eee 5,000 6,000 
ell Og i ee a 1,500 2,500 
Lee Higginson Corporation_____________________ 2,000 4,000 
Ms i  emeh 5,000 6,000 


Carl M. Loeb, Rhoades & Co 2'500 


A, 3%. Masten & Comment 500 1,500 
en Wr Can ease 2,000 
Merrill Lynch, Pierce, Fenner & Beane__________ 4,000 7,000 
Sm UM i ee pret 1,500 
Moore, Seamer Gy tang... 2... 500 1,500 
Wr gs 2,000 3,000 
Re a aitietiie 1,500 
py SS Sea ae ee rc iotiadl 1,500 
Paine, Webber, Jackson & Curtis__._._.__.__.______ 2,000 4,000 
Phillips, Schmertz & Robinson______--_________ py aes 1,000 
Piper, daffray .& Hopwood... oe 1,500 
Se ee eee ee ee 500 1,000 
Chas. W. Setanten @ Ce... cui te 500 1,000 
Singer, “Deane & .asener.. 2.2. =. ct 500 1,500 
AB aD EE ene ne 5,000 7,000 
Stroud & GCempany, Ine... se 500 1,500 
I Pee pees 2,000 
ee ee. RE a gS 500 500 
Teaser, ae Ge a eee 1,500 2,500 
Union Securities Corporation______--___________ 5,000 6,000 
oa Sv Te ir Cis | ain seat cite scnés 500 3,000 
es: CHIN I Ne ee Se 2,000 5,000 
The Wiseensin:. (omneerin si ee ew 500 2,000 
eg GE ck ARSE SE ae aed Sa, ea 500 ,000 
pe gt ge, Re ee eae écnitiete 1,500 


—V. 164, p. 1595. 


Hell, Inc., Las Vegas, Nev.—Files With SEC— 


The company on Oct. 2 filed a letter of notification with the SEC 
for 1,015 shares of common ($10 par). Offering price, $10 a’ share. 
Proceeds will be used to build an amusement resort in the form of 
an old Western city which will include restaurants, bars, cafes, 
gambling halls, beauty parlors, etc., all of which are to be leased 
to individuals. There are no underwriters. 


Holly Sugar Corp.—Listing, Etc.— 


The New York Stock Exchange on Oct. 4 directed that beginning 
Oct. 18 deliveries in settlement of Exchange contracts in common stock 
of this corporation, of $10 par value, may be made only with cer- 
tificates stamped to indicate the change to $10 par value, or new 
certificates. 

The stockholders on June 19 voted to change the par value of the 
authorized 500,000 shares of common stock from no par to $10 per 
share, thus increasing stated capital from $4,700,000 to $5,000,000. It 
was also voted to further amend the charter by eliminating the 
authorized 22,074 shares of 7% preferred stock which was called for 
redemption as of Aug. 1, 1946.—V. 163, p. 3285. 


Hoover Co., North Canton, Ohio — Plans: Split-Up— 
May List New Shares on Big Board— 


The stockholders will vote Nov. 7 on approving a proposal to change 


_ the outstanding common stock from 416,318% shares of $5 par value 


to 832,637 shares of $2.50 par value, two new shares to be issued 
in exchange for each share held. It was stated that the capital and 
surplus of the corporation would not be changed. 

The directors said that the increase in the number of common 
shares will make the company eligible for listing its stock on, the 


' New York Stock Exchange.—V. 158, p. 1034. 


Houston Lighting & Power Co.—Earnings— 
Period End. Aug. 31-— 1946—Month—1945 1946—-12 Mos.—1945 
Oper. rev.—electric _._. $1,949,752 $1,880,253 $20,234,424 $21,028,856 

















CHRBTRGIOS 6 nk. ne en 798,612 557,100 7,670,108 7,020,127 
Maintenance __-_--___~_ 181,047 133;773 1,797,584 1,576,717 
Depreciation ______-_-_ 151,694 405,207 1,786,313 1,596,874 
Amort. of limited-term 

electric investments__ 200 1,600 2,400 1,600 
Prov, for maintenance 

& reprs. def. as a re- 

sult of accel. use of 

SEES Pa ee ye 250,000 
Prov. for Fed. inc. and 

excess profits taxes__ 271,198 548,821 2,953,735 3,942,155 
All other taxes —--._-- 91,877 151,402 1,386,297 1,418,119 

Net oper. revenue___- $455,124 $82;350 $4,637,987 $5,223,204 
Other income—net __~_- 6,525 4,573 69,123 45,293 

Gross income __- ~~. $461,649 $86,923. $4,707,110 $5,268,557 
Total income deduct.___ 82,252 82;150 1,060,286 2,334,535 

Netincomes =. ...- $379,397 4,773 $3,646,824 $2;934,022 
Dividends applicable to preferred stocks2_----~~ 389,588 389,588 

Balance —=-_~~ ie _... $3,257,236 $2,544,434 





—V. 164, p. 1209. 





Houston Oil Field Material Co., Inc.—Acquisition— 


The corporation has purchased the common stock of Briggs-Weaver 
Machinery Co., of Dallas, Texas, from Dallas Rupe & Son, of Dallas, 
and Dewar, Robertson and Pancoast, of San Antonio, Texas. These 
Texas investment banking firms had acquired Briggs-Weaver in 1944. 

The Briggs-Weaver company, which celebrated its 50th anniversary 
in August, is one of the oldest distributors of industrial machinery 
and supplies in Texas. Its lines include oil field equipment, machine 
tools, water works and power plants. In its three-story plant it has 
a machine shop, offices and wholesale and retail departments.—V. 164, 
p. 279. 


Hydraulic Press Mfg. Co.—Partial Redemption— 


The company has called for redemption on Nov. 7, 1946, for 
account of the sinking fund, 908 shares of 6% cumulative convertible 
preferred stock at $27.50 per share and dividends. Payment will be 
made at The Huntington National Bank, Columbus, Ohio. 

Holders of the called shares shall have the right prior to Nov. 2, 
1946, to convert said shares into common stock.—V. 161, p. 1655: 


Illinois Zine Co.—Plans 2-for-1 Split-Up and Increase 
in Stated Value of Shares— ; 


The directors have recommended that the present capital stock, 
without par value, be split-up, two-for-one, and that the stated cap- 
ital of the company be increased from $1C0,940, or $1 per share, with 
respect to the 100,940 shares of capital stock presently outstanding to 
$1,009,400, or $5 per share, with respect to the 201,880 shares of 
capital stock to be outstanding after such split-up. This increas@ in 
stated capital will be carried out by transferring the entire amount 
of the paid-in surplus account, $421,380.44, and $487,079.56 of the 
earned surplus account to capital stock account, Giving effects to 
such transfers as of Sept. 30, 1945, the close of the last fiscal year, 
the balance remaining in the earned surplus account from which 
dividends will be payable would amount to $811,555. 

The purpose of the two-for-one split-up of the capital stock and 
increase in the stated value thereof are respectively to broaden the 
potential. market in such stock and to provide a more appropriate 
balance between the amounts allocated to capital stock account and 
surplus accounts. The authorized number of shares, no par value, 
are to be increased from 150,000 to 300,000. 

A special meeting of stockholders has been called to be held on 
Oct. 24, 1946, for the purpose of considering and voting upon the 
amendment to the Articles of Incorporation necessary to carry out 
the above-mentioned recommendation, The affirmative vote of the 
holders of two-thirds of the outstanding capital stock is required for 
the apprvoal of such amendments.—V, 164, p. 1595. 


Indiana Harbor Belt RR.—Earnings— 

















Period End. Aug. 31— 1946—Month—1945 1946-—8 Mcos.—1945 
Ry. oper. revenues_____ $1,502,342 $1,345,303 $10,498,630 $11,022,693 
Ry. oper. expenses____ 1,374,924 1,139,392 °10,526,937 9,379,891 

Net rev. from ry. oper, $127,418 $205,911 *$28,307 $1,642,802 
Railway tax accruals__ 84,474 84,253 672,122 648, 
Equip. & jt. fac. rents__ 103,948 68,955 1,208,917 661,457 

Net ry. oper. income  *$61,004 $52,703 *$1,909,346 333/100 
Other income _________ 5,223 2,817 27,599 25,169 

Total income... . *$55,781 $55,520 *$1,861,747 $358,269 
Misc. deductions_-______ 3,765 3,083 27,134 26,260 
Total fixed charges____ 41,639 41,652 333,918 930/564 

Net deficit) ...<....- 7$101,185 $10,785 +$2,242,799 $1,445 


*Deficit. tIncome.—-V. 164, p. 1209. ; 
Intercontinental Rubber Co. (& Subs.)—Earnings— 


CONSOLIDATED STATEMENT OF INCOME, 6 MOS. ENDED JUNE 30 
1946 1945 











Sales of guayule rubber_.____-____ $1,232,614 $2,801,447 $1,943,286 
Come Ge. Geieereic nb ib ee es 1,010,926 2,130,025 P ,326 
eet OO an Oe SO $221,688 $671,422 $584,960 
Other igus 2-2t soso 23,831 36,879 61,989 
Tote) income .....csiepeisctsts $245,519 $708,301 $646,949 
Selling, general and admin. exps.__ 54,609 74,822 67,090 
Provision for depreciation__._____ 58,018 67,768 65,601 
Other charges to incomé__________ 692 1,280 3; 
’ *Prov. for U. S. and: Mexican: in- : 
come taxes 2. 2tckec isk 41,897 191,949 189,012 
Wet income: 222-22 ass 4. et es $90,304 #$372;482- $315,765 


“After deduction of foreign tax credit against U. S. taxes. 


The Statement cf Income of the parent company only for the half 
year ended June 30, 1946 shows: Total income, $52;275; expenses, 


. $61,569; provision for U. S: and foreign income taxes (after deduction 


of foreign tax credit against U. S. taxes, $9,921; net loss, $19;295: . 


COMPARATIVE CONSOLIDATED BALANCE SHEET, JUNE 30:. 
ASSETS— 











1946 1945: 
SDT ide hareh poi dtiatebenniscariaciegevupiniassbsinetinichtehoeoungaieeatagaei $552,856 $393;685 
U. S. Government securities.i.__._.._.-_-_-.-_ 1,200,000 1,200,000 
Accounts. receivable .....-==---<. <=... 37,166 111,278 
Shrub and rubber on hand and in transit__._ 141;793 241,913 
Materials and supplies at cost less reserves: 210,094 293;528 
PRIRG. ASIIOG- eis — Seria es aus 2S 1,282,154 1,328,725 
Patents, trade names, etc... . ME ed mend 1 ‘1 
Advances in connect. with shrub cult. program 1;032;066 697,258 
Prepaid Mexican income taxes. 2 92;377 150,420 
Allowed claim against Mexican Government...  —_____ 81,998 
Other advances, claims and deposits__..______ 147,122 127,714 
Prepaid and deferred charges.__.._...._._.___ 35,821 5 
TEIPOUAD: sz cotioss sssncineliiesipantben than ie tice age ae $4,731,456 $4,666,992 
LIABILITIES— 
EOILE: PEPADM) 26s eet ace -saecue. $47,000 $15,000 
Accounts payable, including aceruals____..____ 183,537 113,397 
Reserve for U. S. and foreign taxes._-___=...__ 74,524 250,421 
Reserve for contingencies__._.c--.__.._________ Se <2. 
Statutory reserves accumulated by subs. under : 
SED, MRIS pasteles ins ween Seale ate ae 115,754 88,606 
Reserve—foreign exchange conv. differences___ 7,802 7,434 
Capital -stock- (599,832 shares)—.-.. 2,979,160 2,979.1 
CEOS CUE noises eee eine 412,862 412861 
Rashed> surge? os. .2n shoe Ziska, 680,818 800,110 
TRIE het ce en es See $4,731,456 $4,666,992 


—V. 162, p. 986, 


International Business Machines Corp.—New Products 

The first business machine to employ electronics for multiplication 
has been added by this corporation. to its line of products utilizing 
the punched-card principle, Thomas J. Watson, President, announced 
on Sept. 30. The machine is known as the IBM electronic multiplier. 

Other new or improved machines include the electric and print 
reproducing punch, the electric multiplier and divider, the electrie 
punched-card accounting machine with three-line listing feature, an 
improved electric collater with alphabetic feature, an improved con- 
tinuous form-feed device for the electric punched-card accounting 
machine, the Electromatic typewriter with proportional spacing and 
three new type faces, the Electromatic manifest typewriter, a new 
portable time recorder, a new time-control unit with newly designed 
secondary clocks, the IBM electric Chinese typewriter and the new 
wireless translating system embodying IBM and Filene-Finlay patents. 
—V. 164, p. 1595. 


International Great Northern RR.—Earnings— 


August— 1946 1945 1944 1943 
Gross from railway... $2,220,809 $2,467,105 $2,626,257 $2,447,490 
Net from railway ..--~~ 57,229 633,742 793,386 820,248 
Net ry. oper. income___ 3,002 230,580 280,757 351,448 

From Jan. 1— , 
Gross from railway.... 17,842,443 20,050,196 20;466,108 19,464,356 
Net from railway____-- 2;498,;109 5,749,382 6;238;732 7,664,012 
Net ry. oper. income -_. 274,503 2,319,333 2,317,894 2,828,289 
—V; 164, p. 1209 i ie aie 
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International Hydro-Electric System (& Subs.)—Earn. 


Period End. June 30— 1946—-3 Mos.—1945 1946—6 Mos.—1945 
rating revenue —.. $22,593,036 $21,715,827 $45,672,168 $44,298;T11 





Other income (net) -.- 682,571 561,612 1,225,391 1,035,378 
Total revenue ___.___ $23,275,667 $22,277,439 $46,897,558 $45,333,489 
Operating expens., incl. 
= ‘purchased power -..- 9,274,982 8,346,325 18,434,597 17,402,585 
initenance--7_~....-~- 1,593,397 1,440,948 3,000,437 2,798,121 
es’ (other than in- 
*e@ome taxes) ___._ ~~ 2,268,926 2,182,664 4,546,023 4,373,907 
fnt. on fundei debt and 
gp debt of subs._--— 2,226,229 2,256,991 4,460,025 4,525,029 
» On debents. of Int. 
Hydro-Electric System 398,520 398,520 797,040 797,040 
Amortiz. of debt disct. 
and expense —_..-_.~ 270,271 257,646 540,409 515,417 
rév. for deprec. chgd. a 
against cperations —_- 1,803,964 1,694,585 3,669,848 3,487,070 
7S..imcome and excess ‘ 
= ofits taxes ee inated Gia 1,686,711 2,582,435 3,625,591 5,297,213 
dian iné®,and> ex--) 
seeess profitaetaxes___-_ 601,300 551,600 1,098,050 1,007,350 
jivs. decld.:om.pfd. and.’ : 
evel. A rok pga 2,254,856 1,731,910 4,509,356 3,463,490 
® Ag req. emir eo gees): 
ebasis not curr. decid. » 
+ hn pfd. stks. of subs. 2,757 525,707 5,513 1,051,414 
i. int. in net inc. of 
FS gga meg Bs captise enn 309,788 201,660 691,470 415,883 
er chgs. against inc. 
a FS comeghheat 178,448 190,473 385,752 384,490 





*2*Gonsol. net income_.__ $405,517 def.$84,025 $1,133,447 déf.$185,520 
#On full accrual basis not currently declared on preferred stocks of 
subsidiaries.—V. 164, p. 422. 


International Rys. of Central America—Earnings— 
Period End. Aug. 31— 1946—Month—1945  1946—8 Mos.—1945 


My..oper. revenues_---- $831,411 $719,411 $7,303,649 $6,251,918 
Net Ste. from ry. oper. 277,471 261,039 2,518,320 2,565,467 
Inc. avail. for fxd. chgs. 204,799 199,252 1,870,334 1,962,135 
Net_ income____-~------ 167,990 160,984 1,574,215 1,651,838 


—V. 164, p. 1525. 


International Telephone & Telegraph Corp.—Receives 
Payment for Argentine Telephone Unit— 


A check for $94,991,364.42 changed hands on Oct. 3 at Nutley, N. J., 

when Counselor of bassy Martin Drago of the Argentine Embassy, 
Washington, D. C., "handed the check to Col. Sosthenes Behn, Pres- 
ident of the International Telephone & Telegraph Corp., in fulfillment 
ef the contract by which the Argentine Government acquires from 
I. T. & T. ownership of the United River Plate Telephone Co., Ltd. 
The company operates about 95% of the telephones of Argentina. 
- The contracts of the sale were negotiated and signed by Gen. Juan 
Peron, President of Argentina, and Colonel Behn and H. A. Arnold, 
Vice-President of I. T. & T. in charge in South America, in Buenos 
Aires several weeks ago and became effective following approval about 
two weeks ago by the Argentine Congress. 

Two 10-year contracts provide that the I. T. & T. will continue as 
technical advisers in the operation of the telephone system and that 
the Argentine factory of the I. T. & T. and its other subsidiaries, 
including the Federal Telephone & Radio Corp. in the United States, 
will supply the Argentine telephone system with the equipment re- 
quired during the term of such contract.—V. 164, p. 1329. 


Interstate Department Stores, Inc.—Sept. Sales Higher 


Period End. Sept. 30— 1946—Month—1945 1946—8 Mos.—1945 
RES 8 SR Ea $4,192,376 $3,235,842 $32,229,707 $27,429,590 


Interstate Power Co.—Files Change in Plan— 


The company has amended the reorganization plan it has on file 
with the Securities and Exchange Commission. 

Capitalization under the revised plan would consist of $19,400,000 of 
new first mortgage bonds and 3,600,000 ($3.50 par) common shares. 
“The bonds are to be sold at campetitive bidding. 

. The original plan filed in August, 1945, called for $19,000,000 of 
bonds and 3,090,000 shares ($3.50 par) common. 

The revised plan provides two possible methods of accomplishing the 
recapitalization. One calls for sale of 2,700,000 common shares at 
competitive bidding if, in the directors’ opinion, this would provide 
$18,610,500. In such event the proceeds, together with funds obtained 
from the bond sale, would be used to pay off outstanding debt at par, 
including the demand note and debentures owned by Ogden Corp., the 
parent company, and to reimburse the company’s treasury for construc- 
tion expenditures. 

Additional common wotld be sold to permit paying off the 12,568 
preferred shares held by Ogden, following which the rest of the new 
common would be distributed pro rata to the preferred stock held 
publicly. 

The other proposal provides that sufficient new common stock be 
sold to raise $8,635,500. This amount, plus proceeds from the bond 
sale, would be used to retire present mortgage bonds at face value and 
to add $2,000,000 to working capital. 

The rest of the new common under the second proposal would be 
deposited in escrow pending determination of the treatment to be 
accorded Ogden Corp.’s investments in Interstate Power, and until a 
Plan for disposition of cash or escrowed shares is approved by the SEC 
and by the court.—V. 164, p. 1722. 


Investors Syndicate (Minneapolis)—Reports Record 
Sales— 


Robert L. Smith, Jr., Vice-President and General Sales Manager, 
has reported that the gross sales during the month of August, 1946, 
‘of Investors Syndicate’s issuing companies, Investors Syndicate of 
America, Inc. and its three ‘‘Funds,’’ were the best in the history 
of the companies. 


“During the month of August,’’ disclosed Mr. Smith, ‘a total of 
$20,629,227 in new business was written by our national sales force 
.to set a new all-time monthly record. The best previous business 
‘month was in May of this year.” 


. Sales of ceriificates for Investors Syndicate of America, Inc. totaled 
$17,200,497 (face amount) for the month of August, $3,150,780 for 
“Investors Mutual, Inc., $212,050 for Investors Stock Fund, Inc., and 
“$65,900 for Investors Selective Fund, Inc. 


. This record of new business for August almost triples the amount 
‘of new business which was written for these companies in August, 

Investors Syndicate is the principal underwriter and investment 
manager for Investors Syndicate of America, Inc., Investors Mutual, 
Inc., Investors Stock Fund, Inc., and Investors Selective Fund, Inc. 
—V. 164, p. 423. 


Iowa Public Service Co.—Earnings— 

















“12 Mos. End. Aug. 31— 1946 1945 
“Operating revenues —__.._~~-. $7,479,162 $6,834,278 
gal ARR AG SE Se ae 3,403,720 2,954,737 
Neen asp ancnaneenanah @anenanen 421,245 335,567 
Provision for depreciation __....-_-----~--~--. 576,614 692,315 
Taxes other than Federal income taxes____-~ 686,128 663,331 
Prov. for est. Fed. inc. and ex. profits taxes__. 367,178 918,380 

ar Tenemn oo Sn $2,024,275 $1,269,945 
nD SII i sk een cov oe edb cass enciverisnoen 26,825 43,508 

ns I ne rs $2,051,100 $1,313,453 
Ent. charges, special charges and other deduct. 1,096,003 662,595 
OOM MeCN oo oa. ok shoes it ck $955,097 $650,858 
Dividends accrued on pfd. stocks__..--_-----_- 304,186 334,902 
EE Se igh? OP ie il 650,910 $315,955 


—V. 164, p. 1722. 





Iowa Southern Utilities Co. of Delaware—Earnings— 











12 Mos. End. Aug. 31— 1946 1945 
Gross operating earnings —.-.~ en Le ~~~ $5,540,910 $5,160,206 
Operating expenses and maintenance _~_--~--~ ,843,123 2,512,817 
State and Fed. income and excess profits taxes 530,550 585,125 
TS Cal Oe a Stetecandh 640,900 598,663 
Provision for retirements”... <._~_-_.~--~----. 496,000 480,000 

Net operating earnings ~......--.---=-+---- $1,030,335 $983,601 
Other income -_-------- tan arbi 2 we SE Be ---- 36,425 43,865 

ns SG ID oo nn ale acteerte-eanteensidineces= _° $1;5066,760 $1,027,467 
TD. RRR ee ee 476,673 549,906 
Amort. of debt. disc. and exp., & other deduct. 134,210 162,455 

SS ECLA a LA IM $455,877 $315.10 


—V. 164, p. 1210. 


Jacobs (Irvin) & Co., Chicago—Files With SEC— 

The company on Sept. 30 filed a letter of notification with the 
SEC for 2,500 shares of $4.50 cumulative preferred. The company 
also. intends to offer an aggregate of 400 shares of common, ta .a few 


key employees. Offering price of preferred, $100 a share. Proceeds 
will be used to increase working capital. 
Jamaica Public Service Ltd. (& Subs.) —Earnings— 





Period End. July 31— 1946—Month—1945 1946—-12 Mos.—-1945 











Operating revenues___- $156,532 $135,168 $1,722,008 $1,575,312 
Seeretien : ........--... 78,213 59,150 817,591 728,545 
Maintenance — _---~-~~.- 19,992 14,544 240,693 200,015 
TN i ees 15,164 13,546 121,616 _ 152,778 
Retirement res. accruals 10,416 9,166 118,750 105,833 

Utility oper. income- $32,745 $38,760 $423,357 $388,139 
Other income—net- -_~- 7,992 Dr206 10,806 Dr4,604 

Gross income —__-_~ $40,738 $38,553 $434,163 $383,534 
Income deductions___—~ 8,277 8,839 103,169 104,794 

Net. income ~....... $32,460 $29,714 $330,994 $278,740 
Preference Dividend Requirements: 

J. P. S. Co., Ltd.—Preference Shares______-~ 25,067 26,957 
Preference. shares °*“B?. ...o..26-- se 21,991 21,991 
Preference shares ‘“‘C’’ and ‘“D’’__.------- 80,416 72,177 

Common dividend paid—J. P. S. Ltd.__..-.---- 91,800 91,800 


—V. 164, p. 1722. 


Kaiser-Frazer Corp.—Discloses Plans for Employee 
Housing Community— 


Ground was broken in September for construction of the first of 
2,500 homes which will comprise Westwillow, a new model community 
for employees of this corporation. 

Construction of the first of 300 ranch-type houses on land recently 
acquired by the company west of the giant Willow Run (Mich.) 
plant will begin immediately, and first units are expected to be 
ready for occupancy this winter, Joseph W. Frazer, President, dis- 
closed. 

In accordance with government regulations, the Westwillow homes 
will first be offered for sale to company-ertployed veterans of World 
War II for a period of 60 days after completion, and project officials 
say they believe that all of the units will be purchased by ex- 
service employees before non-veteran offers can be accepted. The 
houses will be priced at $10,000 and below. 

The corporation owns or has options on sufficient land to permit 
the building of 2,500 employee homes on the Westwillow site, said 
M. G. Vanderwende, director of the project. A shopping district, 
schools and other community necessities are planned for the future 
after erection of additional units is undertaken.—V. 164, p. 423. 


Kaman Aircraft Corp., West Hartford, Conn.—Files 


With SEC— 

The company on Oct. 7 filed a letter of notification with the SEC 
for 20,000 shares (no par) class A common and 10,000 shares (no par) 
class B common. Offering price, $10 a share. Proceeds will be used 
to pay operating and research expenses in connection with the devel- 
opment of aircraft of all types. There are no underwriters. 


Kenmar Manufacturing Co., East Palestine, O.—Files 
With SEC— 


The company on Oct. 2 filed a letter of notification with the SEC 
for 5,000 shares (no par) common. Offering price, $10 a share. Pro- 
ceeds will be used for expansion and improvement of manufacturing 
facilities or for other corporate purposes. There are no underwriters. 


(S. S.) Kresge Co.—Sept. Sales Increased 12.3%— 
Period End. Sept. 30— 1946—Month—1045 1946—9 Mos.—1945 . 
$ $ $ 


DANG oiccns comBiewdass 18,546,932 16,516,124 164,290,628 149,954,946 


At Sept. 30, 1946, the company had 699 stores in operation, as 
against 708 a year before.—V. 164, p. 1596. 


(S. H.) Kress & Co.—Sept. Sales 21.7% Higher— 


Period End. Sept. 30— 1946—-Month—1945 1946—-9 Mos.—1945 
BG008 ct niiimmneacde $11,195,755 $9,197,008 $99,945,449 $84,845,864 
—vV. 164, p. 1596. 


Lane Bryant, Inc.—September Sales Rose 27.4%— 


Period End. Sept.30— 1946—Month—1945 1946—-9 Mos.—1945 
GOS | hetascnuneon $4,064,894 $3,189,537 $33.177,.834 $26,636,819 
—V. 164, p. 1596. 


Lane-Wells Co.—Places Loan Privately—A 342% 15- 
year loan of $1,500,000 has been made to this company by 
the Northwestern Mutual Life Insurance Co., it was an- 
nounced on Oct. 4. The proceeds will be used to retire 
bank loans and to rehabilitate and expand the com- 
pany’s equipment.—V. 162, p. 2944. 


Langevin Co. Inc., New York—Files With SEC— 


The company on Oct. 3 filed a letter of notification with the SEC 
for 39,000 shares ($4 par) convertible class A stock and 19,500 shares 
(10c par) common on behalf of the company and 19,000 shares of ($4 
par) class A and 9,500 shares of the common on behalf of Carl C. 
Langevin, President of the company. Offering price, $5.125 a unit, 
consisting of one share of class A stock and one-half share of common. 
3,000 units are reserved for sale to certain officers and employees of 
the company. Underwriters, Hill, Thompson & Co., Inc., New York. 
Proceeds will be used for payment of indebtedness and to increase 
working capital. 


Lerner Stores Corp.—September Sales 1.0% Higher— 


Period End. Sept.30— 1946—Month—1945 1946—9 Mos.—1945 
GOES: ercncabetecanans $7,039,225 $6,969,426 $61,746,489 $58,544,289 
—V. 164, p. 1596. 


Lion Oil Co.—Buys Building in El Dorado— 


The Exchange Building, largest office building in El Dorado, Ark., 
has been purchased by the above company as part of a general ex- 
pansion program, Col. T. H. Barton, President, announced on Oct. 3. 

‘Expansion in operations -and growth of the company necessitated 
greater space, and it will modernize and otherwise adapt and im- 
prove the building to its uses as materials and labor become available,” 
Col. Barton said. : 

The company for several years has maintained its general offices 
in the Exchange Building which has been acquired through purchase 
of all of the outstanding stock of the Exchange Realty Corp.—-V. 164, 
p. 1723. 


Lincoln Park Industries, Inc.—Semi-Annual Report— 
INCOME ACCOUNT FOR SIX MONTHS ENDED JUNE 30, 1946 











eg, RE RA SEE. A a? ele Saige AE Ay Ea f Be “* $344,115 
eR ENS Rl Aa a ae OE Ea a 313,148 
Beles GRpeRee —— 3 no “1 - ochipeiataved 66,849 
Administrative expense _..___-- atte te I CG aes 35,365 
BOO NU SO OE IE it ge et 71,246 
Other income—discounts, etc.___.__ Dit tite elt Mead iden ete 
BI ee ces ansnieaiaaaes , 
Other deductions—interest, etc... Si a a Se Y= 
Net loss before special credit________ pasntieeecipnidiisind dette dais $71 863 
Special | credit representing estimated reduction in prior . 
years’ Fed. taxes on inc. resulting from carryback of 1946 
operating loss and unused excess profits credit... 58,000 
Be BOD cies tie dh eee: aes ea $13,863 


BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash, $148,927; accounts receivable, $72,150: U. S. Treas- 
Wry savings notes (at. cost), $125,000; estimated refund of prior years’ 
Federal taxes on income (resulting from 1946 operating loss and 
unused excess profits credit), $58,000; inventories (at cost not in 
excess of market), $80,194; estimated renegotiation rebate, $11,000; 
prepaid expenses, $18,571; debt discount and expense (in process of 
amortization ), $21,206; property, plant and equipment (after reserves 
for depreciation and amortization of $242,000), $339,284; total, $874,332. 

LIABILITIES—Accounts payable, $36,452; note payable (current ma- 
turity), $6,560; accrued liabilities (payroll, commissions, etc.), $27,671; 
prevision for Federal taxes on income for 1945, $78,498: note payable 
to: bank (non-current), $25,782; 6% 10-year debentures, due Nov. 1, 
1954 (after deeducting $17,700 redeemed and canceled), $232,300; 
common stock (par value $1 per share), $325,801: paid-in surplus, 
$23,077; earned surplus, $204,675; deducting 61,775 shares of treasury 
Stock, at cost, Dr$86,485; total, $874,332.—V. 161, p. 2111. 


Logansport Distilling Co., Inc.—Proposed Acquisition 


Samuel S. Glass, President, on Oct. 2, announced that the company 
has contracted to purchase the physical assets and the inventories 
of the Siboney Distilling Corp., which include considerable quantities 
of distilled spirits of various types. The Siboney concern is owned 
by the Pennsylvania Sugar Co. which in turn is a substidiary of the 
National Sugar Refining Co. Included in the purchase will be the 
right to use the name of Siboney Distilling Corp. and its brand names. 


Lehman Brothers acted as agent for the buyer in arrangin 
purchase.—V. 163, p. 3287. ‘ dag 


Louisiana Power & Light Co.—Earnings— 


Period End. July 31— 1946—Month—1945 1946—-12 Mos.—1945 
Oper. revenues $1,165,589 $1,124,145 $13,570,986 $13,740,512 











Oper. expenses —______ 559,316 545,721 6,877,017 6,690,257 
A ranarael Aa a 159,596 200,296 890,606 2,316,720 
i a 77,712 71,177 909,711 
Propty. retirement resr. — 
Appropriation —_.__ 116,240 142,000 2,178,040 1,742,685 
Net oper. revenues__ $252,725 $164,951 $2,715,612 $2,139,824 
Other income (net) ___ 53 64 37,372 8.986 
Gross income _______ $252,778 $165,015 $2,752,984 $2,148,810 
Int. & deducts. _____ 65,177 78,469 932,377 925,804 
Net income ________ $186,601 $86,546 $1,720,607 $1,223,006 
Dividends applicable to preferred stock __.___ 356.532 356,532 


—V. 164, p. 1330. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of the company for the week ended Oct. 5 1946 
totaled 28,764,000 kwh., as compared with 21,436,000 kwh. for the 
corresponding week last year, an increase of 34.2% —V. i64, p. 1724. 


Luscombe Airplane Corp.—Has Record Plane 
eries— 


For the quarter ended Sept. 30, 1946, deliveries by this corpora- 
tion totaled approximately $1,960,029, which represents the highest 
quarterly deliveries of light planes and parts in its 12-year history, 
according to L. H. P. Klotz, President. 

Deliveries during the month of September were also greater than 
for any one month of the firm’s wartime production of military 
— and parts, and amounted to approximately $835,600, Mr. Klotz 
added. 

The week ended Oct. 5 saw the 2,000th SILVAIRE off of Luscombe’s 
production line since V-J Day. All this production has been 
accomplished at Dallas, Texas, in the company’s new modern 100,000 
square-foot plant located on a 700-acre plant and airport site, where 
more than 1,200 persons are employed. 

Output at the Luscombe plant currently is 15 all-metal lightplanes 
per day, most of which are the popular two-place, 65-horsepower 
model SILVAIRE. Production of the 1947 model SILVAIRE Deluxe, 
which was announced publicly on Oct. 5, has also been started. 
Luscombe all-metal lightplanes are now being distributed in both 
domestic and foreign markets. In the United States they are han- 
- through a system which includes nearly 500 distributors and 

ealers. 


Quarterly delivery figures from the beginning of 1944 to date are 
as follows: 


Deliv- 


1946 1945 1944 
pe SE EE SE ees $695,552 $1,928,511 $928,708 
Se, See See 1,613,777 2,338,275 949,619 
I a 1,960,029 *1,994,636 964,101 
4th quarter_________ axiguhiintleniaastiniaiind ~ - tian 202,929 1,176,451 


*Includes termination claims filed in August, 1945 and subsequent 
months.—V. 164, p. 282. 


Lytton’s, Henry C. & Co.—August Sales— 


Period End. Aug. 31— 1946—-Month—1945 1946—-7 Mos.—1945 
*Sales $2,243,852 $1,513,759 $13,746,291 $8,504,458 

*Sales of Lytton’s, its subsidiaries and licensed departments, in- 
cluding those from the State Street store in Chicaga, stores in Evanston 
and Oak Park, Ill., and Gary, Ind., licensed departments in stores in 
six other Illinois cities; and sales of Young-Quinlan Co. of Minneapolis. 


Expands Group Insurance for Employees— 


The company has expanded its group insurance program to include 
not only its employees and their dependents but also those of its 
subsidiary firm, Young-Quinlan Co., of Minneapolis, Minn., Willard W. 
Cole, Executive Vice-President, announced. 

The plan is being underwritten by the Metropolitan Life Insurance 
Co. on a basis whereby the employees contribute fixed amounts an@ 
the balance of the entire cost is borne by the employer.—V. 164, p. 1330. 


Magnavox Co.—Annual Report Shows Current Sales 
Ahead of Last Year— 


Richard A. O’Connor, President, in dealing with its operations for 
the fiscal year ended Feb. 28, 1946, said in substance: 

Total sales for the year amounted to $16,801,546, as compared with 
$28,052,006 during the preceding fiscal year. The reduction in sales 
volume resulted primarily from the cancellation of government con- 
tracts following V-J Day and the time required to reconvert our 
ae and procure materials for the resumption of civilian pro- 

uction. 

’ Sales for the first five months of the current fiscal year, whieh 
began March 1, 1946, were $8,784,235 as compared with $8,360,347 
for. the same period in 1945. 

Net income after all Federal and State taxes for the year ended 
Feb. 28, 1946, was $430,748. This amounted to $1.03 for each share 
of capital stock. In the preceding fiscal year our net income after 
taxes was $626,738, which was equivalent to $1.50 per share, 

The estimated earnings of $769,422 during the first five months of 
the current fiscal year is equivalent to $1.54 per share on the 500,000 
shares of capi‘.1 stock which are now outstanding. 

During the .-ar ended Feb. 28, 1946 the company’s working capital 
increased hy $670,864 to a toial of $2,091,898. 
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Since Feb. 28, 1946, borrowings have been reduced by $2,405,000 
as of July 31. Further reductions are anticipated as e company 
completes unshipped balances on government contracts, which now 
approximate $2,500,000 and concludes settlements of termination claims 
which on July 31, 1946, represented approximately $1,212,000. 

The company has been unable to effect a complete settlement of 
termination claims because of continuing production of war products 
and required engineering changes in connection with the same which 
delayed the termination of final cost and inventory figures. 

On June 1, 1946, a- 20% steck dividend was paid to stockholders 
of record.as of May 4, 1946, Cash dividends totaling 50 cents per share 
have been paid so far in the current fiscal year. The payment of a 
further dividend in this fiscal year may be justified provided earnings 
continue at the present high levels. 

The Navy Price Adjustment Board has ruled that no excessive 
profits were realized by the company on the sale of equipment manu- 
factured under government contracts during the fiseal year ended 
Feb. 28, 1945, and consequently no refund was required. 

The company is of the opinion that ro refund will be required 
in the renegotiation of operations for the fiscal year ended Feb. 28, 


INCOME, PROFIT AND LOSS STATEMENT 
Years Ended Feb. 28— 

















1946 1945 

KR RRR Gris ¢ Des “AR: oF PE $16,801,546 $28,052,006 
*Cost of goods sold and selling, general and 

‘administrative expenses _.._-..-_._-__------ 15,564.321 25,504,164 

REET op ERS Mies Pay os IY ASS EE" $1,237,225 $2,547,842 
eeeens. (OED oo a 8,273 4,404 

ANTERIOR BEERS Da REN Rd Bell $1,245,498 $2,552,246 
nie en 139,751 169,509 
Provision for Federal income taxes____________ 175,000 237,000 
Provision for excess profits taxes__...__._.__.____ 500,000 1,519,000 

wae aee. 28 FeO i ook oe eee $430,747 $626,737 
Earned surplus at beginning of year_.______-_~ 1,527,309 1,108,961 

i iil erie than: so coe si cinescntapingts Male Re i ce $1,958,056 $1,735,698 
Dividends paid—50 cents per share___________ 208,389 208,389 
tAccelerated amortization of emergency facil... 20,683 #&=5«3S3}----- 
Earned surplus at end of year________________ $1,728,774 $1,527,309 
Earnings per share_______ sli sidan see tata ie Ere alee $1.03 $1.50 


*Including provision for depreciation and amortization aggregating 
$188,960 and $240,287 for the years ended Feb. 28, 1945 and 1946, 


respectively. +Applicable to prior years $166,543, less related income 
tax adjustments of $145,650. 


BALANCE SHEET, FEB. 28, 1946 


ASSETS—Cash in banks and on hand, $552,706; accounts receivable 
(after reserve for doubtful accounts of $14,066), $4,950,706; inventories 
at or below approximate cost (after reserve of $25,000 for slow-moving 
stock), $4,558,410; balance of development and tcol expenditures, etc., 
relative to United States Government contracts, being amortized on 
basis of deliveries, $88,167; miscellaneous investments, $17,172; 
machinery, equipment, leaseholds, improvements, etc. (after reserves 
for depreciation and amortization of $841,931), $387,904; patents and 
goodwill, $1; deferred charges, $70,799; total, $10,625,866. 

LIABILITIES—Notes payable to banks, $6,125,000; accounts payable, 
$1,079,467; accrued wages, interest, etc., $174,832; accrued taxes, other 
than Federal income taxes, $56,134; reserve for Federal income and 
excess profits taxes (cubject to final determination by Governmental 
taxing authorities), $622,658; reserve for contingencies, $350,000; capital 
stock (par value of $1 per share), $416,777; capital surplus, $72,224; 


earned surplus accumulated since May 29, 1940, $1,728,774; total, 
$10,625,866.—V. 164, p. 1724. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 


order. However, they are always as near alphabetical 
position as possible. , 





Manhattan Bond Fund, Inc.—Extra Div. of 29 Cents— 


The directors on Sept. 26 declared an ordinary distribution (No. 33) 
amounting to 9 cents per share from regular investment income and 
an extraordinary distribution of 29 cents per share from realized 
security profits, both payable Oct. 15 to stockholders of record 
Oct. 5. The company announces that stockholders have the right 
to reinvest all or part at asset value between Oct. 15 and Nov. 15. 
Ordinary dividends of 9 cents each and extraordinary dividends of 
5 cents each were paid on Jan. 15, April 15 and July 15, this year. 

In 1945 the company made the following distributions: A total 
of 15 cents each (including 10 cents regular and 5 cents extra) on 
Jan. 15, April 16 and July 16; Oct. 15, 10 cents, and Oct. 27, a 
special of 75 cents (the latter payable in cash or in common stock 
at the option of the stockholder.—V. 164, p. 282. 


Maine Central RR.—Earnings— 


Period End. Aug. 31— 1946—-Month—1945 1946—8 Mos.—1945 














Operating revenues $1,837,985 $1,782,192 $13,781,691 $14,115,818 
Operating expenses ___ 1,444,166 1,527,316 11,426,224 11,085,931 
Net operating rev.___ $393,819 $254,876 $2,355,467 $3,029,887 
Taxes ____. ss : 168,625 56,917 982,098 1,425,365 
Equipment rents (Dr)__ 36,277 9,070 343,583 174,773 
Joint fac. rents (Dr)___ 16,172 20,913 213,611 178,270 
Net rwy. oper. income $172,745 $167,976 $816,175 $1,251,479 
Other income —_...__-- 9,979 31,212 300,770 332,445 
Gross income $182,724 $199,188 $1,116,945 $1,583,924 
Rentais, int., etc.______ 105,430 147,610 1,018,439 1,119,714 
Net income ee $77,294 $51,578 $98,506 $464,210 


—V. 164, p. 1210. 


Marine Midland Corp.—Earnings— 
(Including constituent banks, trust companies, etc.) 
Period End. Sept. 30— 1946—-3 Mos.—1945 1946—9 Mos.—1945 





Net profit ______ _.. $2,055,967 $1,732,450 $5,807,247 $4,862,200 
Provision for taxes____ 732,500 577,000 1,985,600 1,598,000 

Net. income ______-_- $1,323,467 $1,155,450 $3,821,647 $3,264,200 
Earned per share____- $0.23 $0.20 $0.67 $0.57 


The above earnings are adjusted 
to the New York Stock Exchange. 

Dividends received by Marine Midland Corp., the parent company 
only, during the first nine months of 1946 from its constituent banks 
and trust companies, plus its other income, less its expenses and 
taxes for the quarter ended Sept. 30, 1946, was $1,316,274 or slightly 


over 23 cents a share, and compares with $1,116,707 for the same 
period of 1945.—V. 164, p. 559. 


to minority interest as reported 


Maxson Food Systems, Inc.—Adds to Activities— 


The corporation has given further evidence of its expanding activities 
with the announcement that, in addition to manufacturing frozen food 
products, it has just beccme sole distributor in New York City, Nassau 
County and northern New Jersey for frozen fruits put out by the 
Pacific Grape Products Co., of Modesto, Calif.—V. 164, p. 729. 


May Department Stores, Inc.—Registrar— 


The Guaranty Trust Co. of New York has been appointed registrar 
for the $3.40 cumulative preferred stock.—V. 164, p. 1724. 


McCrory Stores Corp.—September Sales Rose 24.41% 
1946—-Month—1945 1946—9 Mos.— 1945 
$6,377,529 $5,126,022 $55,411,106 $47,973,654 
The company operated 199 stores in September, 1946 : 
stores in September, 1945. ee es Rae rll fy 
. New Director Elected—_ . ; 
Leonard Spangenberg, Vice-President of Babson’s Statistical Organiza-> 
Debs Inc.,- has been elected ‘to fill the unexpired terni of ‘Roger W.. 


—— who. resigned ‘from the board on Sept. 23, 1946.—V. °164, 
Pp. : 


McGraw Electric Co.—Semi-Annual Report— 

Max McGraw, President, said in part: 

“Sales billed for the first six months of this year were 40% higher 
than those billed for the same period in 1941, but owing to lag in price 
increases the profit rate, before taxes, is somewhat reduced. Neither 
period included any substantial amount of war business. 


“Deliveries in this period of unprecedented demand are not what 
they should be due to. shortages of materials. We have a large backlog 
of orders which were accepted for delivery at prices in effect at time 
of shipment. Owing to ccnditions beyond our control we are not in a 
position to predict when deliveries .will start on new products. The 
same is true of several items in our prewar line, on which we are not 


yet in production. We are at present concentrating on producing the 
most essential items. 


INCOME ACCOUNT FOR 12 MONTHS aaa cy 30 
1 


De GOING ii hicks teicetrtietc din titdene 


Cost of goods sold, general, administrative and 
selling expenses —_....._..__--__ Mais. wstndindinalel 


946 1945 
$9,485,954 $10,407,194 











7,994,246 8,517,084 
Income from operations.__........._.._---_ $1,491,708 $1,890,110 
Interest received, discounts on. purchases and 
Seen 2. ze 78,897 63,832 
Wee tees on. Si Be re $1,570,605 $1,953,942 
Provision for Federal and State income taxes__ 590,000 645,000 
Pederail exeess profits tax...............__.- 20,000 378,000 
Bene OND ee a ee ee $960,605 $930,942 
Earnings per share (on present 472,600 shares) $2.03 $1.97 


BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash, $2,079,499; U. S. Government securities, $1,530,000; 
receivables (after reserve for doutful receivables of $78,731), $1,055,955; 
inventories (priced at lower of cost or market), $1,543,021; prepaid 
insurance, supplies, etc., $63,900; cash-surrender value of life insur- 
ance, $75,736; property, plant and equipment (after reserves for depre- 
ciation of $1,382,400), $1,406,323; development work—new products (to 
be written off upon completion of work), $9,322; patents, trademarks 
and goodwill, $1; total, $7,763,757. 


LIABILITIES—Accounts payable, $220,549; accrued salaries, wages 
and commissions, $230,770; general taxes and miscellaneous accruals, 
$298,543; Federal and State income and excess profits taxes, $1,213,775; 
common stock, authorized ($1 par value), $472,600; paid-in capital 


surplus, $1,031,549; earned surplus since Jan. 1, 1933, $4,295,971; 
total, $7,763,757.—V. 162, p. 3075. 


(Arthur G.) McKee & Co.—Dividend Outlook—Status 
—Robert E. Baker, Secretary, states: 


The next regular meeting of the directors for consideration of 
dividends will be held early in December, at which time considera- 
tion will be given to the payment of any further dividends in the 
current year as well as to the initial dividend in 1947. (So far this 
year four quarterly dividends of 75 cents each have been paid on the 
class B stock. On Dec. 21, last year, the company made a special 


distribution of $1 per share, which brought dividends paid in 1945 
up to $4 per snare.—Ed.) 


As of Sept. 20, the company had cash and accounts receivable of 
$2,451,682. Current liabilities, consisting of accounts payable, sundry 
payables, and taxes, including the balance payable in December on 
1945 income and profits taxes, and advances by customers for con- 
tracts in process, amounted to $806,279. 

The foregoing are taken from unaudited accounts and do not in- 
clude approximately $245,000 of Canadian excess profits tax refunds 
due us. A small sterling balance in London has been included at 
current exchange rates. 

The ratio of current assets to current liabiities is 3.04 to 1, with 
indicated working capital of $1,645,403. 

Our dollar volume of engineering and construction contracts taken 
since Jan. 1, 1946 is now in excess of $41,000,000, a large portion of 
which has been taken during the third quarter of this year. Inquiries 
now under consideration are approximately as much more. Nearly 
three-fourths of the contracts taken in this year are on a cost- 
plus-fee basis. 

Approximately 85% of contracts taken during 1946 are for plant 
construction in the United States and Canada. The estimated profit 
to be realized from this work we consider satisfactory, but whether 


this will be true on completion of the work will depend on conditions 
during construction.—V. 163, p. 314. 


McLellan Stores Co.—Sept. Sales 11.6% Higher— 


Period End. Sept. 30— 1946—-Month—1945 1946—-8 Mos.—1945 


al aS Rs $3,684,046 $3,300,487 $29,199,775 $25,637,157 
—V. 164, p. 1634. 


Melville Shoe Corp.—Sept. Sales Increased 28.96%— 


Period End. Sept. 30— 1946—Month—19345 1946—9 Mos.—1945 


a ee $4,786,736 $3,711,730 $43,870,789 $27,202,432 
—V. 164, p. 1634. 


McKesson & Robbins, Inc.—Annual Report— 


Final audited earnings for the fiscal year ended June 30, 1946, 
showing record consolidated net profit of $8,586,157 after all charges 
including provision of $10,394,313 for Federal income and excess 
profits taxes, were announced by William J. Murray, Jr., President, in 
the company’s annual report mailed to stockholders on Sept. 23. 
After provision for preferred dividends, these earnings are equiva- 
lent to $4.74 per share on the common stock. 


In the 1945 fiscal year the company reported consolidated net 
profit of $4,742,640 after provision of $12,593,060 for Federal income 
and excess profits taxes. After provision for preferred stock dividends, 


— earnings were equivalent to $2.46 per share on the common 
stock. 


Net sales for the fiscal year June 30, 1946, again exceeded those of 
any year in the company’s history, totaling $338,046,788, an increase 
of $31,468,706, or 10% over the sales for the previous fiscal year 
which amounted to $306,578,082. The drug sales showed a substan- 
tial increase over the last fiscal year and the liquor sales also were 
larger than those of the previous year. 

A quarterly dividend of 60 cents per share on the common stock 
was paid Sept. 15, against 45 cents in the final quarter of the year 
ended June 30, 1946. 

Net current assets rose to $60,320,510 from $51,520,715 reported at 
the close of the previous fiscal] year. Current assets were $84,307,- 
271 and current liabilities $23,986,761. These compared with $80,161,- 
024 and $28,640,309 respectively at the previous year end. 


CONSOLIDATED INCOME ACCOUNT FOR YEAR ENDED JUNE 30 
1946 1945 1944 1943 
$ $ $ 


$ 
338,046, 788*306,578,082* 279,948,907 * 243,416,965 
286,274,669 259,875,622 233,644,203 202,450,077 


et . S000 nok 
Cost of goods sold____ 





Gross profit on sale_ 


$51,772,119 $46,702,460 $46,284,704 $40,966,888 
Special tax credit____ 








cella tint 460,687 254,311 
. Other income —_-~--~_~ 1,061,773 615,235 625,794 701,258 
Total income _-____ $52,833,892 $47,317,695 $47,371,185 $41,922,457 
Operating expenses -__ $33,416,220 *29,864,871 *27,401,232 *24,798,189 
Prov. for contingencies sae ebahee 250,000 500,000 
Int. on debentures.__ seaibihe ay esos 182,405 426,088 
Premium paid on de- 
bentures retired ___ acini eee 668,316 $61,144 
Miscellaneous charges_ 437,202 117,124 © 145,030 207,272 
Fed. taxes on income. 10,394,313 12,593,060 13,102,446 10,639,226 
Net profit - _______ - $8,586,157 $4,742,640 - $5,621,756 $5,290,538 
Pfd. dividends  __.-._ 600,600 600, : 560,597 293,988 
Common dividends -_-_ 2,691,880 2,355,395 - 2,187,348 1,682,726 
Earnings per com. sh._ - $4.74 - $2.46 - §$2:75 §$2.85 


“ *Reflects revised accounting. classification. {Item reclassification 

from ‘Earned Surplus so as to be conmiparable with year ended June 30, 
1944. §Before special tax “credits, $460,687 and $254,311, for years 
ended Junc 30; 1944 and:1943, ‘respectively: 


CONDENSED CONSOLIDATED BALANCE SHEET JUNE 30 





ASSETS— 1946 1945 1944 
Cash in. banks, ond hand and in 

pple RES A bd treat $11,291,475 $13,041,084 $10,982,556 
*Notes and accts, receiv., less res... 22,360,283 18,753,333 19,159,936 
Merchandise inventories __... __-~ 50,515,342 48,057,259 48, 
U. S. war savings bonds—Series G thn Skat 100,000 
Excess profits taxes_......_..______ 140,171 309,349 310,352 
Qther assets. ‘net)_.__.-__-.--_--_ 463,425 485, 37 
Investments and advances (net) ~ 716,977 5,677,373 3,053, 
tOperating properties. _.__________ 4,646,197 4,178,8icd 4,220 
Equity in leased property...__--- 07, 100, A 
Nor-operating properties .... ~~~ 16,403 16,404 397 
Deferred charges —.........------ 1,895,161 892,437 752,966 
Goodwill, trademarks, trade names, 

Is cb ccieeseeteth ids iy tale Reatard se ctaaped demas e ene 1 1 1 

I | scien at etbdtlncsnsa citecbipead actioned $92,153,102 $91,512,373 $87,724,013 

LIABILITIES— : 
Accounts. payable ~..-....____-_-_-- $13,059,911 $10,502,386" $10,078,101 
Wages, salaries, comm., taxes and 

other. accrued. liabilities, etc.___- 3,355,094 3;270,461 3,246,435 
U. ©. war bond deps. of employees deci 35,554 33, 
Divs. payable on $4 cumul. pfd. stk. 150,006 150,000 150, 
tRes. for Pd. inc. & exc. prof. taxes 7,421,756 14,681,908 13,131,522 
Res. for contingencies_________-_-_-. 2,000, x iy x [ 
5%% cum. pref. stock___.___-___- 15,000,000 15,000,000 15,000,000 
Common stock, less held in treas... 30,283,650 30,283,650 30,283,650 
Cette SURBINE. i. ancandineunenn 4,806,058 4,806,058 4,806, 
Earned surplus from July 1, 1941_. 16,076,633 10,782,356 8,995,110 





Total $92,153,102 $91,512,373 $87,724,013 
*Less reserves of $2,069,105 in 1946 and $1,876,166 in 1945. 
reserve of $3,643,722 in 1946 and $3,681,585 in 1945. tLess Treasury 


saving notes, series C, of $4,518,107 in 1946 and $216,114 in 1945,— 
V. 163, p. 3287. 


Mercantile Stores Co., Inc.—Sept. Sales Up 46.5%— 


Period End. Sept. 30— 1946—Month—1945 1946-—8 Mos.—1945 
Sales $8,289,700 $5,658,429 $61,813,000 $43,143,820 
—Vv. 


164, p. 1634. 


Merchants Distilling Corp.—New Vice-Pres. Elected— 


W. H. Barnett, formerly Vice-President in charge of the Liquor 
Division of McKesson & Robbins, has been made Vice-President of 
the Merchants Distilling Corp., it was announced at the anny 
stockholders meeting held on Oct. 1. Mr. Barnett has resigned fro: 


McKesson & Robbins after twenty-eight years with that company,— 
V. 164, p. 1724. 


’ 


Merchants Refrigerating Co.—Stock Offered—An of- 
fering of 2,500 shares of class B (no par) stock was 
made Oct. 7 by Hanson & Hanson. The stock was priced 
at $18.50 per share. These shares are being sold for the 


account of an estate and no proceeds from the sale will 
accrue to the company. 


Company, one of the country’s largest operators of warehouses for 
the storage of perishable foodstuffs, was establithed in 1894. Besides 
operating warehouses for storage of perishahb.e foodstuffs, company 
supplies refrigerated service to pipe line clients nearby. The company 
operates six plants with a total capacity of about 18,500,000 cubic 
feet; two in New York City, one in Jersey City, one in Newark and 
two in Buffalo. Forty per cent of all pubic cold storage facilities in 
the Port of New York is operated by the company.—V. 164, p. 1724. 


Mercury Messenger Corp.—Stock Offered—The com- 
pany with offices at 461 4th Avenue, New York 16, N.Y., 


is offering at $2.70 per share 93,000 shares of common 
stock. 


Transfer agent, Manufacturers Trust Co. 


BUSINESS—Company was incorporated in New York June 30, 1939. 
The specific objective of the company at the time of its organization 
and at the present time, is to develop and expand its messenger and 
truck delivery service business. The major portion of its business is 
the providing of immediate delivery service by messenger and motor 
truck. In addition to this, it does a small proportion of bulk distribu- 
tion and delivery work. In order to facilitate its service io its customers, 
it operates 10 branch offices in the business sections of New York. 

CAPITAL SHARES—Corporation is authorized to issue 350,000 com- 
mon shares (par 20c). There are presently issued end outstanding 
157,000 shares. Of the remaining 193,000 shares, the company is 
making this offering of 93,000 shares. 

PURPOSE—Net proceeds wil! be used for expansion of operations in 
New York, establishment of additional subsidiary companies in other 
large cities and the purchase of profitable operating companies. 

OFFICERS AND DIRECTORS—A. J. Roper (President), Irving Seiden 


(Vice-President), Murray Browndorff (Secretary-Treasurer), Abraham 
L. Popper.—V. 164, p. 1330. 




























Metropolitan Paving Brick Co.—Plans Split-Up— 


A plan to split up the common stock will be submitted to stock- 
holders at a special meeting on Nov. 6. 

The plan «provides that each share of present outstanding common 
stock without par value will be exchanged for 2% shares of new 
common stock, par value $4.—V. 147, p. 2538. 


Mexican Gulf Sulphur Co.—Drilling Completed— 


Eugene L. Norton, President, on Oct. 8, announced that this company 
and the American Sulphur Co., S.A. (a Mexican corporation), have 
completed the drilling of four important suiphur well; in the Prov- 
ince of Vera Cruz, ‘New Mexico. The welis have proved up what is 
apparently a very large new deposit of salt dome sulphur, he added, 
similar in nature to the large deposits now being mined on the Gulf 
Coast of Texas and Louisiana.—V. 163, p. 1868. 


Michigan Consolidated Gas Co.—Proposed Acquisition 


The company has applied to the SEC for permission to purchase 
from the various stockholders of West Michigan Consumers Co. all of 
the outstanding capital stock of West Michigan consisting of 4,182 
shares of common stock (no par) for the cash price of $358.68 per 
share, or an aggregate of $1,500,000. Following the acquisition of 
all of the capital stock of West Michigan or substantially all of 
such stock, Michigan Consolidated will acquire the assets and assume 
the liabilities of West Michigan, and West Michigan will be dissolved. 

Michigan Consolidated has not contracted for the purchase of all 
of the 4,182 shares of the outstanding capital stock of West Michi- 
gan, but that as of Sept. 5, 1946 Michigan* Consolidated has entered 
into agreements with 44 stockholders of West Michigan for the pur- 
chase of 3,994 shares of the capital stock of West Michigan at the 
price of $358.68 per share, or an aggregate of $1,432,568.—V. 164, 
p. 1724. 


Michigan Consolidated Gas Co.—New President— 
Henry Fink has been elected President to succeed to the office made 
vacant last February by the death of the late John W. Batten. Since 
that time Mr. Fink has been serving as Executive Vice-President. 
V. 164, p. 1724. 


Midland Oil Corp.—Registrar for Stock— 


i 1 

The Chase National Bank has been appointed registrar of the s 

cumulative preferred stock no par, and common stock, 25 cents par. 
—V. 164, p. 1634. . 


- Miles Shoe Inc.—Current Sales 38.7% Higher— 





— ——5 Weeks Ended Jan 1 to Jan. 1 to 
= Sept. 28,’45 Sept. 29,’45 Sept. 28,’46 Sept. 29,°45 
GaleGs 6 =... ci $2,056,000 $1,482,000 $13,671,000 $10,237,000 
Period— Feb. 1 to Peb: 100 __ 
; Sevt. 28,46 Sept. 29°45" 
Sales ©. ...---_.~--~~.~.--~-------+---+---- $12,636,000 $9,535,000 





es . 
—V. 164, p. 1635. 
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Minneapolis & St. Louis Ry.—Earnings— 


August— 1946 1945 1944 1943 
Gross from railway__.._ $1,361,530 $1,325,635 $1,395,708 $1,276,337 
Net from railway______ 262,501 270,780 444 276 429,476 
Net ry. oper. income___ 93,654 142,818 146,101 317,339 

From Jan. 1— 

Gross from railway__-_- 9,072,584 10,180,281 10,115,809 9,584,317 
from railway______ 303,419 2,304,558 2,759,453 3,098,800 
Net ry. oper. income___ *244 039 1,031,797 1,179,675 2,376,379 

*Deficit.—V. 164, p. 1330. 

Mississippi Central RR.—Earnings— 

August— 1946 1945 1944 1943 
Gross from railway____ $41,321 $178,819 $187,472 $152,193 
Net from railway______ *17,444 56,679 61,510 56,760 
Net ry. oper. income___ *28,012 23,497 26,987 25,912 

‘From Jan. 1— 

Gross from railway____ 896,409 1,329,741 1,470,692 1,156,666 
Net from railway______ 177,243 446,765 560,988 432,424 
Net ry. oper. income___ 34,566 190,687 254,229 200,458 


- *Deficit.—V. 164, p. 1330. 


Mississippi Power Co.—Earnings— 


Period End. Aug.31--- 1946—Month—1945 1946—12 Mos.—1945 











Gross revenuc ________ $555,977 $522,908 $6,275,867 $6,071,659 
Operating expenses____ 223,568 216,292 2,349,701 2,924,906 
Prov. for depreciation__ 42,167 34,750 476,333 477,217 
Amort. of plant Ac- 

quisition adjustments__ 4,500 135,328 607,873 1,066,699 
General taxes ________ 698,351 643,738 
Fed. inc. and excess_ 137,263 61,959 

Profits taxes _______ ' 641,445 47,478 

Gross income ______ $148,480 $74,579 $1,502,164 $911,622 
Int. on long-term debt_ 22,589 22,807 273,352 275,971 
Amort. of premium on 

teas oe ren Cr353 Cr357 Cr4,274 Cr4,315 
Other deductions _____ Cri67 436 11,553 Cr45,703 

wee -tneome .......__ $127,012 $51,693 $1,221,533 $685,669 
Dividends on pref. Stks. 10,049 10,050 120,594 163,168 

merece «. 2... $116,962 $41,643 $1,100,939 $522,501 


—V. 164, p. 1725. 


. Mississippi Power & Light Co.—Earnings— 
“Period End. July31— 1946—Month—1945  1946—12 Mos. —1945 











Oper. revenues _______ $888,226 $798,591 $11,754,406 $10,949,898 
Oper. expenses _______ 532,968 453,889 6,523,570 5,825,212 
Federal taxes _________ 91,472 155,093 1,374,264 1,392,543 
Other taxes _._..._____ 62,265 58,820 758,298 736,119 
Property retirement re- 
serve appropriation__ 74,000 61,000 763,000 732,000 
Net oper. revenues___ $127,521 $69,789 $2,335,274 $2,264,024 
Other income -__-_--~ 7 1,271 7,858 10,903 
Gross income ______ $127,528 $71,060 $2,343,132 $2,274,927 
Int. on mtg. bonds ___ 31,250 31,250 375,000 475,000 
Other int. & deducts.__ 30,597 27,332 340,587 366,683 
Int. chg. to constr. (Cr) 1,050 508 11,534 3,308 
Wet income _____---~ $65,699 $12,278 $1,627,545 $1,433,244 


—V. 164, p. 559. 


_ Mohawk Carpet Mills, Inc.—Earnings— 


6 Mos. Ended— June 30, 46 June 30,’45 July 1,’44 July 3, ’43 
Net sales ______- se abpiacietg $15,255,112 $17,890,322 $16,492,242 $18,461,018 





































































Cost of sales, exps.,etc. 13,241,938 16,288,027 14,332,710 16,287,187 
Profit on operations. $2,013,174 $1,602,295 $2,159,532 $2,173,831 
Other income (net) ___- 17,123 35,410 65,648 99,496 
Total imeome ......- $2,030,297 $1,637,705 $2,225,180 $2,273,327 
*Fed. income tax (est.)_ 730,000 1,006,000 1,558,375 1,487,500 
Wet profit ......____ $1,240,297 $637,705 $666,805 $785,827 
mevv@ends ......_.____ 531,000 531,600 531,000 531,000 
jp eee $709,297 $106,705 $135,805 $254,827 
Shares cap. stock out- 
standing ($25 par)___ 531,000 531,000 531,000 531,000 
Earnings per share____ $2.34 $1.20 $1.25 $1.48 


*Including excess profits tax of $675,000 (net postwar refund of 
$75,000) in 1945, $1,218,375 (net postwar refund of $135,375) in 1944 
and $1,265,000 (net postwar refund of $126,500) in 1943. 


CONDENSED BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash in banks and on hand, $1,685,596; marketable secur- 
ities—U. S. Treasury notes—at current redemption value, $445,981: 
accounts receivable—trade (less reserves), $1,656.225; accounts receiv- 
able—other (less reserve), $114,157; inventories, $16,061,968; notes 
receivable—non-current, less reserve, $106,902; investments, $116,144; 
ss ye ewer i. Seats of repair parts, etc., of $179,603), 

‘ ; property, plant and equipment (after reserve for de i 
@f $10,524,228), $4,624,147; total, $25,315 416, ee 

_ LIABILITIES—Notes payable—bank, $1,000,000; accounts payable— 
trade, $1,383,758; accounts payable—other, $133,980; Tedarei tenes on 
income, $1,360,248; other accrued taxes, $362,361; other accruals, 
$450,778; reserves against future decline in inventory prices, $1,520,000: 
other reserves, $700,000; capital stock (par $20), $11,000,000; capital 
surplus, $424,113; earned surplus, $7,216,709: shares of stock in treasury 
—at cost (19,000 shs.), Dr$236,531; total. $25,315,416.—V. 163, p. 1570. 


' Monongahela Ry.—Earnings— 
- August— 1946 














1945 1944 1943 
Gross from railway____ $568,776 $510,710 $561,515 $610,605 
Net from railway______ 272,305 242,430 286,625 363,462 
Net ry. oper. income___ 147,719 84,302 99,079 175,928 
: From Jan. 1— 
from railway____ 3,733,233 4,070,662 4,545,685 4,468,119 
fet yom settivay me a 1,605, 120 1,977,196 2,380,695 2.484123 
fet. ry. . income___ “ 752,915 23, 
IB tee p..4300 923,255 1,024,596 
‘ Montana Power Co.—Earnings— 
Period End. July31— 1946—Month—1945  1946—12 Mos.—1945 
; @eyenues -.___.. $1,375,667 $1,301,157 $17,941,027 $19,012,791 
Tr. expenses ___.-_- 387,004 401,290 4,964,796 4,976,857 
gy cg eben tna sip on 308,961 997,475 4,525,086 
ier tomes .._.....__ . 128,949 1,767, 
rty retirement & ee 
‘depletion res. appr’n. 125,000 125,000 1,500 
amo rt. of limited-term _ 
sonbtince ns ot ot a 2;252 1,6 
Amort. of util. plant _ reek 
“acquisition adjust. —___.__ 7,649 5,464 7,649 
~WNet oper. revenues _ $472,690 $327,056 $8,704,179 $6,244,262 
Other income (net) ___ 3,521 24,493 358,517 193,112 
Gross income _______ $476,211 $351,549 $9,062,696 $6,437,374 
Int. on mtg. bonds ____ 95,833 145,419 1,333,419 1,770,127 
Other int. & deducts.__ 1,186, 29,546 *2,816,262 676,654 
Net income —________ $379,192 $176,584 $4,913,015 $3,991,093 


*Includes amortization of debt discount and expense of 2,597,795. 
—V. 164, p. 1211. 5 : ; 


Monomac Spinning Co., Lawrence, Mass.—Sold— 


This company has been acquired by Arlington Mills, of Lawrence, 
Mass., and will hereafter be cperated as the iatter’s Monomac Spinning 
Mill Division. There will be no change in the management. Owner- 
Ship of the Monomac has previously been with the selling agents, 











William Whitman Co., which also controls Arlington Mills. ‘The 
purchase will expand Arlington’s activities in the yarn field by adding 
Monomac’s fine French spun yarn and will permit more effective 
integration of operations than is possible with the two associated 
mills under separate ownership. (‘‘American Wool and Cotton Re- 
porter.’’)—V. 151, p. 2653. 


Montgomery Ward & Co., Inc.—Sept. Sales Increased 
Period End. Sept. 30— 1946—Month—1945 1946—8 Mos.—-1945 





$ $ $ $ 
eee. 94,005,156 55,173,586 632,786,864 414,140,057 


—V. 164, p. 1725. 
oe 


Montreal Light Heat & Power Consolidated — Deal 
Falls Through— 


Efforts of a stockholders’ committee to arrange urchase of this com- 
pany’s shares by the Quebec Hydro-Electric Commission have been 
unsuccessful, the company has announced. 

J. S. Norris, President, in a letter being prepared for stockholders, 
states that two plams were proposed by the Commission, both of 
which he termed “inadequate.” 

One plan provided cash purchase at the rate of $22.50 a share. 

The second plan provided that the Commission would pay stock- 
holders $1 a year for five years and thereafter 75 cents a year a 
share. The stock would be redeemable by the Commission at any 
time after five years, at $22.50 a share. 

Mr. Norris emphasized that no firm offers had been made on that 
basis. The Commission indicated it was prepared to recommend either 
of the above offers, he asserted. 

He declared that neither plan would be acceptable to the company 
and that “in the circumstance, there seems to be nothing for us to 
do but to concentrate our attention upon the arbitration proceedings.”’ 
—V. 164, p. 10. 


Mosher Steel Co. (Texas)—Rauscher, Pierce & Co., 
Dallas, Tex., on Oct. 7 offered 4,000 shares of common 
stock (par $20) at $26 per share. 

HISTORY AND BUSINESS—Company, established in Dallas in 1885 
and incorporated in Texas in 1894, is one of the most important 
concerns in Texas and the Southwest in the fabrication of steel 
for buildings and industrial plants, including structural steel, plate 
work, concrete reinforcing bars and miscellaneous and ornamental iron 
work. Also included among the items currently manufactured are 
butane and propane storage tanks for residential service and bulk 
and truck storage tanks for the storage and transmission of low- 
pressure gases. 

Company maintains plants at Dallas, Houston and Tyler, Addi- 
tionally, sales offices are maintained at San Antonio and Lubbock. 
Approximately 700 persons are employed. 

CAPITALIZATION—The preferred stock previously outstanding in 
the amount of $365,300 was retired early this year. Subsequently 
the capital structure was rearranged with the result that 7% new 
common shares (par $20) were issued in exchange for each old 
share of $100 par stock. As of July 31, 1946 the common siock 
authorized and outstanding amounted to 99,990 shares (par $20). 

Company, subsequent to July 31, 1946, authorized an additional 
4,000 shares of common stock ($20 par), which will bring the 
total authorized and outstanding stock to 103,990 shares. 


PURPOSE—The proceeds from the sale of these shares will be 
added to the general funds of the company. 


EARNINGS, YEARS ENDING JAN. 2 





1946 1945 1944 1943 1942 
: (000’s omitted) 

FF ee eee $7,427 $6,035 $8,121 $7,229 $5,898 

Profit bef. Fed. inc. taxes 937 814 1,079 1,364 833 

Fed. inc. & exc. prof. tax. 682 651 863 1,091 498 

See WOON oan $254 $162 $216 $272 $334 
Earned per share (99,990) 

shares __-- $2.55 $1.64 $2.16 $2.73 $3.35 


DIVIDENDS-—+Dividends were paid at the rate of $6 per share on 
the old $196 par common stock and the old 6% ($100 par) partici- 
pating preferred stock from 1939 on except in 1945 when $7.50 
per share Was paid on both. 

The present common stock is on a $1 annual dividend basis pay- 
able quarterly Sept. 30 to holders of record on Sept. 14, etc.—V. 164, 
p. 1635. 


(G. C.) Murphy Co.—Sept. Sales Increased 15.41%— 


Period End. Sept. 30— 1946—-Month—1945 1946—9 Mos.—1945 
Sales _______--__-_____ $7,804,155 $6,761,902 $73,575,901 $64,964,940 
The company in September, 194¢, had 209 stores in operation, as 


against 208 in the same month last year.—V. 164, p. 1635. 


National Casket Co., 
ferred Stock Reduced— 


Howard M,. Tuttle, President, on Sept. 20 stated in part as follows: 

Exercising the company’s right under its certificate of incorporation 
to redeem preferred shares, the directors called 15% of the outstanding 
preferred shares, amounting to 8,568 shares, for redemption and re- 
tirement on Dec. 31, 1945, at $111.75 per share. The certificate of 
incorporation was then amended to give effect to the redemption and 
retirement by reducing the number of authorized shares, and reducing 
the stated capital by the amount thereof represented by the retired 
shares, i.e., $50 per share, or an aggregate reduction of $428,400. The 
balance of the redemption price, amounting to $61.75 per share and 
aggregating $529,074, was charged to earned surplus. 

An invitation for tenders was sent to all preferred stockholders on 
Sept. 6, 1945, and 2,752 shares of preferred stock were purchased at 
a total cost of $301,624. Included with the call for 15% of the pre- 
ferred stock on Dec. 21, 1945 was an invitation for tenders of preferred 
stock at $110 per share. 465 shares were received on this tender at 
a total cost of $51,150. The total of 3,217 shares thus purchased at a 
cost of $352,774 are held in the treasury. 

As a result of the redemption and purchases of preferred stock in 
the fiscal year ended June 30, 1946 the amount of preferred stock in 
the hands of the public was reduced from 57,133 shares as of June 
30, 1945 to 45,347 shares as of June 30, 1946. : 

Gleason Board Co., a wholly owned subsidiary, was liquidated as of 
June 30, 1946. Previous to the war, there had been a steadily dimin- 


Inc.—Annual Statement—Pre- 


‘ishing market for its products and it was being operated at a loss. 


Its activities were discontinued during the war. 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30 











1946 1945 1944 1943 
*Gross earnings ______ $1,524,388 $1,733,982 $1,7132.667 $1,028,221 
Res. for Fed. taxes___ 768,126 1,031,785 1,100,928 494,363 
Net earnings —_.-~-~ $756,262 $702,197 $612,739 $533,838 
Preferred dividends ~~~ 338,851 399,924 399,924 457,056 
Common dividends 126,066 94,549 63,033 £1,516 
Earns. per com. share__ $6.62 * $4.79 $3.37 $2.12 
*After depreciation cf__ 213,514 249,960 vs 
CONSOLIDATED BALANCE SHEET, JUNE 30 

ASSETS— 1946 1945 1944 1943 
Land, bldgs. & eqp. (net) $3,277,993 $3,332,157 $3,544,978 $3,822,249 
Inveneery 2. ~~. 2,965,063 3,186,843 3,322,594 2,593,970 
Accts. & notes receiv.__ 1,431,276 1,244,331 1,311,050 1,605,840 
_. AG Sea ,097,942 2,717,109 2,252,830 2,203,527 
U. 8. securities________ 1,341,533 1,710,355 1,600,355 1,082,561 
Refund of excess profits 

Sh _S eae a eS eaales 63,200 ee, ke meseyeed 
Patents, goodwill, trade- 

Seeees, etc. 1.2... 1,549,681 1,549,681 1,549,680 1,609,681 

RSS Se Se a $12,663,482 $13,803,676 $13,644,690 $12,917,829 

LIABILITIES— 


fCapital stock __.__-__ $5,626,909 $$6,055,309 $6,055,309 1$6,055,309 








Accounts payable _____ 459,499 317,131 296,726 326,211 
Reserve fcr -taxes_____ 768,126 1,031,785 1,100,928 494,363 
Reserve for conting. 250,000 250,000 250,000 250,000 
ee tcc ee. 5,558,948 6,149,451 5,941,727 5,791,946 

Total _____._________ $12,663,482 $13,803,676 $13,644,690 $12,917,829 


*Represented by 45,347 preferred shares and 63,033 common siares. 
tRepresented by 57,123 shares preferred steck and 63,034 shares com- 
mon stock.—V, 162, p. 2821. 





* of $3 preferred 


National Container Corp.—Partial Redemption— 


The corporation has called for redempticn on Nov. 6, next, through 
operation of the sinking fund, $214,000 of 5% 15-year sinking fund 
debentures due April 1, 1959, at 106% and interest. Payment will 
be made at The Marine Midland Trust Co. of New York, trustee, 12@ 
Broadway, New York, N. Y.—V. 164, p. 1725. 


National Distillers Products Corp.—Extra Dividend— 


The directors on Sept. 26 declared a regular quarterly dividend of 
25 cents per share and an extra dividend of 25 cents per share on 
the common stock, both payable Ney. 1 to holders of record Oct. 11. 
The stockholders on July 2, last, approved a three-for-one split-up of 
the common stock, which became effective Aug. 1, 1946. 

The dividends just declared are equivalent to 75 cents quarterly 
and 75 cents extra on the stock outstanding prior to the split-up, 
which amounts were paid on Aug. 1, 1946. A quarterly of 75 cents 
Was paid on May 1, last, and one of 50 cents on Feb. 1, 1946.—-V. 164, 
p. 729. 


National Gas & Oil Corp., Colorado Springs, Colo.— 
—Files With SEC— 

The company on Oct. 2 filed a letter of notification with the SEC 
for 82,000 shares ($1 par) common. Offering price, $1 a share. 
Proceeds will be used to purchase a 7% interest in land located in La 
Flore County, Okla., and in drilling five wells to determine existence 
of gas and oil in commercial quantities. No underwriter named. 


National Mallinson Fabrics Corp.—Div.—Earnings— 

The directors on Sept. 24 declared a dividend of 25 cents per share 
on the capital stock, payable Oct. 30 to holders of record Oct. 15, 
An initial distribution of like amount was made on April 30, last, 
which was follewed by a similar payment on July 30. 


RESULTS FOR QUARTER ENDED AUG. 31, 1946 


CE I i a ectieits cio emmmneeinice . $3,912,427 
Net income after taxes and reserves__......-_-____-_ ae 243,660 
Earnings per share on outstanding stock __.___._.__.______- $1.07 


Charles L. Gerli, President, added, that although current sales were 
continuing at a pace comparable to that attained in the first quarter 
of the company’s fiscal year, the uncertainty of general conditions 
made it impossible to forecast accurately either sales or earnings for 
future months.—V. 164, p. 11. 


National Mines & Metals Corp., Seattle—Files With 
SEC— 

The company on Oct. 3 filed a letter of notification with the SEC 
for 2,500 production debentures and 50,000 shares (5c par) capital 
stock. Offering price, $100 each debenture. A bonus of 100 shares 
capital stock will accompany each production debenture. Proceeds 
will be used for exploration, development and equipment to be used 
as corporation elects. 


National Pressure Cooker Co.—Transfer Agent— 


The Chemical Bank & Trust Co. has been appointed New 
transfer agent for the common stock.—V. 164, p. 1087. 


York 


National Shirt Shops, Inc.—Sept. Sales Higher 
Period End. Sept. 30— 1946—Month—-1945 1946—9 Mos.—1945 
Sales - aes a eka $822,115 $690,997 $9,945,511 $6,831,795 
—V. 163, p. 2011. 





National Sugar Refining Co.—Sale of Unit— 
- 
See Logansport Distilling Co., above.—-V. 163, p. 2584. 


National Vulcanized Fibre Co.—Partial Redemption— 


The company has called for redemption on Nov. 14, next, $75,000 of 
15-year 414°) sinking fund debentures due Oct. 1, 1960, at 103 and 
interest. Payment will be made at The Marine Midland Trust Co. 


of New York, trustee, 120 Broadway, New York, N. ¥.—V. 163, p. 3289, 


Neisner Brothers, Inc.—Sept. Sales Up 16.58%— 


Period End. Sept. 30 1946—-Month—1945 1946—9 Mos.—1945 
Net sales _ _._.... $3,317,115 $2,845,332 $30,175,284 $26,078,818 
—V. 164, p. 1635. 


a 


New England Gas & Electric Association—Output— 

For the week ended Oct. 4, this Association reports electric output 
of 13,814,581 kwh. This is an increase of 1,022,367 kwh, or 7.99% 
above production of 12,792,214 kwh for the corresponding week a year 
ago. 

Gas output in the Oct. 4 week is reported at 135,912,000 cu. {ft,, an 
increase of 12,522,006 cu. ft., or 10.15% above production of i23,390,- 
000 cu. ft. in the corresponding week a year ago. 

For the month ended Sept. 30, 1946, the Association reports electric 
output of 58,887,018 kwh. This is an increase of 6,231,397 kwh., 
or 11.83% above production of 52,655,621 kwh. for the corresponding 
month a year ago. 

Gas output for September, 1946, is reported at 523,162,000 cubic 
feet, an increase of 65,775,000 cubic feet, or 14.38% above production 
of 457,387,000 cubic feet in the corresponding month a year ago. 


CONSOLIDATED INCOME ACCOUNT 

















12 Months Ended June 30— 1946 1945 
Total operating revenues __._._.....-.-.----~ $20,529,449 $19,681,889 
Total operating expenses: —..........-.--.---- 16,079,843 15,599,528 

Cee: TRE ce. 5 5 Ses $4,449,605 $4,082,360 
ee a aan 197,054 160,054 

SONG AGI | i iii et eee wae $4,646,659 $4,242.415 
Other deductions from income—subsidiaries 394,810 402,706 

New England Gas & Electric Association__.. 1,929,249 1,336,706 

Net income —_----- se caihliitaia initia cite ovishttldbantiiitaiainen ap $2,322,599 $1,903,001 
Prov. for Fed. inc. taxes (Sep. Co. return basis) 2,194,860 1,783,072 

(EOS S SA A ONL EINE NCE LNS $127,739. $119,929 
Consolidated return credit  ~_---...---~-----+- 1,017,969 942,330 

Malonee-t0.ssplus -— 5: 5s see $1,145,709 $1,062,259 


—V. 164, p. 1726 


New England Lime Co.—Initial Common Dividend— 
Wipes Out Arrearages on Preferred Stock—$10,000 De- 
bentures to be Redeemed— 


A dividend of 25 cents per share on the 69,622 shares of common 
stock, the first in the firm’s 2l-year history, will be paid Dec. 15 to 
holders of record Nov. 15. 

The company also will pay a dividend of $21 per share, which in- 
cludes all accumulatiogs, on the small number of outstanding shares 
(nor-assented) stock on Jan. 1, 1947, to holders of 
record Nov. 15. 

The company, which in addition to its regular plant in Adams, 
Mass., conducted operations at a $2,500,000 government-built plant 
in Canaan, Conn., during the war, is calling for redemption on Jan, 
1, 1947, at par and accrued interest $10,000 of its 25-year 3%-6% 
debentures, due Jan. 1, 1966. Such additional interest as shall sub- 
sequently be determined to have accrued by reason of earnings during 
1946 will be paid July 1, 1947, to holders of redeemed bonds. Official 
notice will be given in accordance with indenture provisions.—V. 163, 
p. 1869. 


New England Power Association—Weekly Output— 


The Association reports number of kilowatt hours for the week 
ended Oct. 5, 1946, as 67,286,882, compared with 62,588,694 for the 
week ended Oct. 6, i945, an increase of 7.51%. 

‘The comparable figure for the week ended Sept. 28, 1946 was 
67,593,602, an increase of 9.79% over the corresponding week last 
year 
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CONSOLIDATED INCOME ACCOUNT 
§ Months Ended Jure 30— 1946 1945 
Gross operating revenue oe Fee . $39,550,000 $38,409,853 
Other income a actin Sedat 625,869 461,702 


...-. $40,175,870 $38,871,556 





Total gross earnings 
Operating costs 





. 17,633,796 16,626,343 
Maintenance Se See weal * Et 2,756,458 2,616,611 
Depreciation ~_.__- ; 2,989,451 2,808,058 
Taxes, other than Federal income 4,208,940 4,060,782 
Federal taxes on income initia 3,501,300 4,535,876 
Consolidated balance aif brit _... $9,085,922 $8,223.890 
Total interest and other charges 5,951,491 5,893,124 
Consol, bal. before New England Power Assoc. 
dividends wien tate $3,134,430 $2,330,765 
Pid. dividends of New England Power Assoc.— 
On 6% preferred shares 1,969,371 1,212,914 
Cn $2 dividend preferred shares 19,288 12,934 
Consolidated balance -______-________ $i,145,671 $1,004,916 


VV. 164, p. 1726. 


New Idea, Inc.—Proposed Consolidation— 
See Aviation Corp. above.—V. 162, p. 2186. 


New Jersey Power & Light Co.—Earnings— 


Period End. June 30— 1946—-6 Mos.-—1945 1946-—12 Mos.—1945 
Total operating revs. 3,127,820 $3,076,803 $6,101,939 $6,010,253 














Oper. expenses __ 6 1,152,491 1,241,764 2,421,281 2,543,634 
Power & gas purchased 
& interchange power 
(net): 
Associated cos. Cr346,018 Cr290,804 Cr755,175 Cré420,805 
Others 602,270 421,257 1,114,489 592,211 
Maintenance é 214,078 235,234 425,818 429,844 
Prov. for deprec. of 
utility plant ‘ 220,969 220,192 438,677 418,435 
Fed. inc. taxes 256,600 191,700 424,900 367,100 
Other taxes 285,995 282,894 558,173 544,654 
*" Operating income __ £731,233 $774,564 $1,473,774 $1,535,178 
Other income (net) 9,419 §,051 18,858 14,855 
Gross income $740,653 $783,615 $1,492,633 $1,550,034 
Total inc. deduction: i38,051 140,389 271,746 326,100 
Net income __ $602,602 $643,225 $1,220,887 $1,223,934 
*Reduction in Federal 
income taxes anil — n Cr86,500 Cr80,500 Cr215,700 
Balance surplus__- 3602,602 $729,725 $1,301,387 $1,439 634 


“Resulting trom deduction, in consclidated return, for interest and 
amortization charges on securities of former indirect paretits (re- 
organized in January 1946 under Chapter X of the Bankruptcy Act), 
which deducticns are no longer available in view of the reorganization 
of such parents. 

BALANCE SHEET, JUNF 30, 1946 

ASSETS—tUtility plant, at original cost, $22,542,547; investments and 
fund accounts, $432,316; cash in banks and on hand, $922,275; special 
deposits, $88,650; United States Government obligations, at cost, $1,- 
900,000; accounts reccivable, $492,529; interest receivable, $1,466; rents 
receivable, $8,133; materials and supplies, $265,537; prepayments, 
$36,457; deferrec debits, $23,969; total, $26,713,890. 

LIABILITIES—Common stock (87,500 shares no 
4% cumulative preferred stock ($100 par). 
cunmmilative preferred stock, $8,370; 
due March 1, 1974, £9,000,000; accounts payable, $282,880; dividend 
Payable July 1, 1946, $30,000; customers’ deposits, $173,604; taxes 
accrued, $558,067; interest accrued, $147,576; other current and ac- 
crued liabilities, $8,513; deferred credits, $317,872; reserves, $7,561.390; 
contributions in aid cf construction (nonrefundable), $107,386; capital 
surplus, $356,113; earmed surplus, $1,161,320; total, $26,713,890.—V. 
164, p. 1087. 


par) $4,000,000; 
$3,000,000; premium on 
first mortgage bonds, 3% series, 


(The) New Jersey Zinc Co.—Earnings— 





3 Months Ended June 30— 1946 1945 1944 
*Sales ‘ $1,350,605 $1,621,294 $1,738,638 
Sales of by-products 71,511 69,824 100,947 
Misc. other operating income 68,526 75,970 13,367 

Total AR $1,490,642 $1,767,087 $1,852,951 
General and admin. expenses 388,929 344,129 342,069 
War emergency expenses : 96,579 109,538 
Non-recurring losses $4,581 36,638 

Operating income $1,007,132 $1,326,379 : $1,364,707 
Other income 386,411 276,136 286,262 

Total income ; $1,393,543 $1,602,516 $1,650,969 
Reserves for contingencies 250,000 75,000 75,000 
tRes. for addl. wages and salaries 210,000 225,000 

Oper. income avail. for divs. $1,143,543 $1,317,516 $1,350,969 
Earns. per share on 1,960,000 shs. $0.58 $0.67 $0.69 


*After deducting costs, taxes, depreciation and depletion and other 
operating. expenses. +*To all eligible employees under company’s plan 
of special compensation.—V. 163, p. 2730. 


New Orleans Public Service Inc. 
Period End. Aug. 31— 1946—-Month—1945 





Earnings— 
1846—12 Mos.—1945 











Operating revenues__._. $2,636,973 $2,611,258 $31,315,044 $30,360,409 
Operating exps. —_--... 1,324,770 1,131,893 16,030,613 13,837,636 
Federal -taxes________- 477,903 652,212 1,835,722 6,200,453 
Other taxes ___.___ ~ 274,724 265,033 3,318,182 3,189,115 
Chgs. in lieu of inc. taxe ~ ane 2,600,000 Cr10,000 
Prop. retire. res. appro. 294,500 294,500 3,731,523 3,534,000 

Gross income —_____ $265,076 $267,620 $3,799,004 $3,609,205 
Int. on mtge. bonds____ 88,490 89,068 1,062,444 1,239,909 
Other int. & deducs.__ 28,795 3,041 282,480 252,834 

Net income —..___--- $147,791 $175,511 $2,454,080 $2,116,462 
Dividends applic. to pfd. stock for period_____ 369,546 369,547 

in = Se Se is cients $2,084,534 $1,746,915 


=-V. 164, p. 730. 


New York Chicago & St. Louis RR.—Earnings— 


Period End, Aug. 31— 1946 —Month—1945 1946—-8 Mos.—1945 


Gross income____.____~ $7,234,290 $6,464,105 $47,453,493 $63,090,018 
*U. S. income taxes____ 





Ces we 2 Cr937,703 2,991,000 
Other railway taxes____ 363,828 341,498 2,875,496 2,859,384 
Net ry. oper. income___ 1,977,973 917,239 5,065,707 12,325,374 
Net income ____...____ 1,737,312 650,146 3,068,269 8,834,927 
Sinking funds approp.__ 82,917 83,333 559,583 : 
Balance’ transferabic 
CO -stismlus..s...u3i. $1,654,395 $566,813 $2,508,686 $8,409,927 


*Represents a credit accrual of $400,000 for partial adjustment of 
éstimated unusued excess profits credit carryback from 1946 to 1944, 
also an accrual adjustment of 1945 income and excess profits credit 
carryback to 1943, $137,703.—V. 164, p. 1088. 


New York New Haven & Hartford RR.—Earnings— 
Period End. Aug. 31— 1946—Month—i945 1946—8 Mos.—1945 
$ 


$3 $ 
13,324,620 14,456,010 97,961,538 119,150,075 
11,418,726 10,562,331 84,586,964 83,829,582 
tNet ry. oper. income__ 620,513 1,197,963 *677,383 12,578,327 
*Deficit. +Net railway operating income includes the results of 
Operating railroads whose leases have been rejected. Also includes 
accrued and unpaid real estate taxes on Old Colony properties; also 


Total oper. revenues___ 
Total oper. expenses___ 


accrued and unpaid charges against Old Colony and Boston and Provi- 
dence properties for Boston Terminal.Co. taxes and bond interest. 

For August, 1946, it is estimated that the Old Colony operations 
resulted in a net railway operating deficit of $246,000; for the Boston 
and Providence the estimated deficit was $341,000 and the remainder 


of the New Haven System had a net railway operating income of 
$1,207,513. 
For the first eight months. of 1946, it is estimated that the Old 


Colony operations resulted in a net railway operating deficit of $2,492,- 
000; for the Boston and Providence the estimated deficit was $2,643,000 
and the remainder of the New Haven System had a net railway oper- 
ating income of $4,457,617: 


Asks Court Approval of Diesel Locomotive Purchase— 


The New Haven Railrvad, already third largest owner of Diesel- 
electric motive power among the railroads of the country, on Oct. 8 
requested Court authority to spend approximately $6,500,000 for the 
purchase of 15 additional Di<ccel-electric locomotives for use in freight 


service between New Haven, Conn., and Maybrook, N. Y., via the 
Poughkeepsie Bridge. 

The new locomotives will be of the three-unit type, each unit 
powered by a 1,590 horsepower V-type Diesel engine. They will be 


capable of operation either as 4,500 horsepower triple units, 3,000 
horsepower double units or 1,500 horsepower single units. 

The New Haven, which put its first road-service Diesel locomotives 
in service in Dec., 1941, a few, days after Pearl Harbor, at present has 
sixty 2,000 horsepower road locomotives in operation, as well as 110 
Deisel-electric switchers. 

Hearing on this petition has been set by Judge Carroll C. Hincks, 
U. S. District Judge, for Oct. 18, 1946, at noon.—V. 164, p. 1212. 


New York State Electric & Gas Corp.—Earnings— 
Period End. June 30— 1946—3 Mos.—1945 1946—12 Mos.—1945 











Total oper. revenues_.__ $8,461,640 $8,114,447 $33,962,458 $32,787,582 
Operating expenses_____ 2,583,743 2,658,600 10,155,902 9,885,621 
Electricity and gas pur- 

chased for resale__ 1,685,085 1,562,339 6,803,843 6,526,962 
Maintenance _-_______~— 682,332 577,003 2,421,561 2,090,159 
Prov. for retirement 

(deprec.) of property, 

plant and equip. a 704,148 633,758 3,154,367 2,756,411 
Federal income taxes 410,000 510,000 1,832,000 2,242,117 
Other taxes_ er 861,970 822,710 3,359,200 3,238,778 

Operating income____ $1,534,360 $1,350,035 $6,235,583 $6,047,531 
Total other inc. (net)__ 1,547 3,834 18,108 104,011 

Gross income ~ $1,535,908 $1,353,869 $6,253,692. $6,151,543 
Total income deducts.__ 479,918 436,881 1,875,411 1,848,962 

Net income______-___ $1,055,989 $916,987 $4,378,280 $4,302,580 
*Reduction Fed. income 

taxes x ae As _...-.  Cr230,100 Cr425,000 Cr1,147,000 





Balance transferred to 

earned surplus._.__._ $1,055,989 $1,147,087 $4,803,280 $5,449,580 
*Resulting from deductions, in the consolidated returns, for interest 
and amortization charges on securities of former indirect parents 
(reorganized in January, 1946 under Chapter X of the Bankruptcy 
Act), which deductions are not available after that date. 


BALANCE SHEET JUNE 30, 1946 


ASSETS—Property, plant and equip. (incl. intangibles), $126,622,832; 
Property, plant and equipment, (‘including intangibles), $126,622,832; 
investments, $507,873; special funds, $206,869; cash in banks and on 
hand, $1,236,789; special deposits, $1,578; accounts receivable; $1,- 
819,656; materials and supplies, $2,071,818; prepayments, $288,784; 
deferred debits, $1,650,432; total, $134,424,632. 

LIABILITIES—Common stock (48,484 shares no par), $21,294,455; 
5.10% serial preferred stock (par $160), $12,000,000; premium 
on 5.10% cumulative preferred stock, $102,000; long-term debt, 
$53,337,000; accounts payable, $1,070,283; customers’ deposits, 
$433,234; taxes accrued, $2,224,693; iuterest accrued, $463,453; divi- 
dends on preferred stock, accrued but not declared, $51,000; other 
current and accrued liabilities, $224,401; deferred credits, $1,153,359; 
retirement reserve (depreciation) of property, plant and equipment 
$14,455,987; reserve for Pederal income taxes for prior years (in- 
cluding $91,869 deposited in escrow), $970,098; reserve for cycle 
change-over expenses, $1,245,789; contributions in aid of construction 
(non-refundable), $1,290,718; capital surplus, $7,864,065; earned sur- 
plus, appropriated for construction and/or bond acquisition, $8,700,000; 
earned surplus unappropriated—since May 31, 1941, $7,494,096; total, 
$134,424,632.—V. 162, p. 2821. 


New York Water Service Corp. (& Subs.)—Earnings— 
Year Ended June 30— 





1946 1945 
a I na, een ceteg masa $3,398,140 $3,369,152 
Operating expenses and taxes_.._____.---_-_ — 2,384,119 2,227,010 
Net..cageing@® <4... 0... uu... =§$92)036000 eee 
Other ineentie: ...k..-.. 


diicthwnaed ictien oneal 2,178 3,059 


$1,016,198 $1,145,201 
756,803 768,941 





Total income 
Income deductions 





Net income a 
—V. 163, p. 3141. 


ail $259,395 $376,259 


(J. J.) Newberry Co.—Sept. Sales Increased 13.0%— 
Period End. Sept. 30— 1946—Moenth—1945 1946—-9 Mos.——-1945 


Sales ____.-._._-___-_--. $8,589,481 $7,600,073 $74,061,282 $67,496,917 
—V. 164, p. 1635. 


Newport News Shipbuilding & Dry Dock Co.— 
Contract— 


It was announced on Oct. 8 that this company was successful bidder 
on three hydraulic turbines to be constructed at its shipyard at 
Newport News, Va., at a cost of approximately $2,000,000. The award 
was made by the Department of the Interior for turbines of 165,000 
horsepower each to be installed in the Grand Coulee Dam on the 
Columbia River in the State of Washington. This order brings to 
12 the total units for this dam awarded to the company, of which 


six turbines have been installed and three are under construction. 
—V. 164, p. 957. 


Noranda Mines, Ltd.—Earnings— 
6 Months Ended June 30— 


1946 1945 
Copper preduction from Horne Mine (tons)____ 7,481 15,295 
Gold productions from Horne Mines (ounces) --_ 92,384 94,130 
Number of employees (average)_._._._______.____ 1,255 1,355 
Metal production and miscellaneous income_____ $7,160,000 $9,285,000 
Cost of metal production and other expenses__ 2,690,000 2,821,000 
Reserved for depreciation.___...._._.__..__.__ 197,000 210,000 
Beneerved -LGG eee 1,003,000 1,630,000 





Estimated net profit 
See Te eS 8 a 
—V. 163, p. 3289. 


nbd TEER Rik pe en $3,270,000 $4,624,000 
$1.46 $2.06 


North American Co.—Asks SEC to Approve Plan— 


In a brief filed Oct. 7 the company again asked the Securities and 
Exchange Commission to approve Step A of its recapitalization plan 
in its present form. 

The company stated that no “meritorious or cogent’’ 
been advanced against it. 

The plan calls for commen stockholders to subscribe to investment 
units, at not more than $6 each, comprising fractional shares of its 
operating subsidiaries located in Cleveland, Wisconsin, St. Louis and 
Washington, D. C. 

In its findings rejecting this part of the plan, the SEC Public Utility 
Staff on Sept. 24 recommended that the warrants be limited solely 
to purchase of one-fifth share of Cleveland Electric Illuminating Co., 
to cost $5.48 for each share of North American common held. 

The SEC staff at that time suggested that the Commission give 
the company 30 days within which to revise its plan along this line. 


reason has 


Failing this, the staff asked the Commission to seek appointment of 
a trustee for the company. 

In its brief, the company held the suggestion of appointment of a 
trustee as improper, “since North American has shown no lack of 
diligence in complying with the divestment orders’ of the Commis- 
sion, 


Plan Gets Trustee Approval— 


Amendments to Part A of company’s divestment plan, recommended 
by the Securities and Exchange Commission's utility staff, are accep- 
table to the trustees of Central States Electric Corp. and to two 
affiliates of the latter company. 

These affiliates are American Cities Power & Light Co. and Blue 
Ridge Corp. All three companies own a substantial amount of the 
North American common stock. 

The approval was made known in a brief filed with the Commission 
Oct. 9. In this the three companies suggested only minor qualifications 
to the staff’s recommendations, chiefly a shortening of the period for 
exercising warrants to purchase subsidiary stocks. 

The brief said that the staff had presented a program which im 
substance atteins the Ydentical objective sought in the plan of the 
trustees.—-V. 164, p. 1726. 


Norfolk & Western Ry.—August Earnings— 
Period End. Aug. 31— 1946—Month—-1945 1946—8 Mos.—-1945 

















Ry. oper. rev. _____.____ 13,406,620 11,136,434 84,497,061 102,534,332 
Ry. oper. expenses_____ 8,114,070 7,414,022 60,256,401 60,715,047 
Net ry. oper. rev.__-- 5,294,550 3,722,412 24,240,660 41,819,284 
Ry. tax accruals_______ 2,828,342 2,511,061 15,328,259 31,376,821 
Ry. oper. income____ 2,466,208 1,211,351 8,912,401 10,442,463 
Equip. rents (net) _. Cr797,558 Cr874,552 Cr6,134,331 Cr6,321,473 
Joint fac. rents (net)__ Dr18,907 Dr9,822 Dri38,590 Drl31,426 
Net ry. oper. income_ 3,244,859 2,076,081 14,908,141 16,632,510 
Other income -------~ 232,304 268,408 2,271,365 1,885,090 
Total income —. _ ~~~ 3,477,163 2,344,489 : 17,179,506 18,517,600 
Interest on funded debt 172,912 175,762 1,385,642 1,408,488 
Sinkg. & res. funds-ap. 79,355 75,689 661,212 533,961 
Misc. apprn’s cen hitinic- sich aye dE. combate 1,550,000 
Balance of income__._._—s_—d 3, 224, 896 2,093,037 15,132,652 15,025,152 


—V. 164, p. 1726. 


North Boston Lighting Properties (& Subs.)——Earnings 











6 Months Ended June 30— 1946 1945 
ites Crete - rs a isn npeietaniaahe $7,403,992 $6,900,673 
Ceara Gente ce a Celia 3,877,178 3,426,287 
UNG > asa a ee ie a ee 425,972 384,970 
OCEAN iki i ces ea Ge APRs He 497,500 497,500 
Taxes, other than Federal income_______-----~ 848,441 821,797 
Peteral taxe® en inconiee.. i... ~~ - 8 eno 595,305 729;868 

Consclidated: halatice 22 oot gts $1,159,594 $1,040,249 
Total interest and other charges___________---_ 324,490 05,950 

Geeocdated Paeenee a ee eke $835,103 $734,299 
Preseeset: Ciseeee: . cain sc. eee 342,117 342,117 

Balance for common dividends and surplus__ $492,986 $392,182 


—V. 163, p. 3141. 


Northeastern Water Co.—Hearing Oct. 21— 


The SEC will consider on Oct. 21 an application of company (fore 
merly Northeastern Water & Electric Corp.), for an order declaring 
it has ceased to be a holding company. 

As a result of sales of securities in recent years, Northeastern ase 
serted it does not now own or hold with power to vote 10% or more 
of the outstanding voting securities of any public utility or holding 
company.—V. 164,° p. 1727. 


























































Northern Natural Gas Co.—Plans $12,667,000 Additions 
to Pipeline System— 


Company has applied to the Federal Power Commission for per= 
mission to make additions to its pipeline system extending from 
Texas through Oklahoma, Kansas, Nebraska, Iowa, Minnesota and 
South Dakota. Cost is estimated at $12,667,000. Also planned is am 
increase in capacity of the company’s line north of Clifton, Kans., 
from 325,000,000 cubic feet per day to 407,000,000 cubic feet to 
meet anticipated demands during 1947-1948. Additional facilities 
include: compressor stations at Sunray, Texas, of 1,800 horsepower, 
and Dunnell, Minn., of 3,200 horsepower. Compressor additions at 
stations in Oklahoma, Kansas, Nebraska and Iowa will total 34,200 
horsepower. Loop line additions proposed total 150 miles of 24, 20 
and 18 inches in Nebraska, Iowa and Minnesota.——V. 162, p. 2276. 


Northern Pennsylvania Power Co.—Earnings— 














12 Months Ended Juné 30— 1946 1945 
Total operating revenues_____-.--_----.-----. $2,797,312 $2,557,189 
Goerating Capenbes _...~-~...- ss eccanneee 550,277 535,717 
Electricity purchased for resale__.__..--.---. 841,338 800,748 
TE ca gine iiencrerephip cen ammren alee 139,073 167,212 
Provision for depreciation of utility plant. _ 228,000 222,600 
Pederai mconte GOROKi ns onic data pe nwt eee 169,500 97,500 
CeO. CRIES. okie bes ciabatta watindin te 147,471 139,049 

Qnesating. 1nsewe:. cc. sacais-~aG ween ean $701,653 $594,964 
VOR. WETS Wea ei etic enema snaedene 58,399 1,057 

Sie ee AES hi mee ie a eR Ste ea $760,052 $596,02L 
"Total. income:  BOBNstiones—... nc i wn cen 153,288 248,584 

iets  n oS, asmasenlanegse eae $606,764 $347,437 
*Reduction in Federal-income taxes...__---~-~ 11,500 60,500 

Delanee sup sy ose kc cocaine sane nne $618,264 $407,937 


*Resulting from deductions in consolidated returns, for interest and 
amortization charges on securities of former indirect parents (reorgan- 
ized in Jan., 1946, under Chapter X of the Bankruptcy Act), which 
deductions are no longer available due to the reorganization of such 
parents.—V. 164, p. 1 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Oct. 5, 1946, 
totaled 49,896,000 kwh., as compared with 44,649,000 kwh. for the 
corresponding week last year; an increase of 11:8% .—V. 164, p. 1727. 


Northam Warren Corp.—New Plant in Operation— 


It is announced that the company has completed construction of 
the new factory recently acquired at Keene, N. H., from the Kafelt 
Manufacturing Corp. and is already in production of a new line 
manicure cutlery. Products include several types of nail files, 
tweezers, purshers, scissors, nail clippers and nippers,—V. 161, p. 2224, 


Northwest Airlines, Inc.—Par Value Changed— 


The stockholders voted Sept. 30 to change the par value of the 
authorized 1,000,000 shares of common stock from no par to $10 per 
share and on reducing the stated capital represented by the outstanding 
543,870 common shares from $7,351,463 to $5,438,700, the difference 
of $1,912,763 to become capital surplus to be made available for 
dividends or for the purchase of the company’s stock, together with 
present earned surplus. The proxy stutement, however, stated that 
the company has no present intention of using capital surplus thus 
created for any such purpose. 

The siockhownrs also approved a proposal to eliminate the charter 
provision which fixes maximum indebtedness of the company at $5,000,- 
000. The proxy statement said that the management contemplates 
that within the next 12 months the company’ may borrow from banks 
or others and become indebted on equipment financing in amounts 
aggregating $10,000,000 to $15,000,000 to provide funds for equipment 
purchases and other facilities. 

In addition, the stockholders voted to amend the by-laws so as to 
change the date of the fiscal year from June 30 to Dec. 31, and the 
annual meeting date from the last Monday in September to the thira 
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Monday, October 14, 1946 





Monday in April; to establish a contributory pension plan for em- 
S, incluaing officers, with at least one year’s service; and to 
& resolution adopted by the stockholders in 1939 authorizing 
@d@itional compensation to salaried officers in an amount equal to 10% 
of net income. 
@ pension plan becomes effective as of Oct. 1, 1946. The entire 
cost of past service benefits will be paid by the company and is 
initially estimated at $971,100, which may be funded over a period 
of 10 years. The company’s contribution towards future service is 
initially estimated at $146,100 for the first year of the plan. 


Rights to Subscribe, Etc.— 


The New York Stock Exchange on Oct. 9 received notice from the 
Cerporation that, contingent upon effective registration under the 
Seeurities Act of 1933, and the making of an offer by the corporation, 
holders of common stock of record at the close of business on Oct. 
15, 1946, shall have the right to subscribe on or before Oct. 28, 1946, 
fer 271,935 shares of common stock, of $10 par value, to the extent 
of one share for each two shares held. The subscription price is 
to be determined shortly before the offering is made. 

The Exchange directs, Subject to the offering being made, that 
the common stock be not quoted ex-rights until further notice and 
that all certificates delivered arter Oct. 15. 1946, must be accompanied 
by due-bills. 

Bffective Oct. 4, 1946, dealings on the New York Stock Exchange 
were made in common stock, $10 par value, in lieu of common stuck, 
ho par valie.—vV. 164, p. 1636. 


Northwestern Public Service Co.—Invites Bids— 


The company has asked for bids for the purchase of $5,275,000 
first mortgage bonds, serics due 1973. Bids will be received by the 
company at the Chase National Bank New York up to 11:30 a.m. on 
Qet. 15. Company will apply the proceeds toward the redemption of 
its a oee tirst 4s, series A, due Aug. 1, 1970, at 105%.—vV. 164, 
p. , 


‘Ohio Edison Co.—Earnings— 


Period End. Aug. 31— 1946—Month—1945 1946—-12 Mos.—1945 





























Gress revenue______.._ $3,052,509 $2,722,171 $35,460,737 $36,460,152 
Qperating expenses_____ 1,453,667 1,164,710 14,981,988 14,860,017 
Prev. for depreciation_ 272,442 281,497 3,305,524 3,373,264 
Amort. of plan acquisi- 

tion adjustments_____ 80,560 168,352 1,317,886 1,951,485 
General taxes_.______} {2,807,646 2,879,672 
Fed. income and — 559,579 596,804 4 

Profits taxes... (4,732,578 4,231,929 

Gross income 2 ea $686,261 $510,809 $8,315,114 $9,163,784 
TInt. on long-term debt_ 171,882 178,255 2,137,062 2,661,773 

t. of debt disc., 
m. and expensc___ 29,399 63,212 428,834 2,582,254 
r deductions_______ 6,028 9,198 123,659 375,938 

Net income__________ $478,951 $260,143 $5,625,558 $3,543,818 
Divs. on pid. stock___ 80,538 83,500 972,390 1,035,943 

NNO oe $398,413 $176,643 $4,653,168 $2,507,875 
—V. 164, p. 560. 

@hio Water Service Co.—Earnings— 

12 Months Ended June 30— 1945 - 
Gress revenues EN 0 OE ERE ann aes TE $912,095 $891,184 
Qperaiing expenses, aepreciation and taxes____ 593,790 617,364 
Interest and other deductions... 130,084 162,366 

Sl ES ETE 0k i a $188,221 $111,454 
Barnmings per share (121,566 shares). $1.55 $0.92 
—V. 163, p. 2860. 

Omnibus Corp. (& Subs.)—Earnings— 

6 Months Ended June 30— 1946 1945 
Gross operating revenues__....__ = $7,485,494 $6,799,530 
Operating expenses and taxes... 5,873,103 5,785,959 

Met operating income._...:__.__..__ $1,612,390 $1,013,571 

ee am 372,459 357, 

SS EE Fe $1,984,849 $1,371,379 

SS eer 16,016 36,166 
ESS a ee ee 755,239 366,828 
De GU OUNNSS COM ( 315,356 

SEE ae ea $1,213,593 $653,028 
I oF 6,057,373 6,239,216 

Total income aes nesetini libel teidpndedlensciletiak tn tiniest Gatti dcmisanahiie $7,270,967 $6,892,244 
Cash dividends on preferred steck___..__ 247,965 247,965 
Cash dividends on common stock__.__._.____ 323,869 323,869 
Provision for amortization of intangibles______ 30,000 30,000 
A@justment to depreciation reserve of subsid- 

ty applicable to prior yeers......-........ 39 9_L. 343,916 

ES TEES IDO a $6,669,132 $5,946,493 
Barnings per common share_____._..__ $1.49 $0.63 


—V. 163, p. 2898. 


Oppenheim Collins & Co., Inc.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JULY 21 


: 1946 1945 
Net sales (incl™sales of leased departments)_ $17,636,078 $15,473,024 











Cost of sales, admin., and selling expenses____ 15,948,118 13,628,221 
ES EET ESE RE EE 92,024 129,368 
NE $1,595,935 $1,715,435 
AR el ae a 44,170 41,602 
ment _.. 8 ——— ~-————-—-~--..---------. $1,640,105 $1,757,037 
Prov. for contribs. under empl. prof.-shar. plan - ______ 208,313 
imGerest paid __._._.___...___ echnte depen wstsi-deegcdoectoa 72,461 172,121 
Miscellaneous deductions nibh brscienis apreserajencbina eee 6,105 1,152 
Normal Federal income tax and surtax________ 414,000 115,000 
ess profits tax (net of credit)... “ ee ~~ neem 
jon of loss on sale of real estate equal to 
tax reduc. attrib. thereto—deducted below__. __..__ 805,000 
State taxes on income_____.__..-...__ 84,983 89,818 
Net profit before special credits and charges $684,555 $365,634 
ee nents adjusts. of deprec., Federal taxes, 
wefunds, etc. net (special credit).........-..  __..__ Cr20,392 
I eee, 163,111 
Balance of net profit transf. to earned surp. $684,555 $222,915 
idends ___._ TEESE lS. wong Sanson 349,935 199,963 
ings per common share_____--___- $3.42 $1.12 


*Loss on sale of real estate, $1,033,111; less portion of loss added 
above, $805,000 and less claim for refund of prior year Federal taxes 
under carryback provision of the Revenue Act of $65,000. 

CONSOLIDATED BALANCE SHEET AS AT JULY 31, 1946 
{Including Wholly-Owned Subsidiaries] 

ASSETS—Cash, $1,013,428; U. S. Govt. securities—at cost—and ac- 
crued interest (market quotations $965,922), $949,297; marketable 
Securities (at market quotations plus accrued interest), $80,291; ac- 
counts receivable, customers and miscellaneous (less reserve for doubt- 
ful accounts), $840,958; merchandise inventory (valued at the lower 
ef cost or market based upon the retail inventory method, Jess reserve 
for discount), $1,661,528; merchandise in transit (at invoice cost), 
$223,082; rent deposit, $10,C00; sundry investments, $5,534; claim for 
refund of prior year’s Federal taxes on income under carry-back pro- 
vision of the Revenue Act, $65,000; land, buildings, etc. (net), $3,010,- 
876; deferred charges, $245,396; total, $8,105,401. 

LIABILITIES—Accounts payable—merchandise (net), $184,681; ac- 
counts payable—merchandise in transit, $205,104; sundry accounts 
Payable and accrued expenses, $574,874;. mortgages payable in install- 
ments 1954, $1,775,135; reserve for insurance, $30,108; reserve 
fer contingencies, $150,000; capital. stock (par value $10 per share), 


$1,999,630; initial and capital surplus, $1,655,709; earned surplus, $1,- 
530,160; total, $8,105,401. 

NOTE—Reserve for Federal income taxes amounted to $812,625, 
against which the company had a like amount of U. S. treasury 
notes.—V. 164, p. 1088. 


Pacific Coast Co.—Omits Dividend— 


The directors on Sept. 26 took no action on the dividend which 
would ordinarily become payable about Nov. 1 on the $5 non-cumula- 
tive first preterred stock, no par value. Payments of $1.25 each were 
made on this issue each quarter from May 1, 1945, to and including 
Aug. 1, 1946.—V. 163, p. 2997. 


Pacific Gas & Electric Co.— Registers 234% Bonds 
With SEC— 


The company on Oct. 4 filed a registration statement with the SEC 
for $25,000,000 234% ist and refunding mortgage bonds, series P, due 


June 1, 1981. Names of underwriters will be supplied by amendment. 
Proceeds will be used to finance part of construction program.—v. 
164, p. 1212. 


Pacific Telephone & Telegraph Co. — $75,000,000 De- 
bentures Publicly Offered—Morgan Stanley & Co. and 
associates were awarded an issue of $75,000,000 40-year 
2%% debentures, maturing Oct. 1, 1986 on Oct. 8 on a 
bid of 102.6199 or a net interest cost of 2.77%. 

Morgan Stanley & Co. and associates on the same day 
reoffered the debentures publicly at 103% and accrued 
interest to yield 2.74% to maturity. Within three hours 
after the competitive sale, the issue had been oversub- 
scribed and the subscription books closed. 

A competing bid naming a price of 102.55991 for a 
2% % coupon was submitted by a group headed by Hal- 
sey, Stuart & Co. Inc. 


Dated Oct. 1, 1946; due Oct. 1, 1986. 

Interest payable April 1 and Oct. 1 in New York City or in San 
Francisco. 

Redeemable, at the option of the company, in whole or in part, on 
any date, upon at least 30 days’ notice, at 106.25% and accrued interest 
to and including Sept. 30, 1951, and thereafter at decreasing redemp- 
tion prices. 


PURPOSE—The proceeds (approximately $76,678,000) will be used 
to reimburse in part the treasury of the company for uncapitalized 
expenditures made for extensions, additions and improvements to its 
telephone plant and the plants of its subsidiaries. The treasury having 
been so reimbursed, the company intends to repay the then outstanding 
advances from American Telephone and Telegraph Co., parent, which 
are expected to nearly equal the amount of the proceeds from the 
sale of the debentures. To the extent that the proceeds exceed the 
amount of such advances, such excess will be applied to the making 
of extensions, additions and improvements to the company’s telephone 
Plant and the plants of its subsidiaries. Advances from the American 
company are evidenced by 4% notes, each due one day after date, and 
are obtained in conformity with an established practice of the com- 
pany, which it expects to continue, of borrowing from the American 


‘company as need therefor arises for general corporate purposes, in- 


cluding extensions, additions and improvements to its telephone plant 
and advances to its subsidiaries. 


CAPITALIZATION OUTSTANDING AS OF JUNE 30, 1946 
40-year 234% debentures due Dec. 1, 1985 ($75,000,000 


od ee LEE SER WS SIE Sane a SIS Te JOE $75,000,000 
Advances from American Telephone and Telegraph Co., 
parent—-4“, notes due one day after date-......_._.___ 46,300,000 


*Common shares (par $100) (authorized and outstanding 
Ny ERAS BS SG RE ERED EES 8 246,125,000 
Preferred shares, 6% cumulative (par $100) (authorized and 
outstanding 820,000 shares) 82,000,000 
*The number of authorized shares was increased to 4,000,000 on 
July 16, 1946. 


Following the sale of the debentures now offered, company had 
planned, subject to approval of regulatory authorities in California, 
Oregon and Washington, to offer to its shareholders 328,125 additional! 
common shares for subscription at par, $100 per share. However, 
authorization from these regulatory authorities have not yet been 
obtained and the Railroad Commission of the State of California, 
following a hearing on the company’s application for such authoriza- 
tion, has deferred action on the application and reserved jurisdiction 
to hold a further hearing in the matter, stating that at such hearing 
the company will be afforded opportunity to show why the proposed 
issue of common shares should not be sold under competitive bidding or 
why its application should not be amended to offer its shares to 
present shareholders at a price more nearly approaching present 
market value. The company is therefore presently unable to state 
whether it will be able to proceed with the proposed offer to share- 
holders. 


UNDERWRITERS—The name of each principal underwriter and the 


respective principal amounts of the debentures underwritten are as 
follows: 


Amount Amount 
Morgamf Stanley & Co.__$3,220,000 Kirkpatrick-Pettis Co... $250,000 
Atkinson, Jones & Co... 150,000 Kuhn, Loeb & Co.____._ 3,140,000 
Bateman, Eichler & Co.. 150,000 Lazard Freres & Co.____ 3,140,000 
Blyth & Co., Inc.__._____ 3,140,000 Lee Higginson Corp.____ 1,525,000 
H. F. Boynton & Co.,Inc. 250,000 Lehman Brothers_______ 3,140,000 
Alex. Brown & Sons____ 750,000 Laurence M. Marks & 
Brush, Slocumb & Co... 150,000 TT scithdiee sibgioclasetn a _.. 750,000 
Clark, Dodge & Co.___- 1,525,000 Merrill Lynch, Pierce, 
Dominick & Dominick___ 1,525,000 Fenner & Beane______ 1,525,000 
Drexel & Co.____..__-- 1,525,000 FF. S. Moseley & Co.____ 1,525,000 
Francis I. duPont & Co.. 250,000 Pacific Northwest Co... 250,000 
Elworthy & Co._...__. 250,000 Paine-Rice & Co.___- ---. 150,000 
Estabrook & Co.__.______ 1,525,000 Paine, Webber, Jackson 
The First Boston Corp._ 3,140,000 & Curtis___...__._... 1,525,000 
First California Co..___.. 150,000 R. W. Pressprich & Co._ 1,525,000 
First of Michigan Corp. 750,000 Shuman, Agnew & Co.__ 250,000 
Foiger, Nolan Inc..______ 250,000 Smith, Barney & Co.___ 3,140,000 
Goldman, Sachs & Co.__ 3,140,000 William R. Staats Co... 250,000 
Harriman Ripley & Co., Stone & Webster Securi- 
DLS CS CR. nsencnsn a 3,140,000 
Harris, Hall & Co. (Inc.) 1,525,000 Stroud & Co., Inc.__--- 500,000 
Hawley, Shepard and Co. 500,000 Sutro & Co._...-_- i __ 150,000 
Hayden, Miller & Co._. 500,000 Spencer Trask & Co.___- 1,525,000 
Henry Herrman & Co... 250,000 Tucker, Anthony & Co._ 1,525,000 
Hill, Richards & Co. .~ 150,000 Union Securities Corp.__ 3,140,000 
J. J. B. Hilliard & Son. 250,000 G. H. Walker & Co.___- 500.000 
Hornblower & Weeks___ 1,525,000 Weeden & Co., Inc.____~- 750,000 
W. E. Hutton & Co.____-_ 1,525,000 White, Weld & Co.__..___ 1,525,000 
The IlJinois Co.________ 500,000 Whiting, Weeks & Stubbs 400,000 
Kalman & Co., Inc._____ 250,000 The Wisconsin Co.__-___ 1,525,000 
Kidder, Peabody & Co.__ 3,140,000 Dean Witter & Co._____ 3,140,000 


HISTORY AND BUSINESS—Company was incorporated in California 
on Dec. 31, 1806. Company owns all the outstanding securities of its 
two subsidiaries, Southern California Telephone Co. and Bell Tele- 
phone Co. of Nevada. American Telephone and Telegraph Co. owns 
2,198,945 (89.34% ) of the company’s outstanding 2,461,250 common 
shares and 640,957 (78.17%) ef the company’s outstanding 820,000 
preferred shares (voting), which ownership of common and preferred 
shares represents 86.55% of total voting power. 

The business of the company and its subsidiaries is that of furnishing 
communication services, mainly telephone service, in the States of 


California, Nevada, Oregon and Washington and in the northern 
portion of Idaho. 
On June 30, 1946, the company and its subsidiaries owned and 


operated 2,909,097 telephones, of which 1,750,538 were owned and 
operated by the company, 1,138,869 by Southern California Telephone 
Co. and 19,690 by Bell Telephone Co. of Nevada. Company estimates 
that non-affiliated companies operating in the territory of the com- 
pany and its subsidiaries (all of which connect with the company or 
its subsidiaries under traffic agreements providing for the handling 
‘of toll calls and the division of revenues therefrom) had in’ service 
on that date approximately 462,000 telephones, 190,000 in the com- 
Ppany’s territory, 260,000 in the territory of Southern California Tele- 
‘phone Co.- and 12,000 in the territory of Beli Telephone Co. of Nevada. 





Approximately 53% of the operating revenues of the compensa 
subsidiaries for 1945 were derived from local service, app poor 
44% from toll service. and approximately 3% from mis 
sources. : alae 

The company and its subsidiaries furnish local service in 
change areas—V. 164, p. 1727. 


Pan American Airways Corp.—Public Relations Mgr. 


George H. Lyon has recently been mag tee? Fe 
ager of Pan American World Airways’ Atlan Mi th 2a ee 
rently operates to Eire, England, Belgium, me A, _ 

d Bermuda and is working 
Portugal, Liberia, the Belgian Congo, an aor egg Redligg om - 
ected routes through the Middle East to India. : 
i i Davis, director of OWI. Mr. Lyon, after returning = 4 
United States, served as deputy to the director of rageige oO 
Army Air Forces, Lt. Gen, Harold L. George.—V. 164, Pp. s 





TE—F mechanical reasons it is not always 
one: to nn A companies in exact ciphabetiont 
order. However, they are always as near alphabeti 
position as possible. 








Paraffine Cos., Inc—Annual Report— ace ae 
EN 
CONSOLIDATED INCOME ACCOUNT FOR mare — 
Sales, less freight, returns and allowances, dis- 


counts, etc re ee eo ee __.. $14,472,234 $26,702,793 














= “a "651 
Cost of goods sold___-----~- Eien, seasikeounh 12,414,376 20,051 
al tn ae $3,057,858 $6,650,942 
Seo 3,057,85 
adltee” coaster and administrative expenses_- i Hy eet ow 
Miscellaneous losses and charges——-----~------- 75,727 J 
Ponca Sea, Eo $245,346 $3,436,787 
Ine han R RNS RESMNBTS TROL oie'ncs 827528 
a $599,922 $4,264,308 
ro lo = 92 ‘ 
Provision for estimated Fed. taxes on income-- 64,773 2,315,827 
Profit from operations for year____~-~------ $515,149 $1,948,481 
+Estimated recovery of Federal taxes on in- 
come for the fiscal years ending June 30, a “a 
1944 and 1945___~_-~----------------------- Cr —_ sepmsnibes 
tAccelerated amortization of emergency facilities Dri9, Swen 
aiitibhe whasags $1,014,547 $1,948,481 
Balance of profit to earned surplus_ got a 10330272 


Earned surplus at beginning of year__-------~- 
Total .........--~~.--..~.----------------- $12,008,052 $12,278,753 








pa 95,216 95,216 

phen rs Pr a Sar 959,526 1,190,092 
Excess of (1) book value as at April 1, 1946, 

of common stock issued to stockholders of 

Schumacher Wall Board Corp., plus (2) cost : 

of common stock of that corperation pre- : 

viously acquired, over book value of net 

tangible assets received from Schumacher pee 

under agreement of merger____...--------- 820, ESAER TN 

Earned surplus at end of year___.-~------- sae vepeate 
Earnings per share____---—------~-----~------ * 2 

*Deficit. +tResulting from unused excess profits credit carryback 
from the 1946 fiscal year. tA to the four years 


June 30, 1945, less related recovery of taxes on income and renegotia-~ 
tion rebates. 
CONSOLIDATED BALANCE SHEET, JUNE 30 
(Including wholly owned domestic subsidiaries) 





ASSETS— 1946 1945 ° 
Cash in banks and on hand_____---~-~------ $3,841,192 $4,473,40T 
U. S. Government securities, at cost__--.-~-- et ieney myo 
*Notes and accounts receivable_.__._____-.—~-- 2,361,99 t 671 
Estimated net refunds of Federal taxes on in- iia 

come and renegotiation rebates__.......-~--- ye ‘jinn 
Inventories, at lower of cost or market._.__~- 4,139, . , pe 
Expense advances to and accts. of employees__ 49,40 = 
Investments in stocks of cos. over 50% owned. 1,372,322 Seat 
Advances to wholly owned foreign subsidiary -= 22.214 2% 
Investments in stocks of cos. less than 50% nase une 

owned, at eras idceaianine ; ye anne twa 308,802 980 
Sundry securities, etc., at cos - ’ 

receivables (less reserves)_.--—~~~- Le 35,066 110,233 
Cash surrender value of insurance on e x 

officer (amt. of paid-up policies, age 249,755 oe 
Postwar refund of excess profits taxes (est.)-- -~~— : 
+Property, plant and equipment (at cost)-~~-- 6,217,062 eee 
Patents (at cost less amortization )_—-~~~- -_ ede 19, 4 
ES ET ES Se 
Prepaid expenses and deferred charges__~~~-~- 234,291 140,172 

| fae ea En ee Te $26,433,997 $27,117,153 

LIABILITIES— ae" 

Accounts payable, trade and miscellaneous_-—- $1,057,766 +. 
Accrued wages, commissions, etc.__- TSE es 224,945 yt 
Dividend on pid. stock (payable July 15)-_--~- 23,804 y 
Estimated Federal taxes on income (less U. 8. 

Treasury notes—Tax series, 1946, $499,000; aes 

1945, $2,330,000) —~...._------~--------__------ None Rt - 
Other taxes .----.--_..~-..-—-~-~.~-------.= 65.286 td 
Reserves for compensation insura:ce-—~-~~~~~ 150,000 ego 
Reserves for product guarantees, etc._....--~- 490,671 peg 
Reserves for contingencies___.-.----~- paleo 600,000 osan aan 
4% conv. pfd. stk. (par $100)_--~----~--~------ 2,380,400 gre 4 
tCommon stock (no par value)__-~~- Eee ‘ 
SSE eat ay Sip ee ee eae Nir eer ee 10,133,105 10,993,505 





Total .....-.-------.-------.----+---------- $26,433,997 $27,117,153 


; After 
*After reserves of $291,487 in 1946 and $244,292 in 1945. f 
reserve for depreciation of $8,531,163 in 1946 and $7,514,321 in 1945. 
tRepresented by 491,013 shares in 1946 and 476,013 in 1945. 


Merger of Schumacher Wall Board Corp.— 


statutory merger of Schumacher Wall Board Corp. into The 

sanattun eannatin became effective on April 1, 1946. At that date the 
separate existence of Schumacher Wall Board Corp. ceased and The 
Paraffine Companies, Inc., continued as the surviving corporation. 

On Feb. 15, 1946, Schumacher redeemed all of its preferred stock 
from the proceeds of a pay es ee made by Paraffine together 

i er funds in Schumacher’s treasury. 
Tae camainens of merger, dated Feb. 16, 1946, as duly adopted by 
the stockholders of the two companies, provided for the issuance by 
Paraffine of 15,000 shares of its common stock, without par value, to 
the holders of and in exchange for 45,000 shares of common stock of 
Schumacher held by stockholders other than Paraffine, on the basis of 
one share of common stock of Paraffine for each three shares of 
said 45,000 shares of outstanding common stock of Schumacher. The 
agreement further provided that the 21,000 shares of common stock 
of Schumacher held by Paraffine would be cancelled and that no 
shares of Paraffine would be issued in respect thereof. 


As a result of the merger, the company now owns and operates @ 
modern plant at South Gate, Calif., engaged principally in the manu- 
facture of gypsum lath and wallboard, and certain gypsum deposits 
which are the source of the chief raw material. < 

The combination of the ‘“Schumite’’ and ‘‘Pabco’’ lines and organi- 
zations makes possible more efficient operations and getter service te 

lers and consumers, 
oer accordance with the company’s practice of carrying ‘‘goodwill’* 
at a nominal value of $1, the sum of $820,206 has been charged to 
“earned surplus,” representing the excess of the book value of the 
company’s common stock issued to the stockholders of Schumacher 
Wall Board Corp. and the cost of the Schumacher common stock 


previously acquired by the company over the book value of the net 
tangible : 


assets received under the agreement of merger.—V. 163, 
. 2012. : 
. (Continued on page 1912) 
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Low a HIGH SALE PRICES STOCKS for Previous 
Saturday Monday Tuesda Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ear 1946 
Oct. 5 Oct.7 . Oct. . Oct. 9 Oct. 10 Oct. 11 the Week EXCHANGE Lowest _ Highest Lowest t 
8 per share 8 per share 8 per share 8 per share $ per share $2 r share Shares Par Low High Low High 
69 69 69% 69% 694% 71% 68 70 67 68 Y% 69 70 3,800 Abbott Laboratories com__._No par 61% Apr 12 84% May 13 eet "7 diatiee yee. 
*100 120 *100 120 *100 120 *100 120 *95 115 *100 #8115 bas Abraham & Straus_____.-~- Nopar 112 Jan 2 169 Mayl3 60 Jan 4 Dee 
91 95% 9 9% 9 9% 8% 8% B% 8% 8% 9 6,900 ACF-Brill! Motors Co_____-___- 2.50 8% Oct 10 19 Feb 1 9% Jan 17% Deo 
a 4% 4% 43%_ 44 41 41% 39% 40% 41% 41% 1,200 Acme Steel Co_------_--.---_.. 10 30% Feb 26 «x50, May28 25% Apr 35_ Deo 
14% 14% 14% 15 14% 15 13% 14% 13% 14% 14% 15 10,200 REE TEE on inicneycctncs 13% Oct 10 24% Feb 8 13% Mar 21% Dec 
48% 49% *4B% 49% *49 50 47 49 46% 46% *46 47% 500 Adams-Mills Corp________-_- No par 44%, Jan 4 68% Jun 3 32% Jan 41% Deo 
29% 29% 29% 29% 29 29% 27 28 25% 26% 27% 27% 2,200 Address-Mutigr Corp_______-_-__ 10 24% Sep 19 41% Jan 28 22% Apr 4% wev 
*10% 10% 10% 10% 10% 10% 10 10% 9% 10 9% 10 4,700 Admiral Corp _---._..__---._~--- 1 9% Oct 10 20%Feb 1 17 Dee 31% 
36% 36% 36% 37% 36% 37% 35% 36% 35% 37% 36% 37 11,200 Air Reduction Inc______-___ No par 35% Oct 10 59% Apr 8 38% Jan 66 Des 
00 «(110 *100 110 *100 108 *101 108 *100 107 *100 107 tee Alabama & Vicksburg Ry _--__- 100 112 Sep 9 135 Mar30 98% Jan 122 = s«zDee 
5% 5% 5% 5% 5 5% 5 5% 5 5 5¥e 5% 11,900 Alaska Juneau Gold Min__~_~__- 10 5 Sep 19 12% Feb 6 6% Jan 0% Nov 
31% 31% 30% 31% 31 31 29 30% a4. = 30 30 1,900 Aldens Inc ——- oweteecenee Bdge = wn ie 7 15% Jan 27 ©6©Deo 
a 8 98 98 97 97 964% 97 97 97 200 4%% preferred _.........-- p ug ie neti aged > 
ran , om ae 3% 3% 3% 3% 3% 3% 3% 3% 43,200 Allegheny Corp --------.__...... 1 3% Oct 10 8% Jan 28 2% Jan 6% Deo 
33% 337% 33% 34 32% 34% 31 33 29% 31% 31 32% 24,600 542% pfd A with $30 war____100 29% Oct 10 69% Jan 28 34% Jan 60% Jun 
#54 57 554%, 55% 544% 54% 52% 53% *53 56 54 54 5 $2.50 prior conv preferred_No par 52% Oct 9 82 Jan 28 7 Dec 
42 42 41% 43 42% 43% 40% 42% 40% 42% 42% 43% 10,300 Alghny Lud Stl Corp_____-___ No par 38 Jan 3 61% May 28 22% Jan 42% Dec 
92 92 92 92 92 92 92 92 91% 91% *91% 94% 90 Alleg & West Ry 6% gtd... . 100 91% Oct 10 113. July 30 91 Jan 108 Deo 
18 18 18 18 18% 18% 17% 17% 17% 17'% 18% 19 1,200 Allen Industries Inc______.---- ~~ 1 17% Oct 10 26 Aug 1 13% Jan 25% Deo 
3/ 9° 158% 160 156% 158 156 156% 157 158 3,500 Allied Chemical & Dye___--- Nopar 156 Oct 10 212%Jun 18 163% Mar 194 Deo 
ret a fy 1% 19% 19 19% 18% 19 19 19 1500 ‘eee Bee Gi. ee o cn cnnceee 5 18% Oct 10 29% Jan 28 15% Jan 24% Deo 
#3134 32% *31% 32% 31% 32 31% 31% 30 30% *30% 31% 900 ~=Allied Mills Co Inc_________ No par 29% Sep 19 39 Jan 30 Aug 36% Deo 
38% 3842 38% 39% 38 40 36 38 36 3842 3842 39% 17,600 Allied Stores Corp_________- No par 36 Sep 9 63% May 27 20% Jan 48% Deo 
#102 103 *102 103 *102 103 *102 103 *102 103 *102 §=103 seg 4% preferred ._............. 100 103 Apr 25 108 July29 102% Dec 104% Dec 
37 375% 36% 37% 36 37% 34% 36 334% 36% 35% 36% 19,400 Allis-Chalmers Mfg —__-~~__ No par 33% Oct 10 62% May 31 38% Jan 66% Dec 
poe 92% 93 92% 93 924% 92% 92 92% 92% 92% 11,600 3% % cum conv pfd_-__--____ 100 92 Oct 10 93 Oct 7 Ra i ee Es et al 
29 29 *28 29 9 29 28% 28% 29 29% 29% 29% 1,200 Alpha Portland Cem_____ -_ No par 25 Sep 9 39% May 27 23 «=Jan Bep 
6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 7% 7,100 Amalgam Leather . Ria = <" pan = on Apr = ouan a Dec 
#451 *45% 49 *45% 50 45%, 45% 44 45 *46 52 300 6% conv preferred —__._._._-_ Apr Deco 
Sate + 66% 67 66 67 66 67 65% 67 x68 69 42 2,900 Amerada Petrol Corp ____-- No par 645 Sep 20 91% May 29 pay es a pe a 
41% 413% 41% 41% 41% 41% 40 41 38% 40 40 41 2,600 Amer Agricultural Chemical_No par 38% Oct 10 53% Jun 11 28 Jan 43 Dec 
1l% 11% 11% 11% 11% 11% 10% 11% 10% 10% 10% 11% ae ne = eens + ost . pas a * som — aim oie 
28% 28% 28% 29 28 29 27% 281 29 29% 5 merican Bank Note __-_______- ep /s _ Dec 
ae aa% ©7124 74\a 75 76 *75 77 *74% 177 *75 77 20 6H preferred _............_.... 50 72% Oct 2 88% Jun 10 69% Jan so = Jun 
*14 Ve 15 14% 14% 14% 15 14 14 13% 13% 13% 13% 2,000 American Bosch Corp___...-_____ 1 13% Oct 10 30 Jan 14 15% Aug 23% Dec 
375% 3734 37% 38% 37%, 38% 37 37% 36% 37% 38 39% 14,100 Am Brake Shoe Co____-___ No par 36% Oct 10 64% Apr 18 x41 Mar 55% Oct 
Vo 5g Vp My % Ve VY ¥ . ¥% ‘ 5 % ‘ 1 cy Rights osecmecsaeigieinienpreeman ares wee = 4 1st oop 7 a Se = = 
1 131% 131% *131% 133 131% 1312 33 134 133 33 10 5% % preferred —........... 100 ay 1 x 
"9 wt 6% 18 6% 1V%, 6% 7 6% 6% om.. 7 18,400 Amer Cable & Radio Corp______-_ 1 6% Oct 10 17% Feb 1 10% Aug 17 =Dec 
82 82 , 81% 81% 80% 81% 719%. 80% 79% 80% 80% 82% 7,500 Au COR ©. oo ce nne 25 79¥%2 Oct 9 106% Jan 15 89144 Feb 112% Oct 
194 194 193 94 193 194 193 193 192% 192% 191% 193% 240 SS SS a eT 100 189 Sep 19 210% Mar29 183% Jan 199 Dec 
49 4942 49 49% 47 48%, 444%, 46% 44 45% 45% 47% 4,100 American Car & Fdy___-__- No par 44 Oct 10 72% May 28 39 «Jan 67% Dec 
*103 +109 #103 «105 100 ©6103 96% 100 98 100% 102 102 1,200 1% ben-cum preferred_______ 100 96% “- : ot af 4 = = _ 
24%, 25 24 24% 24% 24% 22 23% 22 23 22% 23% 6,400 Am Chain & Cable Inc___._- No par A Cc an 10 3 186% 
07! #107 111 *107 +111 *107% 110% 107 108 107. (107 300 5% conv preferred__.________ 100 104%Sep 12 150 Feb 1 ‘an Deo 
a 2 “ *135 140 *133 136 132 135% 130 06s: 131 128 130% 360 American Chicle _..._-_____ Nopar 120 Sep 19 164%Jun 14 112% Mar om = 
*20 21 19% 20 19% 19% 19 19 17% 18% 19% 20 2,600 American Colortype Co_--...-~_ 10 17% Oct 10 34% Apr 22 13% Jan ov 
#2214 23% 23% 23% 23% 24 22% 23 21% 22% 23 23 1,300 American Crystal n> SO BR fi ae 4 an see o- 18% Jan 27% Dec 
* 102 #101 102 102 102 102 102 *101 104 *101 104 50 4%2% prior preferred________ 0 ep u -— = —_— ---- 
132% 5244 51% 52% 52% 54 48% 52% 48% 51 50 52% 3,600 Amer Distilling Co stamped_____ 20 43% Sep 19 75 July 10 30% Jan 57 Dec 
53 5% 5% 5% *5% 6 5% 5% 5% 5% 542 5% 1,100 American Encaustic Tiling.....~- 1 5% Sep 4 11% Feb 15 3% Jan 9% Dec 
15 2 15 . *14Y% 16 14% 14% 14 14% 13% 13% 15 15 1,100 Amer European Secs___.-_~- No par hn di re = — : 10% Jan 19% Nov 
Bf 55 19% 19% 19% 20 18% 19%. 18% 18% 19 19% 7,100 American Export Lines Inc new__40 8 ep - ~_— om iioew 
1334 ms 5% 5% 534 6 5% 55% 5 Ys 5¥% 5% 5% 14,300 Amer & Foreign Power__-_-- No par 5¥% Oct 10 14% Jan 29 2% Jan 8% Nov 
105 105 103 103 100% 101% 100% 100% 100 ©6101 104% 104% 1,300 $7 preferred_____.___.____ Nopar 100 Sep 10 129% May 15 96 Jan <117% Nov 
21% 21% 21 21% 20 M4 21% 19 20% 18 19% 19% 20% 9,200 $7 2d preferred A_________ No par 18 Oct 10 44% Apr 15 20% Jan 40 ©=6Nov 
*93 95 9242 93 914% 92 91 91 90% 90% 91% 91% 1,000 $6 preferred ____________ No par 90 Sep 11 118 Mayll 91 Mar 109% . Dec 
*39 3942 39 39 Y% 39 39% 39 39% 38% 39 39 39368 3,500 American. Hawaiian SS Co______ 10 37% Sep 10 55% Jan 9 38% Jan 56% Dec 
6 6% 6 6% 6 6% 5% 6 55% 45% a i, 7,900 a eS alee ES: * me = 9 ie == = a Jan 10% Dec 
*44 51 *44 51 *44 50 *43 50 *43 50 *44, it 6% conv preferred____________ 0 Mar Dec 
TY, 97! 98 98% 98 9934 97 98 x95% 97 9742 99 3,000 American Home Products___.----~~ 1 90 Sep 19 130 Apr 24 68% Jan Dec 
tote 10% 10% 10% 10 10% 9% 9% 8% 9% 9% 9% 4,700 American’ Ice .......-._..-- No par 8%, Sep 24 18% Mar 30 6% Jan 14% _ 
*108 112 *108 112 *108 = 112 *105 = 112 *105 112 *106 112 Vie 6% non-cum preferred_______ 100 99% Jan 21 a weg = % — or ov 
11% 11% 10% 11% 10% 10% 10% 10% 10% 10% 11 11% 2,400 Amer Internat Corp________ No par 9% Sep 9 un 4 _ 
*11% 12% “21% 12 *11% 12 *11% 12% 11% 11% 11% 12 400 American Invest = CRA 1 pi — : prt - 7 Y% Jan see get 
261 263 26% 26 26% 25 26 23% 25 24% 26% 16,800 American Locomotive ~~ No par 2 Oc Jan 
#11412 115 114% 114% *114 118 114% 114% 114% 114% *114 «115% 300 1% preferred ........._.__-- 100 111 Sep il 119 May22 108 Jan 123 Nov 
AND SALE PRICES STOCKS é Range fer Previous 
Monday “hoe Wednesday Thursday Friday Soles ‘4 —_ RF goes on 90 Stace ag ais Zeer a ‘c 
Oct. 5 Oct. 7 Oct. 8 Oct. 9 Oct. 10 Oct. 11 the Cc wes 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $3 per share Spershare 8s per rane 
25% 25% 24% 25% 24% 24% 22% 24% WAY, PMs 25 V4 2534 5,300 Amer Mach & Fdy Co__---- No par 22% Oct 10 45% Mar 21 21 Mar 41 Nov 
*99. 101 #99 101 *99 101° *99. 101. += *98—«:100 *98 100% "cae 3.90% cum preferred _---___ 100 101 Sep 10 106% Jun 24 ee aR 
1454 14% 14% 14% 144% 14% 14 14% 13% 14 14 14%4 3,zu0 Amer Mach & Metals_____-- No par 13% Oct 10 25% Jun 3 11% Mar ee me 
25% 2534 2534 26 25% 26 23% 25% 23% 23% 24% 25% 6,500 Amer Metals Co Ltd___-__- No par 23% Oct 10 45% Jun 3 24% Jan 4 No 
#153 156 #153 156 #153 155 153 153 #150 155 #150 155 10 6% preferred _______________ 100 140 Jan 24 163, July 15 130% Jan 142% May 
11% 11% 11% 11% 11% 11% 11 11% 11 11% 11% 11% 2,800 American Molasses Co_--_-- arene’ a ot A. bo ae i - -—- = 
q 37 37 *36 363 344% 36 34% 34% 35% 35% 1,400 American News Co__-- ~~~ o par 2 Sep > I -- --- Lary —— 
oa% 13% 12% 12% 12 12% 11 12% 10% 11% 12 12% 54,400 Amer Power & Light com___No par 10% Sep 19 22% Jun 6 2% Jan 13% Nov 
116% 116% 115 116% 112348 115 107 111% 106% 110 110% 113 6,000 oe prtene  .......—.. Nopar 97%Jan 2 133% Aug 13 soe se a tr4 a 
107% 10834 106 §=6107 101% 105% 100% 102 99% 103 105% 107% 4,300 $5 preferred .........-.. No par 88% Jan 3 123% Aug 8 % Jan 
14% 14% 14 14% 14 144% 13% 14% 13%. 135% 13% 15 54,300 Am Rad & Stand San’y____No par Lah - onl ~ = wa — B ip. _ 
*179 «182 179 179 *179_ «183 *179 «183 *179 182 179 179 20 PRIOR hendine nance 100 179 Jun 10) 
"32% 3242 32% 33% 3158 33% 30 32 295% 32 32% 32% 51,800 American ager a SR = La he, = on! seate ne i. Ng _ oe = 
*105 105 *« 104% 105% 104% 105 103% 104 102% 103% 10342 104% 840 442% conv preferred ___._.____100 a Feb 26 4 a 
sr 16% 15% 16% 15% 161% 15% 16 14% 15% 15% 15% Sass pee oo a — aes oe aa rod s a os ped 7 i7% Jan 3i% Nov 
262 203 19% 20 19% 19% 1934 20Y 20 20 2034 20% ,800 merican Seating Co___---_~ o par 
37. 374 35% 35% 36-37% 37.37 36-37% 39-39 210 Amer Ship Building Co____- Nopar 33 Sep 24 52, Apr R oo a “6 tr — 
50 50% 49% <% Bt Bi 48 495% 48 oe 50% a 16,000 ser Eee & Refg____- No eer ,ua% 4 . Be tay - 104% = an a + 
*165 166 165 16 65% 166 165% 165% 165% 165 166 66 30 PORGETOG fuje es ese n es 
P « , y 3 i 9 50% Feb 6 41% Apr 50% Nov 
ee ee egg eee) A dee eee ae ae “166 168 pete ye ov ee ee a ey 153 Fed 164” Aug 
31% 3112 31% 33 31 32% 30% 31 29% 30% 31 31% 10,200 Amer ores Seenyres Cahenke: ue par sam aes 8 ha inay on 1% — an” Dee 
*29% 30 29% 3 29% 30 2842 28% 283 28% 28 28 Ye 1,200 American A oO par V2 
$24%, 26 *25%q 26 26 26 243%, 25 2454 2 *25Y% 25% 500 American Stove Co__._.-_- Nopar 24 Sep 4 38%Julyil 22% Jan 31 Dec 
4012 40% 40% 40% 39 40 38% 38% 38% 39 *39 41 1,100 American Sugar Refining__--_- 100 38% Oct 10 58% — p . 138% — an a 
*140 144 eo = foot .. 1 140 “—_ 7 — — - Ph msde ee a y * ye . a pod 4 29% Jan 53% Nov 
*57 59 *5 V2 7 3% 53% Ye 53% * m Sumatra acco... 2 
172% 172% 172 172% 171% 172% 170 171% 168% 170 169% 171 21,400 Amer Telep & Teleg Co__.____- 100 168% Oct 10 200% un 3 157 Jan 196% Nov 
, 4 D May 21 65 Jan 90 Dec 
*7242 74 73% 75 75 6 14 4% 73 4 13% 75 4,500 American Tobacco___.---.--.--_ 25 73 Oct 10 99 Ye Oct 
*76% 77 T6%4 Tite 77% 78% 17, 775% 16V, 77% 7, 72 11,600 Common class B_—--—------- 525 7o% Oct 7 200% May 17 ean Oe 
156% 156% 156 56% 155% 155% 155 156%, 156 156 155% 156 380 e. Peererres 85s : Dec 
52 52 51 51% 51% 52 49% 50% 48% 50 x50 51% 12,500 American Viscose Corp__-.._._ 14 48% Oct 10 78 May = a1e% Bop Bs. 4 so 
*117 119% 119% 119% *118 123 *118 123 *118 123 *118 123 100 S% preferred _............- 100 116%Sep 11 121 Jun ; 8% Jan 26% Dec 
15% 15% 15% 16% 15 16 14% 15% 13% 15 14% 15% 37,800 Am Water Wks & Elec____No par 13% Oct 10 sahil con 9 99% Jan 112. Nov 
*105 107 *105 106% *105 107 105 =6105 *104 107 107 100 $6 1st preferred__________ Nopar 102% Sep 30 3 5 9 Jan 31% Deo 
44% 45% 44% 45% 44% 47% 42 44% 41% 44 44% 46 21,900 American Woclen_....-.-~-- No par 29% Jan 3 we bo 5 100% Mar 140. Dec 
144% 145 143 145 142 148 137% 138 139 139% 142%4 146 3,300 Preferred ...100 128 Jan 3 4a, Oct. 8 eo ae rs 
140 140 *141 147% 142 142 *134 142 136% 138 *143% 146% 1,000 7% pid ctfs of dep_________ 100 125 Sep 24 15% Jan 29 5% Mar ii% Dec 
weg’® i iok® ake wos” git 7 7% 7 7%, cb ee A 10,300 Ager Zine Lead 2 fi Sep 19 90 May 8 60% Jan 
6 67 *58 67 *58 67 67 7 prior conv preferred______ Jan 40 Nov 
37% ti 36% 37% << . 3t% 35% 36% 35% 37 36% 37% 23,500 Aneounts 2 Sao sev Sep 10 aD 5 Ao 8 81% Deo 
8 x 44 43% 43% naconda e able____ 24% Jan Dec 
422 43 42% 42% 41 41% 41 41% 40% 41 42% 44 2,400 Anchor Hock Glass Corp_---- 12.50 38 Sep ° Bays —, oy 109 July 113. Dec 
*109 111 *109 = 111 *108% 110% 108% 108% 108% 109 *109 «110% 140 $4 preferred _____._.-..- Nopar 108% Oct x 1 July 49% Nov 
7 x64% July 1 
59% 60 57% 611% 57% 58 57 57 55 55 x58 58 2,500 Anderson, Clayton & Co_...- 21% 43% Jan 0734 May 27 ae ai: 
16% 16% 16% 16% 16% 16% 15% 15% 15% 16% 16% 17 9,400 Anderson-Prichard Oil Corp _-_- 10 15% Oct ” sax Feb 8 12% Aug 33% Nov 
“15 «615% 5 615 "15 =—15% is. 15 *15 15% 15 15 1,100 Andes Copper Mining_-.-....~-- 20 13% Sep - 10% Feb 5 4% Jan 9% Nov 
5 5 4% 5% 5 5% “4% 4% 45% 4% 5 5 3,300 A P W Paper Co Inc__-----~_--- 5 4% on oe «= «40% Jun 3 23% Sep 30% Oct 
*31% 32% 310 3 31 31% 31 832 3 ~ 3 31% 32 3,300  Archer-Daniels-Midland ....Nopar 26% Mar 9 18% May 28 6% Jan 15 Dec 
11% 11% 11% 11% ll 11% 10% 11% 10% 12% 12% 13% 76,500 Armour & Co of Ilinois._----__-~- 5 (10% Sep 11 139 July 18 ©1024 Mar 127% Nov 
12142 121% *120 122 *120 122 117. #119 116 117 120 120 1,400 $6 conv prior preferred__._No ros 112 pet io 172 «Jun 25 111 Mar 141 Nov 
134 134 *133 «134 *133 «134 130% 133 125 126% 128 131 450 71% preferred_____----------- 100-125 «(Oct 3 
For footnotes see page 1887. 
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t 
Saturday Monday 
% Oct. 5 Oct. 7 
8 per share 8 per share 
46 46 46 4642 
*102 106 *102 106 

*21 21% 21% 21% 
15 15 14% 14% 
20% 20% 20% 20% 

*131 134 133 133 
*133 136 132% 135% 

*454%2 49 *45%2 49 
85% 86 84% 85% 

101 101 100 100% 

“38%. i. .- 15% 16% 
51% 51% 51% 51% 

*33% 34 33% 3354 

*76 78 *76 78 
3642 36%. 36% 37% 

115 115 114% 115562 

*102 104 *102 104 
23 23 23 23% 

60% 60% 5954 60 

116% 117 *115% 11642 

*26% 30 *264% 30 

' 13 13% 12% 13 

*18 18% 18 18 
20% 20% 21 21 
19 19 1i9 19% 

T% $j71% 7 7%. 

48% 48%. 48 48% 

20% 20% 20 20% 
12% 13% 12% 13 

#215 22 21 21% 
*14% 15 14% 14% 
*69 72 *69 72 

54% 55% 53% 53% 

28% 28% 2842 28% 

*504%2 52% 51% 51% 

23% 24% 235% 24% 
2i% 21% 20% 21 
23 23% 224% 23 
55 53% 55 

*112 112%4 *112 112%4 
*106 107 *106 107 
15 15 15 15 
*3142 36 *30%e 36 
*114 122 114 114 

16 16% 16 16% 
20 20 195 20% 
18% 18% 18% 18 

*106 108 *106 1073 

35%. 36 354% 35% 
26% 26 25% 26 

*99% 100% *99 101 
33% 33% 32 33 
255, 26 25% 25% 
96 96% 95%. 974 

151% 151% *152 155 

*55% 58 *561 59% 
37 37 *36} 37% 
17% 17% 17% 17% 
20% 20% 20% 20% 
39% 39% 39% 39% 
15% 15% 15 15% 

$37 42% 37 37 
225, 23% 22% 2312 

i *4440 4642 4442 45% 
*108 111 *108 111 
55% 55% 53% 55% 

*34% 35 33% 34 
472 47% 47%, 47% 
41% 41% 41 41% 

*100 102 *100 102 
5% -5% *4%%, 

*45'2 47 *46 49% 
18 18 17% 18 
91 91 91 91 
15% 15% 15 15% 
333%, 34 33% 33% 

*25 27 *25 26% 

*49 50 49 49% 

*107 109 *107 109 
27% 27% 27 27 42 
*343, 35% 35 35 
*103. «104% *103 104% 
23% 23% *23 2342 
154% 16% 15% 16% 
*123 125 *122% 125 
11% 11% 11 11% 
7942 80 78 79 
27 27 26% 27 
*100%2 101% 101%4 101% 
26 26 26 26 
39%, 40 39 39 
20 203% 20 20% 
106 106 105% 106% 
*101% 102 101 101 

*99 101142 *99% 101% 

14% 14% 14% 14% 
Tle Te 7% 7% 

*B0 86 *80 83 

*78%4, 79% *78% 80 

*24%, 24% 24 24 

*106 107 105% 10642 
5 5 5 5 
17 17 17 17% 
*102 103% *102 103 Y2 
*23 2342 23 23% 
Gaturday Monday 
Oct. 5 Oct. 7 


6 pér shere 8 per share 





















32 32% 32 32% 

56% 56% *55 56 
3% 3% 3% ta 
6% 6% 6% 

22% 22% 22% 2 “4 
14 14 13% 14 
#11742 12242 *117 122% 
*44 45 «44 46 

13% 13% 13 13% 
*56%% 59 5642 56% 
*12% 13 *12% 13 
*53 55 *53 55 

*117% 119 117% 117% 
*43 4414 *42 ad 
1654 16% 16% 1634 
*393, 40% 38% 39% 
26% 7 6% 6% 
37 37% 3744 37% 
*157% 160 157% 157% 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday Thursday 
Oct. 8 Oct. 9 Oct. 10 
8 per share 8 per share 8 per share 
45% 46 43 45% 4342 44% 
*102 106 *103 «(106 “102 106 
21 21% 2042 20% 20 20% 
14 14% 13 13% 12 13 
20 20% 18 20 18 20% 
133 13442 131 133 130 131 
132% 132% 132 131 128 128 
“46 ©8649 *46 49 *46 © ©49 
84% 87 80 84% 78 84 
100 101 100 10242 102 102 
15% 16%4 14 15% 13 14% 
50% 53% 46% 50 45% 49 
*3334 34%. 33% 33% 32% 33 42 
76 76 15% 15% *73 76 
37 37% 35% 37 35% 36 
*115 117 *115% 117 115 115% 
*102 104 *102 104 *102 104 
23 23% 23 23 2242 22% 
60% 60% 60 61 584% 60 
116% 116% *117 118% 118% 118% 
*26% 30 *25% . 28 *25% 27 
12% 13% 12 12% 1034 12 
18 18 16% 18 18 18 
205, 21 19%. 20 20 20 
18% 19 15% 18 15%, 16% 
6% 1% 6% 6% 642 6% 
47% 4754 4642 47% 46 47 
20 20% 19 19% 18% 19% 
12% 13% 11% 12% 11 12% 
20% 22 9% 20% 18% 21 
c) 14% *13 14 13 13 
*69 712 6842 69 *67 69 
52 53 48% 51 49 50 
29 291% 29 291% 27% 28 
51% 51% 51% 51% 50 50 
24% 24% 223% 23% 21% 23% 
20% 20% 19% 20 19% 19% 
22% 22% 21% 22 21% 21% 
*534%2 54% 52 54 50 51% 
*112 112% 112 112 112% 112% 
106°4 106% 105% 106% 105% 105% 
14% 15% 14 14% 13%, 14% 
*32% 36 30% 32% *28 31 
112 112 110 113 109 109 
16 161% 15 15% 15 15% 
19% 20% 19% 19% 18%, 19% 
18 18% 18 18 17% 18% 
*106 107% *10552 107 106 106 
34% 35% 32% 34 31 32% 
25% 26% 25% 25% 25! 25% 
*995, 101 99% 99% 98 98 
33 34 31% 33% 31 32 
25% 2 24% 25 235 23% 
96% 99% 93% 97 92 953% 
*152 155 152%2 153 153 153 
57 58 57 57% 56 58 
3634 pe 36 36%e 35 35% 
i7% 17 15% 17 153 16% 
203 21 19 20 18% 19 
40 4042 39% 40% 39% 40 
15 ¥ 15% 14%, ° 15 14% 14% 
ae WY | 42 36 36 35 36 
23 243, 22 22% 21 22% 
4434 455% 43 45 42 4234 
*108 111 108 108 *103 107 
53% 55 52 54 52 5412 
33 333 314% 32% 30%4 32% 
46354 47% 46 47% 457%, 4634 
40} 41% 374% 3834 38 40% 
*100 102 *99%2 101 *99 102 
47% 472 4% 5 47% 4% 
49 49% *444%4 49 *4542 49 
18 18% 16% 17% 16 17% 
90 90 *85 95 85 91 
15 1534 14%, 15% 14 145 
33% 34 32% 33 3142 32% 
*25 2534 23 25 2342 23% 
47% 47% 44 46% 44 46 42 
*107 109 *107%2 109 *107'2 109 
27 27% 2642 26% 26 261% 
35 35 34% 34% *35 36 
103 103 *103 104% *103% 10414 
224% 22% 20% 22% 20% 2134 
15%, 16% 15 15%2 14%, 15 
*123 125 12342 124 *123 125 
10% 11% 0 10% 9% 10% 
75 77% 71% 73% 71% 75% 
26 2642 25% 26% 25% 26 
*100 101% *98 101! *98 101 
24% 25% 22 22 224 221% 
395, 40 38% 387% 38% 39 
20 20% 19% 20 18% 191% 
105% 1053 106 106 *104 106 
100 ¥2 101 100% 1002 9942 100 
*9942 10114 *99 101% *100 101% 
14% 14% 14 14% 13% 14% 
Tle 7% 7% 73% 7 1%, 
=. 80 19% T9%e *75 80 
78% 79% 73 78Y 75 76 
24 Ye 4% 23 24'2 23 23% 
106% 106% 105% 105% 105% 105% 
5 5 5 5 4% 5 
2 17 17% 15 16% 15% 15% 
10 ‘ 103 % 100 103 ¥ *100 101 
234 23% 22 234 21 22 
as A ee PRICES 
Oct. 8 . - Oct. 9 Oct. 10° 
8 per share 8 per share 8 per share 
32 32% 30% 31% 30% 31 
55 55 *54% 56 *5442 56 
3% 3% 3% 3% 3 3% 
6% 7\% 6% 67% 6% 65% 
21 % 21% 21 2158 20%48 20% 
13% 14 13% 13% 13% 13% 
120 120 117 117 115 116 
i 46 43 ; 43 *43 45 
eae 8 13% 12% 12% 11% 12% 
56% 5854 56 572 52% 55 
125% 12% 12% 12% 12% 12% 
53 53 5l% 51% 50 51% 
x119 119 *118 120 117% 117% 
43%4 43% 43% 43% 41 41% 
16% 16% 15% 16% 15% 15% 
39% 39 V4 38 39% 38% 39% 
6% 6% 6% 6% 64% 6% 
36% 373% 35 36% 34% 3412 
*155 15642 155 155 *150 155 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Armstrong Cork Co__.____ No par 
$3.75 preferred__.....___.__No par 
Arnold Constable Corp wtii ceed 
Artloom Corp_____- ._.._.No par 
Associated Dry Goods new______ 1 
6% ist preferred____ __ ‘ _100 
7% 2d preferred._..._________100 
Assoc Investment Co_____ ...No par 
Atch Topeka & Santa Fe_______ 100 
5% preferred____. a 
ry. £ § ° ere 10 
Atlantic Coast Line RR_. No par 
Atl G & WI SS Lines... 1 
5% non-cum preferred_______100 
Atlantic Refining ____. a 25 
4% conv pref series A______ _100 
3.60% preferred series B .._100 
ee EP Sea 
Atlas Powder ________.____.__No par 
% conv preferred__.________100 
Atlas Tack Corp________ ._No par 
Austin Nichols__.____ _No par 
Conv prior pfd ($1. 20) ____No par 
ep, ae 5c 
Automatic Canteen Co of Amer___5 
Aviation Corp of Del (The)______ 3 
$2.25 conv preferred___.____No par 
Baldwin Locomotive Works______ 13 
Baltimore & Ohio______________100 
—o* eeeeeree. 100 
Bangor & Aroostook___.__________ 50 
Conv 5% preferred__...__ 100 
Barber Asphalt Corp____________16 
Barker es | 
442% preferred__.__-___ inn 
Beene Ge Oe... 
Bath Iron Works Corp_____-______ 1 
Bavuk Cigars Ine new______No par 
Beatrice Foods Co._.._....______ 25 
3%.% cum conv pfd__________100 
Beck Shoe 4%4% preferred 100 
Beech Aircraft Corp_____- aanioret 
Beeen Seen Be... .._.___-30 
Beech-Nut Packing Co___________20 
Belding-Heminway-_-_-_--_~ _No par 
Bell Aircraft Corp_____- ounce 
Bell & Howell Co____~ 10 
44%4% preferred ye ips cuiee 
Bendix Aviation__- ; 5 
Beneficial Indus Loan___ No par 
Cum pfd $3.25 ser of 1946_No par 
Best & Co.- , 1 
Best Foods__--- ba ; ienniawabiall 
Bethlehem Steel (Del) No par 
7% preferred____- saan dc 
Bigelow-Sanford Carp Inc___No par 
Black & Decker _ Co_. _No par 
Blaw-Knox Co_ : No par 
Bliss (E W) Co_ 1 


$2.25 conv ee No par 


Bliss & Laughlin Inc new___-~2.50 
Bloomingdale Brothers ___._.__No par 
Boeing Airplane Co__ _5 
Bohn Aluminum & Brass- ‘ 5 
Bon Ami Co class A No par 

Class B malitiienil _..No par 
Bond Stores Inc common. Piety 
Borden Co (The) —__ apie a 
Borg-Warner Corp___-~ sige ao 

342% cum preferred _ 100 
Boston & Maine RR (assented)_100 
Bower Roller Bearing Co___-_--~-~_~- 5 
Braniff Airways Inc_______---_-2.50 
Brewing Corp of America___--~-_ 15 
Bridgeport Brass Co__.___.___No par 
Briggs Manufacturing__.___._No par 
Briggs & Stratton__._.__._._._._._No par 
Bristol-Myers Co. new____---_~2.50 

334% preferred _____._______100 
Brooklyn Union Gas____..__No par 
Brown Shoe Co Inc com_-_------ 15 

$3.60 preferred _____.___.__No par 
Bruns-Balke-Collender ______ No par 
pO | ie ee ee 5 

Sob ES ee 100 
Budd (The) Co common____No par 

$5 preferred _ Rr _No par 
Buffalo Forge BG et eth nh _ a 1 


Buff Niag El Corp $3. 60. ‘pfd____100 


9, ee ae No ~~ 
Bulova Watch Co Inc___---~--~--- 
Burlington Mills Corp com ois 


a5 Weaterreé .......n0n5-—-- 100 
35% conv 2nd ese 
342% preferred ___-.._----- 100 
Burroughs Adding Mach __-_-- No -” 
A Te ce 
6% preferred _.......-..--- ae 
Bush Term Bldg 7% preferred__100 
Butler Bros common ----_~-~---- 10 
4%. % preferred __-.._-_-~--- 100 
Butte Copper & Zinc___--------- 5 
Byers Co (A M)-_----------- No par 
Participating preferred__._____100 
Byron Jackson Co____-~--~-- No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


; Par 

California Packing .--..--~-- No par 
5% preferred.____........---- 50 
Callahan Zinc-Lead __._...~---~-~ 1 
Calumet & Hecla Cons Copper__--_5 
Campbell W & C Fdy__----- No par 
Canada Dry Ginger Ale Inc__1.66%4 
$4.25 preferred __..___--- No par 
Canada Southern Ry Co _._---- 100 
Canadian Pacific Ry ~-----~---~- 25 
Cannew Biilis.2.¢--.-.--- No par 
- Capital Administration class A--1 
Gs peeeerrea A. ooo. -a...--.- 10 
Carolina Clinch & Ohio Ry__--- 100 
Carpenter Stee] Co___...-------~ 5 
RE GFE IIR EI AA 10 
‘ Preferred 4% seri€és ___..-~_-- _50 
Carriers & General Corp___-~_---- 1 
Guan: 65.5) CO sain Bin ~------ 25 
NE ch tae aon ee 100 


Range Since January 1 
Lowest Highest 
& per share # per share 
42% Sep 11 65 May 31 
105 Sep 19 112% Feb 18 
19 Sep 19 36% May 28 
12 Oct 10 30 Aug 9 
18 Oct 9 32% Jun 14 
130 Oct 10 153. May 21 


127 Oct hi 148 May 29 


46% Sep 30 58 Aug 12 


718 Oct 10 1: . May 31 
100 Oct 7 1: Jun 25 
13 Oct 10 29 Ys May 28 
45 Sep 19 83 Jun 20 
32 Sep 20 49% May 9 
75% Oct 9 94 May 24 
33% Feb 26 51% May “ 
112 Sep 19 130% Jun 
104 Oct 3 110 May 3 
22% Oct 10 34% Apr 17 
54 Sep 19 97% Jan 18 
116% Oct 5 135 Jun 3 
25 Sep 18 40% Aug 13 
10% Oct 10 25% Jun 10 
16% Sep 19 23% July 23 
185, Sep 24 37% Jan 29 
15% Oct 9 32% Aug 14 
6% Oct 9 14% Feb 16 
4644 Oct 10 82% Feb 2 


3 bo 


18% Oct 10 38% Jan 30 
1l Oct 10 30% Jan 16 
18% Oct 10 47% Jan 28 
13. Oct 10 30 May 24 
66 Sep 24 88% Jun 17 
36% Apr 26 64% Aug 14 
26% Sep 10 41% Jun 12 
50 Oct 10 57 May 16 
21 Sep 9 31 May 23 
19% Oct 10 39% Feb 18 
21% Oct 10 24 Oct 4 
46%2 Sep 4 73 May 23 
112 Oct 9 118% July 18 
104 Feb 21 110 Mar 8 
12% Feb 9 30% Apr 25 


30% Oct 9 43 Jan 15 
109 Oct 10 142 Jun 25 
15 Oct 9 28% May 13 
18% Oct 190 35% Jan 28 
17% Oct 10 37 Apr 17 
106 Oct 10 112 Jan 8 
31 Oct 10 58 Jan 17 
24% Sep 20 36% May 14 
98 Sep 10 112% Aug 6 
31 Oct 10 52% May 10 
22 Feb 26 31% July 11 
88% Sep 24 114% July 31 
144 Sep 25 168 Mar 22 


54 Sep 12 83% Apr 10 
32% Sep 20 46 May 31 
15%, Oct 9 30% Feb 16 
18% Oct 10 334% Jun 10 
3742 Sep 15 58 Jun 10 
14 Sep 10 18% Aug 21 
35 Oct 10 66% May 10 
21 ct 10 35 Mar 26 
42 Oct 10 73% Jan 9 
101 Sep 10 112 Apr 30 
52 Oct 98 69% July 9 
30%4 Oct 10 48% May 13 
424%2Sep 4 57% Apr 22 
3742 Oct 9 61% Jun 5 
1601 Sep 24 107% Aug 12 

4%4Sep 3 11% Jan 23 
4542 Sep 25 64 May 31 


16 Oct, 10 34% Jan 9 
72 Jan 21 91 Mayl14 
13%Sep 9 20% Feb 16 
3142 Oct 10 5342 Jan 28 
23 Oct 9 42% Jun 3 
35% Jan 10 70 May 1 
108%, Oct 3 115 Apr 3 
26 Oct 10 38% Apr 22 
31% Sep 19 455% May 28 
103 Oct ‘8 110% Mar 18 
20% Oct 9 38% Apr 23 
14 Sep 9 25% May 31 
120 Jan 2 130 Feb 2 
9% Oct 10 22% Jun 14 
71% Oct 9 45% Feb 2 
25% Oct 11 45% Feb 2 


x101 Sep 24 408 % Mar 28 


22 Oct 9 46% Jun 11 
38 Sep 25 59% May 29 
187% Oct 10 26% July 22 
104 Sep 27 111 Mar 22 
99142 Oct 19 119% May 27 
100 Sep 23 102% Aug 16 
1354 Oct 10 21% Jun 13 

7 Sep 20 15% Jan 29 
19% Oct 9 100 Apr 4 
7 Oct 10 98 May 31 
23 Sep 10 39% May 28 
105 Sep 26 110 Mayi15 

4% Oct 10 9%Jan 6 
15 Oct 9 35% Feb 16 
99% Jan 2 112% July 11 
21 Oct 10 40 May 28 


Range Since January 1 
Lowest Highest 


8 per share 8 per share 


30% Oct § 47% Apr 8 


53 Oct 2 58 Apr 10 
3 Sep 3 7% Feb 16 
642 Oct 9 12% Jan 28 
20% Oct 10 40% May 29 


x13 Sep 9 18 July 30 
115 Oct 16 147 May 29 
43 Oct 9 58 Jan 7 
11% Oct 10 22% Feb 16 
52% Oct 10 73% Apr 22 
12% Sep 23 21% May 29 
50 Oct 10 5942 May 21 


112 Sep 23 137 May 23 
39. Sep 11 61% Jun 17 
15% Oct 10 34 Jan 30 
38 Oct 9 60 Feb 4 
642 Oct 1 10% Jan 2 
34% Oct 10 55. Jun 13 


155 Oct 9 183° Jan 8 


Range for Previous 
Year 1945 
Lewest Highest 


Spershare $ per share 


42% July 59% Nov 


106% Nov 108 Nov 
11% Jan x29% Dec 
10 Jan 19% Dec 
113. Jan 140 Nov 
lll Jan 139% Nov 
45 Mar 52% Dec 


76% Jan 113% Nov 
101 Jan 120 Dec 


134% Mar 24% Dec 
48% Jan 83% Dec 
33% Feb 45 Nov 
71% Sep 83% Nov 
30% July 42% Dec 
110 Apr 120 Nov 
14% Jan 27% Dec 
60 Jan 94% Dec 
113. Jan 130 Dec 
18% Jan 27% Dec 
10% Jan 20% Dec 
14% Jan 29 Dec 
5% Jan 10% Dee 
58% Dec 63 Deo 
24% Aug 35% Deo 
11% Jan 28% Jun 
19% Jan 44% Nov 
12% Jan 23 «Jun 
66 Mar 81 Dec 
29% Aug 52% Dec 
52% Dec 54 Dec 
16% Jan 25 Feb 
14% Aug 24% Dec 
36 Jan 55% Dec 
“9% Apr 17% Dee 
35 Aug 42 Dec 
114 Jan 136 Dec 
12% Jan 24% Dec 
12% May 29% Nov 
18 Aug 35 Dee 
103% Sep 109% Dec 
47% Jan 63 Nov 
19% Jan 30 «Dec 
22% Aug 35% Dee 
17 Aug 28% Dec 
65 Jan 98 Dec 
127 Jan 155 Nov 
48 Jan 72% Dec 
23 ~Jan 38 Dec 
13% Jan 25% Dec 
18% Jan 42% Dec 
17% Apr 34% Dec 
942 Jan 78 Dec 
95 Feb 109 Dec 
2% Apr 6742 Dec 
24% July 40'%2 Dec 
33% Apr 45% Oct 
36% Apr 55 Nov 
% Apr 10% Jun 
42% Jan 59% Nov 
7% Mar 37% Dec 
Jan 80 Dec 

10% Mar 19% Dec 
37% Mar 52% Nov 
35% Dec 36 Dec 
106 July 112 Nov 
21 Jan 35% Nov 
23% Jan 40 Nov 
12% Mar 20% Dec 


22% Jan 37% Oct 
18% Jan 39% Dec 
0% Aug 42% Dec 


13% Jan 20% Dec 
7%, Mar 15% Nov 
77% Aug 95 Nov 
59% Mar 81 Nov’ 
14% Jan 27% Dec 
ee July 110 = Oct’ 
3% Jan 1¥e Dec 
15 Jan 28 Det 
87 =6—Aug 101% Feb 
22% Mar 39 Nov 
Range for Previous 
Year 1948 
Lowest Highest 


Sper share $$ per share 


27% Jan 438 Deo 
52% Sep 56 Apr 

1% Jan 4 Dec 

6% Apr 9% Nov 
20 Mar 32% Nov 
113% Feb 128% Dec 
47 Jan 56 Dec 
10% Jan 20% Dec 
48% Jan 72 # £4xNov 
11 Jan 21 Dec 
52 Mar 56 Oct 
116% Jan 135 Nov 
32 Mar 49 Deo 
21 Jan 33% Nov 

“BY Jan 10 Dec 
35% Jan 48% Dec 
152 Jan 175 «= Deo 








» For footnotes see page 1887. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Fridav Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Oct. 5 Oct. 7 Oct. 8 Oct. 9 Oct. 10 Oct. 11 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share $ per share $ per share $ per share Shares Par 8 per share $ per share Spershare $ per share 
63 63 6142 61% 61 6112 60 6014 5942 61 60% 61 3,600 Caterpillar Tractor No par 55 Sep 9 81% May 27 47% Jan 71 #£xNav 
21 21% 2034 21% 21% 21% 19%3 20%, 19% 20% 20 2142 28,400 Celanese Corp of Amer new_No par 19% Oct 10 23% Sep 26 ii eS aa hei 
105% 105%, 105% 1055 *105 106 #10342 105% (105% 105% 106 106 800 $4.75 Ist preferred Nopar 104% Sep 19 109% Jan 14 104% May 110 «Jun 
*150 153 *150 153 152 153 150 150 *150 = 151 150 150 90 7‘¢ 2nd preferred ' 190 x140 Sep 16 161%Jan 3 127 Jan 159 Dec 
272 273% X2634 27% 2654 27%, 243%, 26% 245, 26% 26% 28% 10,500 Celotex Corp- nee No par 22*2 Jan 3 38% Jun 3 14% Jan 25% Dec 
“20% 21 £905, 21 *203%%4 21 202 205% 20'2 20% *20% 2012 500 5“ preferred__- istealiess .20 20 Sep 10 23 July 10 18% Jan 21% Sep 
21% 21% 21% 22 21% 21% 21 21 21 21 20% 21 5,200 Central Aguirre Assoc No par 20 Sep 9 29 Jan 15 20% Apr 31% Dec 
10 10 95% 9% 9 9%, 85 94 8's 9% 9% 10 17,200 Central Foundry Co-_-_- rm 8% Oct 10 17% Apr ?2 4% Jan 11% Dec 
9%, 10 95, 9% X9V, 9% 9%, 9% 9% 9% 9% 9% 3,700 Central Hudson G & E Corp_No par 9 Sep 0 13% Jan 24 11% Nov 13% Nov 
*113 11412 *113 114 *113 11442 113 113 113 113 *113 115 40 Central Ill Lt 4%% preferred__100 110% Jun 20 116 Jan 29 109% Jan 115% Feb 
*97% 99 *G7Y%, 99 97% 97% *96 99 96 99 *96 99 100 Cent NY Pr Corp pfd 3.40% ser_100 9742 Oct 8 102% July 31 0 gag ae es 
°B%y 9 5% 9g 842 Bl *BY%2 9 842 9 9 9 1,000 tCent RR of New Jersey- .100 8% Sep 10 23% Jan 17 10% Apr 20% Jun 
*28% 29 29 29 29%, 29% 28 29 27 28 27 28 700 Central Violeta Sugar Co net 26%4 Sep 11 4242 Feb 16 25 Mar 40 Nov 
12% 133% 12%, 12% i3 13 13 13 13 13 13 13% 400 Century Ribbon Mills_.___.__No par 12% Oct 4 24 May 9 —_ — —— = 
35% 35% 34 35% 33 33 32% 33 32%, 34 35 35% 4,500 Cerro de Pasco Copper______No par 31% Sep 24 51% Jan 16 33 Jan 50% Dec 
17 17% 1634 17% 16%, 17% 15% 16% 1542 16% 16%, 17% 23,400 Certain-teed Products___-_~- ated 14% Jan 3 25% July 1 7 «=Jan 16% Dec 
27% 27% *25% 27% *25% 27 25 25% 24% 24% 24% 25 1,500 Chain Belt Co_ ...No par 24% Oct 11 43 Jan 31 21% Mar 33 «(Oct 
4842 49% 4842 49% 48% 49 45 47 44% 45 as a 3,100 Champion Pap & Fib Co___No par 221% Sep 10 68% May 24 28% Jan 55 Dec 
: a? oe oe ma nee is ras sites ae 23% 24% 1,300 New. —... cies .No par 23% Oct 11 24% Oct 11 w= cna a etal 
106% 106% 107 108% *108 109 *108 486109 109% 111 *109 112 80 $4.50 preferred.........__Nopar lw wep su. 114 Jan 17 108% Oct 112 Nov 
*144%2 15% 15% 15% 144% 15} 134% 14% 12% 14% 14% 14% 3,100 Checker Cab Mfg______--___-1.25 12% Oct 10 32 Apr 9 Seine’! ita ES ge 7 aha 
22% 24 22% 22% *22% 24 22 22% 21% 21% 21% 21% 15,800 Chesapeake Corp of Va__________5 17% Mar 12 25% May 20 14% Jan 22 Dee 
50% 50% 50% 51 50% 51% 50 5042 48% 49% 49% 50% 15,900 Chesapeake & Ohio. Ry__..___--_- 25 48% Oct 10 66% Jun 17 47% Mar Oct 
"6% 6% 5% 6% 5% 5% 5 5% 4% 5% 5% 6 10,600 Chic & East Ill RR Co______No par 4% Oct 10 18% Jan 23 15% Jan 26 Jun 
10% 11 10%4 10% 104% 11% 10 10% 9% 104 10% 10% 5,000 SE SSL ek “ 9% Oct 10 26% Jan 28 6% Mar 12% Jun 
8% 8% 85% 8% 33 8% T% 8% T% 8% 8% 82 19,000 Chicago Corp (The)_._.._______- 7% Oct 10 14% July 11 a hot a see 
Te 7% 6% 7% 64 6% 5% 6% 5% 5% 5%, 6 8,000 Chicago Great West RR os 5% Oct 10 17% Jan 25 5% Jan 12% Jun 
13% 13% 13% 13% 13% 13% 12 13 11% 12 12% 12% 3,700 5% prelate. 50 11% Oct 10 33% Feb 16 24 £=Jan 34% Jun 
“75%, 8% Th, 1% 8 3 7 7a T%e 7% M4 7% 2,800 Chic Ind & Louis Ry Co cl A__25 7 Sep 24 15% July 10 ty ee eae PS 20 
*4 4'% 4 4 *4 4% 4 4M% 3% 4 4 4 2,300 i aa ham enspenn No par 3% Oct 10 11% July 8 kia, eet ne ‘ 
12% 12% 12% 13 12% 13% 1l% 12% 11% 12% 12% 12% 43,300 Chic Milw St Pl P vtc______.No par 11% Sep 19 38% Jan 29 24% Oct 33 46Deo 
33 33% 33% 33% 33 34% 30% 32% 30% 32% 31% 33 17,400 Series A preferred__.________ 100 30% Oct 10 82% Jan 28 66% Oct 14 Nov 
j 17% 18% 17% 18% 18% 19% 16! 17% 16 17% 17% 18% 12,300 Chicago & Northwest’n w i__No par 15% Sep 19 43% Jan 17 25% Jan 49% Jun 
40% 40% 40% 42% 40%, 42 39 40% 37% 40% 40% 41 8,600 5% preferred w i-_...___---- 100 3442 Sep 24 76% Feb 16 5@ Jan 66. Dec 
19% 19% 19% 19%. 19%, 19% 183 19% 18% 187 19 19% 2,800 Chicago Pneumat. Tool____-__ No par 1842 Sep 10 37% Jan 6 19% Jan 37% Dec 
*47%e 48% 49% 49% *45 49 *44 48 *49 48 48 48 200 $3 conv preferred__________ No par 48 Oct 1 61% Aug 5 42 = Jan 59% Oct 
*59% 59% *59% 59% 59% 59% 59 59 *59 59% *59 59% 40 Pr pf ($2.50) cum div____No par 59 Mar 6 67% Jan 17 54 Jan 6@ Dec 
*15% 16% 15% 15% “15 15% 15% 15% 15% 15% 15% 16% 300 Chicago Yellow Cab______--- No par 15 Sep19 25% Jan 2 16% Jan 2t Dec 
14% 14% 14% 14% 15 15 14% 14% 14% 143 *15 16 800 Chickasha Cotton Oil_____------ 10 14 Oct 4 25% July 11 160=s Jan x23. Dec 
"8% 9 *B% 9 8% 8% 7%, 8% Ty. 8% 8% 8% 3,900. 30 Oho No par 6% Apr 1 1s Jan 8 4% Jan 15 86=6Dec 
*38 42 *37 42 #37 42 *37 42 37 37 *37 42 10 Chile Copper ‘Oe._.-......._--.- 25 36 Sep l1 53 May. & 29% Jan - 48 Nov 
86 87 84% 86 83% 86 194 82% 78 82% 82 831 49,909: Chrysler Corp..___._..---___.___ 5 78 Oct 10 141 Jan 30 91% Jan 140% Deco 
25 25 Ye 25 25%. 25% 255% 24% 28% 245% 25% X25% 25% 46,100 Cinn Gas & Elec common_-_-_-_-_-_ 8.50 21% Sep 19 27% Aug 26 ae aaa a on 
*107) «111 *107 =«:111 *107 (111% #107. 9-111 *107 110% *107 110% 3 alee pS Be stints? Sia eee 100 111 Sep 13 2% Feb 1 — — _- — 
24 24 24 24 23% 24% 22% 23 22%, 23% 24 25 4,100 Cincinnati Milling Machine Co_-106 22% Oct 9 38% July 9 oie a= | ane 
3942 39% 39% 39% 3942 39% 38 39 364% 37% 37% 38 13,100 C I T Financial Corp_____- No par 36% Oct 10 58% Apr 9 42% Jan 58 Aug 
*29 30 29% 30 29 30 28% 28% 27% 28% 2842 29% 3,200 City Ine & Pusi.-.-.......- No par 27% Sep 10 441 May 23 20% Jan 36 = Dec 
*10% 11 10% 10% 10% 10% 9% 10% 10 10 10% 10% 2,200 City Investing Co_........_.....__ 5 9% Oct 9 22° May 10 pros —_ -— 
97 97 *95 97 94 97 *92 95 *92 95 92 92 20 54% preferred___.._"______- 100 92 Oct 11 108% Mar 5 oe Jan 105 Jun 
20 20% 19% 19% 19% 20 19% 19% 17% 19 18% 19% 7900: Gin Meee 2... 5 17% Oct 10 38% May 11 9% Jan 25. Nov 
*45% 49 "45% 47 46% 46% 45% 45% 45 45 452 45% 800 Clark Equipment._.________- No par 44% Sep 10 71% Jan. 18 4006 Jan 12¥%e Dec 
*165 180 *165 180 *165 180 *165 180 “165 180 *165 180 -- CCC 8& St Leus By Co-_-_--. 100 17842 Sep 12 205 Feb 27 170 #£=x¥Feb 205. Dec 
*95. 105 *93 «105 *93 «105 “93 «105 *93 105 *93 105 cor 5%  preferred......_________ 100 105 Jan 2 108 Jan 8 ee = Jan 105 May. 
*110% 111% *110% 111% 110% 110% 110% 110% 110% 110% 1ll% 1ll% 70 Clev El Ilum $4.50 pfd@-____- Nopar 109 Sep 18 1139%Jar10 109% Jan 115 86Oct 
*57 5842 *57 59 57% 57% 55 57 54% 54% 55 55 600 Clev Graph Brenze Co (The) _—_--~- 1 52 Sep 10 ™ May 20 “4 Jan 68% Nov 
*106 106% *106 1063 *106 106% *106 106% 106 106 2106 106% 10 5% preferred__.__-_._____-__ 100 «106)«=CJun 25 =108% Mar 5 106% Nov. © 110% Apr 
*100% 103 *100% 103 *1005% 101 101 101 *1005% 102 *100% 102 50 Clev & Pitts RR Co 7% gtd___-_- 50 99%Jan 3 106 Apr 18 93% Jan 100 Jun 
*57 5912 *57 59% *57 591% *58 60 *58 60 *58 60 = i Special gtd 4% stock ____..___ 50 56%Feb 19 62 July 9 53% Jan Nov 
21%, 21% 21% 21% 21 21% 20% 21% 2042 21 21 21% 17,500 Climax Molybdenum____-_--- No par 20% Sep 24 44%2Feb 4 34% Jan 41% Sep 
*28 29 *2B% 29 28% 29 27% 28% 27 28 273%, 28% 3,000 Clinton Industries Imc____--_-~_- 1 24% Sep 23 36% May 21 _ Ba% Oct 
“43% 44% 4342 43% 43% 44 42 43 41 42 42 42 2,300  Cluett Peabody & Co______- No par 41 Sep 4 60% Jun T 35% Jan 53% ne 
*163 170 163 163 *160 167 *160 167 *160 167 *160 167 20 Puterre® 100 152%Janm 2 165 May3t 40 Apr 155 — 
LOW AND HIGH SALE PRICES STOCKS EEBES for Proviens 
Saturday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 ear 1945 
Oct. 5 Oct. 7 Oct. 8 Oct. 9 Oct. 10 Oct. 11 the Week EXCHANGE Lowest. Highest Lowest 
6 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares : Par Spershare Spershare &pershare &pershare 
| 138% 138% 135% 135% 134% 134% 130 =: 1130 130 131%. 132% 132% 1,700 Coca-Cola Co (The). .---~- Nepar 130 Oct 9 200 Febilt 130 May 1 — 
63% 63% *63'%2 64% "63% 64 63 63% 64 64 “63% 64% 350 SRA call SN Napar 62 Jan 23 6942 May: 20 59% Deo 
3 tps *900 f.3 *900 Is *900 pet *900 ats *900 ae _.. Coca-Cola International Corp. ioeaee mh ited ae = to 
ABYe, 49 48 48 48% 48 48 46 47% 4542 47% 48% 50 4,100  Colgate-Palmolive-Peet. —___- Ne par 42% Feb 26 60% July 11 30% Fen. m4 a: 
*103 «104% *103 «(104% 103% 103% 103%. 103%  *103% 104% 103% 104% 140 $3.50. preferred. No par Sep 12 21Q Aug 20 — Oct ie Deo, | 
39: 39 «86938 *39% 40 39 39% 38% 38% 40% 2,40@ Collins & Aikman __..__-_~ Na. par 3842 Oct. 10 63% Jum 5 Jan. jo 
] 11% 11% 1% m% 11% 11% 10%. 11% 10% 11 11 11% 17,800 Colo Fuel & Irom Corp..____- No par 10% Oct. 10 23% Jan 29 14 Now 18% 
16. 16 16% liz 16 16% 16 16% 16% 16% 16 16% 3,200 5% cum conv preferred ___ _ 20 16 Sep 3 Ye Fe 16. —_—_ — 50%, Jun 
j 16% 16% *15% 16% *15 16 14% 15 14% 14% 14 14% 600 Colorado & Southern __--._..- 100 14 Sep 19 41 Jam 28 Jan , 
*14% 15 15 15 15 15 14 14% 14% 14% 14% 15 450: 4% non-cum, 1st preferred! _.100 13. Sep 19 39 Jam 4 28% Jam 46% — 
*13 15 *I3% If 15 15 *12% I4 *12% 15 4% 14% 90 4%- non-cum. 2nd preferred___100 14% Sep 10 38 Jam 14. 25% Jam = aon 
! 33% 33% 32% 33% 33%. 33% 32% 33 31% 32 31 32% 3,400 Columbia Br’d Sys Inc: o2..2 31 Sep 10 47 Jan 29 31. Mar — | 
32% 32% 32 32% 32% 33% 32% 32% 31% 32 31 «31 2,400 Git Wacieincinanavdosae 30 Sep 30 47 Jan 28 #3 Mar t% Deo 
9% 9% 9% 9% 9 9% 858 8% 8% 9% 9% 9% 81,700 Columbia Gas &.Bleq__-___- Vicoes 842 Sep 24 14 Jam 24 4% Jan = oo 
34% 34% 35 35. 35% 35% 34 34 *34 35 34% 35 1,100 Columbia Carbon Co.__-._.__Napar 33%2Sep 10 48 Apr 22 36 Now 7 fee 
25 25% 24% 25 24% 25 22 24% 2242 23% 24% 24% 3,500 Columbia Pictures. comm —*-~_~ No par 22 Oct 7 36% May 2¥. 26 «6Dec 
*87 90 *85 88 89 89 86 86 85 85 *83 86 300 $4.25 cum pid w w-___Mopar 82 Sep 25 206% Apr 10 -_ — — —<— 
32 39% 38% 39% 38%, 39% 37 38% 36% 38% 38 38% 19,300 Columbus & Southern. Qhio Elec._10 36% Oct 10 50% Aug 12 — -« — = 
395% 39 39% 39% 39% 384, 39% 37% 38 37% 38 8,100 Commercial Credit...._..---~.. L0 «36% Sep 20 59% Jun & 3 Jam use = 
107% 108% 108 108% 108% 109 108 108 10834. 109 108% 110 1,410 $3.60 preferred __.________-_ 100 106 Sep 26 123 July 15 110 «Deo 25% Dec 
224% 22% 22% 22 22% 21 22 20% 21% 21% 22% 19,500 Commercial Solvents.__._-_~ Ne 19% Mar 15 32% May 13 15% Aug 4%. Bov 
3% 3% 3% 3% 3 3% 3 3% 3 3% 3% 3% 204,500 Commonwealth & Sauthern__No par 2% Jan 2 5% Jan 31 % Jam 124%. Dec 
118 ©6119 118% 118% 118% 119% 117% 118% 116% 117% 117% 118% 5,500 $6. preferred series. 2_____- Noper 111 Sep 10 132 Feb I so Jan 34 Ye. Nov 
31% 31% 30% 32% 30% 31% 30% 30% 30 = -30% 30% 31 16300 Commonwealth Edison Co....._25 29%Sep 4  36%Jun 17 28% Jan 
15% 15% 15% 15% 15 15 144% 15% 13% 14 x14 15 3,70@ Conde Nast Pub Inc new____No par 13 Sep 20 18% Sep, 6 sau, Maar 3% Oct 
*27%_ 27% 27 27% 2642 27% 26%8 26% 255 26% 26 26 2,600 Congoleum-Nairn Ine__----- No. par 25 Sep 19 40% May 13 26% 7 50. Nov 
34% 34% *34% 35% 35 35 33 34% 33-38% 35.35 900 Consolidated Cigar_-_..---- Nopar 33 Oct 9 55% Mayl3 — 7 Dec 
5% 5% 542 5% 54% 5% 5V, 5% 5% 5% 5 5% 9,900 Consol Coppermines Corp__-_------ 5 5% Oct 10 10% Feb 6 ase J 34%. Nov 
26% 26% 26% 26% 25% 26% 24% 25% 25 25% 25% 25% 56,600 Consol Edisom of N ¥_-~-~-~ No par 24% Oct 9 36 Feb 6 an. 100% May 
*106 106% 106 106” 106 «106% 106 106% 105%. 106 105% 106 2,900 $5. preferred. _..____.______ No pa 10542 Sep 4 109% Jan 28 106 «—« Sep 
20% 20% 20% 20% X20% 20% 18% 20% 18% 20 20 20% 3,900 Consolidated Grocers. Corp___1. 28% 17% Sep 10 = 25% July 12 11% july a Dec 
*16% 16% 16% 16% *16 16% 15%. 16 15% 15% 15 16 3,300 Conscl Laundries Corp____-.-_-- 15 Oct 11 2334 Apr 20 ll y 45% Dec 
45% 45% 45% 47 46 46% 45% 46% 45% 46 x45% 46 4,200 Consolidated Natural’ Gas____--_ is 42% Jun 18 60 May 27 31% Jan a Ge 
20% 21 20% 21% 20 21% 19% 205 18% 19% 19% 20 21,400 Consolidated Vultee Aircraft-___~_ 1 18% Oct 10 33% Jan 17 17% = / = 
*18% 20% 19% 19% 19% 20 17 18% 17%" 18 *18% 19% 4,300 Consol RR of Cuba 6% pfd__--100 16% Sep 24 47 Jan 8 17% Aug 
, *21% 22 203%4 21% 20% 21 20 20% 20 20% 21 21% 2,300 Consol Retail Stores Inc_____-__- 1 18% Sep 24 32 Aug 26 a se 115 Feb 
*112 «113 112 122 113° 113% 112%.113% °112% 113% *112% 113% 200 Consumers Pow $4.50 pfd__._No par 111% Sep 25 115% Mar15 108% —_ 40% Nov 
40% 41% 40% 40% 40 40% 38 = _-39% 37% 38% 39% 40% 6,000 Container Corp of America_____- 20 35%Sep 9 “4% Apr 18 26% Apr . 
16% 16% 16 16% 16 16% 15 15% 14% 155% 15% 16% 8,400 Continental Baking Co__---- Nopar 12% Feb 26 22 July 18 > 109% Dec 
#103. «105 *103. «105 *103 «105 103 =«:103 “102 104% *102% 104% 200 $5.50 preferred___________ Nopar 101 Sep 23 109% Jam 10 = : oS Sep 
24 34% 34% 34% 34 34% 34 34% 34 35% 35 36% 13,400 Continental Cam Inc____---~=-~~ 20 33% Sep 19 53% Jum 10 Foy for 113. Dec 
i #105 106% 106% 106% *105 106% *105 109 *105% 108 *105% 108 100 $3.75 preferred___.______- Nopar 10642Sep 24 213% Mar 29 106 A 17% Dec 
"9% 9% 9 9% 9 9% 8%. 9 8% 8% 9 9 2,000 Continental Diamond Pibre____--- 5 8% Oct 9 18% Feb & “a on 59% Oct 
49 49 49 50 492 50 49 4942 47 «47 47 48 1,800 Continental Insurance-______-~~ 10 47 Oct 10 63 Jan 18 ‘a% Jan. 20 Dec 
i 11% 11% iL 11% 11 11% 10%. 11% 1¢ 10% 10% 11 26,100 Continental -Motors._____._..--~_- 1 10 Oct 10 24 Jan 29 29% July 43 Nov 
i 35 35%, 35% 35% 35% 36% 3434, 35% 34% 35% 34% 36 16,100 Continental Oil of Del_...--~-__- 5 34% Oct 10 49% May 23 re 
! *16 16% 16 16% 16% 16% 15% 16% 15% 15% 15% 16 2,400 Continental Steel Corp ____-.--- 14 15% Oct 10 %x235% May 29 a 28% Dec 
. 16% 16% 164% 8 16% 16% 16 16 42 1542 15% 16 16. 2,400 Cooper-Bessemer Corp-__-__- No par 15% Oct 10 30% Feb 1 iit; Beb 55% Nov 
48% 48% 48% 48% *48 48% 46% 48 °47Y%_ 48 “47 484% 320 $3 prior preferred. _____ Nopar 46%2 Oct 9 (56, Jan 1S foe Jan 19% Dec 
13% 13% *13% 14 13% 13% 12%, 13%e 12% 13% 13% 13% 2,600  Copperweld Steel. Co.____----.--- 5 12% Oct 10 23% Feb 16 fo Son 53% Jun 
55 55 5442 54% *53 54% *53 54% 52% 54% *52% - 54% 160 “Conv pref 5% séries_________ 50 52 Jan 14 60 Apr 24 16% Aug 26% Dec 
14 14 13% 13% 13% 13% 12% 13% 12% I 13% 14 2,400  Cornell-Dublier Electric Corp__-_-- 1 12% Oct. 9 27%, Jam 18 52% Mar. 64% Oct 
*55 56% 55 = *55% 55% 55 55% 54% 55 54% 55 500 Corn Exch Bank Trust Co_..-_- 20 52 Sep ll. 67% Jam 21 oy 38% Oct 
28 28 2754 27% 28 27 27% 26 26% % 28 7,100 Corning Glass Works common___-5 26 Oct 10 39% May 29 101% Aug 108 Dec 
*105¥% 106% + *105% 106% *105% 106%  *105% 106%  *105% 106% *105% 106% Rl 3%%% preferred._.___-_-_____ 100 105 «~Sep 25 «109% Aug 14 SO Jan 7 Oct 
*60% 62 60% 62% 62 62% 60% 62 60% 61% 62 62% 3,600 Corn Products Refining--_...~~- 25 58% May 8 70%2 Aug 12 182% Jan 199 Dec 
191. 191 192 192 19342 194% *194 199 194 194% *194 195 170. Preferred ‘_.__.2__._-__--___ 100 190 Sep 24 210% Mar3@ 
: Jan 18 Dec 
*8. Bie 8 8 “Ye 8Y%& 8 8% & 8% B%- 8% 2,700. Coty Inc 1 8 Sep 24 14% Apr 10 4 Ye Dec 
42 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4,700 Coty Internat, Gorp.__----------- 1 4% Oct 10 7% Jam = one a 43% Dec 
35. 35% 34% 36 34. «35% 33. 34 31%. 33% 34. «35 14,700 Crane Co common.—__---------_ 25 31% Oct 10 «= 49% Jum 99% Aug = 108% Dec 
104% 104% *10l 104% *10l1 104% *101 103% *101 104% 101 104% 100 3%% preferred... _-_-____ 100 104% Oct 5 110% Aug |B 24 Jan. 234% Dec 
*28% 29 *28 28% 2B, 28% 28 «| (8 28Va- 28% 1,800 Cream of Wheat Corp (The)----2 28 Sem 10 35%Jam BS Gay foe 41 Jun 
*2RYy 27s 25% 2 %° 26 24 24% i 33 23% 24% 25le 900 Crosley Corp (The)___----- ~Nopar 20% Sep 24 39% Fee 1“ jj.3? Jan 59% ‘Dec 
36% 36% 35% 35% 36% 36 34 35 34 35 2,900 Crown Cork & Seak____--~- No par 32 Oct 10 62 —_ 6 49% Nov: Sh . Dec 
*50 0 52 50% 50% 50 51% 51% 32 32 *5l% 51% 400 $2 preferred. —_-____-_---- Nopar 48 pe 70 ove Apr 1@ 20% Jan 30% Dec 
27% 27% 27% 274 26% 27% 25 26% 255% 27 2T «6.28% 6,900 Crown Zelierbach Corp.___.-_--.- 5: 25 Oct 9G 40% APE eS 6 106% Dev 112 Nov 
| 105% 105% 107 107 * 106 8=*105 106 105-105 *105% 106 30 $4.20: preferred» No par 103 Sep 19 110% TeD & Jae’ oce = 1 Nov 
828542 117% 116 «116 *116%, 118 116% 116% M6 126 *116 «118 300 $4 2nd preferred _----__Nopar 110 Sep 10 150 Apr le 

















For. footnotes. see. page: 1887, 
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; STOCKS 
LOW AND HIGH SALE PRICES Range for Previous 
y Monday Tuesday Wednesday Thursday Friday Sales for ag 8 — Range Since January 1 Year 1945 

Oct. 5 Oct. 7 Oct. 8 Oct. 9 Oct. 10 Oct. 11 the Week Lowest Highest Lowest Highest 
8 per share # per share $ per share $ per share 8 per share & per share ae Salesian ae re —~ = ass re Spershare §& per share 
‘ , ¥, y 34% 35% 34 36 35% 36 A rucible Steel of Amer_____- oO pa 4 Sep e 35% Jan 52% Nov 
* 362 36% * | hi seeze Rf M bey 1014 101% 99%, 101% 99% 100% 1,100 5 % preferred elon "SEES cae 100 99 Sep 20 115% July 9 87% Jan lll Nov 
102% 105 10 . 24 241, 24 Vo 22 24% 22, 23 23% 23% 430 Cuba RR 6% preferred ________ 100 22 Oct 9 46% Jan 8 25 Aug 42 Deo 
om 74 23 3 18% ante 1753 18% 17% 17% 17% 18 6,900 Cuban-American Sugar —___~-___ 10 17% Oct 10 28% Jan 10 16 Mar 29 Dee 

19 19 * 18 » an *165 175° *165 175 *165 175 *165 175 . 7% preferred: —........_._....4. 169 160 Jan 5 165 Jan 8 145% Jan x150 Sep 

9368 175 ore 36 37% 35% 36% 35 39% 39% 43% 7,200 Cudahy ce Ss ee eee 30 35 Oct 10 66 Jun 11 25% Jan 51% Nov 
36% 37 36 Ye oT +4 be 29 (8 290 99 99 99 100 42% preferred___-_.._______ 100 $8 Sep 10 106 Mar 25 99% Dec 102. Nov 
$0 99 “00 S¢ 17% 18 17% 17% 17% 18% 17% 18% 1,200 Cuneo -Press Inc new alia 17 Sep ll 24% July 8 ee of ners ion 
- 18 18 “17% 18 *50 > 4834 50 49% 49% *44 50 400 Cunningham Drug Stores Inc__2.50 45 Sep 19 82% May 16 28 Jan 56 Dec 
*50 55_ <. S++ 12 13 11% 12% ll% 12% 12% 12% 31,400 Curtis Pub Co (The) _No par 1044 Sep 19 26 Jan 24 9 Mar 24% Oct 
= el rigg ee scsi, 198°. 213 110% 110% 107 107% *107 110 150 $7 preferréd __..________Nopar 106 Sep 26 146%Feb 5 122% Apr P+ taal 

"367 "6S 67% . 4 68 68 69 69 70 70 69 70 Bg * tan oe - --No par = Sep f. 16% Ape 29 59% Jan 75% Oct 

yy S f . 5Y, 5 5% 53 55 55% 6 36, urtiss-Wright ___ ; sae oageel Ye Oct 12% Feb 4 5% Aug 9 Nov 

P 6 G . Sie. a os, ? _ 1734 18 a8 18 . 17% 18 5,700 Class A ae a, | 1742 Oct 10 34% Feb 2 18% Jan 30% pe 
18% "18% a a eee aa #195 140 #125 140 “125 140 . Cushman’s Sons Inc 7% pfd__-.100 129% Jan 30 145 July18 118. Bep 125 

“1% os rae = 28S 29 3/4 272 27% 26 27 28 28% 1,600 Cutler-Hammer Inc __- _No par 26 Oct 10 45 May 20 25% Apr 37% Deo 

5 ‘ 33 ‘ 195 2,400 NN cee ee 18 Sep 4 29 July 15 Oe ARSE 

2 95 19% *19 20 19%. 19% 18 8 19 ; 183 8 
“19% eas 9 21 “19% 21 19% 19% *17 18% 4 F + hin 3 “— eal sen Sate N 7 pene ee Sep He ar a oat as 27 Me pte = — 
#19 19% bY 19% 1834 19% 18} 19% 18 18% 2,8 avison emical Corp 28)... 4 Se} 31 “Ya y 4 Ja c 
~ mar 291. 30 2934 3054 29'%, 30% 285, 29% 29! 30 23,600 Dayton Power & Light Co (The)__7 28 Sep 23 36 4¥eJuly 31 ak “a ai aA. 
ett a3 4 11380 113 112. 112 #112 113 #112 113 “112 113 10 mw. prereriee 2. 100 110%Jun 6 113 Jan 7 108% Sep 114 Dec 
19% *1)% 18% 19 x19 «19 17% 18% 17% (18% 17%4 18% 4.500 ‘Dayton Ruber Mfg Co__.--- ae, | 2 Ors a Apr 9 = == on? > aes 
%46 48 46 46 46% 47 44 45% 43. ri pe “ 800 Decca Records Inc ~_-_--_----_-- 1 ‘ ct 10 : °% y a Jan 49% Nov 

7% 375; 36) 38 36% 3734 3534 36%. 35% 37 37% 39% 13,100 I on es a No par 34 Sep 19 8% Jun 39% Mar 47% May 
ms te + 381 3356 3734 38% 37% 37% 37% “7M, *364%2 37 1,100 I a 20 36% Sep 16 42%, July 26 34% Aug 40% Dec 
=> Se 3014 31% 31l4 322 29% 31% 29. 31% 30% 31% 5,600 Delaware & Hudson ___.______~ 100 25% Sep 24 50% Jan 29 «34% Jan = T%e Jum 

64, “63 6% 67%, 672 7 642 6% 6% 6% 7%. 12,200 Delaware Lack & Western_______ 50 6% Oct 10 16% Jan 16 7% Mar 16% Jun 

- 24), 24 24% 2334 24 23% 23% 23 23 Ve 23 Ym 23% 6,400 ae 20 23 Oct 10 28 Apr 17 21 Jan 25% Dec 
ti 66 *60 66 *60 66 *60 65 60 60 *55 60 10 Detroit Hillsdale & S W RR Co__100 60 Oct 16 77 Feb 25 67 Jan 75 Sep 
ote 17! 16% 17 x16% 163 16% 16% 15% 16% 15% 16% S00. tee ee 15% Oct 10 24 Aug 13 ere oe Os att 
canes 26 '4 264, 26% 26 827 24% 26% 24%, 26% 27% 27% 3,600 Devoe & Raynolds class A____12.50 23%) Sep 24 39%May 9 25% Dec 29% Dec 

% \, Yy 34% 35! *33% 341% 34% 34% 1,200 Diamond Match __________- No par 34% Oct 9. 50%Apr 4 33 Aug 45% Nov 
, Be sug aa "ae aa rth oat 43% 43% 43% 43% 4354 43% 500 6% partic preferred ___._____ 25 42 Sep 23 50 Aug 26 40% Jan 48 Nov 
*18% 19 3 ©1815 19 18 181 17% 18 16% 16% 174% 18 2,100 Diamond T Motor Car Co________ 2 164% Oct 10 34% Jan 14 16% Jan 35 Deo 
es 181 175% 17% 175% 18% 16% 17% 16% 17% 17% 18% 30,700 Distil Corp-Seagr’s Ltd new ______ 2 16¥%4 Oct 10 30 July 10 PT Se Ra ye 

*105% 109 £1055 109 *105% 109 105% 105% *105% 108% *105% 108% 100 ai 100 105% Mar15 109%Feb 5 105 Jan 108 Mar 

344% 34% *34 8©635 34 34 *32 33 31% 31% 3242 32% 1,000 Dixie Cup Co common_-__-__- No par 30% Sep 24 52 Apr 24 17% Mar 50 Deo 
©5214 54% *52% 54% *52 5442 524% 52% 53 54 52% 53 80 ee No par 48% Sep 16 62% Jun 10 47 Mar 56 Deo 
i, sou > 6S 30%, 30% 30. 30 29% 30 29 29% 1,600 Dr. Pepper Co_________. ---Nopar 29 Oct 11 48 Mar 19 — = — = 
27 ‘ 271 26% 26% 264% 26% 26 262 25 26% 27 27% 7,100 Doehler-Jarvis Corp __.--.----~- 5 x23%4 Sep 10 37% May 31 18 Jan 29% Oct 
17¥ Ars 17% 17% 17% 18° 17 17% 163 17% 17 17% 7,400 Dome Mines Ltd ___________No par 16%2 Sep 19 29% Feb 6 22% Jan 29% Nov 
°78. 71BYs 78 «78 18 «79 16 «77 15% 76% "6¥%, 16% 2900 Douglas Aircraft ___.--_--_- Nopar 75% Sep 20 108% Mar25 65 Mar 100% Dec 

/ : 61 15 159! 158%4 159% 159 160 1,900 Dow Chemical Co common__No par 143% Feb 26 192 Jun 7 122% Jan 167% Deco 

ttn * 6311 % ina Birt it4 e111% 114 111% 112% 111% 111% 1,100 $4 preferred series A____ No par 111% Oct 11 118 Jun 27 110% Jan 115 Oct 

18 . 18 177 18 165% 173% 15% 16% 15% 17 16% 18% 15,300 Dresser | ee 50c 15% Oct 9 33% Jan 17 27 + #4Apr 33% Jun 

A “94 yy, * Vg ° 1 93 *91 94% 100 33% conv preferred_________ 100 93 Oct 10 116 Apr 12 111% Dec 113 Des 
*94 96 Ye 94 96 94 95} 94 95% 93 L C 4 

18 18 18 18 17% 175¢ 163 16% 16 16% 17% 17% 1,600 Dunhill International ~...____--_ 1 16 Sep 19 41 Ye May 10 12 Mar 30% Dec 
*34 37 *34142 36% 36 36% x34 343% *33 35 r36 36 500 I I a caren cee No par 30 Jan 2 58% May 28 20% Aug 34% Deo 
180 181 179% 181 175 18042 170% 174 170% 171% 175 175 4,700 Du P de Nemours (EI) & Co___20 169 Sep 19 227 Jun 13 155 Jan 192% Oct 

*127% 127% 127% 127% Sige: a7 126 126 *126 127% 137. 3237 500 $4.50 preferred __.____- _No par 125% Sep 20 133 July 3 125% Jan 129 Feb 

*112%4 114 112% 113 112%, 112% 112% 112% 112% 112% *112% 114 190 Duquesne Light 5% ist pfd____100 112% Oct 7 116% Feb 5 113 Oct 117 Mar 
14%, ° 15% 14% 14% 14% 14% 14% 14% 14 15 15% 15% 1,700 W G Cigar Corp ------~------ 13% Sep 20 21 May 21 _ -— _—_ — 

for 
LOW AND HIGH SALE Ns STOCKS Range Soestems 
turday ednesda: Thursda Friday Bales for NEW YORK STOCK Range Since January 1 Year 194 

et 5 wf roe ™ Oct. 9 of Oct. 10” Oct. 11 the Week EXCHANGE Lowest Highest Lowest Highest 

@ per share 8 per share 8 per shara 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share Spershare & per share 

213 21% 21% 21% 2034 213% 20 205% 19% 20% 20% 21% 4,900 Eagle-Picher ot isiescitinerenitconattuanihandinn 10 19. Sep 3 30% a = 13 Jan 21% Deo 

2334 24% 235, 25 23% 25 22% 23% 22% 235% 23% 24 25,000 Eastern Airlines Inc___ _ -----==- 1 31° 1 Sep 24 31 V¥e May 16 or = 5% = 
*42 44} 423%, 42% 42 42 *29% 41 40% 40% 41 41% 800 Eastern Stainless Steel Corp_—_-5 30% Jan 2 61 Jun 10 8% Jan 
*207 208 205 205% 203%2 205 201 203 200%2 202%% 204 205 2,800 Eastman Kodak Co___-- _No par 200% Oct 10 263 Apr 24 170 «=July 229 Dec 
#193 198 *192 195 *194 195 194 194 191 191 #191 195 30 6% cum preferred ate 191 Jan & 209 Aug * = 2 oe Jun 
42 42! 4242 43% 42! 427; 39 42 40 41 41 42Y, 7,100 Eaton Manufacturing Co steebld 39 yet 8 7 e Oct 
*29614 27 ’ 26% 26's £263 2634 2534 26% 25 26 Vz 27 27 ¥ 1,400 Edison Bros Stroes Inc com. __---1 25 Oct 10 40% May 22 eu cme aa oon 
*104 105 *102 = 105 "103 106 ‘102. »s-:1105 102 =102 *102 — p. Pe. speteresd seis Sete vicilotns = 7, ya 10 ia. R. 104 Sep 109% Dec 
19% 19% 185, 19 1812 Vy, 171 18% 175 18% x18 ¥ 9 co Products Co._............_- LThe t 9g 2 an. Saeee — one 

Ou Ou . 2 £10814 12 : 108 . 2° ‘ *110 ° 113 30 442% preferred sales 107 Sep 18 114 Feb 25 106 Aug 112 Dec 
11042 110% *109 112 10842 112 108 111 112 112 a oe ane ae ng : : Gas 16% Jan 28 8% May 13 Dec 
13 Te ot he 7% 71 TY, 7 7 7 7 2, astic Stop Nu o geliiais deus ; 

5438 5444 534 54\2 534% 53% 51 53 50% m 5234 54 : 7,700 Electric Auto-Lite eet ga Fe 5 50% Oct 10 804% Feb 5 42% Jan 71 Dec 
15 «(15 1444 14% 145, 15% 1415 3% 14% 14% 14% 7,800 Electric Boat _____- a-=-3 13% Oct 10 35% Apr 2 14 Jan 24% Deo 
¢ 37} 3642 37 5% 3 3 345 5 35 36} 1,10¢ Conv preferred w i -_No par 34% Oct § le, aes 
"3% 3% "334 $40 3334 73% et a Tae sa 3% 3% e300 Elec ‘& Mus ind Am shares___.--__ 3% Oct 10 To Jan 24 “4% Aug 7% Dec 
1542 16 15% 16% 1434 16 1334 15 133% 15 15% 15% 48,400 Electric Power & Light_..._.No par 13% Oct 19 29% May 28 3% Jan 19% Dec 

: 46 ~ 148° 8 7 431 5 3 7 3,300 $7 preferred __- = No par 138 Sep 24 180%May 2 109 Jan 158 Dec 
146 146 146 148 148 149 144%, 147 143% 145 143 147 ,30 I ‘ ' LE . J 146 Dec 
137% 137% 1372 13712 "137 137% 13642 137% 132% 135% 137 137 1,300 $6 preferred Nopar 128 Sep 20 167 July10 103 an 
40% 40! 40! 40°%%4 40 41 40% 4034 40% 40% 40% 42! 2,400 Electric Storage Battery No par 40 Oct 8 56% Jun 18 43% Aug yan oa 
47 47 47 47! 4738 «47% 46 4612 - 46 474 472 49% 2,700 El Paso Natural Gas___._-..---- 444%, Sep 20 1% Jun 25 34% Mar 
13% 14% 13% 14! 1334 13% 12%, 13% 12% 13 13% 13% 6,000 Emerson Electric Mfg Co...- ~~~ 4 12% Oct 10 30% Feb 2 21% Aug ops = 
*20% 21 203% 203% 20% 20% 1924 20! 19% 1934 20% 20% 2,700 Emerson Radio & Phonograph.___5 19 % Oct 10 43% Mar 29 20% _~4 81 4 Dec 
*68 69% 68 69} 69 69 65 65 63 65 68 68 1,500 Endicott Johnson Corp —_.---~~-50 63 Oct 10 102% May 28 62 8 og 107% Dec 

*104 106 104 106 106 106 107 107 106 106 105 ©1072 120 4% preferred ---_-—--.------100 = on 4 My io °° Me yan 37 - 

scan By 24 Ve 2454 23% 24% 21 23 21 22% 2234 Bt 4 aa nig. preferred Service mene oe A ao 2 saat — m. BP 106 July 
02’ 102%8 103 . VAL 91 4 Fe ly, 2 } $5 p rre PET AS CPR ORS “ 7 

*103%2 103% 103% 103% 103 103 10394 1037 ie, i03%e 103% 103% 710 $5% preferred ____......Nopar 162 Sep 20 110 Mar 8 100% Sep 108 = July 

109 103% 103 va 103 %%2 103 103 103%4 103% 193% 103%. 103% 103% ihe “ “> ade ee ies May. ke Ma 6: ae 109 July 
7 642 107% 10742 108 "10642 108 "10612 108 *106% 108 ‘ 5 -prefe ----- --- ' BY, 

3 3 3 3 2%, 3% eases 2%e 2% 2% 3 5,200 tEquitable Office Bldg__.-.No par 2% Jun 28 ane aa yn 20% sun 
10% 10% 1043 10% 10 10% 934 10% 9% 10 10% 10% 26,300 Erie RR common______-_--- No par 9% Oct 10 23% Jan 28 oa ie 
55 55 54 545 54 54, 51 51 48 51 49% 51 2,700 5% pref series A___.......-- 100 48 Oct 19 93 Jan 17 68% Jan Nov 
*90%% 95 “901% 95 ig 90% 95 90% 95 +90 95 9014 95 tad Erie & Pitts RE Co_.........- 50 x90% Aug 29 95 P Jan 29 86 a oo Dee 
11 11 10% 11 11% 11% 10% 11 10 10% 10% 11% 5,300 Eureka Williams Corp__.--------- 5 ay eee - to re ia ie Jen 28% Dec 
17% 17% BS 17 17% 16 16% 15% 16% 16%, 17% 3,300 Evans Products Co_-----------~- f +e . ne 10 58% aoe 26 sedan -- --- 
31 31 30% 31% 30% 31% 28% 30% 27% 29% 29 30% 7,600 Eversharp Inc -~---------------- va Sep 20 63% Jan 15 42% Jan 62% Nov 
39% 39% 39% 40 40 41 38% 40% 39 39%, 39% 40% 1,800 Ex-Cell-O Corp —--——------~--~—- 4 ah aaah ‘ J 3 6 Jan 9% Deo 

Bie 8% 8 8 7¥2 8% 1%. th 7 1% 7% T'2 1,100 Exchange Buffet Corp._------ 2.50 7 Oct 10 11% Jun 

F 65 Nov 

53% 54 54 55% 54% 56% 52. 54 52% 52% 52% 53% 2,400 Fairbanks Morse & Co__--.- No par 50 Sep 24 . ay % bt oe 36% Nov 
*21% 213 21% 22% 22 22% 21% 22% 21% 22 21% 22 4,300 Fajardo Sug Co of Pr Rico_._--- 20 21% Sep . aaar phn 12% Mar 20% Dec 

8% 8% 8% 8% 8% 8% 8% 8% 85% BY 8% 9,200 Farnsworth Televis'n & Rad Corp-1 I RL RR oe ER age oo 26% Dec 
22-22% 22 22% 22% 22% 21% 22% 21% 22 224 22% 2,700 Federal Light & Traction—--—___- oi {2% Feb 13 106 Mar 110% Oct 

*102% 104% *102% 104% *103 «10414 103 104% #*103 105 *103 «105 20 $6 preferred --------~--- No par 100% Sep 17 ee — ar 25% Jan 42% Dec 
37°... 37 "36038 a 35 35 *34 36 "34 8636 300 Federal Min & Smelt Co_----.-~- a 3 Feb 26 43% Jun 5 23% Jan 32% Nov 
33% 33% *33 34% 23. 8 33% 33% 33 33 33% 33% 600 Federal-Mogul Corp ----~----———- . “ oe 21% Jun 5 9% Jan 18 Deo 
°12. (12% 12 12% 11% 12 10% 11% 10% 10% 10% 11% 4,400 Federal Motor Truck ------- No par 56 OF. 4¥ Aug 13 cies oak? io 
25% 26% 25% 26 2542 26 2454 25% 23% 24% 24% 26 12,500 Federated Dept Stores new com__* 23% Oct ze 3 Pen 7 103 Jan 107% Apr 

*1 08 105% 106 *105% 106%  # *105 106% 105 105 *105% 106% 110 4%% conv preferred_____-_- ae eS eS Se | eae 34% Nov 
21% 21% 21% 21% 22% 22% 21 21% 21 22 *215% 22% 1,700 Ferro Enamel Corp 1 19% Sep 24 34% Mar 4 

Jan % Deo 
54 54 54 54 EY 1 13 1 1 Fidel Phen Fire Ins N Y¥----~--- 10 51% Sep 20 70 Feb 7 
59% 61 59% 59% 30% 60" oa" 88% 56 56% 5B 0% eso. Firestone Sire & Mubber___---. 25 56 Oct 10 83% Apr uate Mee en ter 
107% 107% *105% 107% *105% 107% *105% 107% 106% 107% *105% 108 500 42% preferred ~---------——- 300 106% — : +t Maq 29 42% Jan 

Wy oe be iio toy Gok He" Bh, Hw 38y 4583 Bh thar Go —-hoper oot 3 Bey. SS Sey 

7 Ye 2 Ye V2 Vg 18 Va 4 e * rth (The) Carpet Co_----- p. an 38% Dec 
28% 29 27% 28% 275% 28% 26% 28 25% 27% 27% 28% 32,000  Flintkote Co (The) com_--_No par 25% Ons 46 o% - = we jay 111% Nov 

*107% 110 *107% 110 *107% 110 *107% 110 *107 +110 107 111 poise $4 preferred _.._..____-- Nopar 105 Sep ; 115 Jen 38 i 4 53 
*35g 36 35 8935 35 35 34034 *33% 35 33% 35 500 Florence Stove Co___-.-~.-- Nopar 33% Oct 11 rs 16% 18% 

| 16% 17% 16% 16% 16% 16% 164% 16% 164%, 16% 16% 16% 6,400 Florida Power Corp___-.----~- 72 16% Sep 11 20% Ju pa Dec yer - 
*23% 2342 23% 23% *23% 23% 22 23% 20% 21 *21 23% 900 Florsheim Shoe class A new_No par 20% Oct 10 29 ~Jun _- = 

1 6% Mar 13% Dec 

ie ie Ye OR OB, BO, BM ik pete eae See Nope Aa Bea eT Se Sam 

V4 4% 13% 13% 12% 13 131 i 3 ooa. Fair Stores Inc__.--_- un 

83% 8412 8442 84% 8 85 82 84 3 80% a2 . a rs an Pood Machinery Corp---------- 29 a eee ee. oe ie he pitts Dec 

By ae eet, 24% 23% 23% 22% 23 22-2254 222 22% 3,700 Foster-Wheeler Corj ----=-we---20 33, Oct i gdh RR leak me 43%, Deo 
onate = - ae’ 26% "26% 26% *26%% 2642 26% 26% 2642 26% 350 6% prior preferred _._...----? a . 35% Jan 28 14 Apr 27 Deo 
49% ~ 23% 23% 23% 23% 23% 2212 22% 22% 23% 23% 1,800 - Francisco Sugar Co__-_-_--- No par 50%; Sep 2 $1 Jun 3 34 Jan 51% Nov 

4 49% 49 —s«*5s 49%, 49% 47 48 47 47 48 48 2 1,700° | Freeport Sulphur Cou --_--._.4 10 45% Sep ; a) teae 23 2 ab pee 

=: :, we “17% 19 17%2 18% *17% 18 17% 17% *16% 17% 500 Froedert Grain & Malting Co Inc-1 16% Sep 16 27% Mays. 0 => eg 36 Deo 
tt ‘ oe 32 32 33 3242 33% 31 32 31% 31% 32 33 6,500 Fruehauf Trailer Co common____- 1 31 Sep 3 48 Jun » oe eas 
: soem 102 102.102 102 102 *101% 102 100% 101% 101% 101% 149 4% cum preferred__._______ 100 99 Sep 23 112 July _-_ - sane 
For footnotes see page 1887. Ppt te 
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NEW YORK STOCK RECORD 
8 Banee fer Previeus 
LOW AND HIGH SALE PRICES STOCK > : dn 
Saturday Monday Tuesday Wednesday Thursday Fridav Sales for NEW YORK STOCK ew anuary re 1945 = 
Oct. 11 the Week EXCHANGE Highest Hig 
Oct. 5 Oct. 7 Oct. 8 * Oct. 9 Oct. 10 ct. i 
share Shares Par 8 per share 8 per share Spershare 8% per shar 

8 per share 8 per share 8 per share 8 per share 8 per share 8 per G 

The) common_______ 1 10% Sep 10 15% May 28 6% Jan 12% Deo 

12 12 12% 12% 11% 12 10% 11 10% 11 11% 11% 2,200 gy nc naa eans RES ; 7 On ie a7@ Jen oe pr a ioe Des 

1 5 i 13% 1%, 1% 7 1% 1% Te 14,800 air Co c ev 

o7 oe +: FPS, Liss , P : S siac:_.:........... 20 18%Sep 23 21 Apr 2 16 Jan 19% 

19 19 19% 19% *18% 19% 18% 19 *18%e 19% 19 19% 600 6 pr ~—~ . : tei Sen 38 Oe ere 
“ism ioe Nt 5 - tee — oe im is. ome 17% -- Guana te Nopar 10%8ep 24 26 Jan 15 14% Apr || 90%: ow 
*18 Y, y, y 1 *18 18 1 Ai ‘es ,000 Gamewell Co (The) .-. ~~ 
ae ae eo Oe ee es ee a ee 

+ rll > PE +H a ; tie ; , , % red__..-_-._50 43 Sep 24 67% May29 61% Noy 58 Dec 
eae? Ses eu 16%. lame 46%. tse 16% «=—(«d1SHIS%~OCt«C«dSMGCd guns Gagne: Geubiuee tere i% 19% Sep 19 26% Jan 18 <s e 
. Y, Z 4 é 7 > 
°00 "107 030 101 “90 107 *99 107 *80 100 *90 107 resid 5%% conv preferred__----_-- 78 Jan 8 141% May 28 58 Jam Deo 

3 4 Amer Investers...........-..< 1 14 Oct 10 21% July 1 12% Jan 24% Dec 
san? - 38% ial fi io iow * oo os oo m- ua” - on a preferred______________ i100 106% Sep 3 108 Jan 14 104% Apr 109% Dec 
i yor aoe = ag ey es ae 52% 53 53% 55 6,000 Gen Amer Transportation_______~_ 5 48 Sep il ue Apr ar % — rhs a 
% «113s i ; , "100 General Baking__.___....__-___- 5 10%Sep 4 14% Apr an 
3 ; 11% 113 10% 11% 10% 10% 10% 11% 4, 

°180” 196 e $180 “ ib ‘ 184 ° 186 ? 186 *183 §=6186 *183 186% 40 $8 preferred____.__._._-_- No par “1 po e a OE. A 2 Tr = 54 Dec 
 o ° oe oe Se ee Age ef "8% 9% ‘te 0% © 16508. “Geneel Gable Cone. ope, | tep aae + 0 8 | Oe 
/, 1 8% 9Y% 8 Vg ls 8 900 General Cable Corp_________ . 5 

7934 “79 > 79% 19% PS 718 19% 77 17%, 77 114 1,470 4% 1st _ patervee EE: 109 pe = 10 00% one P ss Oe Bae 
: x's” 2a . 2 a Sa = 

Mi he Bat hs, oe. oe — a aa” a ee os. be! seo seul Glass Tee “Nopar 27% Oct 8 40%Apri5 27% Mar 36 Oct 

160°” 168" $e hi 188" so" 136 0145 158 158 160 x 130 oe preferred tent tie 109 156 Oct 7 182 Apr 8 153 Oct 172 May 
* f JARRE SIRES 
"88 "38% TMs 38% 37% "38% 136% 37 36037 36% 38 43,400 General Metric gE ERER - ve a yes 19 a pe . 5+ fi Jan 56 and 
100 enera a ad gs ‘e : Nov 
42%, 43 42 42% 42 42% 39% 41 39% 40 40 41% 13, Food 1 ik : Ou a 62% Aus 
p ‘ 00 General Mills common __-_-_-__ No par 42 Jun 17 54% Aug ug 
is” ise + i a" a” Ss is os 158° = as 7 ferred 100 128% Sep 30 135%Jan 8 127 Aug 134 Mar 
*129 130 *129 ©6130 130 130 *128 130 *128 130 *128 130 100 $% preferred_.__.-......___. a oe i a. 
3% % conv preferred_______~ 100 114 Sep 26 123. Jan 
*114% 118 *114% 118 *114% 118 114% 114% *114 #117 *114 116% 200 wan 14 1% Ons Fo 
q é f 300 General Motors Corp____--_-_---___ 10 49 Sep 10 80% Fe 
51 5112 51 51% 50% 51% 50 50% 49 50% 50 51 79, ‘ 3s mone 8 ae on” tae 
¥ ) S- peererreé. .... ke No par 125% Sep e 
125% 125% *125%4 126 125% 126 *125% 127 126 126 125% 125% 8 $ 
, ; * 16% Sep 19 29 Apr 26 10 Jan 23 Dec 
"35% 28 na fs. an heh Uhl k|C|U” $400 Gen Precision Bquip Corp .No par 33° Sep 19 tegen tet en || ee ee 
25% 25% 25% 6320 26 26% ms % i 1 Hr F Publi Gervies: .-. ... te 2% Oct 10 7% Jan 15 1% Jan 7% Dec 
3% 35% *3'2 3% 3% 3% 3% 3% 2% 3% 3% 3% 7,800 Gen a ene - : ‘aun tek ae 23% May 21 tern My ate 
2B aet =" boty te 30% aH th aTae 3 " 2 th *T'p00 Gen fa ell Signal. wie o = 27% Sep 9 48 May 31 28% Jan 48% Dec 
a ly, D 2 3 B p : Railway Signal______~--_ 
i wa ye ee i” ue 137 137 133.137 133-137 30 6% preferred_________-_--._- 100 137, Oct B 180, Apr 12 123, Feb 140, Oct 
4, +4 a3 404 des, 7 in ou i” =" 73600 auneat eienesieinn ao ts sported 20 Y%4 Oct 10 26 \%4 Jun 10 21 Jan 34 Dec 

*22% 23% 22%, 23 22% 23 21 21% 20% 20% 21% f SEE t 29 Oct te some Ses 28 2S. > 

05 106 35° (108 her eee ae Yt 103" 104% 1300 Gen Bteel Cast $6 prefersed-Nopar 101 ‘Oct 10 134 Julyio op. Mar. a8 Dee 
"ae% oes ge eu 38% Sse "35 33% 36% 3634 3,400 General Telephone Corp_____-_- 20 x32%Sep 10 49% May 21 25% Mar 44% Nov 

ie i 36 tae Str sean F4 i 25 V4 26 ¥ £251 26 e 1,600 Gen Time Instrument Corp__No pur 25% Oct 10 46% Apr 17 27% Aug Bi _ 
*106% 110, "106% 110, *106% 110,” *106% 110 106% 110 #1067 110 800 General Tire & Rubber Go.w.-----5 34% Oct 10 GO Jun 14 «26 Jon «46s Dee 

sete tee aie sbete ho 4 ge ae na 4 one de % pre da __----100 102%Sep 19 118 Jan 9 107 Jun 111% Dec 
*103%2 105% *103% 105% 105% 107 *105% 107 106 107 ill ba ps fll the eh om aria 991% July28 104%Sep10 -. —_ pe ag aa 

100 101 *100 101 100 100 *98 100 *98 100 ° “Fe prererreg._.......... eal 2 2 
f ’ %, i ass 22% Jan 4 42% Apr 18 13% Mar 26% Dec 

0241 104 02% 104 «10394 103% += 108% 103% #203 103. +104" 10456 *3c0 $8 conv preferred. No per 103 Jan 2 tee Mayit Oe hme fase Eee 
#1023, *102% 104 103% 1033 Y ” ane 5 ‘> naan 
5 «ft oe ea eee Bh ep Oe ee eee ee 
102 102 *101 105% *100 105! 102 102 100. 100 100 100 ) reed —_-—---_.. No par 7, O84 oo tee 8 oo be 

39% 39% 40 37% 38% 36% 3834 38% 39 6,900 Glidden Co A e). aa O pe 57 May 

56% 5a 86% 58 36% Be BGK BB Be Som BT BB, eo Gud Devt Oo Gres: Sgaee Se ee 
it “igs 4 hi 7” bag ; ” 35 ee es Gold 2 Brew cca Co_ al 125 Oct 9 151% Jan 8 147% July 16542 Jan 
Sow ‘sa "er aim: aa ee a eR ie ~ 2,600 Goodali-Sanford Inc acai 30 Sep 19 47% May 14 25% Feb 40 Nov 

rots 7 on Roa, oti oa % on tae pt =" rt) 70 7,600 Goodrich Co (B F) com____Nopar 635 Sep 23 88% Apr 3 53 July aan a 

2” 103 Maar : 2 104 2° refer ‘ - 100% Sep 20 107 Mar 6 102 Apr , 
"33% S3he “103 ge "1833 "5a 1 “sa? loaf “e3t ee 133 Ye 15 ooo oustlunr “tie & Rubber__ “No sod 30% Oct 10 77 Apr 10 48 July 63% os 

53% 53% 53% 55 23 Ye 534 V4 Vs , on acct ; ; 7 a 
*106 ’ 10840 106 1 106 Ye 106% 106 Y% 106 106% 106 V4 106% 106% 106% yes « = eee shoesemes i = He a — en os rr sed L+4 

2542 252 25% 25% 254% 2 *25 25% 24% 25 X24% 24% 3 otham siery_____ Bi eet Dec 

1 16 Jan 30 5% Jan ‘2% Aug 

Se 6 bp soe 5% i AIR ag —s Gua eeee. 5 S%oct 9 12%Jan 19 4% Jan 1% Nov 

*Sl2 6 *S'2 5% 5% 5 ¥e 5 ¥e 5% 5te N% , i a anti enema hg 1 May 10 18% Jan 33% Cc 

; : h | eee No par 30% Mar 4 5442 May ‘a 

*36'2 383 373 38% 36% 37% 35% 37 x35 38 39 39 2,800 Grand Union B 14% Jan 21% Dec 

13% 13% 14% 14% 13% 14% 12% 13% 12% 13% 13% 13% 2,900 Granite City Steel___._._...No par ds — : pide ja . ret Sep 33% Dec 

32% 32% 33 3342 32% 33% 32% 33% 32% 33% estas ‘nan a a RAMU -—-------------- s00 103 2 Sep 93 112. Feb 8 105 Sep 109% Nov 
*104%2 106 *105 106 *1044% 106 *104 106 *104 106 Ve V2 eS Sh a 

¥, 21 Feb 4 14% Jan 21% Deo 

42% 43 as 4 ‘iS 48 3 asm 74 at Fy dite “un 12°800 Great urthorn Ry 6 % ord No oor NOt Oct 10 64 Jun 14 46 Aug =e Nov 

42%, 431% 42% 44 43 44 42 43 Vs 40% 42% ‘4 ; ea coe 4 39 wad 

25% 25% 25 25% 25 25 24% 25 24 Ve 2434 24% 24% 4,700 Great Western Sugar_____~_~ No eng Bi _ : dea — oo Bs Rr 175, May 
"tsT - 6s °87. 62 “58 60 i: ie i 50 "60 = Green Bay & West RR________ 100 63 May 22 79 Feb 5 64 Jan 78 Oct 
*57 62 *57 62 *55 60 *55 60 *50 60 --. Green Bay & West RR_-__---~- pr oR. p+ 
*734%2 75% *74 75 73% 73% 70 70 68% 70 x71 73 800 Green olla | Co —ps oy ene range OR a 4 = 34% May 4 22% Jan x35 a 

38% 38% 37% 38% 37% 39% 34% 37% 34% 36% 36% 37% 18,500 Greyhound orp os re 104 Oct 9 111 Apr 5 104% Jan 108% Mar 
*104%2 106% *104 105% *104 «105% 104 104 *102 104% *102 104% 10 4%% preferred__——-——_—_-___- 1 296 Oct 10 52% Apr 4 28% Jan 55% Dec 

5 OU a a A a a Sa oo Guantanamo Sugar ‘common---—-t“Syoct "9 306 dun 28 “SMe Mar 1248 Des 

73 71 *7 7% 64% 7 5% 6% 6% ‘3 100 Guantanamo Sugar common_-_-___-_ ‘ on” en eo : Deo 
86 87's 86 87% 86 «8G *85 88 "86% 86% *85 BB i on oe Nopar ‘9igSep 19 30% Jan 28 14% Mar 30% Jun 

a oan IS i tre gilime Os so 900° 66 peed Nopar 31%Oct 9 78%Jan 28 58 Jan g2, Jun 

37 37! 36 361 35% 38 31% 35% 31% 36 gee ee ee? aa 1 1 78 May 31 49% Jan 6 Deo 

63% 63% 63 rt 65 67% 63 64% 62 63 62% 63% 13,800 og a See 25 56% Sep 10 y 

for Previous 
STOCKS Range 

LOW AND HIGH SALE PRICES nge Since January 1 Year 1945 
Saturday Monday Tuesday Watewaey ares —. Fwy berg a = oe oe Highest Lowest Highest 
Oct. 5 Oct. 7 Oct. 8 et. ct. x $ per share 

share 3% per share 8 per share p 

6 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares H Par 8 per Pp 

: , , ‘ ie 35% Sep 25 40% May 13 33 Jan 39s Jun 
ay ine tr ine Sine drt“ Tn" “sig eH 0% 300 Hall Printing Govnew-n—--"——""-8 18. Oct 94 AME 120% Jan 434% Now 

7 TM ; o74 ’ : 5 ty arta : . 1 8 7% 
*19% 197 - 19% 191% 19 19 18 18 17% 18 18 18% 900 Hamilton barrens seer ah _No — 2 Va a “- oan Ve aoe oe wate ye 431” Dee 
10342 10334 ©103'4 104% *103% 104% 103% 103%%4 *103 105 104 104 260 4% —. ‘* qtr tates i La ign, dan 16 103% Apr 13 105 Dee 110% Jan 
*106%2 108% *106% 108% *106% 10842 *106% 108% *106% 108% *106% 108% Hanna (M A) Co $4.25 p . é dott Gen i0 34% May 2B 1a% Jen 29% Dec 

21% 21% 91% 29 213% 215% 21% 21% 21% 2134 21% 22 a 100 Harbison-Walk Refrac______No pa =" a ae "8 Aus 21 138 Det 155 Apr 
#1544 156% *154'%4 156% #1541 158 *154% 158 153 154% *151% 154% 20 6% preferred. soa -160 A ~~ 42 teen: oe oe le Deo 

3734 3734 37 37% 363% 37 36 36% 34% 35 36 38 2,000 Hart, Schaffner & Mars __--— D oe toe ac 74 ban ge rs i ‘oon read, 

*9 915 *9 9 *9 914 *9 9 *gl, 914 FRY 93% . Hat Corp of Amer c o 4 oe B. men ah 106% Jan 24 98 Oct 164% Dee 
*101 103 101 103 *101 103 101 101 *101 103 *101 103 : 10 414, % preferred (modified) ___- : St oe ae leat Sani8 6% Jon 16% Dec 

914 934 9% 9% 9 9% BY 8% BY 82% 85% 9% 4,7u0 Hayes Industries Inc --1 ; aah ist, Jon 28 a tar 14 es 

2 o”% 31 om 30% ° OM ° te, o% 30% “a aee Hevel-Atlos Glas Os... "25 29 Ys Oct 9 34% Sep 18 eek sain -- = 
. 2 30% 31 30% 30% 29% 30! 29% 30 30% 30% 2,400 azel-Atlas Glass epee, 2 ; 

. . 15 29 Oct 9 51 May 23 20% Jan 35 Deo 
*31 32% *30% 31% *31 32 29 31 29% 30% 31% 31% 1,000 Hecht Co een 8S Se AS saeek nak 103% Dec 
*102 = 1043. 102 104% #102 104% #10334 10434 103%4 103%4 103%2 103% 30 3% % eee: ee ee 68% Oct 10 90 Jan 2 71% Apr 92% Nov 

me a3 + ae a we oe oe oe a <a “S.: en hens 7100 «183 Oct 11 «+192. Aug 7 170 Jan 189 Aug 
*183 «188 183 188 *183 188 *183 188 #183 188 183 183 40 7% non-cum preferred______. 17% Oct 10 28% Jan 9 22% Jan 39% Dec 

18%2 1934 "18% 191% 18% 18% 18 18% 17% 17% 18% 19 3,600 Hercules Motors___- No per Sep 10 72% Apr 17 Caer sels -- =-- 

5642 56% 55% 56 55 56% 54% 55 52% 54%%4 53% 54% 4,400 Hercules Powder___-_______- No Soe 130 af 28 139° Apr 3 130 Feb 138 July 
#133 «136 *133 «136 133 133 131% 134% *131% 134! *131% 134% 10 5% gy one ----------- — 76 Sep 11 106 May 2 72 Feb 03 ©Nov 
*79 82 *80 83 #80 83 *80 83 *80 83 84 84 100 Hershey Chocolate-_--__-_ "Noa r 127 Oct 11 146%Jan 21 123 Feb 138 Dec 
*132% 134 *132% 134 131 132% 130 130 *128 = 130 127 130 160 $4 conv preferred________- oes 22%e Sep 9 39% May13 21% Aug a oe 
*23%2 26% *23% 26% 24 24 23% 23% 22% 23 *22% 25 400 Hewitt-Robins Inc_____-----__~-- - oa o> a Mar 35. Jan 33% Nov 
*3014 3134 *31 31% 30% 31 29 29 “27% 29% aie gi = — b Bhge ge Hes ee or 21% Sep 11 41% Apr 6 23% Jan 32% Dec 
*24 26 *24% 26! 24% 2434 23% 23% *23 26 "2a% 3%. i (iti 2. Meee SO Ss Te _...-.- -.... =. 

‘ ‘ iy aee....2.- 5 22% Oct 10 37% Jun 4 a a 

*26 2714 *26% 27% 254% 26% 23 25 2% 3% 23%2 24 6,100 Holland Furnace (De 4 -—? ia? 40 May 22 1° den 26% Nov 
*23 25} 23 23%, 23 23 *23 23 Ve 23 23 23% 23% 1,200 Hollander & Sons (A)____-- sic , 4 iu Sen 35. Nov 
€23% 24 23% 23% 23% 23% s 3 23 23 x23 23 1,900 Holly Sugar Corp___--___--- get RE gk ho ” 2 60% Jun 

37 37% 36% 37 36% 37% 36 486. 336% 35% 3554 35% 36% 6,000 Homestake Mining__------__- . 12% Oct -10 28% Feb 6 16% Jan 25% Dec 

14% 14% 14% 14% 14% 14% 13% 14 12% 13% 13% 13% C250 . Hengaie-Heraney Com --—-- yo eO «48 Sep 4 S2M Apr 22 55% Oct ~ FG, <1 

51 51 *49 51 *47 52 *49 61 49 49 49% 50 400 $2.25 preferred___--_-________ 50 27 ean 10 35% Jun 26 25 Aug 29% Dec 
sabe ann ti ie le : 2 a a uD SMe preferred Moo 102, Sep 23° «111% Jun 20 102 Sep 109% July 
*103% 104 *103% 104 102% 103% 103% 103% *102 104 *102 104 60 3% % preferred_____~-~-_- 7s 7 78%, Sep 23 95 Apr 24 66% Jan 87% Nov 
*g1 84 81% 81% 81% 81% 81 81% 81% 82 *81 83 800 Houston Light & Power Co__No pa % J 23% 

\, 30 Apr 9 12 an Dec 

15% 16 15% 16% 15% 16% 14% 15% 14% 15% 15% 15% 19,300 Houston Oil of Zones 1 hs - 1% o* - 7 sus o- “ - ——— 

29 = 30 27% 28 29 29 25% 28% 24% 26 26% 27% 3,6 Howard Stores Corp_____--------- aged sai eo% Fen 6 34% Jan 54 

3342 33% 33% 34 33% 33% 32% 33 32%. 33 32% 32% 4,100 Howe Sound Lt Hee = 12% Jan 25 | oe 8% Dec 

6% 6% 6 6 5% 6 5% 5% 5 5% 54% 5% 3,100 Hudson & Manhattan______--~- 100 12 Oct 9 25 Jan 17 10 «Jan 23% Jun 
*14% 15% +. *14 15 13% 14 12 «= «33 12% 12% *12% 13% 1,000 5% _non-cum ogee r 33 Sen 19 45%May17 26% Aug 36% Dee 

3434 34-34% 34% 34% 33% 34 33% 34% 34% 35% $400 Hudson Motor Car ---Nopar 14% Oct 9 34% Mar25 14% Jan 34 May 

16% 16% 16 16% 15% 16% 14% 15% 14% 15% 15% 15% 25,400 Hudson Motor Car____---_-- é. 66% 25% Oct 10 49% Jun 3 s nat -—: oo 

30 30 29% 29% 28 2a 285% 27% 25% 26 26% 27% eer} Se ere 5% Sep 24 10% Jun 24 3% Jan 9% Deco 

6% 642 6% 6% 6 6% 5% 6% 5% 6% 6% 6% 16,800 Hupp Corp._.__-___-__-__-----_---- 

For footnotes sec page 1887. ia = ~- 
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ba 
LOW AND BALE PRICES STOCKS Range for Previous 
y Monday —_ Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Oct. 5 Oct. 7 Oct. 8 Oct. 9 Oct. 10 Oct. 11 the Week EXCHANGE Lowest Highest Lowest Highcst 
8 per share 8 per share 8 rer share 8 per share 8 per share 8 ver share Shares I Par 8 per share $ per share Spershare per share 
1 , Y/, 5 36 36% 1500. TWsho Power Oe... ........-.... 20 3142 Sep 11 44% Apr 23 29% Jan 40% Dec 
“oth te — "* i T% pa dig ea an on 19% 203% 18,000 Illinois Central RR Co_________ 100 18% Oct 10 45% Jan 15 19% Jan 44 Dec 
44%, 44Y 43% a 44 44 41% 43 41 41 42% 42% 2,500 6% preferred series A_______100 41 Oct 10 85 ' Jan 14 47% Jan 84 Dec 
*88 93 "9 “33 93 88 88 *87 91 *87 91 *87 91 10 Leased lines 4% — _ ______-_- 100 87 Sep 23 99% Apr 16 72% Jan 92 Pec 
*16% 17% *16 17% *15 1634 *15% 17 14% 15% *15 15% 290 RR Stk ctfs series A___._.___1000 14% Oct 10 37% Jan 28 18% Jan 38 Jun 
6% 7. 6% 7. - 7% 6% 6% 5% 7 TVs 7a 5,000 fTllinois Terminal RR Co________5 5% Oct 10 16% Jan 28 Ce a sae 
*2 Ys 5, V 26 ¥ 261 24% 26 ¥ 24 25% 25% 26 8,800 Indianapolis Power & Lt__ _No par 23 Sep 10 36 May 20 19% Jan 34% Dec 
rg i ath oth 12 s 12% 11% 12% 12 12% 12% 12% 2,800 Industria Electrica De Mex, S A--__ 11% Sep 20 22% Jan 18 oo igae —- <= 
41% 411, 4114 42% 41 4234 39 40% 38% 39% 39% 39% 6,300 Industrial Rayon ___ ~~ te SE 36 Sep 4 54 Jun 3 ais a ow — 
122. 122, 121% 1211, 120 121 118 118 116 ©6118 118 119% 1,500 Ingersoll-Rand —_- ______No par 116 Oct 10 151%Jun 13 104% Jan 140 Dec 
182% 182! *180 183 . *180 183 180 ©6180 *179% 183 *179% 183 40 6% preferred __________ 100 168% Mar22 190 Aug 21 166 Feb 174 Jun 
37 37 , 36% 37% 36340 38 36% 3712 36% 37% 38 39 5,400 Inland Steel Co new________No par 33% Sep 19 pe Jun 3 ae “_ ae 
14% 14% 14 u 1412 14% 14% 13% 14% 13% 14 14 14% 7,400 Inspiration Cons Copper_____-__-20 13% Sep 19 > Feb : 11% Mar 19% Dec 
oT, BY 1% TVs 1% Ve TM%, *7%,_ TW, *7%, 734 900 Insuranshares Stfs Inc__.________-1 7% Sep 19 Fx ghte 8% Jan 10% Dec 
39 33 37 " 39 5 38 39 38% 40 38 38 38 39 2,900 Interchemical Corp ___-..--No par 37 Oct 7 59 May o8 37% Jan 57 Nov 
*105 10614 105 =: 105% 105 =105 *105 106% *105 106% *105 106% 50 412% preferred _.._-.___._-___-100 105 Aug 9 112 May 23 104% Jan 109% Oct 
“6%, 6% 65% 6% *655 6% 6% 6% 6% 6% *6% 612 900  iIntercont’] Rubber _________No par ise Sep 12 3% Feb 16 6% Mar 12% Deo 
aE: No par vs Oct 9 ‘eb 2 8% Mar 14% Dec 
11 11% 10% 11% 11 11% 10% 11 10% 10% 10% 11% 9,300 Interlake Iron 
205 205 207 #209 1,200 Int’l Business Machine_____- No par 195 Jan 30 250 Jun 6 toca a te 
“=s mens aru 3 "on I = + a 69% 71 70% 72% 8,500 International Harvester__.._._No par 69 Oct 9 102 Jun 13 74% Mar 1003% Dec 
185% 185%. 185. 1853, 185 185% 185 185 184 184 1843%4 18534 540 I, a 100 183 Sep 18 202 April 178% Jan 193 Dec 
TY. 7 7 TY 6% 7% 6% 6% 64% i% 7 74 17,500 Int Hydro-Elec Sys class A_____-25 6%2 Oct 10 15% Apr 22 2% Jan 13% Nov 
29% 29% 29%, 30 29% 29% 29 29% 28% 29 29% 29% 3,800 International Min & Chem___-_-__-5 27 Sep 9 45 Jun 3 17 Jan 34% Dec 
92 , 92 < *88 : 94 “BBY 94 *88% 94 *B6%, 93 *88 94 106 4% preferred ____ 100 92 Oct 5 101 Aug 27 75% Jan 99 Nov 
5 5 5 5° 5 5 4% 5 4). 5 4% 4% 2,900 International Mining Corp Bee 4%, Oct 9 11% Peb 5 5% Jan 11% Dec 
30 30% 2954 30% 2934 30% 29 29% 29 2956 29% 30 . 31,900 Int Nickel of Canada_ No par 29 Oct 9 42% Feb 5 28% Jan 39% Dee 
*134%, 136 136% 186% *136% 138% *136%2 138% 137 138% *137 139% 110 Preferred _ iaedie —_ 133 Aug 1 148 Feb 6 129 Feb 141 Dec 
42%, 423, 41% 421% 414 43% 40% 42% 353%, 42% 41%, 43 51,300 International — Paper a 15 3842 Sep 19 53% Apr 16 19% Jan 48% Dec 
108 ce 1084 107% 108 . 106% 108 % 105% 106% ., 10554 105% r10534 107 19,300 5% conv preferred Sai 105 ¥2 Oct § 132% Apr 16 84% Jan 123 Dec 
98 98 9742 97% 96% 971% 96 96 2 95%4 95% 96 961% 7,700 $4 preferred ___ _.No par 95%, Oct 19 113 Aug 14 b= sa Na 
*14% 15% 14 14% 14 14 12 13% 12 1234 12% 1234 3,800 Inter Rys of Cent Am______No par 2. Oct 2 =e Mag . 2% Mar = ae 
*108 4 1 *108% y, #10 110% 107% 109 107 107 107% 107% 120 5% preferred __. a __100 + Sep 2 uly 19 ar 
ig se r 38 if "57% ‘87% 57% *56 : 58% 25614 5834 *56%4 5834 100 International Salt ._.......No par 52% Sep 18 70% July 19 41% July 57 . Dec 
*37'42 38 *3742 38 37% 37% 364% 372 36 36% 3644 36% 2,300 International Shoe _________No par 36 Oct 10 49% Jan 30 39 Feb 45% Dec 
*4342 47 47 47 *45 46 41% 45 41 42 43 45 1,300 International Silver new___-_- 25 41 Oct 10 60% Aug 1 on iene an -— 
‘y *34 43 *34 43 *34 43 *39 43 -- 9 39 . *35 40 100 7% preferred ___-_ — 3834 July 30 42 Vp Aug 13 ae — =e Pat 3 
17% 18% 175 18 17 18% 16% 17% 16 17% 17% 17% 78,200 Intern’l Telep & Teleg_ _.No par 16 Sep 18 31% Feb 2 18% Jan 33 Dec 
18% 18! 18 18% 183% 18% 17 17% 16 7 17% 1734 4,300 Foreign share ctfs_.____._.__No par 16 Oct 10 31% Feb 2 18% Jan 33% Dec 
2814 281% 28 281% 28 «29 26 28 26 2 28 28% 3,100 Interstate Dept Stores._____No par 26 Oct 9 50 Apr 4 17% Jan 41% Dec 
*23 : 23% 22% 22% 23 23 *21% 22% 211% 22 *21 22 700 Intertype Corp aes f 21 Sep 10 34% July 3 19% Jan 30% Oct 
*44 45 *44 “ 45 44 44 *42% 45 4215 42% 43% 43% 500. - Island Creek Coal _......._._.---1 40 Mar 6 50 Aug 1 36 Aug 46 — 
*148 158 *148 158 #149 «4158 *149 158 *149 158 #145 155 aaa $6 Preferred ._.......- tale te f. 1 148 Jan 3 163 Jun 28 145 Jan 152 
11% 11% 10% 11 10% 10% 10 10% 9% 10 10% 10% 6,400 Jacobs (F L) Co__- ee 9% Oct 10 24% Jan 17 19% Nov 22% Dec 
*1$3 10412 *104 104% x103%2 10342 104% 105 103% 104% 105% 105% 200 Jersey Cent Pw & Lt 4% pfd___100 10342 Sep 10 108 July 16 oni boiiiies — —_ 
49 49 ~~ 49 49 4834 4834 48 48 4742 48 464 47 800 Jewel Tea Co Inc__-- No par 45% Sep 9 59% May 29 34% Jan Nov 
*111 112% #111 112% #111 112% #111 112% 111% 111% #111% 112% 20 414% preferred — i 100 108% Apr 15 114%July31 109% Aug 114% May 
122 22 122% 123 122 123% 119 122% 118 122 12 126% bye Johns Manville Corp com No par 116 Sep 19 167% Apr 9 101 Jan 145 Nov 
"119% 122 119% 119% 120 120, 117% 119 117% 117! 120 120 "200 342% preferred ____-.-100 111 Sep 11 153 Apr 9 118% Aug 137% Dec 
*47 49 4814 48 V0 47¥ 47% 44 : 46% 44 44. 44\% 45 p00 Johnson & Johnson 1242 44 Oct 9 63 May 31 31 Jan 61 Nov 
1Y . : 6 ©1093% *1093 1 *108 % 1 Vy, 4% 2nd prefered ser A 100 109 May28 115% Feb 15 109 Sep 116 Dec 
*109 * 111% “109 «111% *1093%%4 110% 109%, 110% *108% 110% 108% 110% oes 2nd p N a ieee 
*120 150 *120 150 *120 150 *120 146 *120 146 *120 146 ait Joliet & Chicago RR stamped__100 140 Mar20 150 Feb 25 90 Jan 14 ae 
Y, x, eZ ¥ 3 363 325 5 23 347 3434, 353 37,800 Jones & Laughlin Steel No par 32%% Oct 10 53% Feb 2 27% Jan =" 
35% 3534 35% 364% 34% 36% 20 8 3 ; 3238 34% 100% 101% 00 ws pref series A 100 09 Sep 4 108 May 99 49 Mar Dec 
*100% 101 100% 100%, 100% 100% 1 100% 100 106 ad 4 4 5 5% of series =. =e 2 C oe } Vv, Ma 
: , } : ; aes 5 Apr 22 aD 130 ‘a y 
195% 19% 19% 19% 19 193% 18% 19 18% 18% 19 1934 6900. Jee ee... —._...... 1 18% Oct 10 34 , 
‘ q ‘ ( é ve & Fur 10 19 Oct 10 36 May 31 20 Jan 31% Dec 
em Set Gen a Oe | Eee tere ee ok yee Se 
21% 21 “118% 21% 20 «21% 19 20 18%, 20% 21 21% 5,400 Kansas City Southern No par 1834 Oct 10 40% Jun 11 13. Jan 31% = 
é; #45 47 4634 46% £45 4634 45 45 45 45 *44 47 300 4% non-cum preferred 100 45 Sep 19 67 sun e 34 Jan 67 
"15%. 16 155 16 153 16 15% 15% 15} 15% 153 157 3,500 Kayser (Julius) & Co 5 5% Oct 18 26% Feb — == _> pee 
21% 21% 21 ; 21% 201 21 20 20% 193, 201% 20 1/3 22 4,000 Kelsey Hayes Wh’l conv cl A ; rte: he 2 je — = =e e te Des 
4 : K : 2! 3} 25 2: Ss 2% Oct { - an ¢ 4 
> <s% 3* ane rn bea aeie aoe 44 z pres ate i3% aaa 21400 sennseatt Copper No par 41 Sep 19 60% Apr 30 35% Jan 51 Dec 
*41% 43% *41% 4312 417% 1% #39 a 41 40 40 *39~—s«4d1 4 "200 Keystone Steel & Wire Co___No par 32% Jan 3 55 May 27 22% Mar 35 Nov 
2 - = , : ole " 2 UL J y 94° dD JZ - ¥, z 2 eee = ag pated 
25% 2542 25% 19 24% 23% 243%4 25% 25 25 25 25 V4 her +m gore new No per en Feb = A 4 aus = 3% —— i9 «Nov 
_18 ~~ «(185% 18% 19 19 = 19 18 18 i8 18 18 18 10 mney Bi S0.-- soma ae ten ae ee eee ace daar 96% Dec 
85 8742 *85 87 884% 89% *88 9042 87% 874 *87% 89% 120 $5 prior preferre No t Sgt Be ~ ee : i pond 404 Dee 
28% 28% 29 Soi 28% 29% 28% 29 a7 2812 28% 29% 3,600 Koppers Co Inc 10 a Oct 10 oe = — 
*991 100 *991%4 100 9934 99% 995% 99% 9912 9934 100 100 430 Cum pid 4% series 100 9042 Oct 4 . 3 h p - = wo 35% Nov 
36% 37% 361% 374 35% 38 37% 38% 36%4 37% 38 38% 8,100 Kresge (S S) Co No te - : Se 10 62% May 17 35% July 249% Nov 
i a" "23% 46 Yq 45% “7 44% rs a3 >Hi 45 45%, 4500 en thay ay aes BAR ___No oar 43% Oct 10 65 Ye May 22 37 Jap 50% Oct 
AND , CES Range for Previous 
LOW HIGH SALE PRI STOCKS car 1945 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Genes Hieee a = a mess Highest 
Oct. 5 Oct. 7 Oct. 8 * Oct. 9 Oct. 10 Oct. 11 the Week EXCHANGE wes g P share 6.per chare 
8 per snare @ per share 8 per share 8 per share 8 per share 8 per share Shares L Par 8 per share 8 per share per 
5% 6 5% 6 5% 6 5% 6 55% 5% 5% 85% 14,700 Laclede Gas Light Co....--_.-.-4 554 Sep 19 9% Jan 24 4% on an a 
43% 43% oy 49 3/4 42 42 41% 42% 40% 43 435, 43% 2,100 Lambert Co (The) -_-----..No par 38 Sep 19 68 May 29 31% Jan ams 
17% 17% 7% 17% 17 17% 1642 16% 15% 15% 15% 16 5,600 Lane ‘Seyent Bis. CRM No par 15% Oct 10 20% Sep 13 -— = 63% Dec 
55. 70 “55 70. *52 68 *50% 67 “50% 68 *50 68 ae 4%% preferred ___-__------- 50 61%Jan 5 102% Apr 22 54% Oct — gli 
50% 50% 50% 50% 50 505% 49% 50 49 49% x50 50 1,700 Lee Rubber SER. 49 Sep 10 82 Apr 9 47 Jan 17% Dee 
12% 12% 12% 12% 12% 12% 11% 12% 11% 11% 113%, 11% 8,500 Lehigh Coal & Navigation Co____10 11% Sep 19 17% = = soi oe 44. Dec 
“41 41% 40% 41 40% 41 39 40% = -x38% 39 39% 42 2,800 Lehigh Portland Cement__-_-- . “eae a. | “See oe 6% Jan 17% Jun 
7% 8 72 7% 7% Te 64% 6% 64% 654 7 7\ 7,800 Lehigh Valley RR ------.....--50 6's Sep 34 at Sen 18 2% Mar 5% Dec 
2% 2% 23%, 2% 2% 2% 2% 2% 2% 2% 2% 2% 7,100 Lehigh Valley Cos)__..---- _.No ver 2 oe - é —— : 35% Jan 60 Dec 
*20 50 *20 50 *25 38 *20 38 *20 38 *20 38 ns Non-cum preferred __---~---~- 4 Jan : peGRD 
*19 195% 1934 19% 19% 20% 19 19% 19% 19 Ye 19% 19% We 200 $3 non-cum Ist pfd a .-* aed oe an : Bi doe 14 es _— aa rt 
*6% 7% 6% 6% 6% 7 6% 6% 6% 6% 6% 6% 3,600 50c non-cum 2nd pfd__.__Nop 4 it Oct 10 65% Jun 14 36% Jan 54% Dec 
*45 46 43% 45 43% 44 42% 43 41% 42% 42% 4334 4,400 Lehman Corp (The) --_-~~--~--- : poe > ies 33. May 13 20% Jan 27% Nov 
*23% 24% 23% 24 23 23 22% 21’ 22% 23 23 1,400 — sree vine Corp oo 261 Oct 10 44% May 14 17% Jan 35% Dec 
28 28 Y2 27 28 27% 28% <t 27" 2642 27 . 26% 27 4,000 erner ores ee No pa? 46% Sep 11 742 Jan 28 51% Jan 68 Nov 
50 5042 48% 50 48% 49% 47% 48% 7 49% 49 50 8,600 Libbey Owens For ass_ Pp 10 Oct “10 15% Apr 15 7% Jan 13% Dec 
10% 1034 10% 10% 10% 10% 10% 10% 10 10% 10% 10% 24,900 Libby McNeill & Libby ~--.----~-- 7 58% Oct 20 37% Jan 21 33. Dec 33% Dec 
*29 30 294% 29% *29% 30 29 29 ¥g 28% 28% 30 30% 900 Life Savers Corp new__~------ “aa 3 ” Sep 39 102 May 23 18 Jan 100 Oct 
*8142 8412 844% 85 86 87 8442 84% 85 86 86% 87 1,100 Liggett & Myers Tobacco______--25 ans a ns 7 24 78 pom 101% Oct 
86 «86 8642 87% 87 88 12 86% 86% 86 = 88 8842 89% 2,400 Series B ~------------------- 25 *Sep 24. 210% Mar29 181 Jan 198 6=«zDec 
195 195 195 195 *194%4 195 *194%4 195 193 194% 194 195 100 Prefersed ss — 7 of 4 10 65% Apr 11 32 Mar 50 Dec | 
*384%4 42 *39 393% 40 40 38%, 39 38% 38% 40%, 41 1,200 Lily Tulip Cup Corp___-_-—_- Jan 84% Dec 
*47¥q 48 46% 47% 46 47 44%, 46 44% 45% 47 4T' 2,800 Lima Locomotive Wks_-~-~- No par pad a +4 on to 3 41% Jan 60 Dec 
=a 6c! URS UE Sel US lS 1400 Link Belt Co-----s.------"Noper 19 Feb 26-48% July 1 19% Jan 36% Deo 
4 Ve V2 Va V2 Vg 33% 36 36 36% 2,400 ion Oil Refining Co_.-----~~- 7 
, 40 Nov 
g 4 ‘ / Ye _....No par 235% Oct 10 43% Jan 29 29% Jan 
ane 25 Ye epee tt 25% 25% 25% PPR ce > ere aoe, 2,200 — Carbonic ” seh 100 104% Sep 24 120. Aug 7 ptt Pais ME — ome 
O78, 28%, "OThe 28% "The 2852 "28% 27% "Sie 26 "96° a7” 13,800 Lockheed Aircraft Corp___---- 25% Oct 10 45%Jan 14 19% Jan on Dec 
74 14 2 4 /2 v2 ZL) Yq 8 26 7 : ockhee craft Corp_-_-_------- A 7% Dec 
27 27% 26% 27% 26% 274% 26 26% 25% 26% 264%_ 27% 27,200 Loews Inc _--.----_--------No par pl nde Ma = {a 66% Oct 
70% 70% 71% 12 71% 71% 69 70% 69 70 70% 74 3,100 Lone Star Cement Corp__..-No par 7% na 2 mae 15% Jan 32% Dec 
19% 20 19% 20 19 20 ig =: 19 17% 17% 17% 20 5,100 Long Bell Lumber A___---~- atin 4 Sen 17 3.1% Jan 18 18% Jan x32%2 Nov 
20% 20% 20% 21 20% 21% ae ae 20% 20% 20% 21% 13,700 Lorillard (P) Co.......--------10 204 hen ts. eee @ : ee 190 Dec 
176 176 #175 (179 176 176 *175% 179 *175 179 *175¥% 179 40 7% preferred -.------------100 178, Orr > 32% Jan 17 «23% Jan 31 Nov 
25% 26% 25% 2542 25% 25% *25 26 25 25 25 25% 700" Louisville Gas & El A------ No P50 046% Oct 10 72% Feb 6 82 Mar 68 Dec 
*48% 49 4742 48% 48 49% 461% 48% 4644 47% 47% 49 5,000 Louisville & Nashville-_.....--.-50 3. Oct 10 43% May 7 aa dete - —- 
252 25% 25 25 245% 25% 2344 24% 23 24 24% 25 7,300 Lowenstein oh S Sons va ae pte 11 108 July 9 1 Pe aii — asia 
#100 102 *99 101 *99 101 99 99 *96 99 98% 98% 30 4%2% cum pfd series A_---~- 7 3 Py A 20 Dec 
é 55 5Y ti ; % ; 3 30% Jan 14 13% Aug 
15% 15% 15% 15% 1616 14% 15 14% 15 15 15% 1,900 Lukens Steel Co_..--.-_--------10 14 Sep 2 
82 Sep 11 42% May 31 28% Jan 39 = Dec 
*33) 33% 3342 33% 33% 33% 33% 34 3333 32. .32 800 MacAndrews & Forbes ~--~---.-10 + hn ee aah ee a 155 May 
*15534 162 *15334 162 *153% 162 *15334 162 *1533%4 162 *153%4 162 sie 6% preferred _____.---------100 = } Seba 23 + A Jan 30 47% Jan 72 Dec 
*48%4 49% 48% 4934 49 50 46 48% 4542 46% 462 41% 4,000 Mack Trucks Inc__------ No par aati a +4 bo te on 31% Jan 52 Dec 
44 44 44 4414 43% 44% 41 43 40% 42 42% 43% 7,200 Macy (R H) Co Inc___------No ed Re 4:; ne . Sank Apr 12 106% Jan 110% Nov 
*10642 108 *1064% 108 *106%2 109 107% 107% 106%4 107 *107 108% 300 4%,% pfd series A___--. ..10 econ nH 17% July 11 pity » Boge, es eae 
14% 14% 14 14% 13% 14 13% 13% 133g 13% 13% ge 2,000 Madison Square Garden new_No par : v2 pe an s0% hay $8 17 Mar 25% Dec 
174% 17% 17% 18 16% 17% 16% 16% 163%, 17 17 17 ¥ 7,500 Magma Copper____-- 10 saat ed rd 17% Sep 27 sere rae pila 
*16% 16% 16% 16% 16 16% 15 16 *143, 151% 15 hs 1,300 Magnavox Co (The) - avon 4 Bel d 
For footnotes see page 1887. 
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LOW AND HIGH SALE PRICES 


» - 


LOW AND HIGH SALE PRICES 


STOCKS 
Thursday Friday Sales for NEW YORK STOCK 
Oct. 10 Oct. il the Week EXCHANGE 
& per share 8 per share Shares Par 
500 *3865 500 idan Mahoning Coal RR Co__________50 
9M, 9%, 9'2 2,000 Manati Sugar Co__-__. beads ma | 
14 *13%4 15 700 Mandel Bros_ AR a No par 
27 27 27 900 Manhattan Shirt_ ia Ee ol 
3% 3% 4% 3,000 Maracaibo Oil Exploration. vs 
7% 7% 7% 10,100 Marine Midland Corp_- a 
11% 11% 12% 1,010 Market St Ry 6% prior pfd 100 
35% X36% 36%. 8,700 Marshall Field & Co____-_ No par 
110 *109%4 111 20 4¥%% preferred_-. : .100 
35 35% 362 6,700 Martin (Glenn L) Co cade ee 
14 14% 14%4 5,700 Martin-Parry Corp__ No par 
493, 49 5044 2,700 Masonite Corp__________-_ No par 
2742 27% 28 1,100 Master Elec Co___ oe 1 
26 26% 27 3,700 Mathieson Alkali Wks____ No par 
206 *198 206 rewee 7% preferred____.____-. ..100 
51 51% 522 6,200 May Dept Stores_________ an 
106 10542 106 670 $3.75 preferred_________ No par 
9434 94 95 280 $3.40 cum pfd_- ae  * 
95% 10 10 3,100 Maytag Co a we) 
48 "45% 48 100 $3 preferred_ i aielaten fetes ._..No par 
113 *112 115 10 $6 lst eum preferred___ ._..No par 
47 *46 47 2,400 Bie GO a ee * 
2612 265, 27 3,800 McCrory Stores Corp__ leone 
106 4 106 106% 820 342% conv preferred __ ae a 800 
30 30 3034 1,900 McGraw Electric Co___._________ 1 
27 26% 27% 1,400 McGraw-Hill Pub Co______ ._No par 
472 48% 48% 2,200 McIntyre Porcupine Mines________ 5 
42% 4242 4342 4,500 McKesson & Robbins Inc. ______18 
110 *104 110 100 oa geoterreg.__. _______-.. No par 
2334 2334 24 5,000 McLellaxx Stores Co____.________ 
224 23 23 2,100 McQuay-Norris Mfg  ~RR « 10 
2034 20% 21 6,000 a RD No par 
106 106 106 60 4%% “preferred_.___..__._.__.__ 368 
47T\e 4642 46% 600 4% 2nd preferred____._._._..____60 
2344 23%4 24% 8,000 Meiville Shoe Corp new______ ‘oat 
19% 1934 20%4 10,900 Menge! Co (The)-_ iianinto cre 
72%, 6742 67% 50 5% conv Ist preferred __ 00 
21 21 211 14,400 Mercantile Stores Co Ltd____No par 
40 *39%4 40 800 Merch & Min Trans Co_____No par 
2 57% 5742 58% 1,800 oo ft 8: ) | Se Pee 1 
8 103 *101 104 200 $3.50 cum preferred____.__No ae 
41 42 42 2,600 Mesta Machine Co____---.__.___ 
110'% 108%, 108% 160 Metropolitan Edison 3.90% pfd_ 300 
10% 10% 10% 5,300 i, Oe. Te ee 5 
34% 34% 34% 8,000 Mid-Continent Petroleum________ 10 
34 3542 36% 2,700 Midland Steel Products_____-_ No par 
149 *147 149 10 8‘> cum list preferred________ 100 
361 364% 3954 1,100 Minneapolis & St Louis Ry__No par 
10° 105% 11% 4,100 Minn St P & SS M A vitc____No par 
472 47% 48% 3,700 Minn-Honeywell Regulator________ 
112% *108%2 112% 50 3.20°¢ conv pfd series A____100 
4874 48% 49%4 1,500 Minn Min & Mfg-______---___ No par 
2 92 9% 934 8,700 Minn Moline Power Impl_________ 1 
6 110 *104 114 one $6.50 preferred__.._..____ No par 
29% 2934 30% 3,100 a 10 
6% 6% 642 28,500 Mo-Kan-Texas RR________- _No par 
21% 21% 22% 18,100 7% preferred series A________ 100 
43% 444% 44% 1,200 Mohawk . Carpet Mills____.______ 20 
13% 13% 13% 3,400 Mojud Hosiery Co Inc new____ 1.25 
29% 29% 30 1,300 Monarch Mach Tool_________ No par 
48% 4742 48% 9,500 Monsanto Chemical Co new_______ 5 
2 123 *118% 123 200 $3.25 preferred series A__No par 
6842 69 7 26,800 Montgomery Ward & Co____No par 
6454 *69 70% 400 pe es SE ak Se Fra 
21% 22 22 2,300 Moore-McCormack Lines Inc____10 
54 *52 55 100 SZ B «CUM. Peeks Gk. .F8 50 
4242 44 44 600 Morrell (John) & Co____----_ No par 
7 17 17% 3,500 Motor Products Corp____--~- No par 
21% 21 21% 2,000 Motor Wheel Corp__............- 5 
41 39% 39% 1,500 Reaper Meee 70. 6k. cl 1 
15% 1542 16% 2,800 Mullins Mfg Co class B__________1l 
10434 *103% 105 30 Sn Meeserred...8.2.4 ncn, +.- No par 
1434 144%, 14% 2,500 munmmewear Ire... 5 
34% 34% 35 3,500 Murphy Co (G C) com_________-__ 1 
4 110% 111 111% 550 4%% pretetred....__.._......._ 800 
10% 10°4 11 9,600 Murray Corp of America________10 
37 367, 37 700 4%. peoeterreds.......5..... 2.580 
55 *54% 55 200 Myers (F E) & Bro_____-__. No par 
STOCKS 
Thursday Friday Sales for NEW YORK STOCK 
Oct. 10 Oct. 11 the Week EXCHANGE 
$ per share 8 ver share Shares Par 


N 


137% 14 143% 36,900 Nash-Kelvinator Corp__ _- — 
25% *26 26%4 20 Nashville Chatt & St Louis 100 
28 28% 283% 2,900 National Acme Co-_ = | 
181% 18 18%4 9,600 National Airlines_ ae 
10%% il 11%% 13,800 Nat Automotive Fibres ‘Inc. ey 
18 173g 17% 4,100 National Aviation Corp ee | 
234 23 23 2,000 National Battery Co ee 
25% 2558 2634 14,900 National Biscuit Co common____10 
195 *188 195 ae qo preferred , . 1990 
22 *23 23% 400 Nat Bond & Share Corp... No par 
10% 10% 10% 7,200 National Can Corp_- ifecessae epee tial 
34 3342 34% 2,900 Nat Cash Register__........No par 
15%4 15% 15% 4,500 Nat City: Lines Inc___-_-- ST, es | 
28 2842 30 8,300 National Container.__._........-.1 
15% 15%4 1534 7,300 National Cylinder Gas Co___.---1 
35 354% 361 7,300 Nat Dairy Products... .~-_-~- No par 
19% 20% 20% 5,400 National Dept Stores new______-_-__5 
22% 22 22% 57,100 Nat Distillers Products new__No par 
35 35 35 300 Nat Enam & Stamping_-_-_-- No par 
17% 18% 19 30,400 National’ Gypsum Co___.____.___ 1 
104 104 1052 160 $4.50 conv . preferred____- No par 
29 283%, 30 8,200 National Lead Ge. oi. 10 
196 195 195 20 7% preferred A-_- .-------_. 100 
149 *149 152 10 es pretemed.-3. 100 
7% Tle 73%4 3,500 National Linen Service Corp new__1 
21 20% 22% 4,000 Nat Mall & St’l Cast Co__-___ No par 
43% *45 46 1,000 National Oil Products Co___.._-_ 4 
2 1% 2 36,300 National Power & Lt ex distribution 
80 80 81 2,200 National Steel Corp___..---_+-- 25 
261% 27 27 1,200 National Sugar Ref Co_____- No par 
14% 14 145% 13,300 National Supply (The) Pa____-~-- 10 
20% 21% 21% 1,800 $2 conv preferred___________-~- 40 
96 97% 9734 140 4%2% preferred._____..--~---~ 100 
23 24 25 3,100 Watiomeal ‘Tee Gre. 2 2k... bk 10 
15 15 15% 5,200 Nat Vulcanized Fibre Co_________~ 1 
10% 10% 10% 3,400 Ones Wee eis cnn No par 
19 19% 19% 3.500 OE See te No par 
18 *18% 19 900 Neisner Bros Inc ney___--__---_--- 1 
109 *106% 109 10 434% conv serial preferred___100 
27 26%, 272 2,000 Newberry Co (J J) common_No par 
105 *104% 106 170 336 % _ prefterreg. ...... 2-2 100 
4 113 *111% 113 10 New Jersey Pr & Lt Co 4% pfd_100 
31% 324% 33 3,700. Newmont Mining Corp___----~~-~ " 
30 31% 32 4,800 Newport Industries__.________-~_-. 
99 98 98 50 4%,% preferred..______.---~--~- 160 
20 20% 2034 3,400 Newport News Ship & Dry Dock__-1 
38 37% 39 1,900 New York Air Brake__-_---~-- No par 
15% 15 1538 73,700 New York Central__._.___-...No par 
2912 30 30 2,900 WN Y Chic & St Louis Co____-_-__100 
84 8642 87% 3,300 6° preferred series A_- _100 
187% 18% 19% 2,700 N Y City Omnibus Corp____-No par 


Range Since January 1 


for Previews 
ear 1945 


Lowest 
Spershare 8& per share 
425 Jun 625 Oct 


1% May 15% Nov 
14 Jan 32% Dec 
24 Jan 39% Dec 

3% Jan 7% Dec 

7% Mar 11% Dec 
15% Apr 18% Jan 
18% Jan 42% Dec 
109 Sep 111 Oct 
21% Jan 46% Dec 

9% Mar 24% Jun 
40 Mar 63% Deo 
27% Jan 48 Nov 
22% Aug 33% Dec 
176% Jan 195 May 
34% July 53% Dec 
104% Sep 109% Nov 
8% Jan 16% Dec 
40% Jan 55 Oct 


110 Aug 114 Sep 
27% Jan 65% Dec 


19% Jan 32% Dec 
30% Jan 43 Nov 
19% Jan 36 Dec 
52 Jan 10% Dec 
24 Apr 41% Dec 
104 Sep 109% Nov 
13% Jan 27 Dec 
17% Jan 30% Dec 
12% Mar 25 Dec 


14% Mar | 29% Nov 


54% Jan 87% Nov 
33% Mar 45% May 
37 Jan 56 Dec 
106% May 111 Jun 
TY Jan 14% Nov 
25% Aug 36 Dec 
35 Jan 63% Dec 
137 Jan 160 r 
53 Mar. 15 t 
13 Aug 26% Dec 
42% Mar 68% Oct 
“74%, Mar 13% Deo 
109% Jan 124 Dec 
22% Jan 37 Deo 
5% Jan 16% Jun 
16% Jan 49% Jun 
36 Jan 52% Dec 
25% Jan 36 Dec 
4% Jan 76 Deo 
21 #£Dec 24% Dec 
53% Dec 61 Dec 
41 Mar 54 Dec 
21% Jan 33% Dec 
23% Mar 32% Oct 
31% Jan 47% Dec 
9% Jan 18% Dec 


97% Mar 109% Nov 


109% Jun 115 Jan 


13 Jan 21% Dec 
48% Nov 562 Dec 
563 Jan 66% Nov 
ERange for Previous 
Year 1945 
Lowest Highest 


Spershare 8&8 per share 


15% Jan 25% Dec 
35% Jan 56 Nov 
20% Jan 37% Dec 
16% Mar 41% Dec 
9% Mar 19% Nov 
13% Jan 32% Dec 


23% Mar § x34% Deo 
181% Oct 195 Dec 


20% Jan 30 Dec 
13% Jan 20% Dec 
31% Apr 41% Nov 
12% Mar 32% Dec 
13 Jan 19% Dec 
24% Jan 38 Nov 
37 Jan 54% Nov 
13 Jan 26% Dec 


x101% Aug 108 Jun 
24 


Jan 37% Dec 


177 Sep 199% Dec 
152 Sep 167 Nov 


21 Jan 35 Dec 
33 Jan 69 Dec 
tim Ate $8 Dee 
22% Aug 

15 Jan 24% Dec 
26% July 33% Mar 
102% Nov 107% Dec 
10% Jan Deo 
w ae po a 
10% Jan 14% Nov 
15% Mar 28% Deo 
103. Feb 108% Mar 
35 Dec 37 Dec 


106 Oct 109 Nov 
13816 Jan 110 Nov 


Aug 47% Dec 
138% Jan 88% Deco 
x16 % Aug 27% Dec 
45 Mar 58% Oct 
21% Jan 35% Dec 
32 Jan 75% Jun 
103% Jan 148 Jun 
28% Jan 39% Nov 











footnotes see page 1887. 
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STOCKS > 
LOW AND HIGH SALE PRICES Since January 1 ear 1945 
Saturday Monday Tuesday Wednesday Thursday — ae os eats - > — ——— Highest Lowest Highest 
eer et sage caps 8 ves 8 m share Shares Par 8 per share 8 per share Spershare & “ee 
® per share & per share 8 per share 8 per share per share pe an 29 ov 
x 1 & u 5 *921/ 25 21% 23% 22 23 #22 24% 900 New York Dock eee eo ee No par 21% Oct 9 41% May 28 +4 one 65 Nov 
503% 5 °50 39 *51 ‘ 59 *51 55 55 55 *55 59 200 $5 non-cum preferred_._._No par 5344 Oct p. oa a A. oak Mar 410 Oct 
*260 300 *260 300 *250 300 *250 300 295 295 *275 300 10 N Y & Harlem RR Co__________- 50 275 Jun 38 113% Mar 18 102% Sep 110 Des 
% & ly, Ye 108% *108% 109% *107 109 70 N Y Power & Light 3.90% wkaee 105% Sep 24 4 Ma 24% Mar 
3% mae ‘_—e ait "Ts 3 Me =” 13% 12% 13 12% 12% 3,300 N Y¥ Shipbldg Corp part stk______ 12% Oct 10 28% a = — 50% Oct 
/2 Z “8 Ye 8 2 /2 ‘ Mt ~ 31% Oct 9 53 an N 
%337 * 4 4 31% 33 32 32 *32 33 600 Noblitt-Sparks Industries_._..__.~- Jan 258% Nov 
231 re 232y 229 soet 227 239 226 229 22742 229 227 229% 1,020 Norfolk & Western Ry___._-~--- 100 225% Sep 20 = psd = ion Aus 126% Nov 
125 125% 125 125. *125 126% 125 125 125 126% *125 126% 011to ay Atiust_ 4% non-cum elton 1a ds mep 24 39% Ape 20 18%) Jan 31% Deo 
26% 26% 26% 26% 26% 27% 25% 26% 24% 25% 26’2 27% el, or merean \0.....-------~ ps 11 16% Feb 16 9% Jan 15% Deo 
‘ , f / Y : th American Aviation__...._~- 1 10% Sep a 12 Dec 
11% 11 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 10,900 (Mee P May 22 105% Jan 1 
*114% 116 °114% 116. -*114% 116 *114% 116 #1145 116 114% 114% 20 Northern Central Ry Co____._.__50 ue gan Rs — —* 37% Jon 38% Deo 
1 \ i %, ¥, Mm 17% 16% 18 18% 19 21,900 Northern Pacific Ry. --~~~-- 100 8 
18% 18% 16% 26% sa 18% ites " ? Northern States Power Co (Minn) 
4 fy VY, fd $3.60 series_____- Nopar 102% Sep 24 104% Sep 27 one ae 
a te ae oe... ae, Me. oo wae ——o" rage te 5,300 Northwest Airlines Inv 10 «2394 Oct 10 56% Jan 3 26% Mar ot ie 
a aa%e +b ey a °47 ¥, °461%4 47% 46%, 48 £47 48 Ve 100 Northwestern Telegraph__._-_--~- 50 45 Apr 1 55%Jan 3 4 4 15 Deo 
45 46 '2 464% 47% 47 47% 2 4 2 : . ; N r 10% Oct 10 19% May 15 6% Ja 
11% 11% 11% 11% 11% 11% 10% 11 10% 10% 10% 10% 1,600 Norwalk Tire & Rubber____- oO pa 7 2 Sep 27 25. May 23 12% Jan 21% Deo 
17% 17% *17% 18 17% 17% 17% 17% 17% 17% 17'2 17% 1,600 Norwich Pharmacal Co_- ---.~- 2.50 
, " i 30%4 Sep 30 35% Sep 13 -- --- 3 Oo 
32%, 32 32% 325% 33 33 32% 33% 32% 33% 33 33% 2,700 Ohio Edison Co --.--~----------~ . 2 112. Jan 19 107% Jan 112 
*109% 110% 109% 109% — °109% 110% °109%% 110% = 109% 110% = *108% 111 EERE.) pcp lipaemmacamame Noper 19% Feb 26 29% July 1 16% Aug 23% Deo 
22% 223 22 225% 22% 227 21% 22% 21% 22% 22% 22% 25,100 Ohio Oil Co_---_-_____. er tet 21. Sep 25 22% Jun 14 Ps -— = 
2 22 *21 322 *21 22 *21 22 a oS 21%, 21% 200 Oklahoma Gas & Elec 4% p a eB He ig te ae 34% Dee 
20% 20% 20% 21 2u% 21! 20%, 20% oe aeaccannee Oe) AM % convertible preferred 100 100% Bep 10 x119% Jan 14 106% Jan a 
102, 102% 102 102 102, 102" Pe = oe ee lye oO yr a he apy ol "6 11 Oct 10 17%Jan18 11% Jan 18% 
11% 11% 11% 11% 1l% 11% 11% 11% 11 ll 11% 11% 3,400 Omnibus Corp (The) ---------~~- 113 Sep 11 120 Feb ll 107 Jan x118% Deo 
*116% 117 *116% 117 *116% 117 116% 116% *116% 118 *116% 118 30 BS Sent premered A --.-.--100 Xin), OL as SA aee tee ee 34% Nov 
31% 31% 29% 29% 30 30 *28%2 30 *30% 32 *29 = 32 300 Oppenheim Collins ----------~~- 10 26 Oct 10 39% Feb 2 23% Jan 36% Deo 
28 28% 284, 28% 2742 28% 27 2742 26 26% 27% 28% 7,100 Otis Elevator com --......No par 158 Sep 24 180%May 7 155 Jan 168 Dec 
*160% 163 *160% 163 *160% 163 *160% 163 *160% 163 *160% 163 — 6% preferred ___- g 380 4 men 10 35 Jun 17 22% Jan 32% Nov 
*24 26 *24 26 _” *24 26 *23% 25 23% 23% 100 Outboard Marine & Mfg ----~-2. 50 7 Out 9 111% May 29 4 Jan 95 Dee 
a . —_ es a Se FA au - ae 2 7aY 6,300 Owens-Illinois Glass Go 1250 «71 «Sep 20 100 Apr S 68 Jan setetiscce 
75 75% 74% 75 74% 75% 72% 73 71% 72% 72 /2 , bec , ren 
P Deo 
4 Jan 22 13% Jan 32% 
*11% 12 11% 12 11% 11% 10% 11% 10% 10% 11 = 11% 3,000 Pacific Amer Fisheries Inc__---- ro a _— be 44 Sur 11 11% Jan 23% ad 
sae ma ag Sep aa an” ge? ak GB RA 1g Faei coat oan ope |Meat Setatis ties | Sat Bee 
*50 354 52 «52 *5 *48 52% : ae Wy, Oct 1 48 Maris an 
*26 486-28 26 827 27 0 a7 “2600 (27 25% 26° 27¥2 27% 110 * ane etereee nen-otes-- No of Ang, so 47% Jun 17 34% Jan FM a 
39% 39% 39% 40 39% 40 38 8 8639% 36% 38% 39% 39% 9,100 eee Ses __..--_Nopar &4%Sep 24 67% Jun 14 Jan 
59% 60% *60 60% 59%, 60% 59-59% 58% 58% 58% 58% 1,600 Pacific Lighting eer ——- Pp 30 Sep 9 48 Apr 24 Ace -- == 
*3200 «32% 32 32 32 32% 31 31% 30 =631% 31% 31% 2,500 Pacific Mills —_- -..No 4 123 Oct § 160% Jun 13 121% Jan 149% Deo 
123 123 124% 125 124% 126 *124% 126 124% 125! 123 123 290 Pacific Telep & Teleg__------- 08 125 Sen 2s 181% July17 160% Jan 175 Jun 
*170'% 172 *170% 172 *170 172 *169 171% 170 170 *168 170 20 6% preferred oe gr MS 5% Oct 10 11% Feb 26 6 Mar 10 o— 
55, 55% 54% 5% 5% 5% 5% 5% 5% 5% 5% 55% 8,200 Pacific Tin Consol’d Corp___- =e 20 s Oct 10 34% Apr 22 16% Jan 32% 
21% 2134 2034 20% 20% 21% 20% 20% 20 211 £91 22% 3,400 Pacific Western Oil Corp_--_--- 0 s% Oct te 12% Feb 5 5% Jan 12 Deo 
6% 6% 64%. 6% 6% 6% 5% 6% 5% 6 6 6% 128,900 Packard Motor Car -_--~~-- No oor a 8 oy Me 27-Jan-10 16% Mar 29 Deco 
14% 15 14% 15 1442 15 14 14% 14 143 14% 14% 41,300 Pan American Airways Corp__.2 = 13 Ost 18 20% Apr 9 13% Jan 20 au 
14% 14% 14 14 14 14 "13% 14% 13. 14% *13% 14% 700 Pan-Amer Petrol & Transp_—_.-—- % J 56% Apr 22 29% Apr  x39% 
43% 43% 42% 43% 43% 44% 42% 44% 42% 43% 44 44% 3,200. CO ee Pipe Lie 6 oe 1 aoe ane 111 Oct 
*107 108 107. 107 *105 107 *105 107 105 105 105% 105% 130 4% preferred —___-_--_---_- 100 5% Oct 9 14% Jan 10 4% 14% Deo 
5% 5% 5% 5% 5% 53% 5% 5% 5% 5% 5% 55% 17,600 Panhandle Prod & Ref___.--__--- 1 56. Sep 10 90% Apr 25 56 Jan x80% Deo 
*58 864 61% 63 61 63 61 61% *58 61 61 61 1,200 Paraffine Cos ae ------- No = 108% nae 10 110 May 1 106% Oct 110 (July 
*107 «113 *107 113 *107 «113 *107 113 °107 «113 *107 113 sete 4% conv preferr Ermer : 273% Oct 10 39% July 11 apg ipa 4 
31% 31% 31 31% 30 31% 2842 29% 27% 30% 30% 31% 55,900 Paramount Pictures Inc new___-- : Hig 3 82 Apr 30 32% Jan 13 
55. 55 *55 58 56% 57 53 56% 53 53 *55% 56% 1,000 Park & Tilford Inc___---.—-_--_- : “3% Sep 19 7% Jan 29 2% Jan 5% Deo 
35% 3% 3% 3% 3% 35% 3% 3% 3% 3% 3% 3% 6,100 Park Utah Consolidated Mines__- 351, Jan 3 48% May2l 29% Feb 39% Nov 
40% 40% 40 40} 40% 40% 38 = 40 x36% 38% 39-39% 4,300 Parke Davis & Co_-_-.__.._- ie pas 26. Oct 9 35% Augi3 21% Jan 30 ©6Deo 
26% 27% *27 8628 68 26 26% 26% 26% 265% 265% 800 Parker Rust Proof C0 aman . n ae Onis - see 6% Mar 17% mae 
12% 12% 12% 12% 12% 13% 12% 12% 12 12% 12% 13 6,300 Parmelee Tee —s 14% Oct 10 24% Jan 29 «x18 «(Oct 24% 
*15% 15% 15% 15% 15 15% 14% 14% 14% 14% 15 15% 2,900 Patino Mines & Enterprises___--- pa a 
‘ 
; ae ie Nopar 64%2Sep 12 79%Jun 5 — 
*68% 693 *68% 69% 68% 68% 68 68 67 67 *67 «69 500 Penick & Ford ____-~- v2 Sel 67% Jun 5 A ea pr 
45% 46! 45% 4634 45 4534 45 45% 44% 45% 45 453% 7,500 Penney (J C) Co___-____-- No on — Fr 34 45% Jan 9 21% Jan 49% Des 
24 24 23% 23% 21% 23% 20 21% 20 23 Ye 21% 23 9,400 Penn-Central Airlines Corp.___-- - - on Ps 16% Feb 2 11% Aug 17% Jun 
"7% 8 7% T% 7% T% 7 7%. 7 7M% 7 7%. 1,000 Penn Coal & Coke Corp___.----- : 17% Sep 20 30%Jan 9 28 Dec 33% See 
20% 201 19% 20% 19% 19% 1842 19% 18 18% 19% 19% 4,400 Penn-Dixie Cement Co_-----—-_-- : 2814 Feb 25 37% Aug 8 19 Jan 30% 
*31% 35 *31% 34% 31% 31% 31% 31% *30%2 32% *30%2 32% 200 Penn Glass Sand Corp__-_- No oe ate — iz «115% July15 111 +~—-Nov 113 Apr 
111% 111% *111% 115 *111% 115 *111% 115 *111% 115 *111% 115 10 5% _preferred———————-____—_- 20% Sep 24 27% Jan 24 20% Dec 24% 
21% 21% 21% 22 21% 22 1 21% 20% 21% 21% 22% 1.0 Seek eee et Oe: Ud a eRe ae 46% Nov 
25 25% 25% 26 25% 26% 25 25% 25 25% 25% 26% 42,100 Pennsylvania RR --—_-—~------ 10 98 Oct 3 4942 July16 37% Mar 49 ©=6Nov 
39% 39% *39 «640 39% 40 40 40 39% 39% 3 6=s 38 1,200 Pennsylvania Salt Mfg Co-__--.- 43 Jan 2 68 May 22 30% Jan 46 Deo 
*48 50. “48% 50 *48 50 48 48 *45% 48% “46 50 >. Sees Soee ares Tee _----- es ae ee 06% Nov 
934% 93% "93% 94 93% 93% 93 93% 93 93 *93 94 1,600 Peoples G L & Coke (Chic)_~--- 100 14. Oct 10 51% Jan 25 14% Jan 43% 
*16% 17% 183%, 163% 12#4, 1 153% 18% 14 1514 *14% 16% 1,000 Peoria & Eastern Ry amnmee 21\% Sep 19 40% Jan 11 21 July 38% Nov 
23% 235% 23-23% 23-24% 22% 23% 22 23% 23% 23% 31,800 Pepsi-Cola Co--—-—--—------- 100 «16 Oct 10 «36% Jan 17 19% Jan 43% —_ 
18% 18% 18% 19 18 18% 16% 17 16 16% 17% 18 oe = ARB gee nee te eee: 100 100 Oct 9 132 Jun 19 92% Jan = 118% Bow 
*103 105 *100 105 *100 105 100 100 *100 105 *101% 105 100 5% prior preferred ----~--.- 100 75 Oct 11 109% Jun 17 63 Jan 1% Dee 
& 53, 7 “72 15 78 1,100 5% preferred ~_------~-_- ve a l r18 26 Apr 4 
79 79 78 8678 70 838677 75% 7 7 76 No sar 28% Sep 18 43% Ma 08 Mar 
29% 29% *29% 31 29% 30 *28% 304% 30031 32 32 800 Pet Milk Co_———— eee ey («ose Sep 3109 Mar12 105% Nov 108 Mon 
*105% 107 *105% 107 *105% 107 *105% 107 *105% 107 *105% 107 ans 4% % 2nd preferred ——------ 4 8% Oct 19 14% Apr 13 8 Jan 
9% 912 "2% 9% 9% 9% 9% 9% 8% 9 9% 9% 1,200 Petroleum Corp of America__---- iesihiaaineil 
LOW AND HIGH SALE PRICES = a Range Since January 1 Year 1945 
onda Tuesda, Wednesda, Thursda Friday Sales for NEW YORK STOC hest Lowest 
“—s" oot rf Oct. rd Oct. 9 P Oct. 10” Oct. 11 the Week EXCHANGE ‘ poses NR san a Sper share 8 per share 
8 ver shore @ ner share 8 wer shara 8 ver share 8 ver share 6 per share Shares Pos ‘3 ae 2 16% Feb 6 9% Jan 15% Nov 
“13 «13% = *13% 14 13% 13% 13% 13% 13% 13% 13% 13% cee. Reetics Seowtne Oo-_-----et: ea 6. a ae ee 36% Deo 
59 59% 59 89 59% 60 61 58 60% 57 59% 59% 60 5,900 Pfizer (Chas) & Co Inc__-----~- 25 29%, Sep 19 x48 May 23 25 Jan Dec 
S/, 5; 1/, \, 3/, 93 3% 343 9.800 Phelps-Dodge Corp ___.~~------- 3 22 57 Jan 71% Des 
33%, 34 335% 34 33 34% 32 33 42 31% 3234 33% 4 ° Iphia Co 6% referred 50 6334 Oct 10 76% Jan 115 Oct 
*64%4 65 64% 65 65 65 64% 65 63% 64% 64% 65% 430 ee ao Nopar 108%Sep 9 117%Jan 18 106% Jan 29% Nov 
111% 111% 112112 112 112 *111 112 111 111 110 110 160 Allg ce aa geen No par 24% Sep 24 30% May 1 21% Jan oy a 
26% 27% 27 27% 263%, 27% 25% 265% 25% 26 26% 26% 7,800 Phila Electric Co com------ ng al 272 Feb 25 34 July10 25 Jan 23 Ape 
a ~ + — *29'2 30% 29% 29% i a0 8 geo pa psrarenems °t004«117%a July 29 «122)«sMay16 «17. Aug” % Nov 
*119 120 *119 120 *118 120 #118% 119% 118% 118% 118% 119% 20 4.4% preferred —-—--—------ 1 12 Sep 10 19% Feb 5 12% Aug 19 
12% 12% 12% 12% 12% 13 12% 1234 12% 12% 12% 12% ice, eee eee Con 6 5. ge es 4 ee | A 44% Deo 
22% 22% 2242 23 22%, 22% 21 22% 20% 21% 21% 22 9,100 Philco Corp eT 93% Oct 11 102 Sep13  --| =~ =. aon 
*96%2 974% 972 97% 96 96% *93% 95 93% 93% 93% 94 340 2% Pee ROT Bannan na 5  3344Sep 20 71 Jan 28 (56% July So 
335, 34% 342 36% 36-37% 35 36 34¥%2 36% 36% 38% 22,800 Philip Morris & Co. ot a x105 Oct 11 112 Jun 10 107% Sep 113° «(Apr 
*105% 107 105% 105% 106 106 *105% 1lu7 *105%2 107 x105 105 1,500 Se ee Sasser 2 a2 100 102 Aug 27 106% Aug 27 ee 34% Deo 
*101 104% *101 104% *101 104% *101 104% *101 104% #100 104% ene 3.60% series preferred --——- 20% Oct 10 36 Jan 8 14% Jan 34% 
*21% 23% *22 23% *21% 23% 21%. 21% 20% 2034 *20 21 200 Phillips Jones Corp__----~-- No peg 120 . Oct 9 130 July 16 111 Mar 124 te 
#120 125 *120 125 *120 125 120 . 121 *116 123 *117 125 20 1% preferred —._--------——— r 49 Feb 27 ‘73%Jan 11 44% Jan 59% 
teat H eS ae oo a oo oo sae hesuax oe og A, wie 18 Oct 9 41 Jan 11 11 Jan 35 Dec 
“19 «21% *19 22 19 =s«.19 iss «18 “18 + 8§©20 *18 = 21 300 A ae ae “a 37% Nov 
31% 31% 31 31 e21 291/, 2%, 31 20 30 Ye 320% 30% 1,000 Pillsbury Mills Inc__---- _— 102% eo 25 110 Feb 7 105 Sep 108% Feb 
*104% 104%  $*104% 104% 104% 104% 104% 104% 104% 104% “104 104% 65 $4 preferred = a o700 «123, Oct «4 «136 «May 3 118% Aug > a 
*123 130 *123 130 *123 130 *123 130 *118 130 *118 130 -.. PittsC C & Bt Louis . ey "th Seo 24. 15% Feb 8 8% Mar ww Be 
*BY% 8% 8%, 8% 82 8% 8 8 *7% 8 8 8% 1,500 Pitts Coke & C a ~“No par 93 Sep 20 106 Feb 16 85% Jan 23% Nov 
"95% 98 *95%4 98 "95%, 98 *95% 98 *95% 98 *95% 98 Soa iy wD rr cage 1 18 Oct 9 26%May 8 20% Dec os 
19¥%2 195% 19 19% 18% 19% 18 18 18 183 18% 19 7,400 ae ehutan feces  Raeoemaes 1 17 Sep 20 30 Feb S 15% Jan Dec 
*18Y, ® ; ly ¢ 7 ee em in + —_ —— — 
“185 88 “165 wigs ag 105 =. Pitts Pt Wayne & Chic Ry_---- 100 197 Jug EO Mar29«100 Jen «205% July 
#200 206 201 201 *198 205 °199 205 199 204 199 205 10 1% preferred ——-.---------- 10 30 Sep 10 48%Jan 15 39% Dec oon 
36% 37 3542 36% 36 37! 350 36 34% 36 35% 36% 12,400 Pitts Plate Glass Co-------- in oar 7% Sep 4 14 Jan 30 6% Jan % Deo 
8 8% 8 8% 7™ 8 7% 7% 7% 7% 1% 7% 7.400 Pitts Screw & Bolt -------- op 9% Oct 10 22% Feb 16 8% Jan » 
10% lus lye iv% M% 11 10 10% 9% 10% 10% 10% 3,800 Pittsburgh Steel Co ___-~-- pe 100 103. Oct 3 141 Feb 27 99 Mar 117% = 
107% 107% *100 120 *100 120 #100 120 106% 106% *105 113 40 7% preferred class B- raha 59% Sep 24 96% Jun 14 49% Mar ee - 
62 63 *61 63% 63 «63 62 62% 60% 62 63 64 810 5% preferred class A-—----- 100 17% Oct 3 92 May 28 68 Feb 9 
*717Y2 79% ®77M, 793% Wy "77M 1BY, TB, ‘7172 80 772 7% 60 52% Ist ser conv pr pfd___- 25% Oct 9 34% Jan 18 21 Jan = a 
#1344 14% *13% 14% *13% 14% 12% 13% *13 «14% 14 «14% 700 Pittsburgh & West Va_—------- > ie? - _---- 198 Jun 198 «= Jun 
Rapa ‘Ins °loo *185 0 __ *180 0. *180 0 __ -.. Pitts Young. & Ash pfd-—------ 1 13% Oct 10 31% Jun 14 12% Jan 22 Des 
15 15% 15 15% 15 15% 13% 15 13% 14% 14% 15% 7,600 Pittston Co (The) ------------- wae 
3 10 22 uly oe a7% Thee 
16 8616 *15%2 16% 16 «16 16 «16 *15% 16 *15% 15% 300 Plough Inc new --~------------- : .. r m4 10 29% Aug 12 17% Jan 37% _ 
20 20% 204% 20% 20 20% 19% 20 19 195% 20 «21% 7,300 Plymouth Oil Co... ..---~------ 1 15 Sep 10 27%Feb 7 24% Jan 33 Ye 
*22 22% 2244 22% 21 22 22 22 *21 22 22 22 1,500 Pond Creek Pocahontas ree 14% Oct 10 22% Sep 9 Rae 9 oe eo 
*16% 16% 16 16% 16 16% 14% 15% 14% 14% 15 15% 3,000 Poor & Co class B__--_----- pfu 12% Oct 10 30 Feb 16 12% Jan 25% + a 
14% 14% 13% 14 13% 14% 125% 13% 12% 13% 13% 13% 19,800 Pressed Steel Car Co ane -—e ene ae 40. Oct 10 63% Feb 18 16% Jan 26% 
44 44 *41 44 42, 42% 40% 41 40 40 *43 43% 500 4%2% preferred ser A----- No par 53 Oct 9 ‘71% Apr 27 —, a 66% iow 
56% 56% 56% 57% 54% 56% 53 54% 53% 55 54% 55 8,000 Procter & Gamble -__...---- oper 32% Oct 10 «467+ May 14 55 
36% 36% 3534 37 36 37% 33. 36% 32% 35% 36% 37 11,400 Publicker Industries cma 99. Oct 10 105% May 22 — an mee, + tp 
#991, 1 *9914 100 *99% 100 99% 99% 99 99% 100 =100 500 $4.75 cum preferred____-_ Pp 9 41 July 1 poe. te —_ 
99% 100 99% 10 9 Ye 8 8 : lic Service Co of Colorado___20 31 Sep i 
35% 35% 35% 35% 35% 35% 34% 35% 33-34% 33% 33% 2,900 Public Service ~-- 





For footnotes see page 1887. 
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for Previous 
STOCKS Mange 
Friday ales Since January 1 Year 19465 
LOW AND HIGH SALE PRICES Gee NEW YORK STOCK Range 
tarda Monday Tuesday Wednesday sheseiay Oct. 11 tho Week EXCHANGE Lowest Highest Lowest Highest 
Se ’ Oct. 8 * Oct. 9 Oot, 20 x Par 8 per share 8 per share Spershare 8 per share 
apes pogo ti ae she 8 per share 8 per share Shares 30% Jun 10 17 Jan 27% Nov 
e share 8 per share 8 ver share 8 per share 26,300 Pub Serv Corp of N J com__No par 17% Oct 10 102% Feb 115% Dec 
wea 8 18% 19% 18% 19% 18% 19 ontGt janet ann tae 970 $5 preferred______________ OT We fet 4 te: ae 
1 8 /2 , r 105% “4 '% co ee Pe re iia 100 
10434 104% 104% 105% rf —" = llit% 110% 111 x109% 110 940 oo eee PIS POLS 2 100 114% Aug 9 139%Mayl0 110 Jan 138 «Nov 
111 112 th i — Ae 2 117118 116% 117% 138% 117% = I on ann Re RE He 100 119% Jun 20. 150 Jen 17 1346 Jem #149% Nov 
116% 117 ‘4 127 125% 126 ‘4 Bi a ___Nopar 112% July 25 Feb 12% Oct Jan 
tigi tid” id” Hib AIM 113 2% 114,11 eae ad” | pub ier BL WGas id 5__—No par 1126 we Sess 2 yee 
*112%4 114 50% 49 49% 48% 50 ’ Oil (The) _____. No par 19% Feb 26 ay 
> ee 4 a o1% 22% 20% 21% 20 21% 21% 22% 23,500 Pure aemearer = ats 100 107 Oct 2 115%Jun 13 106 _ 112% Nov 
22 221 22 22% 21% , i 107% 107% *108 110 300 5% conv preferred -____--___ 0 Sep 20 38% Feb 4 23% Jan 35 Nov 
“107, 110° #107, 110 “331% 32 gL 31% 30° 31 *31% 31% 1,600 Purity Bakeries Corp__---—- Nopar 3 p 
31% 31% 31% 31% 31% 
Q 13 15% Jan 22% Deo 
tate Oil Ref Corp____- 10 19% Feb 20 25% Aug 
22 *21% 22% *21% 22% 400 Quaker S 
*22 «22% as: @ 22% 22% ve 
9 Oct 10 19 Jan 23 10% Jan 19% Deo 
\, 10 69,300 Radio Corp of Amer_____--- No par 00% Oct 
A ig sv 83% ene Bai en 83 82% 82% Baie 82% 1400 Rodin Molth-Orpheun te On 1s Mebane at... a ee 
e283 ee, 18% 16% 1542 16% 15% 16 16 16% 54,400 o-Ke 3%% pid_-100 103% Oct 10 112% Feb 11 1203 July 11. Dec 
16% 16% 16% 16% 10% , 05 105 103% 103% *102% 1 ase ee ee oe ee Se ee oe ‘Aug 43% Dec 
ile SS 3 38% yi% 34% 34¥4 3445 34 34% 2180. es Reena: vor «6M Bep 1833 May 416, Mar = 38. or 
*35 36 ¥e y 17% 17% 17% 17% Se, | (Enna Same semhanenabrasetnase eth seers 33 Oct 7 39 Apr Jun 
ee Oe 50 16% Sen 19 3356 Feb 4 10K Jan Se Mar 
33% 33% 17% 18% 17% fa 2 a ee ene naenennewiel 40 Sep 10 53% Jun 
18%, 10% 18% 18% lab ie 3 42%2 44%, "42% 48 200 a 3 38% Jan 45% Deo 
*44% 4 : Ye 36% *33 8 - ait 16% Oct 10 31 Apr 
me 3% 86S D8 he a Cte% Bu 4 lo% 17% ‘0 “Pwated ie et eee ee 
*18 19% #103 105 *102 5 <a 13% Oct 10 164% Oct 7 Pe Gpatitt -- =e 
Se. ee ae cx i: a “80 85 = "200 Rels (Robt) & Go ist pld--2--100 76% Sep 20 125% Jan 17 OM duly = 38) Eee 
ae 4 89 i ome oo—. oo se eee ee 2S Oe ie - Nopar 27%Jan 7 45% Apr 
*80 85 *81 ou , Ve 30%2 28% 30 ia% iste *28 4389330 “ Banenis pe, Co__No par 14% Sep 20 27% May 11 — _- — 
"29% 30% 15% 15% 15% 15% 15 15% 14% 15% a oe oo0 Conv pid 3% % sends ce 100 «84 Oct 8 ‘50% Jun 3, 39% dan «38% Deo 
15% 8 7 , *83 BS % *8 " Bo ht 1 32%Mari3 50% Jun 
*864%2 89 85 eens ore + 36 837% 34% 36 36% 37 5,300 Remington Rass Scala ae 100% Oct 8 (1s eee 3° % Jan 102% Aug 
*3742 38% 37% 38% . 100% 100%  *100 100% *100 100% 100 Preferre -- - 38 Oct 8 34% July 19 29 Deo 
*100 86101 *100% 101 100% oo 20, 21% 20% 20% 21 821% 3,500 Reo Motors, Inc__....-.---.~---- 
de Menke re ve ; 11% 12% 12% 12% 14,200 Republic Aviation Corp_-----_-_- 1 = =—-:11% Oct 10 a oe 1% Aug Ses 
, q 1 12 13% 14 8 "200 «= Republic Pictures _._..._...... 50c 7%, Oct 10 e _ = 
13 13% 12% = - Ye at 1M BY, ™%, "7% T¥ 82 17,200 me ye pe me Ee 10 13% Oct 10 21% Feb 21 ous — sa 
4%, 15% 15 a a ee sau nate ate a 26% 27% 31°700 Republic Steel Corp_-______- Nopar 24% Oct 10 + — - ue om Py ts Bee 
*14% /4 , 1 25% 26% 24% 8 , . a awa ak 100 108% Oct 9 118 pr 
ne Pe i 09," 109% © *100%4 10934 108%. 108% 106% 108% ae 7 tame Oe eer | ik ee 0 ee 11% Jan 24% Oct 
"Mgt, 1934 19% 19% oo 10 00 100% 100 100" met 8% % preferred _.--------__- 100-97, Sep 25 110% Jen 3 15% Jan «37 Dee 
19% 19% . . 101 #100 101 100 100% So eeeteampamen Nopar 24%Sep 11 45% Jan an 
*99 101 -— = ~ 25 25% 24% 25% 26 27 — ae eee ee 100 105%Sep 11 136 Jan 16 98 Jan 117% Dec 
Tes 11298 «aati 112, 11% 112% —*100% 115 eS. ae oa de aos Reyne Eig 1S Oe 10 Se em So, 23% Dec 
112% 112% 111% 14% 14% 14% 13 % 13% 13 13% *14 14% 1,300 R y ids (R J) Tob class B____10 . 36% Sep ll 46% Jun 6 31% Jan 490 Oct 
*14% 15 a a 37% 38% 37% 38 38 48639 38% 39% 14,200 eynolds (R J) Tob class; B---- 10 488 Pee la. ae ees 37% Mar 46% Nov 
37 -* Ha bs 48 48 3 48 "472 48% *47V% 2% on Ra om ecient 30% actice 100 101% Sep 20 108% Feb 36 pr Sep a Dee 
*47%2 : a 10334 103% 104 10 - RSET UG: 1 20 Feb 9 un 
103%4 103% 103% — en i 20 ” 20 Ve 20 20% 21 22% 4,600 ichtieha Gal Goap apeeneneerses No par 12% Oct 10 20% May 28 10% Jan 18% Nov 
22%, 22s 22 Ya rt +h 14% 13 135% 12% 14 13% 14¥ 7,100 sitter Company PAIS No par 25 Oct 9 44 Apr 29 16% Jan 31 Dec 
coe: mea 027 23 *26% 28° 25 (27) a: , 30 een Antelope Copper Sines 6% Oct 10 13% Feb 5 6% Aug 12% Dee 
27% 27% Py 6% 6% 6% 6Y 6% bi os” ae "Sabe 4 enek Srepecter ——t ee ft ae ae 48 Oct 
7 7 VW 4 5, 713 18 175 18%e 2 a: a ae me ee 40%2 Sep 10 65 ay 
18% 18% 18% pt neve 48 "es ae 45% 43 Ve 441% 43% 45" oes a | gy ep eneecremmnaneiatants td on 34% Jan 9 21 Sep 34 Dec 
Agel 23%, 23% 23%, 23% 21% 23 21% 22 23% 24% ppert, — ; 
#23 237 Bange for Previous 
STOCKS 
wt ~~ “gue ~*~ --_a— Bales for NEW YORK STOCK Range Since January 1, yee 
oo" Moet. Oct. 8 Oct. 9 Oct. 10 Oct. 11 the Peal EXCHAN Bi. . = — cates Fall Kosa l 
et. . 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share S 
5 Sep 4 64 May 8 37 Jan 66 Nov 
; f , 3,900 St Joseph Lead -_-.---.--...~-- io 664 . 19% July 28 Oct 
51S as fs oT S..|h LU 24, 28 7. Sie Se i ieee a aen ae oe 
28% 28% suas, 18% uae 148% 112% 112%  *112% 112% 11S 358% > wi kl eee a 8 Jan 28 8% Mar 14% Dec 
*112"% + 54 Ye 10% 10% 10% Ya v4 ‘ih. tition tintin: ta. 58% Oct 10 ug — 
ey. te On est a2 68 58% 63% «©5841 61% 62% 47,600 Schenley Distillers Corp_-—--i.75 58% Oct 10 1, duly 11 x42% Feb 61% Nov 
63% 64% a . rt 45 42 4334 42%, 42% 43 2 /2 , ” 9a eto par 101% Oct 7 110% Jun pam etait an iene 
102" 102" 101'4 102 *101_—«102% #101 0% 4 17% Bats 1% 18,600 ‘Seaboard Air’ Line ctfs____-No par ieee 22a. ae ar% en 
, a 8 % Ys Hs , % preferred series A______- 100 ep Dee 
19% 19% ae =e Ss” = 45 46% 43% 45 4748 2100 Seabeend GU Co cf DULLLOner 94°08 10 Seeker ib oe 30% Nov 
48 48 47 oaK 25%, 25% 24, 254 24 24% 24% 24% 4,100 eabo: ~y pds dememniaeateeindiens 5 7 Sep 19 17% Feb 8 7 Mar 14% Dec 
*25% 26 25% 8 /4 #7 BY% Tle The *72 842 *7%2 Bla 200 pres wag tile a & Co te No par 36 Jan 2 49% Apr 9 35% Oct 40 Nov 
7% 8% FF 38% 38%, 39 364% 38% 36% 37 37 ‘ 37 fs ge per ey ny Corp _.. rethincaaie 12% Oct 9 23% May 11 vais pA a Rae RS 
38% 38% ear 13% 13% 13% 12% 13% 12% 13 3% 33% wae Sein ling Rubber Co____________ 1 13% Oct 10 22% July 11 = oo —_—. -- 
13% 13% 13% 147, 14% 15 14 14% 13% 13 14% 14% 2,300 Sei vi fo —_ 1 123% Oct 10 24% Jan 17 17% Mar 24% Oct 
1434 14% 14% 14% oa Soe 13% 14 12% 13 13 23% 12,000 Servel 0 SE mor No_par 108 Sep 24 113% May 8 107% Oct 114 Jun 
14%, 14% re aa . 110%  *108 110% 8 V2 aoe ‘50 preferred ~--...~~- ~ 
i Se ee oe ‘ eileen "teem Gieeal iee Mes 1 17% Oct 10. 32% Apr 18 TH Bep 81% Deo 
oe 19% 20% 19% 21 17% 19% ie anae a ae 9600 Sharon Steel Corp ___---_- He Oat. Gah Och 20 : . REE oe 12% Mar 25% Nov 
20% 20% 5% 261 25% 26% 24-25% 3. & oo a” 4 Sharpe & Dohme ___-_-___ Nopar 23 Jan 4 39% May M 19% N 
25% 25% aT 28M 27%, 28% 27 27% 26% 27% Bn oe $3.50 conv pref ser A:_-.Nopar 77 Jan 2 91% May 18 3% den 22% Nov 
abe ti “75% 80 E *75¥2 80 oe a “ae 19 o19¥, 19% 1 $00 Shattuck (Frank G) ______- No par 7% Sep i ta May is 5a” juiy 7014 Nov 
*75% : 3/, Ye 183 18 ¥ - V4 /2 , 64 Sep 20 7 
an a A a 3, 6400 Shel Union Oll sc is | BTM Red 26 43% SUN SM AUS 388G Dee 
“72 75 21 8 | , Vy 29% 305 28 869 - 30 V2 6, “ye 7 eT 8% Sep 24 174 : uly -=., --- = = 
St as OMe Oh Pe ee ee) ee oe ait Bee 
9% %% rah 6%, 6% 6% 5% 6% 5% 6 6. 6 B% py ned De aniian Co _.--No par 34% Oct 10 56% Jun 3 32% Jan “4% § e 
*6 Ye -_" agit 37% 37 39 34%4 36! 34% pots = pH — Sianade Saw & Steel _____- No par 38% Jan im a — tH 14% tod 21% Dec 
377 <i , Vy 461 43% 43% ; . : ey 15 Oct 10 4 Ja 
4612 48 "ism 18 “155% 15% 15% 1556 15 15% x15% 15% 38,800 Basal OF Cary ------~-- 6 a ae 85% Jun 3 41% = $5% Dee 
153 16 “4 Ns : Y% 60 56 57% 60 } ro pies Anat baad ke te 7on.__..2 14 Sep 19 272 Fe 
— * 634: 61% 62 61 a. a 2 14% 1434 15 15% 1,700 Sloss-Sheffield Steel & wee a 21 Sep 23 244%, Apr 17 22% Jun 24% Jun 
15 15 14% 14% ete? “ue 22% 234 22> 23%, *22% 23% 600 $1.20 preferred —-....~-- -Nop 
23% 23% 92% 23% 22% 23% z ase Smith (A O) Corp _..--------- 10 42 Oct 10 91 Jan 15 48% Jan 96 Dec 
se 2. ok 28 oY 8. 8 8 Be Se Sk Oh Steak 2 St ieee See 
9/2 2 onets : 38 2 / , aa a Ty ss (Re 
ty sie 101% 101! +100 102% “a 190% Bas —" Be 7 900 gusith a Covten Gaeasine. No aoe 2942 Sep os i353 a . pin “y isa Des 
*10142 #02% 34 *32% 33 32 2 ; -o00 - fanens Wace Ee 15 135% Oct ‘5 
a A gga 14 14% 14. 14% 13% 14% 13% 14% 56,200 Socony Vacuum Oil Oo Inc--—--1 : 4% Sep 9 (8% May11 4% Aug sui Bee 
14% 1442 . 5 Vg 4% 5 4% 4% 4% 4% 4% 5 yn preter Fe ol Greyhound Lines____5 3042 Mar 2 60% Feb . prt — Sait Des 
oan ante 45% 45% oni wee 49% 49% 49497 50 Bt 2,600 South Porto Rico Sugar_____No par in ost S193 May 8 i Apr 180 Nov 
4 ‘a Z ly 49. 4 2 7/8 ’ hs. Ce 1 ic - 
Oe eh Un is 19a ae oan 175, 179, 175, 2,400 southern Califoraia ‘Edison_...-25 30 Sep 10 20% July 3 17 dan 24% Dec 
i171, 1 5% 32% 31% 32 31% 31% 31% 31% Va Va atural Gas Co___.-_7.50 22%Jan 3 4, Ma = 
32% 32% pela th 254% 25% 24M, 25 23% 25% 25% 25% a ee No par 38% Oct 10 70 Jun 27 38% 62 Nov 
*95% 2554 25 25 Va 8 ~ LY, 384 40%, 41 42%, 27,900 Southern Pacific Co--.----- 3 Sep 23 65 Jun 17 32% Jan Dec 
9, 2% oat 43% seme. 42% x re , 3 thern Railway ---_-_--- Nopar 3 P J 87% Dec 
42% 43 , eo 36% 38% 33% 3554 33% 35% 35% 37 19,500 Southe haemo 100 64% Oct 10 90% Jun 18 64% Jan 
365% 38 364% 38 aq 65 64% 65 66 67% 1,600 5% non-cum preferred___-_-- 3 Oct 11 96 Feb 15 80% Jan 93 Dec 
72 6870 65 fa hio stk tr ctfs-__.100 7 ioe 
rh ine “716. 80 re 4 so ie a iam “39% 1.800 Spalding (A G) & Bros Inc------ 1 17, Sep 3 30% Apr 23° 11% Jan 12% Dec 
“20% 21% 20% 20% 7: 38% ile cf ie eu os 7,100 Sparks Withington ____.__-- Nose = NOR eee 7% Jan 20° Dec 
r . % 6% 64 6 542 . ae 1 4 e 
6% «6% “1s 18% 13% 13% 12 13 11% 13 *12% 13% oe ee > heme re a Nopar 92 Sep 4 104 July 16 32 Mer 44% Nev 
13% ait ob. Lf *98 101 $95, 101 #98 101 “98 101 sso enane Sees & dca Nopar 37 Sep 9 o3 og ie FR “tage oe 
D ly, 37 37 *36% 4 8 2 Cc The) OE a ee 2042 Oc Mar 23% Dec 
*37% 38% *37 382 1 M% 21% 20% 21%, 21% 22 11,100 Sperry Corp ( ne 16 Oct 10 39% Apr 10 12% Ma 
; 22% 22 22% 20% 2 2 by SI es ie 2 716% Jan 99% Nov 
22% 22% 7 ¥, 17% 18% 16% 17% 16 17% 17% 17% 30,100 yo o8 oot sy gee a No 84% Sep 17 109% Apr 10 6 
. eam pee BR ee) OSS ta ee ace par 2 che alee 
17% 18 eae i 8888 872 88% 87%, 87H. 88 88 310 seh oy grass 5 15%Sep10 24%Apr25 -- -— 
Ry <o- Bew “Few Sas . aoe oe Vooo Squibb (BR) & Sons common--_1 133% Feb 21 88 May10 139, Deo 4046 Des 
44% 44% 43 : sth DCR Eee No par 2 
41% 43% ua” 11 111 111 *109% 111 500 $4 preferred ________ 
1 110 111 111 1 13 28 Jan 49% Dec 
109% 111 110% 11 36 Oct 9 55 May 
C.-.--- No par n 15% Aug 
401 39% 39% 36, 39 tg 6% 2% a Oe econ = “No par 109% Aug 30 115% Mar 21 — ie 3 Nov 
40% 40% 40 4 4 ‘ 3 : *111 113% 400 $4.50 preferred ~.-._--_. Oct. 10 60% May 28 
*110%4 112% *110% 112% "110% om ake 24m «= aoa Bade 24% 25% 40,000 Standard G & E Co $4 ae par = fo Oct 10 «135% ADF 5 BTM — ‘oie 
\, 23% 25% 4 8 8 , ior preferred__._____ o pa 6 18% Jan 
25 25% 24% 25% 7 7 72. «#77 70 5 75% 78 3,000 $6 pr 78 Oct 10 149% Apr Dec 
ferred________ No par Aug 13 38% Jan 49% 
go, 81 aB% 88% 87 88 19% 86 78 84 84 «87 Stun ‘wana cn ae cot Nopar 42% Feb 26 59% Aug 33% Jan 44% Dec 
89% 89% 88% 88% 53% 54%, 50% 53 50% 52% 52% 54V, 17,100 Standard Oil of Indiana... 25 37 Feb 26 49% May 31 Son 68% Nov 
53 53% 53% 54 4 2 29 40 ¥, 40 40% 14,600 Standard Oil of Indiana____--_~~ 62 Sep 20 78% May 13 56 Oct 
392 41% 38 he Pr 7 tandard Oil of New Jersey_._~- 25 July 11 19% Aug 27 
40% 41% 40% 40% 3 67 66 67% 29,400 Stan “10 20% Mar 6 30 Nov 
BE ata” GaGa aati Beet, HRD Siteaems On Sl OTe aM SARs ae oes Be 
3% *105 106 *105% 106 i ees 1 11 Oc a in, 
“105% 108 na 12% «= «|'13%4 12% AM 2% 05% 12 12% 12% “ag anv pane 50 «40 Octi0 656 Jun 4 -- 
ith rt *41% 42% *41%4, 42% 41% 41% 40 40% X40%2 41% 600 0 
72 




















































































For footnotes see page 1887. 
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BALE PRICES STOCKS Range for Previous 
5 4 Monday — Wednesday Thursday Fridav Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Oct x Oct. 7 Oct. 8 Oct. 9 Oct. 10 Oct. 11 the Week EXCHANGE Lowest Highest Lowest Highest 
@ per share & per share 8 per share 8 per share 8 per share 8 per share Shares Par $ per share $ per share Spershare $ per share 
Y% 40% 40% 40 40 *38% 42 *38% 42 500 Starrett Co (The) L S ______No par 37 Sep 12 53% Jun 14 34 Aug 47 Dec 
4 eo ee a etn 17 z 17% 16% 17% 16% 17 17% 17% 3,300 Sterchi Bros Stores Inc____-_ eae, 16% Oct 9 26% Aug 26 ih a = me 
= 7 a ie 1 bi 45. 453 46 46 46% 47 3,300 Sterling Drug Inc common_-_ 5 414%2Jan 3 63 May 10 34% July 45 Oct 
o19a 0s . 2 104 , ©102% 104 z *102% 104 102% 102% *102%4 104 ‘100 3% preferred ____._____ 100 102% Oct 10 109%Aug15 101% Sep 106 Nov 
le SY 3, 4% 15% 14 14% 13% 13% 13% 14% 8,000 Stewart-Warner Corp ___ 5 13% Oct 10 26% May 31 16 Jan 25% Dec 
‘su ee + 2% 20° 27 =. 28% 26% 27% 28% 29% 8,900  Stokley-Van Camp Inc___ 1 24%Jan 7 39% May13 10% Jan 28% Dec 
ao meee ere hee . a ares *21 2134 °31 . 2134 #2114 21% 500 5% prior. preferred ___..._____20 21 Jan 8 23 Feb 13 18% Jan 22 Oct 
~ tad aeye ise 15% is% 15-15% 1454 15% 15% 15% 13,000 Stone & Webster __________No par 14% Oct 10 23% Apr 17 10% Jan 24 Nov 
20% 31% 20 Ys 205% 20% 21% 18% 20% 18% 20 20% 21% 36,700 Studebaker Corp (The) _._....._-1 18% Oct 10 38% July 1 18% Jan 33% Dec 
> ’ * 12 3 13% 7 131 13% 13% 6,600 Sun Chemical Corp ‘ a | 12% Oct 10 24% May £8 16% Nov 18% Dec 
eee, 107% oB% 107 “108” 107 , +106 107 5 #106 * 107% 106 106 40 $4.50 series A preferred__No par 103%Sep 17 110 May17 109 Dee 109 Dec 
*105¥2 107% *105% 107 106 7 7 5 B : 3% Sep 17 110 
34% 63} 6342 63% 63% 63% 63% 6312 6342 63% 6342 63% 4,100 Sun Oil Co__- ...No par 61% Sep 26 78%2 Jun 10 57 Aug 734% Nov 
fe " *15 y - x122 122 122 122 122 122 122 122 50 Class A pfd (4% % cum) 100 117 Apr 18 124% Aug 13 119% Oct 127% Mar 
ge art —- art? 8 BY i% 8 7% ‘T% 7% 8% 41,800 Sunray Oil Corp __. * ae 7% Oct 10 14 May 28 5% Aug 9% Dec 
© = - 48 \ 4914 50 51 48% 49% 463%, 48 49 50 3,800 Sunshine Biscuits Inc__- 12.50 42% Sep 10 56% Aug 12 Sails... ain a de 
12% 1234 12% 12% 12 12% 10% 11% 10% 11% 10% 11% 16,300 -Sunshine Mining: Co _...10¢ 10% Oct 10 24 Apr 18 10 . Mar 25% Dec 
oaae 20% 20% 20% 2 20 Ye 19 20 17%, 19% 19% 20% 6,500 Superheater Co (The) .No par 17% Oct 10 35% May 29 22 Aug 33. Dec 
\ \. 108% 108%. 106 107 104 106 102 108 10942 112 2,100 Superior Oil of Calif TE 102 Oct 10 160 May 24 79 Jan 137 Dec 
i = oa s 43 Vs 425% 425% 39 39 37% 39 38 4042 900 Superior Steel Corp __________100 36 Mar 5 55 Aug 21 25 Jan 40 Dec 
(a °404 We 1%. 41% 40 40% 39-39 39-39% 1,000 Sutherland Paper Co. 10 38 Jan21 55%Apri18” 31 Aug 24% Dec 
“14 te ie. 16 16 Va ¥, Me 1634 16% 16% 1,600 Sweets Co of Am (The) new_$4.16% 13% Sep 11 21 Aug 22 ee wih 
ye ‘ a 7 = 4 16 aa% 32% 32% se 33 Ve 33 J 3456 7,500 Swift & Co______- Cer ae 31 Sep 23 41% Feb 5 30% Apr 39% Nov 
rd Hi sy > ti 27 28 . 27%, 27% 27. 28% 28 28% 4,600 Swiit International Ltd-..__-.. 26% Sep 4 36% Jan 28 31% Mar 38% May 
i im 26 Ve 26% 25%, 26% 24% 2542 23% 25 24 25 Ye 8,300 Sylvania Elec Prod’s Inc____No par 23% Sep 19 41 Feb 11 29 Apr 43% Nov 
5 / % 
*103% 104% *103% 104% 104% 104% *103% 104 103% 103 Ya 104% — 2 = - nee Cee oa — a o 7 a Aug ~ “te San —_— 
8% 8% 8% 8% 8% 8% T% 8% TY 8% 8 8 Ye , y g | es aa ae Ve Dec 
4 f . x, 
i A we es i ie i oe eae Re eee a 
5 % ¥ 15% 15% 15 1544 143 15% 15 15% 4,700 yy OT a eS | 14% Sep 10 25% Jun 3 11% Jan 19% Dee 
“Se, 58% 5B 58% % V4 4 Ye ST 56% 58 11,900 Texas Co (The) 25 52 Feb 26 68% Aug 21 48% Jan 62. Dee 
trae 33% rae Tit 1034 11% 10% 10M 10 ” 0% 10% 11% 11,600 Texas Gulf Producing ________-1 9% Mar 4 18 July 11 6% Jan 10% Dec 
i i 43% 13% 49% Ye 49% 49% 49% 49% 49% 4.200 Texas Gulf Sulphur Nopar 46%Sep 10 60%Jun 5 36% Jan 51% Nov 
"33%. 33 4, 2394 23% 23% 24 = ot ” 93 21. 22% 23. 23% 8,000 Texas Pacific Coal & Oil____-.10 21 Oct 9 32% Jun 3 18% Aug 31% Nov 
By is 15% 15% 15% 15% 14% 15% 14% 15% 15% 15% 11,800 Texas Pacific Land Trust _._____1 14% Oct 10 264% May 10 13% Jan 20% Jun 
42%, 4214 43° 43 42% 43 40% 42 38 39% 39% 40% 2,500 Texas & Pacific Ry Co________100 35 Sep 20 65 May 28 30% Jan 55% Nov 
4 f , ¥, ee oe 13% Sep 19 18 Sep 6 eae PL ee 
1554 1554 15% 16 16 16% 15 15 14% 15 15% 15% 2,000 Thatcher Glass Mfg Co 5 
a owas a Sf OUR OE, EO nom Nhe i oe's Shines sede. iets 
ioe 10% 10% 10% 10% 10. (10% ‘to 10% 10% 10% 3,200 Thermoid Co common __- 1 10 Sep 3 17% Feb 16 9% Mar 17% Dec 
cae Be fame ths me sate B2% 525 04 50% 5042 50% ‘420 $2% div conv ne te Sie 50 50%Sep 20 70 Feb 16 53% July 64% Dec 
ry “ oP scar teat on Ho vane rf . M 1 . 103, 12 : 4,400 Third Avenue Transit Corp. _No par 9% Oct 9 20% Jun 7 10% Aug 15% Mar 
“ha iam ia 14% “15 15% 18 a is” “14 ; + °14% 15 '300 Thompson (J R) —__- is clea 14% Sep 24 21% May 14 13 Jan 19%. Dec 
ae ate . Vs % 40 ‘4 38% 40% 3834 41 41% 42% 5,200 Thompson Products com_ _No par 38% Oct 8 69% Jun 18 45 July 66% Nov 
> ky iss 106 ‘. e108 be 106 *102 105% *101 : 104 *101 104 "110 4% preferred __- ee 106 Sep 26 112%4 Jun 12 106% Oct 112% Nov 
= "Sie O 6 5% 6 5% 534 5% 55% 5% 6% 3,900 Thompson-Starrett Co __..No par 5% Oct 10 13% Jan 29 4% Jan 9% Dec 
36 36 *34 3642 *33%2 36% 32 34% 32 33 °32 33% 400 $3.50 cum preferred ____.__No par 32 Oct 9 68 Jan 29 31 Jan 61% Jun 
é ( f ‘ 3 f 4 i ig a... 10 18 Oct 9 24% Apr 20 16% Jan 25 Dec 
19%, 19% 19 19% 1242 18% 18 . 18% 18 18% 18 Ye 1834 12,500 Tide Water Associated O - 
102 Us 103%. 103% 103%4 103% 10334 103% 103% 103% 103 %2 103 "2 103% ; = “a ae oa No = tah tek a ‘aes tt 7 101 Sep —_ we 
17% 17% 17% 17% naar ae 38% rH * = V, ri 40 42 5.400 Timken Roller heaton No par 38% Oct 9 66% Jan 15 50 Apr 66 Oct 
ia as 14% tate 1 %p Ve 3 , Yg 1 13! 14 12,200 tTransamerica Corp 2 13% Oct 10 21% May 20 10 Mar 23 Dee 
itn ane sive 32 2 2832 33 ’ 2634 29% 2 . 23 ° 284 29% 21,000 Transcont’l & West Air Inc____ 5 26% Oct 9 71 Jan 9 26 Jan 79 Dec 
ae sate rt a ¥y *175 3 #15 % is 153 3 16 : 16% 300 Transue & Williams St’l No par 15% Oct 10 334% Feb 7 18% Jan 33 Dec 
“bun e% : ote “ee bi, “o% 8 4 6: 3% "e3e 6% 6% 21,400 Tri-Continental Corp . a | 5% Oct 10 125s Jan 29 5 Jan 10% Dec 
ower ics” 107" 107 * 108 . 108 . 107% 107" *107 109 108 108 Ya 50 $6 preferred aa No par 105 Sep 25 114 Mar 8 nc 1 — 112% — 
| | y Ye 17M 53 7 73 7 -Tré Nopar 16 Sep 9 22% May 28 10% Mar 17 ec 
pee tn 13% a 4374 oo 413, rg 41, "an one 30/400 eth Gen Bok Pie Corp No nae 395% Oct 10 63% May 11 26% Mar 45% Dec 
ts le $i. 53% “52 2 31% 5134 $0 4 50 52 " 52% ‘900 ‘ $1.50 preferred : No par 49% Jan 3 79 May il 34% Mar 56 Dec 
teak, 204 tb tn . 034 05 #103 % 105 : “ 1 *103% 105 : 100 $4.50 prior pfd . Nopar 102% Apr 23 106% Jan 10 102 May 106% Jan 
a 4350 "39 =" ‘34 "2 i 2 ett 2 zie 33 1,300 Twin City Rapid Transit No par 11% Oct 10 24 Apr 30 9% Jan 16 Dec 
ae ee fs 1830 a7 “aie aa 47 Per ‘s 49% rt "930 5% conv prior pid z 50 44 Oct 9 71% Apr 30 42 Oct 52% Dec 
5 “Sie 1% 482 4854 47 482 4 aT 4 2 6 2 " wor = Bay : 12% Sep 20 esta dan 29 14% Jan 25% Dec 
16 16 16 16 153 16 14% 145% 1342 14% 144% 14% 2,100 win oach Ct Peet | 
| 
Range for Previous 
LOW AND HIGH SALE PRICES STOCKS 
Range Since January 1 Year 1945 
Saturda Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 
Oct. mad Oct. 7 Oct. 8 Oct. 9 Oct. 10 Oct. 11 the Week EXCHANGE Lowest peo geen saan é song 
8 per share 8 per share 8 per share 8 per share 8 per share $8 per share Shares Par 8 per share $ per share per share p 
1 ov, M > 3/4 I y2 t 
53% 5334 53 54% 54 541% 53% 541% 53" 55 = 57% 5,500 Underwood Corp —— No par = ri cs a ane a on ave = _ 
mete 26" 274 21M 284 * 36% 271 26 the 27 th 0'200 Union Bay & Pa 3 ih: No oar 23 Jan 3 39 May 29 14% Jan 26% Oct 
if + i HH } o2 “a” Pid *1 . 38% 92 2 a3ie 11°300 Union Carbide & Carb No par 88 Sep 10 126 Apr 18 a a = —_ 
ae te fe es Se eee . Satie Toe meee ieee cee oe 
yy y AA sis % 112 ciacit team. Sent tent jaate tak 210 Preferred $3.50 series...-No per 105% Oct 10 107% Jun 28 ier 
106% 106'2 106 '2 106 ‘2 *105'2 106% *105 42 106 2 105 42 105 '2 105%2 105% 210 Pre erre $: ~ a series oo a oes 8 29°” May 11 a 4 ae 
215. 22% SE ve 39% X2L%_ 21% 21. 21% 21% 21% 21% 21% 11,100 Union = ef Ss uae - 4 14: Get te 138% PL 7 109% Jan 181 Nov 
104 107 108 106 104 105 toa 103 ‘a 102! 1083 as ‘eas eo we omg 2 aseraa 100 102% Oct 10 120% Mar il 100% Jan 112% Dec 
he aoe: 34 mk ae ia = a ees, ooo ion Tank Car__ No par 32 Sep 3 42%Jan 9 29 Aug 45% Nov 
oe eG li oy ) aaa ta rm. 2, ee ae + ay sa co aft C i 20% Oct 10 37% Jan 28 25 Aug 38% Dec 
214% 21% 21% 22 21% 22 20 Ve 21%. * 20% 20% 20% 20% 18,100 United Aircra A ae . ae 108 Gop 38 [ee 104 Sep 130 i. 
109% 109% 108¥2 108%  *108% 109 107% 106 en as Oe ae al GP pret inags "10 «25% Oct 9 54%Jan 8 31% Jan 62% Dec 
28% 29 28% 29% a 2% 25 Ye 27 25% 26%4 26 "2 27% 21,900 | seviee Air ag poe 33% Feb 95 57% May 10 22% Mar 40. Dec 
*39 41 *40 42 42 Vg 40% 40" 38 ips 40 2 36 37% oe ’g 40 1,700 Ls a . 0. ; o> ood 42 ‘Sep 20 91% Ap: 23 66 on 82 Dec 
*63% 65 83% 65 *63%2 66 Ye oo V4 66 8, 65 5o8 71 600 eee BS ng di > © Sa ae od 26% Sep 26 40 May 1 26% Feb 36 Dee 
ig OM Me 13 7. aM "3% 73 — <. "See ae 800 United Cigar-Whelan Stores _-_30c 65% Oct 9 17% Apr 12 7% July 13. Dec 
7% 1% T%e T% 7 7% 6% T¥% 6% TY 7% 7% 34,800 nited Cigar- af oe --- ae at io aos Res Pogue ios 
*81% 85 84 eS *830 0 85 *81 . 85 “81 85 *82 85 100 wear acl pre — ahann =e oe Se 7% Sen 29 oo s tae 
358 334 35% 35% 31, 3% 3% 3% 3 4 3% 3% 3% 66,900 ni arp common ___ — 4a Oct 10 56% July 25 38% Jan 50% Nov 
ti” ios a 2. ti 43! “a ag Tove at 10% 1 sae uit F Seewood Gatp___..-.--8 9% Sep 10 16% Aug 13 9% Jan 14% Jun | 
«ooh ie “tk 13% ; ae 10% 10% — B —. “heme a ---100 71% Marl6 105% Aug23 66 Jan 88% Jun 
3% 13 “13%. 1344 13. 13% “3h. 133 13% 13% 13% 13% 700 United Mectric Coal Cus. 13 Oct 14 21% Feb 16 10% May 17% Dec 
13% 13% 13% 13% 13 1356 13% 13% 133g 13°34 13% 13 Ye 3,700 nite ectric Coa a +. 35%'Oct 11 66 Jan 28 33% Jan 52% 
37 37 37 38 38% 39 36% 367%, 36% 36% 35% 3634 2,200 United Engineering & , RR 2 Dec 
f , l i y 41% Oct 10 535% Aug 26 == oe-- — —2< 
45% 46 453%, 46% 45 46 43¥2 45% 41% 43 4242 43% 13,400 United Fruit Co new___~~~- No par 13% Jan 25 Nov 
19%, 19% 19% 20 19% 20 19% 19% 18% 19% 19% 19% 6,600 United Gas Smaprovement Oe--13% rid oad 4 Sa —. ro aya a Se oe 
14% 15 14%2 15% 14% 15% 13 ¥%4 14% 13% 14% 14 15% 40,300 United Merch & Mfrs Inc new c cas eae Oct 10 ue ea 1064 Oct 112 Nov 
*106 «8=:109 2 106%2 107% 106 = 106 *105%2 108% 104% 105% *105 108% 290 $% preferred _.....--._.---- ae ice us 46 July ii OTe Mat 13% Dec 
*11 11% 11 a 11 a 934 10% 9% 10 10 10 2,2 United Paperboard a” ee. oy a oo. Moar 18% May 17 Bodice ars ca igs te 
10%, 10% 10% 10% 10% 10% 10 10% 10 10% 10% 10% 30,700 United Rexall Drug Inc__-_-~- ac cae > Get 32% May 29 11% Jan 26% 
18% 18% 18% 18% 17% 18% 165g 17% 16 17% 18 18% . 8,300 US & Foreign ) send -~--=--- wo A 106 Feb 4 100% July 2 103% Oct’ 107% Nov 
*106 107 #106 =—:107 *106 =.107 *106 . 107 *106 107 106 106 80 $4.50 preferred ---------. No par 13% Oct 10 29% Feb 2 16% Apr 28 Nov 
14% 14% *14% 16 *14% 16 14-14% 13% 13% "14% 15 700 U0 & Freight Co_------------ °P306«=C«93 Sep 19 (132 May29. «77 «Jan 125 Dee 
#1909 111 109 = 8=6111 109 + 110 105 =—107% 106% 106% 108 =—s:108 2,200 US Gypsum Co_------------- 100 196 Oct 8 %x205 Sep 11 "7 «=%dan 115% Dee 
*195 201 *195 201 196 196 197 197 *195 201 *195 201 30 7% preferred Se eg 5 26 Feb 26 47% Apr 20 13% Jan 34% Nov 
| 33 33 33 33 32% 33 30 32% 29% 30 *30 31 1,700 U S Hoffman Mac orp__-_--- ia 90 Sep 26 98% Aug 22 go ea PR eH 
*90'%2 93 90% 90'% *90% 91% 9012 90% "90% 92% 90%2 90% 80 S03 peeeres micals___No par 40 Sep 10 62 May 22 38% Jan 55% Dec 
#423, 43 42% 43 43% 43% 42 43% 40% 41% x43 44% 1,600 U S Industrial Chemica a...-No pat ty ono 13% Jen 29 6% Mar 12% Dee 
7 7 *7 7¥4 °7 7% 6% 7 6% 7% 7 8% 2,500 U 8 Leather Co_-—------.-- No par os Sep 18: 4h Tan .. 90% Mer 6D 1 
£27 28 27 27 28 28 26 27 252 2654 27 28 1,600 Partic & conv cl A------- i 13% Jan 2 25% Aug 21 7% Jan 16% Dec 
1742 17% 17% 18 17% 17% 16% 17% 15% 17 17 18 13,000 U § Lines Co__--_-------~------ io 9% Sep 19 11% July 23 aa Se hes See 
10% 10% *10% 10% 10% 10% *10% 10% 10% 10% *10% 10% 300 4%% preferred ~.----------- 4 i 
31 35 Jan 57 Dec 
39% 40% 39% 39% 40 40% 39 40% 39-39% 40 40% 2,300 US Pipe & Foundry ~--------- =. = wep ° oe aoe + a fe 67 Nov 
“68 71 66 = 67% *65 70 *65 67 *65 «67 68 69 500 US Playing Card Co_____------ . | ee (Uae 8 27% Jun 48% D 
58% 58% 57% 58% x58 58% 5534 57% 53. 54% 56 58% 5,800 U 5 Plywood Corp ---~--------- 100 100 Sep 25 103 Sep 26 -- as = on 
102 102 102 102% 101%4 102% #10134 103 101% 10134 101% 10134 320 334% cum pfd series A__---- ath gee 38 = her 83 51% eed 73% Oct 
57 57 56% 58 56 58% 52% 55% 51% 55% 55% 57 13,900 US Rubber Co___--___-__- a---ibo 188 Sep 24 «187 Feb 6 144% Jan 176 Oct : 
16042 160% 160 160 160% 160% 160% 160% 160 ¥2 160% *161 164 500 % non-cum ist preferred__-_ 4 ss%Oct 10 84% Feb 6 52 Jan 77M Dec 
*46¥2 47% 4542 47% 44 46 43° 43 42% 43 43% 44 3,900 US Smelting Ref & Min____---- a o pha 7 Sen ao” Get 
P 14% 744 *74 76 *74 76 7442 742 74% 74% 73% 74 500 Rea een eat Ont re 97% Feb 6 58% Jan * 85% Dec 
68% 69% 68% 69'2 68 70" 66 68% 65% 68 69% 70% $2,600 0 © Wiest Corp’ common..-N0 ier ga ep 11 100 Sb 16. 18% Bin 160 Nov 
fF 6/147) =—149 *147%2 149 148 «148 145 147% 145 145 145 146 1,400 | ae ES ee a poe 4 . e% Jar. 14 23% Aug 32 «Nov 
225% 22% 21% 22% 22 22% 21% 22 21% 21% 2 66 4,200 U S$ Tobacco Co___-_-- ie om, 6 SS een 0 88am 17 46. Sep 50% Dec d 
*51 52 *51 51’ a 51% 50 SL a  e 50 a 200 7% non-cum pre iden saan’ ; 4% Ben. 9 9% Jan 28 a: Jan B% Dec 
5% 5% *S¥% 5% 5% 5% : 5% 5% 5% 5¥% 6% 3,900 United Stockyards oad rag Ee IB 7 On 16 20% Apr 10 4% Jan 16% D 
9% 95% 9 9% 9 9 9 : Tle 8% 8% 8% 13,300 United Stores $4.20 non-c p ~ 105 Oct. 8 128 Jan 24 98% Jan 121% Dee 
/*102% 109% 105 105 *103 109% 100% 109% *100% 109% “100% 109 2 100 $6 conv preferred ___-~-~- No wer 7 Sep 3 11% July 22 weal alee ie. an 
8 8% 8% 842 8 8% TM BY% 7% 8 8 6,000 United Wall r=. ga apn aig pti mt ‘i Sep 10 54. July 25 on we m4 peed 
4434 44% *44 ; 50 *44 48 *44 48 , *43 48 48 a 100 Fo low ceaepd aot : 19% Sep 24 27% Feb 7 is a 25 Dee 
*20% 2112 20% 2042 20% 20% 20 20% 20 20 20% 20% 1,300 Universal-Cyclops = _ ae : fog ey 22° Apr 16 5% Jan 9 
*11% 11% 10% 11% 11 11 9% 11 9% 10% 10% 11 3,400 Universal Laboratories Ine___ ~~~ & Deo 
For footnotes see page 1887. 
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LOW AND HIGH SALE PRICES STOCKA Bange for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Oct. 5 Oct. 7 Oct. 8 Oct. 9 Oct. 10 Oct. 11 the Week EXCHANGE Jowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share 8 per share $ per share Shares Par & per share $ per share Spershare 8 per share 
95 95 96% 97 x94144 95% 94% 94% 93 93 93% 93% 210 Universal Leaf Tob ....._.__No par 92% Sep 12 110% Jan 10 754% Jan 110 Dec 
*193 197 #193 198 193% 1931 19442 194% 193 193% #193 198 50 8% preferred _.____- -.100 187 Mayi4 200%Apr23 178 Mar 200 Nov 
31% 31% 30% 31% 30% 31% 29 30% 23% 31 30 304 6,900 Universal Pictures Co Inc 1 28% Oct 10 49% Jan 10 23% Aug 48% Dec 
872 87% 87 87 87% 87% 872 88% 87 8742 87 8742 580 4¥%4% preferred ..100 85 Sep 25 101 Apr 9 pond cme ea 
*191%4 20 19% 19% 19% 19% 18% 19 18% 20 1942 20 3,800 Vanadium Corp of Am_____-_ No par 18% Oct 9 39 Feb 8 21% Jan 34% Dec 
16% 17 165% 17% 16% 17% 15% 16% 15% 16 16 16% 3,800 Van Reormean ©o......-.-..... 2.50 15% Oct 10 25% Apr 30 13. Mar 22% Dec 
3744 37% 37 37% 37% 37% 36 0-36 35% 36 36 36% 1,200 Van Raalte Co Inc____--- ..10 35% Oct 10 58% Apr 24 32 0=—Jan 50% Nov 
17% 17! 17% 17 16% 173% 16% i7% 16% 167 x16% 17% 12,800 Vertientes-Camaguey Sugar Co 6% 1542 Sep 19 26% Jun 17 13% Apr 24% Dec 
#34 36 35 35 34 35 34 34 33% 335% 33% 34% 1,400 Vick Chemical Co_____________2.50 33% Oct 10 51% Apr 30 ani hoes sdahit ites 
*93 99 *93 99 *93 99 91 91 *83 91 *83 91 10 Vicks Shreve & Pac Ry-_-- _.100 $1 Oct 9 113. May 28 86% Mar 104 Dec 
“93 101 *93 ©9101 “93 101 *93 «101 80 §=6:101 "83 101 , 5% non-cum preferred__.._...100 100 Sep 30 115 Feb 15 90% Jan 103. Dec 
*39 41 40% 42 “41 43% 42 42 41 42 42% 42% 1,300 Victor Chemical Works..._______5 36% Sep 12 53 May 28 24% Jan 45% Dec 
*102 104 102 104 102 102 *100_— 102 *100— 102 *100 102 10 342% cum preferred 100 102 Oct 8 108% Aug 23 — — == — 
6% 7 *6 3/4 7 65% 6% 6% 642 5% 6% 6 Ye 6% 3,900 Va-Carolina Chemical —____- No par 5% Oct 1@ 12% Jan 29 3% Mar 8% Dec 
°67 70 68 68 67% 67% 66 67 65 661% 68 68 700 6% div partic prefered______100 63% Sep 20 99% July 10 59% Jan 81 Des 
*120% 121% *120% 121% 120% 120% *121 122 "121 122 121 121 20 Va El & Pow $5 pref__.______-100 118% Jun 24 123% Apr 10 118 Sep 124 Nov 
*g2 95 *85 95 *82 95 *81 90 *78 88 *78 88 NS Va Iron Coal & Coke 5% pfd___100 80 Jan 21 105 “Apr 9 57 Jan 83 Dec 
2473, 49 *48 4912 472° 48 46% 47% 46 46% 46 46% 1,500 Virginian Ry Co____.-....__-_.. 25 46 Sep 23 53 July 3 45% Jan 55 Nov 
“38, 39 38% 39 3834 3834 38% 38% 38% 38% xX32% 38% 900 Pp «aii tin ne ss 25 37 Sep 24 45% Jan 30 36% Jan 43% Nov 
34 34 *33% 35 344, 3434 33% 34 33% 34% 34% 34% 2,400 Visking Corp (The) class A_____- 5 33 Sep 24 52 Apr 29 ess’: clined ee a 
135 135 ‘130 0-145 *130 145 *130 ©6145 130 130 130 130 50 Vulcan Detinning Co__________ 100 130 Oct 10 170 Mar29 120 Mar 165 Dec 
#150 180 *150 167 *150 167 *150 896167 *145 86167 *140 167 a SUUNNOE  Senceese Seen 100 171 Sep 19 178 Mayiil 145 Mar 173 Dec 
*62Y% 66 *62 66 *62 66 *60 66 *59 63 Ye *58 63 = Wabash RR 412% preferred____100 56 Sep 11 86 Feb 21 64 78 Nov 
17 17 16% 16% 16% 16% 16% 16% 15% 16 16% 17% 3,700 Waldorf System -_-~--~--__- No par 15% Oct 10 23% Jun 14 18% Jan 20 
*396%% 374 36% 367 36% 37 3642 37% 36 36% 36 36 2,700 Woelgrten GO... uk cd No par 34 Sep 3 54 Apr 29 30% Jan 42 
*106% 107 x1065% 107 *106% 107 *106% 107 *I1Mh% 107 *106% 107 — 4% preferred -._-.._.._..-.. 100 105 Apr 12 111 Mar 26 105 Aug 110% Sep 
112 112 111% 111% 111 112% 108 4110 107 109 108% 109 3,500 Walker (Hiram) G & W____No par 98 Feb 26 154% Aug 12 61% Mar 110 Dec 
10% 10% 10% 10% 10% 10% 10 10% 9% 10% 10% 105% 16,000 Walworth Co______________-_ No par 9% Oct 10 20% Jun 7 8% Jan 14% Dec 
15% 15% 15% 15% 15% 15% 14% 15% 14 15% 15% 16 8,800 Ward Baking Co common____-___-_ 1 11% Mar 15 18% July 19 8% Oct 16% Dec 
#102 103 103 104% 104% 104% 104% 105 104% 105 *105 106% 220 5%% preferred _..._..-._--- 100 100 Sep 24 107% Feb 20 oi% Oct 105% Dec 
18% 185% 18% 18% 18% 18% 17% 18% 16% 17% 17 1834 55,300 Warner Bros Pictures new______-_- 5 16% Oct 10 23% Aug 29 % Apr 60 
95% 261% 26 26 25 27 24%, 24% 25 25 25 25% 1,300 Warren Fdy & Pipe ________ No par 24%, Oct 9 50 Jan 16 - Siieee 
#25 Ve 26 25% 25% 25% 26 25% 25% 24% 25 244% 25 2,800 Warren Petroleum Corp______._.- 5 18% Jan 24 30% Jun 14 14%- Aug 21% 
*27%2 28% 27% 27% 27% 275% 27 27% *26%. 27% x27 27 900 Washington Gas Lt. Co .___ No par 27 Sep 11 35% Mar 14 24% Jan 32 
20% 21 20% 20% 20% 20% 20 20 Ye 20 20 Ye 20% 20% 2,700 Waukesha Motor Co __--___---_- 5 20 Sep 10 34% Feb 10 20 Mar 33% 
23 23 22% 23 22% 22% 21% 22% 20% 21% 21% 22% 3,900 Wayne Knitting Mills _...-_____- 5 20% Oct 10 29% Bep 5 cna Pe on AE 
341, 35% *343%4 35% 34%, 34% 35% 35% 34%2 3 35 35% 700 Wayne Pump Co____ ~~~ ~~ _--.. 1 31 Sep 20 47% Jan 31 30% Jan 47% Dec 
*9% 10% 10 10 10 10% 9% 10 9% 9% 9% 9% 4,400 Webster Tobacco Inc___-____-~~~_- 5 9% Sep 19 16% Apr 20 9 May 16% Dee 
3344 33% 33% 331 33% 34 33 33% 32% 32% 323%, 32% 1,800 Wesson Oil & Snowdrift._._~ No par 31% Sep 19 43% July 11 24 Jan 38% Nov 
865%, 86% *8642 86% 865% 86% *B642 89 *8642 89 *8642 89 200 $4 conv preferred __-.-_~_ No par 85% Sep 30 89% Aug 8 84% Apr 89% Nov 
32% 32% 33 33% 31 33 30% 31} 29% 31 31% 32% 4,800 West Indies Sugar Corp________- 1 29 Sep 10 45 Apr 30 23% Mar 37 Nov 
#110 110% 110% 1101 110 110% 110 ©6110 110 ©110 110 §=110 170 West Penn Electric class A-_Nopar 108 Sep 25. 119 Aug 1 100% Jan 113% Nov 
119 119 *119 120 119% 119% 119 119 118% 119% *118 119% 230 TTR eNO oe Pemep oases 100 115% Jan 4 122% Feb 6 109% Jan 118% Oct 
112 112 112 113 113% 113% 113 113 *113 113% *113 113% 140 OG DESC ORIOG oti een 100 106 Sep 13 117% Aug 7 101 Jan 112 Dec 
*114 «115 #114 114} 113% 114 113% 114 *114 «1115 *114 114% 30 West Penn Power 4%2% pfd-_..100 113% Oct 8 119% May16 113% Sep 118% Dec 
41 41 40% 41 Xx38% 39 38% 39 38 40 38 39% 3,000 West Va Pulp & Pap Co____No par 35% Feb 26 53% Jun 10 22% Mar 40 Dec 
114 114 *113 114 *115 115 *113 115 *113 115 *113 115 20 442% preferred —.._......... 100 111% Sep 16 116% Apr 11 106 Jan 115 Des 
15 15 14%, 15 15 16% 13% 15% 13 1412 144% 15% 6,800 Western Air Lines Inc___.________~ 1 13. Sep 10 35 Jan 9 3 Dec 3% Dec 
66 66 66 66 65 66% 62 65 Ye 61% 64 64 66 2,600 Western Auto Supply Co_-- ~~~ 10 57 Jan 2 90% May 14 32% Jan 61 Dec 
*6% 6% 6% 6% 6 6% 542 5% 55% 55% 55% 5% 1,800 Western Maryland Ry __------- 100 5% Sep 19 13% Jan 16 4% Jan 14% Jun 
*15 18 *15% 16 15 15% *13% 18 *14 15% *14 17% 200 4% non-cum 2nd preferred___100 14 Sep 12 32% Jan 17 13% Feb 37% Jun — 
4 33 33 31% 31% 30% 31% 29% 30% 29% 30% 29% 31 4,200 Western Pacific RR Co com_No par 27 Sep 24 56% Jun 14 30% Jan 57% July 
277 79 16 77 76%q 77% 74 716 71 73 7 76% 1,300 Preferred series A__-______-~ 100 71 Oct 10 101 Apr 24 64% Jan Jun - 
21% 21% 21% 215% 21% 21% 2042 21% 20% 21 20% 21% 16,800 Western Union Teleg class A_No par 20% Oct 10 53% Jan 14 43% Aug 66 +Oct . 
°13 21% *13 21% *12 21% *12 21% *12 21%, *12 21% rR SO Tis dition einnn: No par 21% July 19 32% Jan 14 26% Jan 35 Oct 
29% 29% 2842 29% 28% 28% 27% 27% 26% 27% 27 28 10,400 Westinghouse Air Brake____No par 2642 Oct 10 41% Jun 17 27% July 38% Dec + 
25% 25% 25% 25% 245% 25% 24 24% 23%2 24 24% 25% 50,100 Westinghouse Electric Cot. 2342 Oct 10 39% Jan 30 oh es May 
37% 37% 37 37% 37 37 35% 36 35 35% 35 35% 1,070 co eee 12 35 Oct 10 45 Jan 29 3 May May 
*45 482 *45 465 "45% 46% 45 45% 43 44'2 44 44%2 900 Weston Elec Instrument. __-_-_- jase 39 May 7 63% Jun 18 30% J 45% Dec . 
*33% 34 33% 33% 34034 33° 33% 33% 33% 34 434 2,000  ‘Westvaco Chiorine Prod_____ Nopar * 29%B8ep 10 45%Jun 27 27% 43 Bee 
99% 99% 100 ©6101 *99'42 101 *89%2 100% 100% 100% 100% 100% 100 $3.75 preferred .___..._- No par 99 Sep 26 107%Jan 31 100 86Oct 105% ‘4 
| *60 75 *60 75 *60 75 *60 75 *56 69 *60 69 ane Wheeling & Lake Erie Ry_.___ 100 63 Aug 20 72 Jan il 64 Jan 78 Feb 
*101% 103% *101% 103% *101% 103% *102% 103% *102% 103% *102% 103% — 542% conv preferred________ 100 101 Mar26 106 Jan 16 101% Aug 107% Jan 
i *41 42% 41 42% 40 41% 39 40% 38 39% 39 40% 4,900 Wheeling Steél ‘Cofp______- No par 37% Sep 10 624% May 29 '31% Jan 47%. ' 
*94% 95% 94% 94% 95 95% 94% 94% 94% 94% 9434 95% 370 $5 conv prior pref________ No par 93% Sep 19 107% July 26 67% Jan 103 ’ 
*340 35 34 34 34 48634 *32% 34 22. 32 *31% 32% 400 White Dental Mfg (The 8 5) 27% Feb 26 84 May 28 Bi% 
26 26 25% 25% 25% 25% 24% 25% 22% 24% 24% 24% 7,700 White Motor Cou.-.._.-._____-. 22% Oct 10 44 Jan 28 47% 
12% 12% 12% 13% 13° 13% 12 «12% 12 12% 13-13% 7,200 White Sewing Mach Corp.___.... i 12 Oct 8 83% July 10 1@ Dec 
*82 90 *82 90 85 85 8142 82 81% 81% *80% 90 350 $4 conv preferred... _ No par 81% Sep 11 105 «July 11 83% Jan 94 
{ “30235 *31 49-35 *31 0-35 *30 035 “30 80-85 "30°35 ate Prior Fert. ——-—----—-- 2 58% Jen 12 8 ares 2 ‘ # s 
6% 65 6% 6% 6% 6% 6% 6% 5% 6 6% 6% 2,500 Wilcox Oil Co_...-..--._..__ LL. 5 5% Oct 10 12% Jan : 
10% 11 10% 11% 10% 11 9% 10% 9% 10% 10%4 11% 33,800 Wiltys-Overland Motors__________ 1 9% Oct 9 26% Jan 16 16% Mar 26% Jun 
14 14 13% 14% 135% 14 13% 13% 13% 14% 14% 16 27,400 Wilson & Co Inc___________ No par 12% Sep 19 21 July 10 10% Jan 19% Nov 
*98 99 *97%, 97% *97 99 *98 99 97a 97% *98 98% 100 $4.25 preferred __..___<_ No par 95% Sep 24 301 © July 26 on a on ohare 
16% 16% 16 16% 16% 16% *15% 16 15% 15% 15% 15% 1,300  Wilson-Jones @o...-..__.____.- 10 15% Oct 10 21% Feb 7 13% Jan a Dec 
*145 165 *145 165 *155 160 *145 160 *145 160 *145 160 ree Wisconsin El Pow -Co 6% pfd__100 142 Mar 5 160 Jun 4 128 Jan % Deo 
*39% 41 40% 40% 40% 40% 40 40 385% 41 41 41 500 Woodward Iron Coz.-.-~-+ __.~- = 34 Feb 26 52 May31 28% pa a | 
49% 49% 49 «=49% 49% 49% “6 649 46% 48 49 50% 10,700 Woolworth (F W) Co_.__+-___._ 43% Sep 10 62% May-20 40% - 
53% 53% 5242 52% 53 53% 48% 52 48% 53% *52% 54 2,800 Worthington P & M (Del).:__No — 47 Sep 19 ™% Aug 13 j 
*g2 B86 *80 88 *80 86 *81 85 *B1 85 85 85 100 Prior pid 4%% series_.___<_ 100 84% Sep 30 100 Apr 26 7 
+88 80 82 *85 93 sn) | *85 92 *80 892 *85 8912 eine Prior pfd 4%% conv series_..100 87% Sep 27 103 “May 10 00% ; 
“832% 88 *B3% 87% “83% 87 *831%2 87 *834%2 87 *83% 87 anoei Wright Aeronautical____..__ No par 80% Sep 5 106 Feb.4 , Fe 110 Nov 
67 67 59% 65 61% 63% 63 65 63 64% 65 2,300 Wrigley (Wm) Jr (Del).-s_- No par 59% Oct 7 82% Apr 1 WY 84 Ott 
18% 18% 18% 19 18% 18% 17 17% 17 17% 18% 19 5,400 Wyandotte Worsted Co new__---- 5 14 Sep 19 25% Jun 6 —— eo >, ae 
LOW AND HIGH SALE PRICES STOCKS wee trae 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ar 1946 
Oct. 5 Oct. 7 Oct. 8 Oct. 8 Oct. 10 Oct. 11 the Week EXCHANGE Lowest Highest Lowest Highest 
@ per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share Spershare 8 per share 
Y : 
| 36% 36% 36 36% 36 36 35 35 Ys 33 35 35% 36 3,300 Yale & Towne Mfg Co______-__- 25 83 Oct 10 61%July 1 38% 9 47% Deo 
16% 16% 16 16 15% 16% 15 = 15% 15 15% 15 16% 8,306 Wwek OOP. secsscusie 1 15 Sep 3 27%, Jan 31 13% Jan 24% Oct 
17% 17% *175% 18% 18 18 1642 17 16% 16% 18% 18% 1,700 Young Spring & Wire_...__._No par 16% Oct 10 35% Jan 17 - _— % Nec 
61% 62 624% 63% 62% 64 59 624% 58% 62 62 63% - 11,300 Youngstown Sheet & Tube__No par 5742 Sep 24 83% May 31 n % 
18% 18% 18% 18% 18% 18% 17% 18 16% 17% 17% 18% 3,600 Youngstown Steel Door_____ No par 16% Oct 10 31 Jan 29 Mar % 
21% 22% 21% 22 21% 22 20 21% 19% 20% 21 21% 5,400 . Zenith Radio Corp_...__-. _No par 10% Oct 10 42% Jan 15 "ite “oan 4% ae 
9% 9% 9% 9% 9% 9% 9% 9% 9% 2% 9% 9% 6,300 Zonite Products Gorp..---=_----- 1 Sep 23 14% Apr 18 12% 











*Bid and asked prices; 20 sales on this day. %Im receivership. 


@ Deferreo delivery ‘@ New Btoe 


aah edle 8646 BHecial sales. ‘wa When distributed. «-Ex-dividends y Ex-rigtts. 
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Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
i ily, Weekly and Yearl 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
| Stocks 
Stocks, Railroad United States Total 
Number of and Miscel. Foreign Government Bond —— serolaa (Par yao 
, . d Sales : 
Week Ended Oct. 11, 1946 Shares Bonds =a — : Week Ended Oct. 11, 1946 Shares) Domestic Government Corporate Total 
Saturday ee 374,010 $1,555,000 $29,000 $1,654,000 Saturday 86.825 57,000 25 yoo $62,000 
| RN a eS 946,680 3,947,000 189,000 4,136,000 eC ee a ese anes rp be $5 000 71'00 
I Tuesd “~~ —-4.2955,290 —- 4,700,000 185,000 4,885,000 Ssh mestitelennatipainenttirinS pe reiter re 267,275 163,000 6,000 $2,000 271,000 
; esday.—----__--------~------- ene aa 4 = po Oe A Race eae 345,660 154.000 47,000 6,000 207,000 
\ OA a ea 2,020,070 5,415,000 241,000 BN 5,656,000 Seduund ‘ 15: 7, 20° 
i Tharsday__..._._______----------- 2,222,790 7,453,000 314,000 . 7,767,000 tA n ggannga epee nen a -ccmmenemetanaan 582,950 262,000 13,000 6,000 281,000 
' "ie ea ce Te ot ashe 465,860 4,905,006 237,000 v3 5,142,000 F lursday———-—--—-_—______________. 620,250 243,000 7,000 1,000 281.000 
: Rectee seme ae ee , we | SL a ee ee 384,105 171,000 41,000 . . 212,000 
«ne 7 ONS 35.000 _____. $29,240,000 errr 
, Total____---___---_------------- 8,284,700 $27,975,000 $1,265,0 a iisrnnscnirctheahichpininmnsciy 2,307,065 $1,050,000 $149,000 $15,000 $1,214,000 
Week Ended Oct. 11 Jan. 1 to Oct. 11 
1946 1945 1946 1945 Week Ended Oct. 11 Jan. 1 to Oct. 11 
a = an: ed Ran wee 5 
SS a ee 8,284,700 7,440,459 291,639,766 akperiee 1946 1945 1946 194 
Sto . ‘aeaithe Stocks—No. of shares____________..______. 2,307,065 2,997,042 116,267,290 87,629,440 
Se \ Ye PS ae $92,500 $18,189,000 $5,543,750 Bonds 
SR a $1,265,000 1,456,400 64,563,200  —_—74,592,460 RTI SS fia ea RR. $1,050,000 $2,551,000 $55,775,000 $106,991,000 
Railroad & Industrial eR 27,975,000 28,314,500 992,342,900 1,791,034,500 rere wevesnanent ‘2 es Lae rie 149,000 110.000 9,636,000 26,611,000 
0 ES, eee eee 5,000 30,000 417,000 966,000 
Ee Es =— $29,240,000 $29,863,400 $1,075,095,100 $1,871,170,710 a5 od ‘ 
Total____ oT RL SE cS $1,214,000 $2,691,000 $65,828,000 $134,568,000 
oo ee —— 5 
New York City Bank 
Stock and Bond A ew York City Banks & Trust Gos. 
oc an on verages Quotations for Friday, October 11 
Par Bid Ask Par Bid Ast 
Below are the daily closing averages of representative stocks and bonds Bank 
ank of the Manhattan Co...10 27% 29% Wiiltes Wrest. se 100 190 210 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. Bank of New York_.__...__100 380 395 Grace National -...__.-.___ 100 200 — 
Stocks. Bonds Seas ek 8 42% 44% Guaranty Trust ~...-..--__ 100 307 | 316 
_ Sara 11 11 SUG IIE | iiindinlnce onde scaanacing. 16% 7% 
10 10 Central Hanover Bank & Trust 20 100% 103% hen County Trust i001 825. 1 875 i 
30 20 15 Total 10 Pirst Second 10 Total Chase National Bank 15 3634 38% Lawyers Trust ____.-_______ 25 49 "52 
Indus- Rail- Utili- 65  Indus- Grade Grade Utili- 40 Chemical Bank & Trust_____- 10 44% 46% Manufacturers “Trust Co_____ 20 53 55 
Date— trials roads ties Stocks trials Rails Rails ties Bonds Commercial National Bank & ns id Morgan (J P) & Co Inc ““""jo0 263 269 
October 5._____ 169.00 46.79 34.38 60.79 103.85 110.74 89.34 107.56 102.87 Trust Co 20 39 41 National City Bank_-—-----12% 39% 41% 
October 7______ 168.87 46.65 34.38 60.71 103.80 110.51 89.26 107.39 102.74 Continental Bank & Trust___10 18 19% New York Trust_..._________ 93 96 
October 8____-- 167.34 46.32 34.10 60.20 103.74 110.38 89.33 107.40 102.71 Corn Exchange Bank & Trust_20 54 56 Public Nat'l Bank & Trust_— itis 38% 40% 
October 9____-- 163.12 44.69 33.20 58.53 103.75 110.33 89.19 107.37 102.66 ees “Brass 23. 50 690 95 Sterling National __......___ 68 73 
October 10____--_ 164.94 45.69 33.57 59.34 103.56 109.93 88.56 106.81 102.22 Federation Bank & ans em = 26 Title Guarantee & Trust... __ i 14 154% 
October 11______ 167.97 46.55 34.19 60.44 103.51 109.89 89.04 106.78 102.31 Fiduciary Trust .........___ 40 United States Trust._._____ 100 7 730 
First National Oe merase 4 eis 1,675 











| Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. | 
The italic letters in the column headed ‘Interest Period’ indicate in each case the month when the bonds mature. 


Figures after decimal point represent one or more 32d of a point. 




























LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BONDS Range for Previous 
Oct. 5 Oct. 7 Oct. 8 Oct. 9 Oct. 10 Oct. 11 the Week NEW YORK Range Since Jan. 1 Year 1945 
Low High Low High Low High Low High Low High Low High Bonds ($) STOCK EXCHANGE Lowest Highest Lowest Highest 

#103.17 103.19 *103.17 103.19 *103.16 103.18 *103.16 103.18 103.15 103.17 *103.15 103.17 cs. esesiry Be conccenenes 1947-1952 104.14July12 104.27May16 106.13 Nov 109.24 Mar 
*106.26 106.28 *106.26 106.28 *106.26 106.28 *106.24 106.26 106.24 106.26 *106.24 106.26 a TLORSUTY. BE enccntc a —— — sant — 
*108.31 109.1 *108.31 109.1 *108.31 109.1 *198.30 109 *108.29 108.31 *108.29 108.31 yee ie AE 1951-1955 110.3 Jun 28 111.18 Feb 19 111 Nov 111.27 Apr 
*111.18 111.20 *111.20 111.22 *111.22 111.24 *111.20 111.22 *111.20 111.22 *111.21 111.23 May TVOARGTS DIGS uc oanuneod 1955-1960 112.21 Aug 23 115.26 Jan 17 112.17 Aug 114.25 Dec 
*102.22 102.2 *102.22 102.24 *102.23 102.25 *102.23 102.25 *102.22 102.24 *102.22 102.24 Treasury 2%s —..........._ CS | 105.14 Jun 106.11 Mar 
*107.13 107.15 *107.13 107.15 #107.13 107.15 *107.13 107.15 *107.13 107.15 *107.13 107.15 a Treasury 2348 os... 1951-1954 107.23Aug 23 109.22Feb 6 108.27 Aug 110.15 Mar 
*112 213.2. P4288: 1128 112.2 112.4  *112.1 112;3 #112.1 112.3 *112.1 112.3 ne Treasury 2%4s _...____.-.-1956-1959  113.12Aug 12 115.23 Apr 15 112.10 Jan 113.20 Nov 
*112 112.12 *112.12 112.14 *112.13 112.15 *112.11 112.13 *112.11 112.13 *112.12 112.14 rae Treasury 2%s ~.......-__ SORRGUEE nck es ee een 112.21 Jan 113.30 Oct 
*113.18 113.20 *113.20 113.22 *113.21 113.23 *113.20 113.22 *112.21 112.23 *113.22 113.24 a}, | CE 1960-1965 118.15Mari2 118.23Feb 19 113.2 Jan 116.16 Dec 
*103.5 103.7 *103.5 103.7 *103.5 103.7 *103.5 103.7 “103.5 103.7 “103.5 103.7 Bre ro) ge | Se ee 1948 a a - --= sth 
*104.26 104.28 *104.26 104.28 “104.26 104.28 *104.24 104.26 *104.24 104.26 *104.24 104.26 sa Treasury 2%8 ........--- 1949-1953 106 Apr 2 106 Apr 2 106.6 Oct 107.15 Apr 
*105.19 105.21 *105.19 105.21 *105.19 105.21 *105.19 105.21 *105.18 105.20 *105.18 105.20 _.. Treasury 24%s _..._._.____1950-1952 106.16 May 2 107.15Jan 28 106.28 Sep 107.25 Jun 
*105.5 105.7 *105.4 105.6 *105.3 105.5 *105.1 105.3 *105.2 105.4 *105.2 105.4 es Treasury 2%s ~.-.._--___1952-1954 105.29Aug 19 107.5 Jan 17 105.19 Aug 105.24 Sep 
*107 107.1 *106.31 107.1 *106.30 107 *106.30 107 *106.29 106.31 *106.30 107 ie | lt) 1956-1958 108.4 Jun 7 1084 Jun 7 1107.1 Jun 108.15 Nov 
*104.12 104.14 *104.10 104.12 *164.10 104.12 *104.9 104.11 *104.9 104.11 *1049 104.11 a... | oT 1962-1967 105.22May 1 107.27Apr 2 100.28 Jan 103.4 July 
*104 104.2 *103.31 104.1 *103.31 104.1 *103.29 103.31 *103.28 103.30 *103.29 103.31 ; | wipe 3466 —4....da 1963-1968 104.9 Jan 10 107.4 Apr 16 100.18 Jan 102.17 Aug 
*103.17 103.19 *103.16 103.18 *103.16 103.18 *103.13 103.15 *103.13 103.15 *103.14 103.16 _.. Treasury 2%s -.....June 1964-1969 103 Jan 4 107.9 Apr 9 100.17 Jan 102.9 July 
*103.15 103.17 *103.14 103.16 *103.14 103.16 *103.11 103.13 *103.11 103.13 *103.12 103.14 __. "Treasury 2%s —.-.-_Dec. 1964-1969 102.22Jan 4 107.19Apr 6 100.15 Jan 102.7 July 
*103.13 103.15 *103.11 103.13 *103.12 103.14 *103.9 103.11 *103.9 103-12 *103.10 103.12 25 aeeneuny BURG mnigtimnteess __1965-1970 102.J1Jan 2 107.9 Apr 5 100.10 Jan 102.2 Feb 
*103.10 103.12 *103.8 103.10 *103.8 103.10 *103.7 103.9 *103.8 103.190 *103.9 103.11 __. Treasury 2%s ......____-1966-1971 102.i1Jan 4 107.10Apr12 100.18 Jan 102.3 Feb 

*102.5 102.7 *102.3 102.5 *102.2 102.4 *102.1 102.3 *102.1 102.3 *102.2 102.4 -..._—- Treasury 2%s8 ~--~-- June 1967-1972 101.16Jan 4 106.15Apr 6 100.20 Aug 101.24 July | 

o. i] *105.11 105.13 *105.9 105.11 *105.8 105.10 *105.1 105.3 *105.8 105.10 *105.10 105.12 __. ‘Treasury 2%s ....._Sept. 1967-1972 106.28 Apr 30 109.15 Feb 18 100.30 Jan 107.28 Dec | 
*102.5 102.7 *102.3 102.5 *102.2 102.4 *102.1 102.3 *102.1 102.3 *102.2 102.4 > Treasury 2%s ~...._Dec. 1967-1972 101.15Jan 2 106.16Apr 8 100.23 Dec 101.15 Dec 
$105.29 105.21 *105.20 105.22 *105.19 105.21 *105.19 105.21 *105.18 105.20 *105.19 105.21 __. Treasury 2%s .--......-1951-1953 106.15Aug 12 106.15Aug12 106.29 Oct 107.26 Feb 
~104 104.2 * 103.30 104 *103.29 103.31 *103.28 103.30 *103.29 103.31 *103.29 103.31 se Treasury 2%s ~...--._--- 1952-1955 ny queens _ _——— -- --- _ — 
£107.3 107.5 *107.4 107.6 *107.4 107.6 *107.2 107.4 *107.1 107.3 *107.3 107.5 ___ +‘Treasury 2%8 -----------1954-1956 108.17Aug 12 108.17 Aug12 108.21 Nov 108.21 Nov 
105.1 105.3 *104.31 105.1 *104.31 105.1 *104.30 105 *104.31 105.1 *105 105.2 sien Treasury 2%s ..__._-_._._-_-1956-1959 104.22Sep 17 107.14 Apr 3 100.27 Jan 105.1 Nov 
*101.20 101.22 *101.20 101.22 *101.19 101.21 *101.19 101.21 *101.19 101.21 *101.19 101.21 Treasury 2%8 ~--~-- June 1959-1962 100.29Jan 2 104.16Apr 5 100.15 Sep 101.12 July 
*101.20 101.22 *101.20 101.22 *101.19 101.21 *101.19 101.21 *101.19 101.21 *101.19 101.21 eRe aronmeey 2Y%as ...---Dec. 1959-1962 101.4 Jan 4 104.7 Apr 3 100.18 Dec 100.27 Dec 
£101.14 101.16 *101.14 101.16 “101.14 101.16 *101.14 101.16 *101.14 101.16 *101.14 101.16 ... ‘Treasury 2s 1947 102 Apr 29 102 Apr 29 102.26 Sep 103.28 Apr 
$101.10 101.12 *101.10 101.12 *101.10 101.12 *101.10 101.12 *101.10 101.12 *101.10 101.12 __._ Treasury 2s —.-..- March 1948-1950 2. ween eee 2:12.33 Oct 102.9 July 
102.15 102.17 *102.15 102.17 *102.15 102.17 *102.15 102.17 *102.15 102.17 *102.15 102.17 _.. "Treasury 2s ...._.._..Dec. 1948-1950 -. -~-~---- — ————— 104.24 Jan 104.24 Jan 
*102.4 102.6 *102.3 102.5 *102.3 102.5 *102.3 102.5 *102.4 1026  *102.4 102.6 Treasury 2s June 1949-1951 103.9 Jan 17 103.9 Jan 17 102.20May 102.27 Jun 
$102.10 102.12 *102.9 102.11 *102.9 102.11 *102.8 102.10 *102.9 102.11 *102.9 102.11 a Sreameey SSI Sree a a emma 102.26 Oct 
*102.13 102.15 *102.12 102.14 *102.12 102.14 102.11 102.13 *102.12 102.14 *102.11 102.13 cu: SY Oh oe Dec. 1949-1951 103.7 Jan 5 103.22Feb 6 101.29 Jan ‘103.5 Dec 
102.13 102.15 *102.12 102.14 *102.13 102.15. *102.12 102.14 *102.12 102.14 *102.12 102.14 ee Treasury 2s —...._ March 1950-1952 aie fers A Acti, icine | ana 103.8 Nov 
*102.16 102.18 *102.15 102.17 *102.15 102.17 *102.14 102.16 *102.15 102.17 *102.15 102.17 Treasury 2s _Sept. 1950-1952 103.4 Apr 26 104.3 Mar15 102.10 Feb 103.16 Dec 
*102.22 102.24 *102.21 102.23 *102.20 102.22 *102.19 102.21  *102.20 102.22 *102.20 102.22 pias Srenvany 2s ae 102.22 Sep 24 104.14Jan 28 100.25 Jan 103.30 Dec 
102.30 103 *102.29 102.31 *102.29 102.31 *102.28 102.30 *102.29 102.31 *102.29 102.31 aww  SeGniare Bo es 1951-1955 103.13May16 103.13 May16 103.1 Sep 103.1 Sep 
*162.26 102.28 *102.24 102.26 *102.24 102.26 *102.22 102.24 *102.23 102.25 *102.23 102.25 seve, Treasury 2s _...._..June 1952-1954 103.15Aug 20 104.26Feb 18 100.17 Jan 104.4 Dec 
«102.29 102.31 *102.27 102.29 *102.27 102.29 102.25 102.27 *102.28 102.28 *102.25 102:27 line TROGSELY 26 ‘onccnnon Dec. 1952-1954 102.25Sep 24 104.29 Feb 21 100.13 Jan 104.6 Dec 
$105.10 105.12 *305.11 105.13 *305.11 105.13 *105.10 105.12 #105.10 105.12 105.11 105.13 = Se Se ee 1953-1955 ees eased | aa. themes <a 106.12 Nov 
*101.2 101.4 *102.2 101.4 “101.2 1014 *101.2. 101.4 *101.2 101.4 *101.2 101.4 -.. Treasury 1%s 1948 101.14May17 101.31Mar 9 1619 Jan 101.23 Apr 
101.1 101.3 *101 101.2 *101.1 101.3 *101.1 101.3 *101.2 101.4 *101.2 101.4 _.. ‘Treasury 1%s ..1950 101.3 Sep 20 102.17Mar 8 100.26 Aug 101.19 Dec 

*Bid and asked price. No sales transacted this day. a Odd lot transaction. 
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RANGE FOR WEEK ENDING OCTOBER i1 
New York Stock Exch y Week's Range 
) ange Interest Last or Friday’s BONDS 
Period Bale Pri Bonds Bange Since Friday Week’s Range 
U. 8. Government a os Janeary i wither s otyse ‘period Bale Price Bid & Acked Peele er 
New York City Low High No. Low High Bid & Sold January 1 
Transit Unification Issue— Colombia (Republic of)— Low High No. Low High 
3% Corporate Stock.___.-._.1980  J-D 115 114% 115! See of 108 Oct 1961  A-O 
4 115% 71 113% 125% 46s of 1927 Jani961 J-J - Se 1 81% 91% 
3s external s f $ bonds_____._- 1970 A-O 58! a a 81% 90% 
ASinking fund 7s of 1926-.----1946 M-N = a os Siva 56 
ASinking fund 7s of 1927------1947 F-A es “60 -- 5ljz 59% 
: Copenhagen (City) 5s 1952 J-D m= 50. x - on 51% 58 
25-year gold 442s 1953 M-N 95 95 96 : 13 91 100 
bd ee ACosta Rica (Rep of) 78..-.---..1951 M-N sin 90% 90% 4 88% 99% 
ore S Cuba (Republic of) 5s. of 1914-----1949  M-8 -— —-— = 2©«6 3238 
ecurities External loan 45 a. eee 
44s external debt. 1977 J-D an, 103 o- == 104. 108% 
abtne fas Si 2. 5 ae. ee 
cw ET a — =< -- 
- meee ioe ps 1945 J-D ane *166 es 162 170 
WERTHE S Czechoslova p of) 8sser A_1951 A-O *105% 
Teleph Memb IM Co. sanammert fund 8s series B------1952  A-O ~~ shos% 2 ~~ s = 
phone embers New York Stock Exchange enmark 20-year extl 6s__....1942 J-J 98 1 re -- 98% 105 
REctor 2-2300 120 Broad Teletype External gold 5%s 1955 F-A a4 97% 98% 17 96 102 
adway, New York NY 1-1693 External gold 4%s_.-...-~__--__ 1962 A-O A 99% 100 V4 5 98 104% 
§Alst series 544s of 1926_______ 1940 A-O - ae 2 101 102% 
$A2d series sink fund 548-1940 A-O - fo OL 101% 
Foreign Govt. stoms in 5%s 2d series___1961 M- aD a + ea -- ane _ 
Agricultural Mige Bank (Colombla)— Sies ist series 1960 4-0 = Noowione ==. Moo a0 
sink fund 6s 9 A- 8 y, 1 a 
SGtd sink fund 6s i -_- 2 90 Sar ee Astonia (Republic of) 7s_——--__-1967 ray — (ger ae -—- se see 

Akershus (King of Norway) 4s____1968 re 4 $22 *72 viz yd 77 a —— Republic 7s stamped___._- 1949 M-S e 105% -- 50 ans 

§$AAntiquia (Dept) coll 7s A______1945 10342 10342 103% 4 97%. 104% G : 1949 J-D a0 2 -— a 105 
§AExternal s f 7s series B______1945 rte a 25% 28% 5 25% 38 "AT oa a <A er 
§AExternal s f 7s series C__ ~~ 1945 J-J -- 28 28 4 28 38 A S part paid------__---------1964 --- -- *12% 13 1% 22 4 
Saleterasis ¢ 4s cerles Dees 3 -- 27Y%e 27% 2 27Y%—_ 373% 6s part paid_ ae ~ ace 11 11 11? “3 : 9¥e 
GExternal st 75 1st seriea..1987 | A-0 -- 23% 25% 3 25% 37% Helsingfors (City) ext 6¥8-.---221960 4-0 -- ‘101% 101% 2 100, 103 

erial sec s f 7s 2 ie m -- 8 27 a - ge sgpatimaane 60 = A-O -- . 

Pe none RE Re, ard seriess21957 AO Zr “182 = 30% 33 ee ete 1960 M-N = 8103% = gy 104% 

werp (City) external 5s___._ $ <= 27 a ie of 

Gunuatias ten anal 61908 J-D 100% 100% 101% ; Pu aru AJugoslavia (State Mtge Bk) 78_..1957 A-O 10¥ , 

8 f external 4%s_._______ 1948 M-N > 4Medellin (Colombia) 6%s-.---...1954 J-D “~ we 20% 2 10 «24 
8 f conv loan 4%s_____________- 1971 M-N — 100 100 12 99% 104 Mexican Irrigation— -- 29 31 nek 30 32% 
8 f exti conv loan 4s Apr_-_____ 1972  A-O Bhi 100% 100% 3 100 104% 44'ss stamped assented--——___- 1943 M-N 13% 

Australia (Commonw'lth) 5s of '25_ 1955 J-J a=, 9018 9015 3 96% 102 AAssented to Nov. 5, 1942, agree 11 11 il “9 ji ii 
External 5s of 1927_-_...-.__.- 957 M-S 109% 109% 110% 8 106% 112% AMexico (US) extl 5s of 1899 £...1945 QJ 031% 9 11 «(11% 
External g 442s of 1928_______ ae M-N ate 103% 104% 19 102% 106% AAssenting 5s of 1899_...-__-__ 1945 Q-J vain *o1% ot -- —" — 
10-year 3%s__.._--:.......1986  F 101% 101% 102% 27 100% 103% AAssented to Nov. 5, 1942, agree eo asaue ia4 a ax, 2 

---- -A 101 100% 101% 75 100% 101% AAssenting 4s of 1904_--____ ’ "1954 «aD om Pi + +s adi -- 15% 16% 

Belgium external 642s_.-....__ 1949 7 - AAssented to Nov. 5, 1942, agree Se + -- 12% 13% 
External s f 6s__--------____--1955 ain -- 106 106% 4 103% 110% AAssenting 4s of 1910.___---___1945 J-J = 20% 12 -- 10% 11% 
External s f 7s__--------_--_-1955 oo. = *.. 110 . ma AAssented to Nov. 5, 1942, agree oe an: hi “9 16-18% 

§ABrazil (U S of) external 8s____1941 j-D “+ * _ 117% ce 111% 118 §ATreasury 6s of 1913 assent___1933 J-3 ae #943 vty m5 14 15 

empee pursuant to Plan A a wie *71 8674 se 644% 82% AAssented to Nov. 5, 1942, agree ie ir °17% te ra on gs 
nt reduced to 3.5% )----_- ? _ -- ~~ ae pansiemny 
AExternal s f 6%s of 1920 Set Read be ~ aoe *62 «64% aes 60 16% Minas Geraes (State)— 
Stamped pursuant to Plan A - 81% 78 81% 2 62% 85 ASec external s f 6%28------._ 1958 M-S3 
pW ereenced 00 3.375%)----1979 4-0 £70 ¥; _—— purmant to Plan A os = is. ee ot 38 46 
ernal s f 6%es of =~ a An nt reduced to 2.12 kaninil & , ; 
Stamped pursuant tag / Soar aaa A-O 76 74 716 5 o% + a ASee external s f A enema M-s a 35% 39 39 354% 42% 
ae rae ee. 68 68 OttIne reduced to 2.128%) = ee ‘5 pees 
a a é -- 1 nt reduced to 2.125% )---- min ° 
— pursuant to Plan A — “- “~ 72 8672 2 $s Ms ee Mee (State) — ' _ "s ero 5 a: - 
(Int reduced to 3.5%)_-.___ . ceaige, H. . 1957 F- ~ *100% 
5% funding bonds of 1931 aa - ae - -- 59 «77 Norway (Kingdom of) 4's _--1956 M8 104% 104% 103 19 101 107 
Stamped pursuant to Plan A External sink fund 4%s------_- 1965 A-O *104% 106% 4 107 
(Int reduced to 3.375%)_--_1979 A-O 4s sink fund extl loan 1963 F-A _ 105 Ve 105% < Lee 107% 
External $ bonds of 1944 (Plan B)— -- an Zul 58 «76 Municipal Bank extl s f 5s----_- 1970 J-D eA 99.101 0 107% 
3%s Series No. 1- Oslo (City) sink fund 4%s_-_..__. 1955 A-O ae 100 100 “2 OF a 
3%s Series No. 2 cade ai =P 60 ~=s.: 60 6 60 68% ig . On: ae 
3%s Series No. 3 a ae 58 %2 5842 59% 6 58% 68% 4Panama (Rep) extl s f 5s ser A_1963 M-N *100% 103 
3%s Series No. 4-----..-- a Aaggallpe “ a 59 ~—s«60 15 59 65% AStamped assented 5s__..__-- 1963  M-N = . -- -- -- 
a ee one 58% 58% 59% 35 58% 68 Stamp mod 3%s ext to_-___--- 1994 J-D 100 9934 100 ia: BQ 193 
3%s Series No. 6 ay -- 60 60 1 60 68 Ya Ext sec ref 34s series B__.---~~- 1967 M-S 104 ™ 1053 4 98% 100 
soe Bere Be. 5 . raed yo Mage ao APernambuco (State of) 7s__———- 1947 -M-S > i -- 105 166% 
3%48 Series No. | eeLCeaee scien tat RL ae oS ves 78 8682 Mamnped paneneet so-suen & mm ma os ® 
s Series No. 9 2 a he *82 0k we 17¥%4 84 educe -125 % )----~- 2008 «= M- « ¥/ 

3%s Series No. 10__.-___- ca “ *78 am 19%, 82 APeru (Rep of) external 7s_._-- 1959 7 i8% 17% i os e., 46 
is en os oe -- *80 ow apt 17 82 ANat loan extl s f 6s 1st ser_.._1960 J-D 18 17% 18% 132 bs, a 
34s Series No. 12----—-__-- —_ -- = 2 56 65% ANat loan extl s f 68 2d ser-...1961 A-O xa 17% 18% 63 + gy oa 

s Series No. 13__-__ a. = va ae 57 
3%s Series No. - PS: POs TORE: --- -- *54% —_- Je a oa $APoland (Rep of) gold 6s_-_._____1940 A-O = 
3%s Series No, 15__-- one -- 55%2 56% 7 55% 65% 44%s assented 1958  A-O *13% 20 =e — 
3%s Series No. 16_______________ — -- 5556 ; 55 65% AStabilization loan s f 7s------ 1947 A-O 09 *21 a. = = 
3%s Series No. 17_______-.______ e -- *54%4 59 ae 57% 65 44's assented 1968 A-O 12% 12% 12% “4 12 32% 
3%s Series No. 18_________....._ -_ -- “54% i. ng 57% 64% AExternal sink fund gold 8s_.--1950 J-J , *14 20 . 1 24 
3%s Series No. 19 a mee or 56.57 17 5665 S6hs seu --1963 J-J --  -*12% «14 a ee 
3%s Series No. 20 — -- *54%4 59 A 59 65 APorto Alegre (City of) 8s_.-...__ 1961 3-D eae won 48 -- 2 24 
ae ~— an *54% 59 33 60% 65 Stamped pursuant to Plan A = - sim oe 
3%s Series No. 22.______________ scree — 55 55 2 55 65% (Int reduced to 2.375%) -~--~-- 2001 = ® 39 42 P 
3%s Series No. 23___..____....__ =p eo 56 56 6 56 65 4External loan 7¥%8---------_-- 1966 dite : 5 . 45 oe 40 po 
3%s Series No. 24. wien 55% 55 56% 15 55 65% Stamped pursuant to Plan A ms ie 7 
3s Series 10. 25... --- 56 56 56 5 56 65 (Int reduced to 2.25% )_-_.2006 J-3 ™ £315, 39 41 43 
3X3 Lecriecs KO. 26... cw... --- -- *54% 75 ga 56 65 4Prague (City of Greater) 7%s_..1952 M-N ae *80% __ a "5 85 
3%s Series No. 27_______________ — = 54% -- eat 59% 65% it 
3%s Series No. 28 ee ww 55% 56% 25 55% 65 Queensland (State) extl 6s_..__.__.1947 F-A 100% 100% 1 10048 u 
a --- = 55 55 1 55. +65 4Rio de Janeiro (City of) 8s_--_-- 1946 A-O > mati i . 
a om pi Sa a ae Stamped pursuant to Plan A = = = 52% 
eet er ee ee --- -- *55 69 ap 582 64% (Int reduced to 2.375%) -~--2001 A-O Jule *37 40 37, 50 

Brisbane (City) s f 5s__ — es AExternal sec 6%28-~--~--~-—-- 1953 F-A me 37. 37% "5 37, 48 
Sinking fund guld 5s_--------—- 1958 F-A ae 18 99% 103 Stamped panenene rian A ' 

Sinking fund gold €s_..__..____ 1980 7D ~- *100% __ Sie 100 103% (Int reduced to 2%)-------- 2012 F-A esas *30 36% 35 45 

Buenos Aires (Province of)— - 101% 102 7 99 104 Ri e 
46s stamped_—————--___- 1961 M-S a ‘oe © Crende do Oe Se 
External s ae ae . J: 1 \, 21___----_-- A-O nie Wc 5 
lens 4s. a oe 97% 97 97% 38 86% 101% Stamped pursae Se Fen A in oo fein 
External readj 43- 4% eens segs 1976 ye 97% 9642 97% 40 87. 101 (Int reduced to 2.5% )_----- 1999 Bes ae ei") 40 37%, RO 
oe. 7 1k. Fe i = es 97%, 8%. 10 88% 101 A6s external sink fund gold-_--1968 J-D ~~ 37% 37% “8 37. 45 
Si, ensennl of 6 ioeere -------- : -N ear 995% 9956 1 90% 101 Stamped pursuant to Plan A * 

RESET 984 J-J hes 92 92 17 14%, 94 (Int reduced to 2%)_-----.2012 J-D ses *33% 38% 33% 47 

Canada (Dom of) 30-yr 4s aii? ae % As external loan of 1926--___- 1966 M-N ee 5 i 34%, 44 
INE DUNE cc. scnenmeacroensine 1961 t.. 108% 108% 108% 33 108% 112% Stamped pursuant to Plan A eis . 
gO yi an 15 1948 -J -- 108 %2 109 9 10834 1145, (Int reduced to 2.25%)-~-.2004 lass “at ae 37 35% 40% 

ACarlsbad (City) 8s_______- 954 J-J == 100%4 100%4 11 100% 102 V4 As municipal loan__--.-----~-- 1967 J-D Re af is — 38 Vs 461, 

AChile (Rep) External s yaa ot ae od -- *40 57 — 47 63% Stamped pursmant jo Bian A =a i , 

ATs assented..____-_____ ae ae _ Soy << * See (Int reduced to 2.25%)----2004 ~~~ fe: ee Si See 
AExternal sinking fund 6s.._.___-1960 A-O pe -- 22% -- 20% 30 3 
46s assented 1960 <A-O a 2). 2h - 21% 30% 
AExtl sinking und 6... Feb 1961 A -- 21% 21% 8 21 30% : 
6 assented... % re te os ~- 22% 3 
A, external s f 6s_-___~-- Jan 1961 riky = - - = 21 : 3034 
S assented___.___ ; 511 ail ~ -— r 4 4 q : 
AExtl sinking or pnerse 196) Jed. 21% 21% 21% 30 Sh eae For Financial Institutions 
46s assented... _..__- Sep 1961 M-S on eid mas - = 21% 30% 
AExternal sinking fund 6s 1962 A-O “a ci a : aa FOREI 
oes sas 1962-0 ee SECURITIES 
4SExternal sinking fund 6s_ 1963 M-N on 21 22% ais 21 30% 
A6s assented a 1963 oe =e a -— -- 24% 30% 
M-N ee 21% 21% 5 21%, 30% FIRM TRADING MARKETS 
— ae Bank 6%s_---__ 1957 J-D 
aginking fund 6% seer -D — "19% 23% = Bw 28% ARL ARKS & (“‘O. INC 
A46%s assented 1961 ye azn — ne -- 22 28% — > 
AGuaranteed ak Simeon... cena _ 19% 19% 19% 3 19% 29 ; ——— 
Guaranteed a teen -- 19% 19% i pa = ye F SPECIALISTS 
Ss assented aE! * ~s -- -- an 23% 
chilean Cons, oe oe ee: 19% 19% 1 a = 50 Broad St., New York 4, N. Y. 
aa silane leant Goals: er ee oa -- 19% 27 

AChinese (Hukuang Ry) 55...... 1983 4 bas 1BY%4 18% 4 1% 28 Telephone HAnover 2-0050 Teletype N. Y¥. 1-971 

} For footnotes see page 1893. ~ we: 























1890 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 14, 1946 





i 






















































































































































































RANGE FOR WEEK ENDING OCTOBER 11 
BONDS Friday Week's 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price = & a Sold January 1 
ow H No. Low High 
e e e ee Buffalo Rochester & Pgh Ry— 
Railroad Reorganization Securities Stamped ,moditied, interest at 
| pd 3% to May 1, 1947) due______ 1957  M-N 61 60 66 65 60 92% 
tBurlington Cedar Rap & Nor— 
tAlst & Coll 5s 1934 A-O 34 32% 36 89 31 58 
" ,ACeatitiontes of deposit. Lat So _ eee 48% hes 30% 56% 
ush Terminal Ist 4s___.-.______ 1952 A-O «~ 206. an -- 104 107% 
PFLUGFELDER, BAMPTON & RUST Consolidated 5s_ 1955 J-J 8642 85% 91 7 8544 106 
P Members New York Stock Exchange ~ Bum Teem Biden: Oe: ght 1988 _ ma gapitins-: ” oe 
61 Broadway New York 6 : 
Telephone—Digby 4-4933 Bell Teletype—NY 1-310 C 
California Elec Power 1st M3s____1976 J-D 104% 104% 104% 3 104% 105% 
Yo ene Suite 344.5654) 1974 M-N . a *105 106 aie 105 4 
’ anada Southern cons gtd 5s A___1962 A-O 109 42 109% 112¥, 7 109%2 1: 
New York x Block Daas Interest a ord bo ae Bonds Range Since Canadian National gold 4¥%s______ 1957 J-J 119% 119% 11976 31 119% 125% 
Period Sale Price Bid & Asked Sold January 1 Guaranteed gold 5s____-___ Oct1969 J-J nl 11334 113% 1 115% 118 
Low High No. Low High Guaranteed gold 5s___...______ 1970 J-D as #11456 11542 J 115% 119 
§ASan Paulo (City) 8s 1952 ; 48 54 Guaranteed gold 4%s__________ 1955 J-J 119 119 119 1 119 124 
Stamped : 1 = ay ea ai Sai Guaranteed gold 4%s__________ 1956  A-O ae 118% 118% 2 118% 123% 
(Ine Bien + gre fp > a ‘aoe —e 4 oz Guaranteed gold 4¥s__________ 1951 F-A ons 112% 11242 7 111% 116% 
A6%s ext] secured s f__________1957 M-N pe me nae ~~ 39 45 Can Pac R , , y 
- y 4% deb stk perpetual_.___ F-A 104! 104 105! 21 103% 121 
yar pd oe grey to Plan A A . 37% 43 Carolina Clinch & Ohio id rs 65 M-S oe 108 108: , 12 107% 109 
ee mem on Nie . = oe & — ~ — gold 4s______ 1981 F-A ons 4, ee ae Va a 
. Clanese Corp 3s debs____________ 1965 A-O ve 10344 103% 39 02% 
1Age Eeale eats p. Pl A 1936 J-J mm *66 we _ 87 a Celotex Corp 344s debs__._...____ 1960 F-A 5.3 10334 10334 25 103%2 105% 
(Int ats a Py an 6 7 n 65 71 ACent Branch U P Ist gold 4s____1948 J-D Pn *73 78 a 14 96 
as on to 2.5%) mcr J-J a 7 6 60 71 tCentral of Georgia Ry— 
Diem gusenant to Pian A eo rad age = S41st mtge 5s_—————_______ Nov 1945 F-A 85% 85 87 16 85 108 
(Int reduced to 2.5%)-----1999  J-J pe. A ae -- 60 69% ae ee ae MeN 49° 46% 50 69-46% 87% 

Ae ent water toon 1956 M-S 54 55 61% Ref & gen 5's series B______ 1959 A-O es 13% 14 21 10% 33% 

Stamped pureuant to Pian A e -- _ mt 4Ref & gen 5s series C________ 1959 A-O 14% 13 14% 45 10% 33% 

(HE reduced to 2280 ‘ania ons one 55 64 AChatt Div pur money gold 4s__1951 J-D mA — oe 67% 85 

A6s ext] dollar loan “i968 7-3 — Aree —_ 54% 60 §4Mobile Div 1st gold 5s_______ 1946 J-J <a Oe - % 4% 

Stamped pursuant to Plan A . 

oT nee gree  guaaaal i ee ch aime ey a 8 Central Mlinois Light 3%s__--____ 1966 A-O WP J a. 100% 

$ASecured s f 7s 1940 4-0 vi 85 71% 85 en ew Eng Ist gtd 4s_..___ 1961 J-J ~~ WE 93% hale 98 2 

Stamped purauant to Plan A a al pars tACentral of N J gen gold 5s_____1987 J-J 29 28 30 94 26 61% 

(Int Gelucet te 35% ms te1e 0 71 «74% 10 64. «O77 fe As registered 1987 3=___ 26% 26 28% 194 24 60 Ye 
97 ) ~~ “ oe ’ eneral 4s. ‘i 1987 gj-J 24%. 23% 27 69 23 6 
44s _ registered 1987 sett ai ag ba 35% 52 
nee Apel BP aon ee ee o% 0% : 9% 21 Central N ¥ Power 3s 1974  A-O 105% 105% 105% 1 105 108% 

A7s series B sec extl__________1962 M-N re Bi 9 28 8 20% a a vat gtd gold 48.1949 F-A 105% 105% 105% 20 105% 110 
A Eateknats! x G2 ® 2 tah 16 89.25 . 

a Re a a ee Fe Gem toAue 2 1940).-_.10% FA 105% (10H 
Sydney (City) s f 5%s...... 1955 F-A “a 101% 1015 2 98 Ys 104% §ACentral RR & Banking Co— 7 43% 50 
AUruguay (Republic) extl 8s___---1946  F-A = a 4 ie ae ey Sere eee 10s 5 oe) = : 

4External sink fund 6s____-___1960 M-N ae ee _ 20 2 

4External sink fund 6s_-...._- 1964 M-N ae EB ae as TP ——— Popes & vines deb 3s_..1965 J-J ae 102% 102% 48 102 106 

o nhy— 

3%s-4-4¥e% ($ bonds of 1937)— General gold 4%s______________ 1992 M-S - 138 140 23 «136 _— 

External readjustment_ 19 M-N 9412 94% 95% 7 86% 99% Ref & impt mtge 3¥%s D________ 1996 M-N 105! 105 4% 105% 30 105 | ‘ 

External conversion___-______ 1979  M-N aa *86 100 Re: 87 100 Ref & impt M 34s series E_____ 1996 F-A a 106 106% 5 104% 107% 

3%e-4¥%e 4:%8 extl conv_________ 1978 J-D “a 96% 96% 24 86 99 ¥4 R & A Div Ist cons gold 4s_____1989 J-J 126% 126% 126% 1 126% 135% 

4-4%4-4%s extl readjustment___.1978  F-A 98 2 98% 99 20 90 99% 2d consol gold 4s_---____.__.1989  J-J ~~ *122 124 = — ie 

3%s extl readjustment_.__._.______ 1984 J-J ie 85 86 6 83 91 tAChicago & Alton RR ref 3s_____ 1949 A-O 35 32 36% 468 31 64% 
AWarsaw (City) external 7s_.___- 1958 F-A wer — -& ab 18 21% Chicago Burlington & Quincy RR— rn Uy \, 

44s assented 1958 F-A 8 vai Ble 4 71% 17 OE Gi icdininsnemecinaenngitesen 1958 J-J 111 111 111 b | 109% 119% 

[st & ref 442s series B________ 1977 F-A 111 111 111 ; ou Taaie 
lst & ref mtge 3¥%s__--________ 1985 F-A 99%%4 99%4 100 2: : Ze 
RAILROAD AND tanned COMPANIES lst & ref mtge 273 VS A ES EE 1970 F-A ms 972 98 24 96 103% 
ARE Bryons +g gold 4s_____ 1948 M-S m1 *__ 104% _ 10 bg Chicago & Eastern Ill RR— 

oll trust 4s o iccepepvinintiintiaa gant J-D #100 101 ome 102% 10 AG tee | tle % 38 36% 413 147 36% 88 
Alabama Great Southern 3143----1967  M-N ~~ *103—«105 104% 105% [eee ot eee - . 89% _ 944% 104% 
Alabama Power ist mtge pers ~actota J-J De" 107 107 1 10642 109% Chicago & Erie Ist gold 5s____---_1982 M-N 140 140 26 140 «144 
eegeveice es ff TK 3 | ee UU OOM BM 

Kev Sass a ge % Cr aa , a 9 " 2 3. 

Allis-Chalmers Mig Se tohe. BSN “1036 M-S ‘eh 101% 101% 5 101% 101% Se A PF Sterne ous 5 a ms li. : 
Am & Foreign Pow deb 5s________ 2030 M-S 10642 10642 107 46 101% 110 tChicago Ind & Louisville Ry— 3 13 60 80 
Sist mtge 4s inc ser A... ... 1983 J-J GO 60 62 : , . 
American Telephone & Telegraph Co.— A2d mtge 4% ine ser A 2003 - 36 34% 37 217 31 58 

3s conv debentures 1956 M-S 130% 12834 132 128 12854 159% Chicago Ind & Sou 50-year 4s....1956 73 Sie *_. 106 -- 107% 110! 

2%s debentures 1980 F-A 100% 100% 10142 120 100% 107%4 Chic Milw St Paul & Pac RR— 

2%s debentures 1975 A-O 101% 101% 102 92 101% 107% 1st mtge 4s ser A-.____-_______ 1994 J-J 104% 104% 105% 132 = 104% 105° 
ae ne a ~--=--—---~-- 1986 J-J 98 Ye 972 98% 140 97M 100%. Gen mtge 4s inc ser A Jan 1 2019 Apr 83.4 B24 170 - ’ on 

papi core ° pS -~1962 A-O 103 103 105% 87 102% 105% 4%s conv ine ser B____ Jan 1 2044 Apr 54! 49 55 62 

S$ debentures 1969 A-O am 103% 104% 65 103% 107% Chicago & North Western Ry— po 731 322 60 98 Y 

2nd mtge conv inc 4'2s__Jan 1 1999 Apr 73 af (38 an 
AAnglo-Chilean Nitrate deb-.—1967 Jan -  *98 99% -- 92% 99% er ell alliance Ele ie. en ae -- 102% 107 
Ann or ist go Ss 1995 Q-J 94% 9442 94% 3 94%2 104 t§AChicago Railways 1st 5s stpd = 8 53% 7 
Atchison Topeka & Santa Fe— 25% partial redemption__——____ F-A _e 2. seit 

General 4s 1995 A-O 126% 126% 128% 17 126% 141 a cot , “ecm ete 3 “i988 | J-J 67 64 69% 491 64 106% 

Adjustment gold 4s____July 11995 Nov —_ 113% 113% 10 113 44 124% ACertificates of de osit sat a cant 63 66% 102 63 . 92 Ye 

Stamped 4s July11995 M-N 114 114) 5 114 131¥ , ce 4 39% 46 805 38% 72% 
ait nex & Mor id gold 3 : _ 2 *- §4Refunding gold 4s___-------- 1934 A-O “ mgt 222 43. 84 

gold 5s_____--1946 J-D -- -—- = -- -- - §ASecured 4%s series A-_..--__ 1952 M-S 492 46% 92 399 19% 39% 
Atlanta & Charlotte Air Line Ry— AGany "amd 4166 od vn = “ 108 pare 105% 110 

Ist mortgage 3%s 1963 M-N -- 104% 105% 19 104% 107 cy ~ «* iadtnthaiceecemn art 4 pndibniee eo 100% 103 
Atlantic Coast 1st cons 4s__._July 1952 M-S ae 104% i05 27 103. «113 Memphis Div 1st gold 4s 1951 J-D tate *94% 103 -- 100 106 
. a age mpitio’ c us ere sex > 103 103 103% 45 102 118% apige er 

nvilie ) - 
Second mortgage 4s 1948 J-J = 2 ys 2 a7 o Chicago Terre Haute & S’eastern Ry : 4, 
Atlantic Refining 25%¢s debs______1966 J-J 101% 101% 101% 33 (101 «105% ist & ref M 2%-4'%4s 190g J-J 5 dle : 83 100 
’ . Income 2%-4%s 1994 J-J *719%2 95 an 
Chicago Union Station— ‘ 3/ 3, yy, 
B 1st mtge 3%s series P_________- 1963 J-J -- — 2 on ae 
1st mtge 2%s ser G 1963 J-J oe 107% 1074 24 106% 112% 
Baltimore & Ohio RR— Chic & West Indiana conv 4s__--_1952 J-J “mn 05 Va 1054 ta 3 105 107% 

ist mtge gold 4s_________July1948 4-0 96 94% 96% 19 94% 107% ist & ref 4%s series D-----_- --1962_ M-S . Soe 5 42% 63 } 

Stamped modified bonds— ; t$AChilds Co deb 5s part paid____1943 A-O -- 43 «434 5 42% 63 

Ist mtge gold (int at 4 4% to § ADebentures 5s part paid____-- 1957 A-O %% 66%. 67. 11 65 100 * 

Oct 1 1946) due________Jul iy 1948 A-O 94 94 96% 53 94 105 tAChoctaw Ok & Gulf cons 5s_---1952 M-N a, 102% 1023 8 102% 107% 
Ref & gen —— (int at 1% to Cinc Gas é& Elec 1st — gemmalia A-O 102% on ” 
Dec 1995 J-D 65 65% 67! 341 59 99 Cincinnati Union Terminal— 2% 6 111% 113% 
Ref é& gen ser C (int at 1% aera 1st mtge gtd 3%s series B._1969  F-A + ee 9 102% 107% 
to Dec 1 1946) due_________ J-D 75 13% 77 155 10% 103 1st mtge 2%s ser.G —~--------~- 1974 P-A “A ee 99 fh 99% 99% 
Ref & gen ser D (int at 1% to City Ice & Fuel 2%s aes 1966 J-D ars + 81 84 Vs 135 81 108 Vy } 
oe 1 1946) eres Tic M-S 64% 63% 67% 97 58 981% City Investing Co 4s debs___._____1961 J-D 82 , 
Ref & gen ser F a ° 
Sep 1 1946) due____._______1996 M-S 6434 1 Cleve Cin Chic & St Louls Ry— 

Pen Li a W =a Feb11960 F-A 47% retin 49 737 42% 28% ee = ime = 7D — oem es ai — = 

Pgh a tee oy Gener series B-----_-_-_-- “ 74 7 763 207 72% 100 

Ret gold 43 extended to-_-1951  M-N 92 91 93 17 91 103 Ref & impt 4%s series E----1977  J-J = gal Si 1 7 93% 

S'west Div 1st M (int at 34% Cin Wab & M Div ist 4s--___-1991 J-J * 105 - 105 110% 

to Jan 1 1947) due_.......1950 J-J 89% 89 90 19 89 104% St L Div tst coll tr gold M-N et 108% 108% “2 107% 110% 

Toledo Cin Div t a 4s A......._1959 J-J 91 90 93% 15 90 104 Cleveland Elec Illum 3s 1970 J-J -- . 

Bangor & Aroostook RR— ‘qeume Cats rea on  Aeeiek  tall --  *103% 104% - Ws 18% 

Cen ref 4s = 1951 J-J ai ‘.. ne 97 104% Series D 3¥%s gtd 1950 FA = eet Wo etek 

Ss stampe J-J val 97 97% 12 97 105% TY, TY 116} 
Beech Creek Extension Ist 3%s_..-1951  A-O fuk EN n2 ot ae Cleve Short Line 1st gtd 4%s----- = os ACY io 108% 13 105% 110 ‘i 
Bell Telephone of Pa 5s series C___1960 A-O 127% 127% 128% 13 127% 133% Cleve Union — — ° amare ye 1057 105%/2 106 16 104 108% 

lst s f 5s series B gtd_--------- . ’ | ‘ i 
Beneficial Indus Loan 2%s___.__- 1961 M-N ai 981% 95% 17 97 985% lst s f 4%s series. C_----------- 1977 A-O 105? —_ 10% - _—— 
Bethlehem Steel Corp— Colorado & Southern Ry— M-N 50 48 50% 39 45% 84% 

Cons mtge 2%s ser I--_.....__.1970 J-J 101% 101% 101% 62 101 105% 4%s (stamped modified) -------- 1980 : °104% _- he 105 = 106% 
Boston & Maine ist 5s A C_______ 1967 M-S 100 100 100 5 100 109 Columbus & H V Ist ext! gold 4s__1948 A-O -- 1095, 110 i2 108% 111% 

ist M 5s series II 1955 M-N oS *92 107 sma 100 106% Columbus & Sou Ohio El 3¥%s--.-1970 M-S a *115% __ ‘a 116 «116 

ist gold 4%s series JJ eT A-O it OBR «icy ox 105% 106% Columbus & Tol 1st extl 4s---.--- 1955 F-A -- 

«aye Bagh rps - osenniaians - — ao _ 86 +a 86 42 51 84 104 Commonwealth eee Co— 1977 F-A 107 107 107% 48 107 110 

5 20F AL. inns uly - 56 52% 56 133 49 84% 1st mtge 3s series L_------------ ° “108 PS 110=— 111 

tABoston & N Y Air L ist 4s_._.1955 F-A ad 45 45 2 45 85 Conn Ry & L ist & ref 4%s------ 1951 J-J #1083 107% 105% 107 
Bklyn Edison cons M 3%s_..._____1966 M-N 103% 103% 103% 15 103% 105% Conn River Powr s f 3%s A------1961 F-A - rest trast T 103% 105% 
Bkiyn Union El Ist gold 5s__.._.__ 1950 F-A mist *106% —. en 106% 106% Consolidated Cigar Corp 3¥%s----1965 A-O 
Bklyn Union Gas 6s series A_._.__ 1947 M-N as *102% ca 102% 106% Consolidated Edison of New York— _ 1011 101% 101% 18 101 103 

4s s f debentures 1969 M-S 105% 10534 106% 6 105% 107% 3%s debentures____------------ = 2 . 'oa se 6 101% 104% 

Se: 1976 J-J 99 V2 993% 100 19 99% 100 3%s debentures____------------ 1956 104% 104% 1 104% 1065 
Buffalo Niagara El 1st mtge 2%s_1975  M-N *101% 102% __ 102% 106% 3%4s debentures______--__----- 1958 = Jd . : 

For footnotes see page 1893. 
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BONDS 
New York Stock Exchange 


tA4Consol Ry non-conv deb 4s__...1954 





4SDebenture 4s ~1955 
Sowenenre GC 1956 
Consumers Power lst mtge 2%s__1975 
Continental Baking 3s debs______ 1965 
Crucible Steel 3%s s f debs______ 1955 


+4Cuba Northern Ry ist 5%s____1942 
4Deposit receipts 
ACuba RR list 5s gold 
4Deposit receipts m. 
47's ser A deposit rcts________ 1946 
46s ser B deposit rcts 











Dayton Pr & Lt 1st mtge 2%s___.1975 
Dayton Union Ry 3¥%s series B_._1965 
Deere & Co. 2345 ig ERR eS 1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 

N Y¥ Lack & Western diy 





ist & ref M 5s ser C_.___ | 1973 
AIncome mtge due... 1993 
Morris & Essex division 
Coll tr 4-6s_..... ~May 1 2042 
Delaware Power & rage = 1973 
tDenver & Rio Grande RR— 
$A 1st consol 4s____ | 1936 
§AConsol gold da Ey Mais 1936 


tDenver & Rio Grande Western RR— 
AGeneral s f 5s 





heistieeptbinpsnapinimdikcssiecas 1955 
4 Assented 

4Ref & impt 5s series Bu... 1978 

Detroit Edison 4s series | ae 1965 


Gen & ref mtge 34s series G___1966 
Gen & ref 3s series H_... 1970 
Detroit & Mackinac 1st lien gold 4s_1995 
4Second gold 4s... 1995 
Detroit Term & Tunnel 4¥%es___.__1961 
Det Tol & Ironton RR 2% ser B__1976 
Dul Miss & Iron Range Ry 3'4%s___1962 
+§4Dul Sou Shore & Atl gold 5s__1937 
Duquesne Light ist M 3s______ 1965 


East Tenn Va & Ga Div 1st 5s____1956 
Ed El Ill (NY) ist cons gold 5s____1995 
Electric Auto-Lite 2%s debs______ 1950 


Elgin Joliet & East Ry 3%se_ 1970 
El Paso & S W lst 5s___... 1965 
5s stamped 1965 





Erie Railroad Co— 
Gen mtge inc 4%s series A....2015 
ist cons mtge 3%s ser E_______ 1964 
ist cons mtge 3¥%s ser Ta 1990 


ist cons mtge 3¥%s ser G.......2000 
ist cons 2s ser H 





1953 

Ohio Div Ist mtge 3%s_..._.__ 1971 
Firestone Tire & Rub 3s as 1961 
tFlorida East Coast 1st eds cies 1959 
41st & ref 5s series A__ 1974 


ACertificates of ReneS RES 
Francisco Sugar coll trust 6s_.__..1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 


44s conv inc istics nen eee 
Goodrich (B F) Co Ist mtge 2%s_1965 
Grays Point Term 1st gtd 5s....._ 1947 
Great Northern Ry Co— 
General 5's series B__..._____ 1952 
General 5s series C_... 1973 
General 4%s series D__..______ 1976 
General 4%s series RE... 1977 
Gen mtge 3%s ser N___..._____ 1990 
Gen mtge 3%s ser O___..._____ 2000 
Gen mtge 234s ser P _ ovnidnen atin oes ee 
Gen mtge 25s ser _ ORS 2010 
Gen mtge 2%s serR _..__.____ 1961 


AGreen Bay & West deb ctfs A 
4Debentures ctfs B 





Greyhound Corp 3s debs._.___._____ 1959 
Gulf Mobile & Ohio 4s series B....1975 
Gen mtge inc 5s series A_______ 2015 
Ist & ref 3%s series D___.._____ 1969 


Gulf States Util lst M 2%s 


Hackensack Water 1st mtge 25%s__1976 





Hocking Valley Ry 1st 4%s_______ 1999 
+§A Housatonic Ry cons gold 5s___1937 
Housebold Finance Corp 2%s_____1970 
Hudson Coal Ist s f 5s series A_..1962 
Hudson Co Gas Ist gold 5s________ 1949 
Hudson & Manhattan Ist 5s A____1957 
- SAdj income 5s Feb 1957 


Hilinois Bell Telep 2%s series A_..1981 
al RR— 

















Illinois Centr 
Ist gold 3's 1951 
8 1951 
Extended 1st gold 3%s 1951 
ist gold 3s sterling 1951 
Collateral trust gold 4s__.___ 1952 
Refunding 45 1955 


Purchased lines 344s________ 1952 
Collateral trust gold 4s-_____--1953 














Refunding 5s soe 1955 
Caite Brides gai 1950 
Oo Bridge gold 4s_....... 1950 
Litchfield Div ist gold 3s_.____ 1951 
Louisville Diy & Term gold 3%4s_1953 
Omaha Div Ist gold 3s__....____ 1951 
St Louis Div & Term gold 3s__._1951 
Gold 3%s ED, | S| 
Springfield Div 1st gold 3%s____1951 
Western Lines 1st gold 4s______ 1951 
Registered 


Tl Cont ar? Ghic St L & N o— 
Joint 1st ref 5s series fe, 
1st & ref 4%s series C__.. 1963 
Ist ref mtge 4s ser D__________ 1963 
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Week’s Ra 
or Friday's Bonds Range Since New York Stock Exchange 


























Bid & Asked Sold January 1 
Low High No. Low High 
*30 37 35 76 filinois Terminal Ry 4s ser guna 
33. 33 vi 3376 Ind Ill & Iowa ist gold 4s_______-195 
*27% 60 36 "5 Indianapolis + a one 
03% ¥ * 49 %% 108% Ref & imp 2%s ser C_.----..~ 
i0ate ioze 3 igi Va 106 . Inland Steel 1st. mtge 3s series F_.1961 
10256 103% 4 102% 104 ee aoe Northern en 

*102° Y, ist: 66 SORME Binwnqnastannscen 
io 50% “9 os” +o AAdjustment 4 series :A___July ao 
*8: = 86 Alst 5s series 
rf 2% 15 yd 48% Alst gold 5s series C_......... 1956 
45 455% 6 43 53% §AInternat Hydro El deb 6s__--_~ 1944 
455, 455 2 43 53 Int Rys Cent Amer lst 5s B.----- 1972 

= ; Int Telep & Teleg deb gold 44s__1952 

1025 102% 20 10254 107% 

“103% == —— mm James Frankl & Clear 1st 4s_____.1959 
102%4 103% 39 102 106% Jersey Central Pow & St 2%s____1976 
892 92% 39 8942 i07% Jones & Laughlin Steel 3%s_-.-__1961 
sai 9634 peas 99% 104 
45 46 7 45 6742 

73%, ha & Mich ist gtd gold 4s__1990 
47 50% 180 47 73% Kanaw a 
y Kansas City Fort Scott & Mem Ry 
seen BE alti g toy iARefunding gtd 45_——- 1936 
¥, ACertificates o ep 1 ae 
52 sa mag 48% ? Kansas City Southern Ry list 3s___1950 
wal iy rehninal Ry @3aa_——19% 
VY, Y, Y, Kansas City Termina y sentin 
_ rth 221 : . 4 V Kentucky Central gold as <3 Ra 1987 
42% 47 66 42% 6 Kentucky & Ind Term 4¥2s______ 1961 
on Stamped —. 3962 
VY, 108% 32 106% 109 Plain 
108 Ye i108 Ye 1 106 Ye 109 442s unguaranteed = ree 
107% 107% 6 107% 110% Kings County El L & P 6s_.---_-- aod 
*57_ 63 57 75 Koppers Co Ist mtge 3s___----_~. 
45. 65 =. a tAKreuger & Toll 5s ctfs_------ 1959 
*. iis% ange 114 120% 
91%, 91% 7 914% 98% 
*105 cn de 105 107% 
35 35 25 34 Y 108% 
3 104 
ee cs 7 : Lake Sh & Mich Sou gold 3%s_...1997 
3¥es registered 1997 
Lautaro Nitrate Co Ltd— 
Alst mtge — or ee ae 1975 
Lehigh Coal & Navigation Co— 
1215% 122 16 120% 122% se Pomme yn Real 1970 

Ih no ey 155 257 Lehigh Valley Coal Co— 

ae -- i 103% lst & ref sink fund 5s__________ 1954 
105 Ye 105 ¥% 4 105 106% I OS LET TTS 1954 
113% 193% ‘ 11k 127% 1st & ref sink fund 5s__________ 1964 
Coe eee ae 124% 124% Ag) oS eeeedanamas atta 1964 

1 49 5 103 ¥, lst & ref sink fund 5s___---____ oA 
7642 77% 7 4 the. ty espallinstea So natearae ar 
°99 " se . = 103 106% 5s stamp 
"93% 97 =~ @7%,106 Leh Va! Harbor Term gtd 5s_-_--- 1954 
ae 19 =. Lehigh Valley N ¥ 4%s ext______- 1950 
see, 102 wr an ne Lehigh Valley RR— 

105% -- -- 106 106% 4s stamped modified_:_________ 2003 

4g TOMIAINERE ieee 2003 
442s stamped ‘modified_________ 2003 
4%s registered ~._--_----____ 2003 
5s stamped modified___.____--~-~- 2003 

105% 105% 25 103% 106% Lehigh Valley Terminal Ry ext 5s_1951 

*100 44 102 %2 -~ 100 «104 Lex & Eastman 1st 50-yr 5s gtd___1965 
6042 69 118 59 90 Liggett & Myers Tobacco 5s__--_- 1951 
Se ae -- 70 88 ¥2 Little Miami gen 4s series A______ 1962 

. ! 5 ieee 101% 108 
ae : Long Island unified 4s____-----_-- 1949 

Guaranteed ref gold 4s__-----_ 1949 
eS ane Sears Ree, 1949 
Lorillard (P) Co deb 5s_--------- 1951 
AOL on Ned his “ue 3s debentures —_---_____------- 1963 
78 32 5_ 89 Louisville Gas & Elec 342s___-__-- 1966 
fede ns, - ee ee Louisville & Nashville RR— 

302 Ye 301% «(3 Ist & ref M 3%s series P_____- 2003 
1007s 103 i 102% 102% ist & ret M 2%s ser G________ 2003 

, St Louis Div 2d gold 3s___--~-- 0 
oats ceeds et Ret Atl Knox & Cine Div 4s__--___- 1955 
121 * 133 9 121 1342 
107,'; 107% 12 107, 110s 

100's 100% 15 100 od 
99 95% 30 99 7 
95% 95% 5 $54 1005 Maine Central RR 42s ser A_____ 1960 
86! 87 23 86 91% Ist mtge & coll 4s ser B______--_ 1954 
97% 97% 27 9744 99%, Manati Sugar 4s sink fund__Feb 1 1957 
70 70 2 70 79 4Manila RR (Southern Lines) 4s__1959 

842 8% 11 7% 17% Mead Corp 1st mtge 3s___________ 1966 

104 104 4 103 104% Metropolitan Edison 1st mtge 2%s_1974 
102 102 1 102 107% Metrop Wat Sew & Drain 5'%s____1950 
75 847% . 98% 104% t$AMet West Side El (Chic) 4s_.1938 
99'2 99% 106 98 104 Michigan Central— - 
9944 99% 39 99% 10112 Jack Lans & Sag 3%s__-_--____ 1951 

‘ int Be ic ier Sin 1952 
Ref & impt 4'%s series C_-_-_--_ 1979 
Michigan Cons Gas list mtge 3%2s_1969 
t§$AMidland of N J 1st ext 5s__--_ 1940 

2... 2, MO. tet inn St Paul & Sault Ste Marie— 

ee 4 ia 139% 150 le mtge 442s inc ser A____Jan 1971 
— a 100 104% AGen mtge 4s ine ser A____Jan 1991 
100 100 20 100 104% Mo Kansas & Texas Ist 4s___-____ 1990 
a oe me 5 94 , Missouri-Kansas-Texas RR— 

*109% 110% ad 110% 113%% Prior lien 5s series A__---.---~ 1962 
~- 63 va 105 59 80% 40-year 4s series B_-__.______-- 1962 
7 an oOo 06mMH Prior lien 4448 series D_.-____- 1978 

* ACum adjust 5s series A__.Jan 1967 
tMissouri Pacific RR Co—. 
Alst & ref 5s series A______--__ re 
‘ 5/, pe ee ee 
wane, 7 7 — Alst & ref 5s —— Ss eror- we 
f 5s series G_______-__ 

104 104 1 104 110 Alst & re rt 
VV L Y, 3/ AConv gold 5%s.~.._--._---~-~- 
100% 100% 5 iene re Va Alst & ref gold 5s series H_—_-1960 

pig abae Z ies sale Alst & ref 5s series I--_____-_- 19 

93 93 5 91% 108 ‘a eat 
f Moh’k & Malone ist gtd bold 4s___ 

100 100" 5 ro VA = Monongahela Ry 3%s series meen 

88 89% 10 88 10414 Montreal Tramways 5s ext__-..--~ too. 

93 94 17 93 108% Morrell (John) & Co 3s debs__—-—- 3968 

72, 76% 132 Fi 973% Morris & Essex ist gtd 3%s__---~ ee a 

*107 si r sf 106 106 Constr M 5s series A_--_~~--~-- ees 
* 102 om 102 102% Constr M 4%s series B___--_-_- 1985 
98 98 “2 98 106 Mountain States Tel & Tel 2%8---1986 
9342 99% on 99% 103 Mutual Fuel Gas list gtd 5s_-----_ 
93% 93% 6 93% 102% 

97 97 3 97 106% 

*100 ao an — a 

993 99 3% 2 99% 06'. 
9856 985, 2 98% 105% Nashville Chattanooga & St Louis— : 
Rae ist mtge 3s ser B____-__ =i ac eeusaae 1986 
83 9734 148 79 106% National Dairy Products 2%s amen 
79 81 98 7634 102 National Steel lst mtge 3s__-_----~- a 
‘72% -- ae 70% 96% , tANaugatuck RR 1st gold 4s_____- 
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Week's Range 
or Friday’s 
Bid & Asked 


Low High 


95% 


*95 


102 


875% 
104 


*105 


71 
72% 


96 


9814 
10742 107% 


64% 
20% 
55% 
54 

95% 


103 


88 
102%2 102% 
104 


74 
72% 


10534 106 


99% 100% 


*121 

*61 
*107 
*112 
*105 
at i 


71 


109 


*104% 105 


2% 


101 


76 


101% 101% 


*100% —- 
*1005 --. 
*98 -- 
87 88 
* 95 
*-° 87% 
T1%, 442 
75 77 
34% 38% 
*33% 38% 
38% 43 
3642 36% 
44144 4842 
75 78'2 
*127% -- 
115 115 
*118 118% 
104 104% 
105 105 
*114 116 
104 104% 
106% 106% 
10742 10742 
95 97 
104% 104% 
111% 111% 
73 76 
101 101 
90 92 
*63 % 100 
103 2 1035 
+ oe 
*10034 101% 
*2042 21% 
*100% —. 
% 108 ¥e 
“ 99% 
109 42 109% 
*40 63 Ye 
87 88 
40 47 
80'%2 82%4 
77 79 
70 70% 
70 714 
70 77 
68 75 
23% 285% 
68 75 
6834 T6% 
17% 21% 
69 75 
68 75 
78 78 
10534 10554 
102 102 
*103 _— 
5642 60% 
6534 67% 
59 623% 
9834 99%4 
eee 
*98 9934 
10134 102% 
1055 10642 


2% 


101 


76 


WaT 


Range Since 
January 1 


Low 


95 
105 


9642 
105 % 


85 Ye 
10242 
103 Ya 


68 

23% 
65% 
68 

14% 
6642 
65% 


78 
10534 
100 
102% 

56%2 

6554 

58% 

9834 

10342 


100 
10154 
103% 
106 


High 
10642 
106 


97% 
107% 


102% 
105% 


109 Ye 


85 Ye 
83% 
107% 


107% 
123% 


72 
108% 


188 
542 


115% 
115% 


94% 
136% 
120% 


107% 
107% 
107% 
120 

106% 
107% 


113% 
105 
106 
119 


102% 
64% 
103 
103 
46% 
103 
102% 


94 
106% 
103 
103% 

7456 

89% 

8354 
103% 
103% 


103% 
105%s8 
106% 
110 








For footnotes see Page 1893. 
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ie RONDA RANGE FOR WEEK ENDING OCTOBER 11 
ev York Stock Exchange Interest —- Week’s Range 
Period Sale A or Friday’s Bonds Range Since BONDS 
PER 5. ASRS ge co — Asked Sold January1 New York Stock Exchange Sutevest — rf Week’s 
as eons w H or 
§tANew England RR gtd a 1948 J-D r on igh No. Low High Period Sale Price sot & aakod Bonds Range Since 
Ro ee 0 gtd — RMIT 3. J-J ao wd 95% -- 107% 110% ‘ Peoples Gas L & C ref 5s Low High = January 1 
ist er ets took Tel 5s A______1952 ye a « 94% = - 105% — & Eastern 4s Sec teteead a = ~- *103% -- _ Low Bich 
oe eoaties mn ona int 4s ey: aoe M-N a 109 % = 444 1 109% pated pci income 48—--——--—-----ADF 1990 Apr oe = ” y rhs 34 65 re a > 
ersey P & L 1st mtge 3s_-___ - af 5 12334 127} Pere M 2s____1974 F-A ae : Ye ~~ ~ 
N mtge 3s___ ‘ines aa 4 1272 . arquette R % ae. = 40 83 
WO ogg ge, Nor 5s A_-__- “1983 ay -- * 108 -- 118 | 118 Phila Balt & Wash Agden | : raat M-S 98% oh 99%, = 106 107% 
ee we Pe © ie ies ---1883 ee | mw Se aes ate aeies 1974 F-A 3 a eee 
s 2. ‘ 4 --=----=-=-- - 
¢ gid 4s.__-1953 J-J 2 = 11 104 108! pabenain te sae So mennn 1977 I~ m7 oat - 137 142 
gr shams Texas & Mexico Ry— 04 104 4 103 111% Phila Electric ._- "Se. Oanenaas 1961 J-J 107 106 ¥ + ig a 130 is 
Sy te wl sy be — , Tees 1935 A-O mse 1 M 2%s_.-_-- ane mae 103% 10344 + . — 108% 
| -- 7 7 F: aa oe ~ ’ 
mimes ne eS Rn BE adie Mew TS tga at i 
alse Se cestes C.. deposit_———----_- _ ee 85 91 i= we seine cotinee deposit __------ csr laieter -- 10% 11% a .. 
a 2Cettificates of deposit———-—- 1956 FA a oe oe 1 80. 108 illips Petroleum 2%s debs_-----1964  F-A oh > aera 
te eae a Yr Q1Y. f : x > -- 103% Y, 1° ba 
oo ak mebogg eee “i958 —. Sn. ‘Ee 9034 - a 108 ———- Cine Chi & St Louis— aoa 13 102% 105% 
Alst 5's coat Ok Sap eets eegeur> “4 omy - 88 88 10 88 3 re series > A ae gtd gold_----—___- 1949 F-A 
Tie ean ae a a ae Te Sveum i = oo = ae ae 
---------- re /2 b , = ae a — _-- _— 
ht Oe RR 4s series A 1998 ig Poo ae)” -- 91% ro deg Series + oa ws aa7 7771960 rary oh — seas -- 117% 122% 
mpt 4%s series A____-- F-A 3/ 7 Seri ‘ 25 ---------—--- 1963 F-A Mx a V4 th 120% 
Ref & Yes series A____.- 2 6834 65 v es J cons guara -- 126% 126° 5 20% 123 
NY adage Bee series C_--..._- +444 4 74 10% ah = 65 99% Gen mtge 5s series — 4'as- i M-N _ #127 ; fi é. 126% 134% 
3% ud River 34s_-____ 1 83% 8034 823 . 70%2 98% Gen mtge 5s series B-------__- se a 125% 125% “; 126% 135 
Og ka age gece 1987 -* 90 90 92%, = 80% 102% Gen mtge 3%s ser = Oe anes ee 4-O ©102% 104 = . 125% 128% 
ore coll gold 34% ee J-J 2%2 31 90 114! eS Ser &-------~-—— 1975 A-O bee Ys 10 us 129 re 
31 RSE ven 92 . 8 : its “ 142 
sich Cont ool) acid 33 area eves 1998 o- an *7756 eas 1 4 109% ~~ Coke & Chem ist mtge 342s_1964 M-N MOE. : = a 
3%s registered 3%8_-----— 1998 F-A = *-. 96% ed 87 = 3, ~—— Consolidation Coal— “ 102% 102% 102% 4 102! y, 
ree Chicago aah conceensa gee F-A pon Ph 74 Ya “3 73 V2 oa Pine meek Maan at -<—<<<--<---— 1965 J-J 100% 100 se 104 = 
mtge 3%s ser E a oe 8 Ve ist s_--~----- 1950  J-D * 300% 9 
nettle — ilaesaenpm amare 1980 “ 0 93% mtge 442s series B * “ ~- *103% 105 00 105 
rF J-D 98 ¥ . Pitts & W Va Ist 4%4s series A__-- 1950 J-D = - 104 ©6106 
aie tes nets haeenlininite 1986 ‘A-O 2 981% 98% 22 ms a ist 44s series A 1958 oo 103 103 3 : 
N Y Co an es ", 98%2 106 Ist mtge 442s seri nee J-D ie , 102% 106 
NY Dock ist gold 2%s ser B___1975 A-O — -- 98% 100% ist mtge 4'2s ooctes c a rsa ~— — 88 90° 7 . ie 
N Y Edison 3 ae 1951 rE -- 100% 100% Pitts Young & Ash Ist 4s ser A___ 30 A-O 89 88 90% 26 90% 102% 
org Mga mad coree alas te 100% 99% 101 2 eee ae Ist gen 5s series B --1948 = J-D a . s Ss. we 
N Y Gas El Lt Ht ane series E____1966 res 103% 103% 103% 4 99% 105 ist gen 5s series C__---.------ 1974 ie are 127 127 "4 103% 105 Ya 
ag yerehase money aera ee > Se - sag Eo nay i Josue 107 APitteton Co 84 D__—__--—---- it | 2-D = re yy 
& Harlem §-------- 1949 ‘ -- °*.108 108% P ; n Co 5% ine deb----—-_- . —  °118% -- = -— = 
Mtge 4s on? vp na | MEE 2000 MN “~  0106% _. . ee oe Beg as era oo. - to 100 100 13 99 102 
se i 2 epamemmmeet mama: 2043 J-J -- "200 _-- a be seer Ky a B Pwr ist M 3%s- 1966 9J-J > 
ERY Se soins "8 om a are het A, 
PY Fresno obo _ 4s series Aczwi973 nd iS o ya -- 115% 18% t aprovidence Becurition 43 -------- rr F-A ‘nll yeery corti . 105% 107 
SOIT Cae 1973 304 as "ee 84% -- 115 119% tAProvidence Terminal o—-—-. M-N oa 16% 16% 7a 112 - 113 
cei iaieknn -N 1 si 91 _ 864% 96 — Service El & Gas 3%s Ped i oy = * 110% 16 ane 45% 
a ae RR— 4 s om ee ° pice mtge wise oe Be *__ 109% oe 109 112% 
Bilin ee 2 1947 M-8 i Re Sp pmemanater 2037 J-J —- -- 107% 110% 
esny io... 1947 M-S «C 34% 36% 13 33% 77% : one meets 2037 J-D to i -— bee os 160 86165 
pS rere mua deb 4s... __ 1954 A-O 33% a 4, 36 27 3034 75 , “ -- 240 251% 
rm on-cony deb 4s___.__......... 1955 J-J 38 2 0 ; 35 69 30 75 ¥ 
ADebenture certificates 3¥5_—— “i986 rl 36 3% 38 = 32 78 
winaale 8 on 
tACollateral s t ones 1948 _ 33% 30 36 wea = ~ Q 
4Debenture ser 6s_----.--__ 1940 A-O ~ ty 38’ 4 314 4 oo Quaker Oats 2%s deb- 1964 J 
Rae tenannn aoe V2 ----------- i , 
lst & ref 4%s series of ----1957 M-N r 69 70 35 67% 93 d --  *101% 102 _- 101% 1 
tAHarlem Ri 1927__1967 17% 21% Y2 105% 
Ist 4s ver & Port Chester— ~— 40% 37 42% 312 37 a 
IAN FE one ng rare ee : ‘ 81 
pe & West ref Sacene ees ces ~— 101% 104 at sen%.1 ; R 
uy Fower & light ist mige 2%s- o.oo ah ee es 10% 26% Reading Co 1st & ref 
NY Qu utnam ist cons gtd 4s 481975 M-S ok jot 5% 191 5 15% Revere Copper & a 3%s ser D_.1995 M-N 961 
oe en SS 14 & ow Dies ae oe : = ae 36 101 106% eee eee eee tek a ak ee 08. . ee 43 96 105% 
eam Corp ist 34a. 7239033 ~~ 108% 107 6 73 90% i a east ae w so ‘se 8 : A 
tSAN Y¥ Sus saahes . ae 105 oy Se 1949 A-O 5 , 45 96 115% 
q & W Ist 5% 105% 5 1 49 «52 4 
§A2d gold 4%4s_____ . ef Ss_____. 1937 J-J 104% 108% a mage Gas & Elec Corp— . o ss 
foe Oe Nee era 1937 F-A 7 40 40 3 40 75 wend be $38 poy. Se 1977 M-S 
ie rasa eR re =i es ee gh aR 
jagara Falls P St 4%2s____1946 r —2s ee 96 : i4% 32% m mtge 3%s serie J eee. -S 21074 He ~ 
ower 3%s_____ _— J-J 19 ¥g 17% ee -- 95 100 t§AR I Ark & Lo SC —— nme 1963 M-S tid © aon os 108% 106% 
Norfolk So a ow 109 “a ae = 17 49 +A Rut-Canadia — 4'8_-_-- 1934 M-3 ia *-- 110% -_ - 108% 109% 
uthern 109 n 4s stpd__-_-- 43% 45 
ion tata ae Ry Co— 15 108 109% t§ARutland RR 4%s ene J-J 9% 9% 9% 19 42 74 
vents o y 
Norfolk & or oo inc..._...- 2014 A-O -1941 J-J 10% eo 38 8 8 a 
ae lag ape a ay ae os) 6— 37% 35% 38% 96 35% 71 164 oes 
en & ref 4s seri S_------ 1974 M-S — 132 134 30 ° 
es AL... 1974 -- 132 143 
No --- M-S “| pemeen =t __ «138% 143 S 
war heal prior lien 4s__1997 Q-J 1 = xs a — 133% neg setae fp ote Ep 1971 M-S 
Se oer ie ones 1997 " 09% 109% 110% os & Grand Island 1st 4s__--- _ *10 ¥ 
om unge sre image gen ‘ae eeam  Syagaee ee ee ee = a a 
ef & impt 4%s series A... 2047 Q-A 69% 73 109 $0 1 va spur Tt i ie 19 . -- a ty 
ee oe. eos eens A 2047 = °66 73 : 69% 94% Bt L Rocky Mt & P 5s stpd__--—- =. £ is Ree - mas 
i Ss se -J ¥ ; . 92% 11: stpd__---- 1955 “ — a 87 ’ 
Ref & s series C_.-____- 2 92% 903%, 92! 2 112 J-J +m 7 100% 
Coll ge Bi series. Dd aes red 94 92", 96% no o. 110 sag Bs San Francisco Ry— 100 ©6100 2 99% 102% 
ee e Ho oe 95. 96% = 98 112 rior lien 4s ser A_--------~-- 195 7 
Northern States Power Co— af 98 97 98 38 _" 106 ve Pir aes ag of deposit____--_ otal J-J 40% 36% 41% 631 36 "3 
(Minn) list mige 93 V2 re 4 lien 5s series B-.------ 1950 3 . 39% 39% 4 373; a 7 
ist mtge 2% CEES tem 1974 F-A PP as ye re of deposit___- J 422 39 43 112 38 Ve a3 
(Wisc) 1st pk od ~S-Eam 1975 A-O -- 103 4 101% 9 101% 105% ry te Bea series A____----1978 us ten 42% 42% 5 ait 78" 
---------- 1 ae 102 ‘ 4 100° ertificates o i a is 31% 2 313 . on Bey 
s 66S <a 108% 108% as ek es et eal oa — os ae, > > 
108% ouis-Southwestern Ry— 27% 52 
1st 4s bond certificat : 
A2d 4s i <> es__------ 1989 M-N F 
O a ee 
sioebenilinve AGen & ref gold 5s series A__-- 1952 JJ 63 63 66 ao 87% 100 
waist guaranteed 4s-0----------104 gi ralle Duuiivis congo @igee | FD “THE .. <2" a8 
o Edison 1 9 eee ee eee 1944 ee = eKCShL t los - “A 112 « i 
PP 4: mtge a 38-.-—----—- 1974 M.S one ae 18 3 15 29 ptt My og Depot Sa Seon A-0 ” 37% 41 138 sa eo 
lahom ~=-~-----~------197 i 0434 105! an 2 0 N E ist gtd 4s____--_- - rte ! +7 _ > 3% 
Oregon-W Aten & Electric 234s__ mot A-O ee 01045 108% 37 10434 108% noe ...... 1989 aN an ovaae 106% 15 105% 106% 
ashington RR 3s ser A-.1960 A-O ~ 101 101% ° 100% 106 Seaboard Air Line RR Co— re ae - mem 
Z - 104 10434 a. 100% Y_ 105 ans mtge 4s ser A__----- 1996 
4 109 5% ocean mtge 4¥2s ser re Mi 995% 98% 100 217 97 101% 
; eaboard All Fla 6s A ctfs__...1935 F 69%, 63% 70% 994 arte 01% 
eagram (Jos E) & Sons 2s ye 196 -A : 16% 19% a 90 Y2 
Pacifi P Shell Union Oil 2%s debs 197 s 4 97 97 97% 30 15% 25 “a 
cific Gas & Electric oe ¢§ASilesian-Am Corp coll tr 7s__-- 971 A-O 97. 97% 973 97 97% 
ist & Co- orp coll tr 7s 1 4 97%, 97% 90 
sat ~ ref mtge 3%s series I____1 Skelly Oil 2%s debs_-__-- ----1941 F-A 61 61 61 ¢ 97 101 
“ ref mtge 3s series J_____ 966 8J-D ail Socony-Vacuum Oil 2%4s_-------- 1965 = J-J ath 101% 101% . 5680 
ist & ref M 3s series K_....___ 1970 J-D =e 108%... P South & Nor A 186 20 mm mmm 1976 J-D og c MS 35 100% 105 
ist & ref M 3s — s eee 1971 J-D ho 105 105 38 — 109 Ye la RR gtd 5s_-_--- 1963 A-O 98 Ya “a 985% 100 97% 100% 
ah cet M 3s cra 1974 J-D 05 105 105 oe ee Southern Bell Tel & T YA pee - a & 
lst & ref mtge 3s a aor 1979 J-D 105% 105 106 29 aoe 110% ot debentures a Co 
Pacific Tel & Tel 2%5 debs______ 1977 J-D -- 105% 106% a PRE nie ca 1979 J-J _.  *107% 107% 
oe bee eee a a i Het | geAthint wy ta wget So sie ag doit ta 
s o8_...195 5 rv oot 72 oxtnane sa D ee +4 - p 
on & Passaic G & E cons 5371949 J-J ri ©104 8 <a Vo 55 100% 107% Southern ‘Pacific Cco— 4 J-J 96% 9642 96% 4 96", 114% 
Pennsylvania-Cent cali - “107% _- : 107. 107 a “i (Oregon Lines) A 1977 M-S ets 
-Central Ai a. " 78 == ome ° A st fe: 2 a NR 99 972 D 
Wo Picante a 1. 108% 111 lca 2 1969 M-N ne 132 93, 108% 
nuayivenio Co 1 Ee ot 90% 87% 92¥ San Fran Term ist 4s_--------- — 2S 97 95% oie 86a baie 110% 
aateonstenats ‘cohe trust ctfs_____ 1952 aw TY 92% 453 87> 125% — Pacific RR Co— —coeninen ane 1950 A-O 106 V4 106 106% 26 hg so 
Pennsylvania P ass Sand 3%2s__--1960 ey -- *108% 110 rir mtge 2%s ser E__---------- 1986 J-J3 ‘ ; 
1 ower & Light Co— wl ©104Y, -- 107% 113 st mtge 2%s series F aes 92 92% 8 % 
at mtge 3s....... 04% -- . 102%, %e Seb mites 346 tof Go2......— 1996 J-J 86% 86% 88 90% 102% 
: 3s s f debentures... ___..___ 1975 A-O 1031 bs Ya 104% _ ee er G_---------- 1961 J-J ae 91 Ye 91¥% 35 84% 93% 
Pennsylvania RR—  ————~ 1965 A-O 103. 103% 107 103 oa Southern Ry 1st co vii Y2 39 91 97 
sae rag gold 4s___- 1948 ea 103 103% 4 103 atte, Devel & gen 4s me WE. ees as = 118 119% 38 116 14 
s sterl stpd dollar____May 1 M-N “a va aimee By mle Te 1 AI A-O 99 ¥ \, y 5 
Cons ‘sinking’ fund 4%G8-----” 1960 MN -- 104% 104% : ae ee oe a — 2 mom oom Ss. aor aaa 
neral 4's seri TRG xem an cnmrnwet F-A "Ty z "8 04%% Stem tue tet ante 26... --.<- -O 112 11: ‘ 123 Ya 
General bs series Bo 08 Dd a a + foie isi or eee a ao a tate 88 
neral 4%s series D_._....... Se 7 : 17 pa eh Me SERRE rae aa oe aR J- -- pies 5/, 35 
agg es ee : SEES: 1981 yr 124Y%, 124% 124% 40 114 128% 8 J -- 105 ¥%4 105% 4 105% rade 
ge 4s series E A-O 1153 Vn 80 123% outhwestern Bell Tel 23 = 
Conv deb 3%s ———--_----__---- om - 2 115% 115% 117% = 114115 fa Tas recor ey igi ys ed --. 100% 101% 7 1003 
rm ttge 3%s ser F_________. 520 ~A-O0 103% 117% 19 1153 Stand Oil of Calif a Apr wn 044. 4TY 4 107% 
ee oie ~~ 71985 3% 103% 104% 1542 135%. Sta 2%s debs____--1966 P-A = -- 46 67 
For footnotes see ed 100 9954 100% = oF 111% Santae air Corn Bg 2%8------ 1971 M-N 98 07% in 2 104% 107% 
page 1893. Vo 107% Swift é& Co 238 3 Spesaae 5 are p 966 J-J pas 4 8 70 9742 99% 
‘easttanen dihasetantintasdee M- - wih) ane teee 
. N -- 103% 103% 3 102% 106 
















































































Volume 164 Number 4533 THE COMMERCIAL & FINANCIAL CHRONICLE 1893 
RANGE FOR WEEK ENDING OCTOBER il 
BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High High No. Low High 
Terminal RR Assn of St Louis— Wabash RR Co— ’ 
Ref & imp M 4s ser C__________ 2019 J-J —_ 129% 129% 1 129% 137% AGen mtge 4s inc ser A___.Jan 1981 Apr wes of? 91% ae 92 102 
Ref & imp 2%s series D____..__ 1985 A-O Pie, 103 %2 103% 5 103% 109 AGen mtge inc 4¥%s ser B__Jan 1991 Apr 85% 85 8512 7 83% 99 
r. Rf  * See 1965 M-N 106% 106 106% 32 105 108 lst mtge 3%s ser B..---.-.-..- 1971 F-A : *97 9942 ak 97 106% 
Texas & New Orleans RR~— Walworth Co conv debentures 3%s_1976 M-N 97 95% 97 81 9544 107% 
Ist & ref M 3%s ser B_.._____ 1970 A-O 101 100% 101 16 100% 104% Ward Baking Co 5%s debs S 
Ist & ref M 3%s ser C________ 1990 A-O 9414 94% 961 38 93 101 (eR ROTEIUETOE)  ekcn nce econ 1970 A-O on 105 105 15 103 110% 
Texas & Pacific 1st gold 5s______ 2000 J-D : 13: as 132 152% Warren RR Ist ref gtd gold 342s_.2000 F-A 3 *59 ~#@61 A 59% 68%. 
Gen & ref M 3%s ser E_.______ 1985 J-J = 98 98 3% 49 98 106 Washington Central Ry Ist 4s__-__ 1948 Q-M # *101'4%2 103% cee 102% 104% 
Texas Pacific-Missouri— Washington Terminal 25s ser A__1970 F-A 7 a bi 10242 104 
Pac Tenn RR of New Orl 3%s__1974 J-D = 102% 102% 1 102% 105% Westchester Ltg 5s stpd gtd__-__-_- 1950 J-D *113% 118 ies 114 117% 
Third Ave Ry 1st ref 4s_...._____ 1960 J-J 98 97 98 49 88 Ye 104 cc ee | Ea 1967 J-D 105 105 105% 7 105 §=107%2 
ASAdGj income Ss..........._ Jan 1960 A-O 57% 512 58% 429 49 82% West Penn Power 3%es series I____1966 J-J as 108 ¥% 108% 5 106 109 
Tol & Ohio Cent ref & impt 3%s__1960 J-D is ° 104 i 103 105% Western Maryland ist 4s_._---.~-- 1952 A-O 105 %% 105 % 105%. 37 104% 111 
Trenton Gas & Elec lst gold 5s_.__1949 M-S 2G *101% __ me 110 110 Western Lewes gna. 4 rd A...2014 May 983% 98% 9934 72 9642 116% 
Tri-Continental y __~196 - 3 *100%4 —_ as 101 103 Western Union Telegrap o— 
a — — s Funding & real estate 4¥2s___-- 1950 M-N 92% 9058 94% 82 90% 109 
Cb eee 1951 J-D 90 89% 91% 137 87 108 
OEE CIE RETR 1960 M-S 91 89 92 121 88% 97% 
U Westinghouse El & Mfg 2%s-_----- 1951 M-N ox 102%q 102% 3 101% 103% 
p : 2% debentures —...-__-......-- 1971 M-S ca 101% 10142 7 wate -- 
Union Electric Co of Mo 3%s__--1971 M-N -- *110% 112% -- 109% 112% West Shore lst 4s guaranteed_____ 2361 J-J 68 Ya 67 70% 85 65 94% 
Ist mtge & coll tr 2%s________ 1975 A-O ao *__ 102% na! 102% 107 eo RO: ae AN 2361 J-J 65 64 68 67 64 91 
$§4Union Elev Ry (Chic) 5s____- 1945 A-O a 3% -- 34 34 Wheeling & Lake Erie RR 4s_____- 1949 M-S 4 10634 106% 5 106% 109% 
Union Oil of Calif 3s debs________ 1967 J-J 103% 103% 104 35 103 104% Gen & ref M 2%s series A____1992 M-S ais 995% 995% 5 99% 104 
2%s debentures____..__._______ 1970 J-D ein 10142 102 22 101% 105% Wheeling Steel 3% series C_____- 1970 M-S ar ©105% 106 ic 105% 108 
Union Pacific RR— Wilson & Co 1st mortgage 3s_____ 1958  A-O —_  *103 103% —— —s- 102% 106 
ist & land grant 4s__._.....____ 1947 J-J 10132 101%2 102 135 10122 104% Winston-Salem S$ B 1st 4s________ 1960 J-J : *117 ¢' 117% 123 
2%es debentures --____________ 1976 F-A 1024%2 102% 102% 16 102. 107% t§A Wisconsin Central 1st 4s______ 1949 J- 66 63% 67 103 58 90 
Ref mtge 2%s series C________ 1991 M-S 95 9334 95% 43 9334 99% ACertificates of deposit__________ (tot na 6534 6534 5 65 87% 
United Biscuit 2%s debs__________ 1966 A-O wes 102 102% 14 101% 104 §ASu & Du div & term 1st 4s__.1936 M-N 21% 21 2% 135 21 56 
U S Rubber 2%s debs___.__...._... 1976 M-N 9912 9912 992 5 99 101% ACertificates of deposit__._.____-~ ak =, 22% 22% 1 bo 51 
Universal Pictures 3%s debs_____- 1959 _-M-S 101 100% 101% 42 100% 104% Wisconsin Electric Power 2%s_...1976 J-D om 100% 100% 21 100% 102% 
Wisconsin Public Service 3%s____1971 J-J *109% _- a 108 110 
V a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
included in the year’s range. n Under-the-rule sale not included in the year’s range. r Cash asle 
Vandalla RR cons g 4s series A___1955 F-A as oie se 111 111 not included in the year’s range. y Ex-coupon. 
ro AP An ye B---~_-______ 1957 M-N -- *_. 116 -- 1140-115 §Negotiahility impaired by maturity. tThe price represented is the dollar quotation per 200- 
Ist & ref mtge A -crgeod a _— ue on’ 1a _ ose: Aaeue pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
Va Iron Coal & Coke let geld Ga__1949 M-S =o *100% __ ’ =< 100 104 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of 
Va & Southwest Ist gtd 5s__...___ 2003 J-J Pm ‘4am at 122% 123 the Bankruptcy Act, or securities assumed by such .companies. 
op tee on, en re 1958 A-O 103 102% 103 13 99%2 115 *Friday’s bid and asked prices; no sales being transacted during current week. 
Virginian Ry 3s ser B__..________ 1995 M-N 104% 1043%% 105% 71 104%, 113 ABonds selling flat. 








NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling eutside the regular weekly range are shown 
in # footnote im the week in which they occur. No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
Oct. 5 and ending the present Friday (Oct. 11). It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 
security, whether stock or bond, in which any dealings have occurred during the current year, 
RANGE FOR WEEK ENDING OCTOBER 11 
STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 ° Sale Price of Prices Shares Range Bince January 1 
Par Low High Low High Par Low High Low High 
ACP-Brill Motors warrants____________ 4% 43%, 5% 1,300 4% Oct 11% Feb PE es ee eee 1 TY, 6% 7% 5,300 6% Oct 15% Jun 
Acme Aluminum Alloys... __-~~- 1 955 834 9% 3,300 834 Oct 22 Jun Arkansas Natural Gas common___.-- ad 4 3% 4% 5,200 3% Oct 8 Jun 
Acme Wire Co common________-___ 10 20 Ye 130 20 Oct 30% Jan Common class A non-voting_-__-__ + 4% 3% 4% 16,000 3% Oct 8% Apr 
<5 2 “Sit: a eee 5 5% a 500 4% Aug 13% Jan Se eee 10 po 10% 103 1,100 9% Sep 11 Jan 
Aero Supply Mfg class B____________ 1 37 Sm «(3% 2.800 342 Sep 73% Feb Arkansas Power & Light $7 preferred_* aa 11) . 383 10 110%4 Oct 11542 Feb 
Agnew Surpass Shoe Stores__.________* ; ly 26% 100 26% Oct 26% Oct Aro Zeuipment Corp.................. 2.50 aie. 12 13% 2,900 12 Oct 27'2 Jan 
Ainsworth Mfg common_____________ 5 11% Ye 12% 1.800 11% Sep 21 Apr Ashland Oil & Refining Co.--------~- 1 95% 942 10 1,100 9¥% Sep 14% May 
Air Associates Inc (N J) .....___... 1 a %, 13% 800 12% Sep 23'%% Feb Associated Electric Industries— 
Air Investors common_______________ 2 si % «4 500 334 Oct 534 Feb American dep rects reg_.--..__-_ £1 =o mae vn 10% Jan 12% May 
Convertible preferred___________ 10 E od $s 37 Sep 38 Aug Associated Laundries of America_-__~- oii 1% 1° 2,300 1%— Oct 3% Feb 
Aireon Mfg Corp common_________50c 538 4% 6% 30,600 434 Oct 17% Jan Associated Tel & Tel class A___-_---- ° a 5 54 &00 5 Sep 11% Jan 
60c convertible preferred_________ 10 ¥ 9% 10% 2,100 9% Oct 2234 Jan Atlanta Birm & Coast RR Co pfd_-100 -- -- - ~~ _- =< aise hioam 
Air-Way Electric Appliance__________ 3 5% 5% 51% 2.300 4% Aug 9% Jan Atlantic Coast Fisheries__..c-....-_- 1 8% 8 10 6,000 _7% Sep 16% Jan 
Atlantic Coast Line Co__-_____-_--- 50 58% 55 58% ~00 55 Oct 91 Jan 
Alabama Great Southern___________ 50 88 85% 110 280 85% Oct 13334 Jan Atlas Corp warrants._................ 5% 5 64% 28,700 5 Oct 13% Apr 
Alabama Power 4.20% pfd_______ 100 pe 107 108% 175 107. Oct 111 Aug Atlas Plywood Corp._._.........._-- 1 30 28% 32 4,200 24 Jan 38 % Maq 
Mien Mists TGs 5 ices 1 4%, 4% 5% 2.000 4% Oct 12 May Automatic Products....._.......--_ 1 BY2 8 9 600 8 Oct 18% Jan 
Alles & Fisher common___._.______-__ ae 10% 107% 100 10% Sep 16 Jun Automatic Voting Machine____--_-~~ . eo 6! 6% 700 6'2 Oct 10%2 Jan 
Allied Int’l Investing $3 conv pfd____* sii 29 25 29 Oct 48 Jan Avery (BF) & Sons common___-_---- 5 o 115, 12 700 1142 Oct 22 Jan 
Allied Products (Mich) common____- 5 eo: 2 600 16 Sep 29 May 6% preted. Se as 25 & a 25a Feb 28 8 =Apr 
Altorfer Bros Co common ___________- . ae c. oe. 11 Sep 15 Mar Ayrshire Collieries Corp____--------- 1 es 29 29 V4 300 26% Jan 41 May 
Aluminum Co common__--..-._____ * 6414 60% 68 7,000 60 Sep 90'%2 May 
) 0 Sie ee 100 115! 114% 116 850 x112 Sep 12 Feb 
Aluminum Goods Mfg_ __--__ eciadeeidoniied ° : 19144 19% 100 18% Sep 25% Feb 
yer Industries common_______ e son 16! 1742 450 16% Oct 26 Jan B 
Aluminium Ltd common. ___ ~~ ° re 15834 16114 950 116% Jan 207% Au is 1. r 7 Q7 2363 VY, 3,70 x3634 Oct 63 May 
6% preferred --------__________ a 10734 107% 400 107% Oct 114% May — pire ingens mmaamaa 38% x36% 40% 3,700 ‘ 
American Bantam Car Co_________ shy 4% 33%, 4% 7.800 234 Oct 5% Sep Tr ee BARN ES ee ee 30 41'% 41 4114 100 40%2 Sep 44 Aug 
American Beverage common_________ 1 3 2% 3 800 2% Oct 534 May Baldwin Rubber Co common____---~ 1 a 1154 12 300 11% Sep 20 Jan 
American Book Co__-----~--__--__ 100 ae 54 230 52% Oct 76 Apr Banco de los Andes— : ; 
American Central Mfg...........___ 13 10% 14 3,700 10% Oct 22%, Jan American sharesk ... 2 ea 834 834 50 2%4 Oct 12 Mar 
ae ores 2 Barium Bteel Gere. c<cceeiewonn..a- 1 6 5% 6! 19,600 53%, Oct 10'2 Jan 
ge Se ee: 25 497% C 49% 750 "% Jan un Barlow & Seelig Mfg— a 
Class gets Ne Ripe enti oh evi aheks iome-crsinh cnt : 556 f 5% 4.800 5 Sep oF ae $1.20 pBrrccve Sn . common_._—-_-__— 5 oa 19% 20 500 19 5ep 25 July 
American Cyanamid Co common____10 46% 425, 46% 9.800 41% Sep 6334 May Basic Refractories Inc____.__-_---.- 1 o- 642 6% 500 6'2 Sep 12 Feb 
American & Foreign Power warrants_- 13% 1% 1% 9,900 1% Oct 5% Jan Bauman (L) & Co common____---~-- 1 21 21 21 =e {tT 7 oa. ay 
American Fork & Hoe common-______ 18 17% 19% 1,350 16 Sep 29 Jun Beau-Brummel Ties com ii. ._----- 1 j 8 9 ? 800 8 Oct 12 July 
American Gas & Electric__._____ ..10 4012 39% 41% 11,100 37% Sep 4934 Apr Beaunit Mills Inc__-_____------__ 2.50 23% 222 24 5,000 21% Oct 39% Apr 
4% I preferred worn ee 100 lll*%4 11042 111%%4 425 109% Jun 113% Sep Beck (AS) Shoe Corp Sa Re RT ee 1 21% 20's 21% 1,100 20 "8 Oct 33%4 May 
Bellanca Aircraft common______--~-- 1 4% 33%, 4% 1,100 3% Sep 942 Feb 
American General Corp common__-_10c ads 3% 3% 2,500 3 Sep 5% Jun Beli Tel of Canada____-------_-_-- 100 us As ’ 165 Jan 203 July 
$2 convertible 2 og BS. m= 48% 48% 50 47 Feb 51 Jun Benson & Hedges common ____-_-----~ ad onus -- -—- oe 18% Sep 34%2 Jan 
$2.50 convertible preferred....__.. 1 aes nie ae 51% Jun 54 Feb Convertible preferred A RE * seaial ones . -- 35 Sep 40% Jan 
American Hard Rubber Co_________- 25 16 16% 850 13. Oct 27 «Aug Berkey & Gay Furniture..________-- 1 2 Wy 2% 3 7,000 2% Sep 6 Jan 
American Laundry Mach___________ 20 33 32% 33% 550 32% Oct 46 Jan S ‘ 
American Light & Trac common____v5 = x20% 20% 22 2,700 19% Sep 293% May Bickford’s Inc common____--__------ 1 — 21% 22 650 19% Jan 24% Jun 
o% preterred._.___....._..._............. 25 é 28%, 28% 100 26% Sep 323%4 Jan Birdsboro Steel Fdy & Mach Co com_* os 9 9% 500 9 Oct 16% Feb 
American Mfg Co common ____._____ 25 15% 14% 1642 2,000 141% Oct 24 Jan Plauner’s common e he ne Ser ae * 4 2°28 28 25 28 Oct 49 May 
American maracaiho Co. .............. 1 27% 2% 3% 7,200 2 Sep 5% Jan Blue Ridge Corp na 1 3% 3% 3% 10,100 344 Oct 6% Jan 
American Metal Products Co________2 14% 141% 1,100 14 Oct 14% Oct $3 optional convertible preferred___* < 5542 55%e 50 54% Sep 56% Jan 
American Meter Co__..........____- * 33% 33% 34 300 33% Oct 5734 May Blumenthal (8) & Co__-_---_----_-- * 25 21 25 1,200 21 Oct 39 v2 Jan 
American Potash & Chem class A____* 32% 32 33% 225 32 ©Oct 57% May Bohack (HC) Co common ______---- * 39 39 8 8=— 40! 400 37% Sep 10% May 
Clase B ---~-_--__-_-- ° 31% 30% 34% 6,900 30% Oct 57% May 7% st preferred ____..--____-- 100 «125 122 125 150 «1220 (Oct 150 Jan 
American Republics 10 13 12%8 13% 4,900 123%, Oct 24%, May Borne, Scrymser Co..............- 25 <n 38 38 90 29 Oct = Jan 
American Seal-Kap common_________ 2 534 5% 5% 400 5% Oct 11% Apr NINE SAC Ct AO IRE TLE . 16 16 16 100 16 Oct 3i'4 Api 
Amer Superpower Corp com______ 10c 1% 1% 1% 50,900 1% Sep 3% Jan Brazilian Traction Let & Pwr____-- * 20% 1942 21% 2,400 18% Sep 27% Jan 
$6 Series EA Si ae s 50% 523, 3,900 43 Jan 89 Jun Breeze Corp NN 1 17 16% 17% 1,200 16% Oct 31% Feb 
American Thread 5% preferred______ 5 53% 5Y¥ye 5% 4,500 5¥_ Sep 75% Feb Brewster Aeronautical______________ 1 4% 4 43% 7,400 4 Sep 54a Feb 
American Writing Paper common____* 7% Tye 1% 1,800 7% Oct 121% Feb Bridgeport Gas Light Co________---- * pod ~ oes -- 31 Feb 31 Feb 
Anchor Post Products_..____________ 2 7%, 7%, . 500 7 Oct 15% Feb Seimenett OF Cb... een + 7 6% 7% 1,700 6% Sep 12% Apr 
Angerman Co Inc ID Sas iisasncen aociiseninins 1 8 734 9 1,600 73%, Oct 17% Feb Brillo Mfg Co common PR a ye PRESS ° i —_— — -- 18 Sep 24% Apr 
Anglo-Iranian Oil Co Ltd— SE ae Ee Fie SNES * ca 33% 33% - 10 33 Feb 36 phe 
Adee corn wie salle ae antes * ago on = -- 16% July 21 May British-American Oil Co _...-_------~ . ie is = ai 23% Apr 27 ug 
gostura-Wupperman ~-———________ hae 4% 4% 600 4 Oct 6%. Feb British American Tobacco— 3 21% Au 
Apex-Elec Mfg Co new common______ 1 7 7M, 2,700 6% Sep 9% Sep Am dep: rects ord bearer___._---~-- £1 - =: ~— os 19 7 Aug 24% J 4 
Appalachian Elec Pwr 4% % pfd__-100 113 111% 113 170 1l1l% Oct 116% Aug Am dep rets ord reg eee £1 Jaen 16% 16% 550 16% Oct 24 < an 
For footnotes see page 1897. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING OCTOBER 11 








STOCKS 
New York Curb Exchange 

Par 

British Celanese Ltd— 
Amer dep rcts ord reg_--- ewe, 
British Columbia Power class A_....-* 
TRL SCRE ates ES a ae s 
Brown Fence & Wire common 1 
eeee & preferred ......<an<o-<--—— * 


Brown Forman Distillers new common. 
$5 prior preferred ° 


Brown Rubber Co common... .--.--1 
Bruce (EL) Co common.-.i..---...5 
Bruck Silk Mills Ltd_.....__..____- a 
EO ee eae Ss 
Bunker Hill & Sullivan___...._ — 2.50 
Burma Corp Am dep rcts__--..----_-. 
. SS eee 124%c 
Butler (PH) common-_-___..-... ann tG 


Cable Electric Products common____50c 
Voting trust certificates.__......_50c 
Cables & Wireless— 




















American dep rcts 5% pfd________ £1 
Calamba Sugar Estate_.._....._____ 1 
Calitornia Electric Power___________ 10 
Callite Tungsten Corp________.______ 1 
Camden Fire Insurance.__..________ 5 
Canada Bread Co Ltd ™ . 
Canada Cement Co Ltd common_____ bg 

meee weeeerene- ee 100 
Canadian Industrial Alcohol— 

Class A voting____ ¢ 

Class B non voting * 
Canadian Industries Ltd—~— 

7% preferred a 100 
Canadian Marconi _________________ 1 
Capital City Products._..i1u........__® 
Carman & Co class A___....__ ad 

CST RRA ie ad 

Carnation Co common__...______.___® 
Carolina P & L $5 pfd - 
Carter (JW) Co com......._______. 1 
Casco Products new common___..___ * 
Castle (A M) & Co_______.....______ 10 
Catalin Corp of America___.._..____ 1 
Cent Maine Power Co— 

3.50% preferred 100 
Central Ohio Steel Products... 1 
Central Pow & Lt 4% pfd________ 100 


Central & South West Utilities____50c 
&Cent States Elec 6% preferred____100 








= Se, 100 
Conv pfd opt div ser_._..... 100 
Conv pfd opt div ser 1929______ 100 
Cessna Aircraft Co common___..____ 1 
Chamberlin Co of America___.__.____ 5 
Charis Corp common______________ 10 
Cherry-Burrell common 5 
Chesebrough Mfg common__________ 
Chicago Rivet & Mach _.___._..___ . 
Chief Consolidated Mining__.._____ 1 
§Childs Co preferred__.... 100 
Cities Service common___..________ 10 
I - 
60c preferred B__ ° 
eae * 
City Auto Stamping... bd 
City & Suburban Homes__..._ 10 
Clark Controller Co... tit 1 
Clarostat Mfg Co... 4 
Claude Neon Iights Inc__...... 1 
Clayton & Lambert Mfg... 4 
Cleveland Electric TIlluminating______ ad 
Clinchfield Coal Corp___....... 100 
Club Alum Products Co__....... s 
Cockshutt Plow Co common_____._____ * 
Colon Development ordinary________ = 
SEER 1 
Golenial Mills Inc............_. 7.50 
Colorado Fuel & Iron warrants________ 
Colt’s Patent Fire Arms____.._. 25 


Commonwealth & Southern warrants 
Community Public Service 


< See eee 5 
Community Water Service__________ 1 
Compo Shoe Machinery— 

key eS Sa 1 
Vie. ext to 3666 new... L 
Conn Gas & Coke Secur common_____ - 
a OS) eae 
Consolidated Biscuit Co___._________ 1 
Consol G E L P Balt common________ s 
442% series B preferred________ 100 
4% preferred series C__..._______ 100 
Consolidated Gas Utilities_._.t0.......1 


Consolidated Mining & Smelt Ltd____5 








Consolidated Royalty Oil...________ 10 
Consolidated Steel Corp___________ * 
Semeen Dene Oo... 10c 
Continental Fdy & Machine Co______ 1 
Cook Paint & Varnish Co____________ . 
Sepa See Witt OO... ~~ neni 1 
ee ea a ene * 
Cornucopia Gold Mines_____.______ 5c 
Coro Inc common ______-_-- * 
Corroon & Reynolds_._....._________ 1 

I i ad 
Cosden Petroleum common 1 

5% convertible preferred__._.______ 50 


Courtaulds Ltd— 
American dep receipts (ord reg)__£1 
Creole Petroleum______- 5 











Croft Brewing Co____ oe 
a ane aa * 
Crowley Milner & Co __._.__________ 1 
Crown Cent Petrol (Md)____-_______ 5 
Crown Cork International A__..___-_ bd 
Crown Drug Co common _____.-__-- 25c 
7% convertible preferred_________ 25 
Crystal. Oil Refining common______-~ bd 
iS eS pe a 10 
Cuban Atlantic Sugar_____________-__ 
5% preferred 100 
Cuban Tobacco common_______-_____ . 
Curtis Lighting Inc common__-_-_-_~ 2.50 
Garces Sere Ge (M6)... 4... 5 


Davenport Hosiery Mills new com__2.50 


Davidson Brothers Inc____~-----~--__ 1 
Dayton Rubber Mfg class A conv.__35 
Dejay Stores common______-_____ ~_50¢6 


Range Since January 1 
Low High 
4¥% Sep 734 Jan 
25% Jan 31 May 
2% Sep 442 Jan 
6°4 Oct 17 Jun 
20% Oct 33 Jan 
20 Sep 34% Aug 

100 Jan 102% Feb 
7% Oct 144% Jun 
35 Oct 50 May 
16% Mar 30 6July 
11 Sep 15% Jan 
15% Sep 26% Jun 
1% Oct +} Feb 
558 Oct 12% Jan 
7Ye Mar 19% May 
3 Oct 7 Jun 
23%4 Oct 6% May 
3 Oct 5 Jan 
7% Oct 12% May 
71% Sep 13% Jan 
5 Sep 11% Jan 
20 Sep 2542 Aug 
15 Feb 22% Aug 
12% Sep 25% May 
11% Sep 24% May 

164% May 164% May 
2% Sep 4% Jan 
28 Sep 45 Jun 
32% Feb 38 July 
20 Jan 33% Aug 
46 Sep 68 Apr 

116 Oct 122 Jun 
9 Sep 14% Apr 
7 Oct 10%. Sep 
34% Jan 51 Apr 
12 Sep 23% July 
92 Oct 9742 Aug 
18 Jan 34% July 
100 Oct 106 May 
6% Sep 15% May 
16% Oct 52% May 
46 Oct 166% Apr 
16%4 Oct 534e May 
15 Oct 52% May 

4% Oct 10% Feb 
16% Jan 29 «Jan 
11 Sep 22 Feb 
18%2 Oct 2834 Jun 
65% Sep 88 May 
12% Sep i9 Jun 
1% Oct 4 Feb 

137 Oct 18442 May 
20% Oct 41% Jun 
125 Sep 166 July 
11 Oct 15%, Jun 
116 Sep 156 July 
10 Oct 21% Jun 
10% Oct 154% May 
16 Sep 32 Jan 

4% Sep 6 Aug 
3 Oct 9 Feb 
93g Oct 20 Mar 
38 Mar 50 Jun 
58 Oct 105 Apr 
7% Jan 25% Apr 
11%, Oct 1742 Apr 
3% Sep 6% Jan 
15 Sep 43 Jan 
29 Sep 50% July 
4 Sep 12% Jan 
2542 Sep 48 Feb 
Ya Sep Ye Jan 
30 Sep 42 Apr 
2 Oct 9 Feb 
20% Sep 26% Aug 
10% Oct 10°4 Oct 
1% Sep 5 Jan 
44% Jan 49 Jun 
164% Feb 25 July 
7038 Sep 91 Jan 
115 Apr 121 July 
107% Sep 112% Aug 
7% Sep 12% Jan 
71% Jan 95% July 
2% Sep 6% Jan 
34 Jan 47 Feb 
&¥% Oct 175¢ May 
145, Sep 33 Feb 
24% Sep 44 July 
6 Oct 7¥e2 Sep 
8% Oct 14%, Febb 
1 Oct 3% Feb 
135 Oct 265 July 
3% Oct 7¥2 Jan 
x90 Sep 110 Apr 
3 Sep 6% Jan 
36 Sep 44% Aug 
7 Oct 11 Jan 
24% Mar 38 . May 
S Cet 5% Feb 
9 Sep. 21% Apr 
11 Oct 23% May 
5% Oct 10% May 
17 Gct 24 May 
5% Sep 10% Jun 
25 Sep 36 Jun 
2 Sep 6% Apr 
25 Sep 60 Apr 
20%, Oct 3658 Feb 
105% Sep 108 May 
13% Sep 38% Jan 
6% Oct 134% Feb 
11 Oct 20 Feb 
31 Oct 39 Aug 
834 Oct 16%4 July 
3442 Oct 39 Aug 
1l Sep 20% Jun 





STOCKS 
New York Curb Exchange 


Par 
Dennison Mfg class A common-.-.-_-___ 5 

fg >" ee ee 100 
Derby Oil Co common _................-_ 8 
Detroit Gasket & Mfg.._.....__. ~~~ 1 
Detroit Gray Iron Foundry____--~-~~~ 1 
Detroit Mich Stove Co common-_-_-_-_-_- 1 
Detroit Steel Products___...-.---~- 10 
Devoe & Raynolds Class B__-----~-~ . 
Diana Stores Corp com___----~_~_-- 50c 
Distillers Co Ltd— 

Am dep rcts ord reg.........--.- £1 
pe ER a ee 1 
Dobeckmun Co common ______----~-~- 1 
Domestic Industries class A com_____-_ 1 
Dominion Bridge Co Ltd__-----~-~-~-- . 
Dominion Steel & Coal B__------~_ 25 
Dominion Tar & Chem Co Ltd_----~ ° 
Dominion Textile Co Ltd__..-----~---~ . 
pS ES a Se eee * 
IEE EE EE 10 
pe, een ® 
Dunlop Rubber Co Ltd— 

ae Ge Tee: GEG Cee ..nedsigeewand £1 
Durham Hosiery class B common____* 
Duro Test Corp common __.__-.-----~ 
SN | ® 
East Gas & Fuel Assoc common ___-_- ¢ 

442% prior preferred_._.__...._- 100 

OR a 100 
Eastern Malleable Iron____------~-- 25 
pO a ES, ° 

wr peaeerren cere A... .ccunccceee . 

$6 preferred series B__......-~~~-~~ ad 
Eastern Sugar Associates— 

Ee 1 
Easy Washing Machine B__---~------ ° 
Electric Bond & Share common __-__-_- 5 

$3.56 pid formerly $5..........-.. ° 

$4.30 9644 formeriy ¢6....._._....... od 


Electric Power & Light 2d pfd A_--_* 


Option warrants 


Blectrographic Corp-~....-.---...~-- 1 
ID = ca nmiendnerenreren 1 
Elgin National Watch Co common-__15 
OS 10 


ON a ee 


50 
Empire District Electric 5% pfd 100 
5 


Emsco Derrick & Equipment .__._~~~ 


Equity Corp common _.___.__...._- 10c 

$3 convertible preferred___.____~-~- 1 
NI I oo cenchcthiiaiaanihpnintnermmmnayouin 1 
Eureka Pipe Line common ______-_-~- 10 
Fairchild Camera & Inst Co_..----~~ I 
Fairchild Engine & Airplane___ ~~ 1 
pS SR 1 
Fansteel Metallurgical__.__.._.._._.-~- ° 
Fedders-Quigan Corp__.._.-----~--~-- 1 
Federal Compress & Warehouse Co_-25 
Fire Association (Phila) _....------- 10 
First York Corp common-______-~-~ 10c 


ee 
Fishman (M H) Co— 


Sé te 06 ieess.............- ae 1 


Ford Motor Co Ltd— 


Am dep rete ord reg..............- £1 


Ford Motor of Canada— 
Pe ee 
OBE ea 
Ford Motor of France— 


Amer dep rcts bearer_-.----------- 


Pots Hitt Brewing C6... .....cnwnne 


Fox (Peter) Brewing__-------~---~-- 1.25 


poe | a a 
Wulie? (G00 A) COnccicn wun nnnes 
$3 eony steck. ........dntasmowans 


4% convertible preferred___---~~ 100 


Garrett Corp common-__-_-_---------- 
Gatineau Power Co common-_-_-_----- 


5% preferred..._.___._.........-.--- 100 
Gellman Mfg Co common_-_-_-—_.------ 1 
General Alloys Co__-----~---------- 


Gen Electric Co Ltd— 


Amer dep rets ord reg_---------- £1 
General Finance Corp common__---— 
5% preferred series A----------- 10 
WASTARUS 6. deem ee eee oowsceue 
General Fireproofing common------~- 
General Outdoor Adv 6% pfd_----- 100 
General Plywood Corp------~-+------ 1 


General Public Service $6 preferred_- 
General Shareholdings Corp com_—--- 

$6 convertible preferred______----- ° 
Georgia Power $6 preferred__------~-- 

$5 preferred____------------------ 
Giant Yellowknife G M----~--------- 
Gilbert (A C) common-_-_------------ 

Preferred ...-..—+~—----+----+----——- 
Gilehrist Co... ~~ ee -- = 
Gladding McBean & Co_----~-------- 
Gleaner Harvester Corp_--------- 2.50 
Glen Alden Coal_..__--~------------ 
Globe-Union Inc... .-----~------------ 
Gobel (Adolf) Inc common __—————---- 
Godchaux Sugars class A------~----- 


Class B . 


3% 


nun 





$4.50 prior preferred______-_------- 
Goldfield. Consolidated Mines_.---~--~ 








Goodman Mfg Co oon ote 
Gorham Inc class A-----~---~------- 
Gorham Mfg common. 10 


Graham-Paige Motors $5 conv pfd__25 


Grand Rapids Varnish 





Gray Mfg Co-- innate 





Grayson-Robinson Stores___--------- 


Great Atlantic & Pacific Tea— 


Non-voting common stock_------~-~ 
7% ist preferred__-.----------- 100 
Great Northern Paper__------------ 25 
Greenfield Tap & Die-------------- 
Grocery Stores Products common__25c¢ 
Gulf States Utilities $4.40 pfd__---- 100 


. 


Gypsum Lime & Alabastine---------- 


Hall Lamp Ce..—..-........._.---..-- 
Hamilton Bridge Co Ltd__.--~-----~--- 
Hammermill Paper —.-~-~~-----~--- 


Week's Bales 
Range for Week 


Bale Price of Prices Shares 
Low High 


1156 6,900 
152 20 


9% 9% 1,700 


3% 4,500 
10% 11% 3,100 
26% 2742 300 
“8% 9% 2,600 
15% 16% 2,000 
12 3,000 


3% 3% 6,700 


12% 14% 2,500 


72% 275 

17% 17% 200 
5% 6% 1,500 

15% 300 

2 34 3,800 

96 96 Ya 50 
56% 61 1,100 
30 30% 50 
2% 2% 1,100 

50% 57 575 
5Y_ 59% 300 

41% 44 675 
TM, 8% 3,100 


13 15% 101,200 


68% 71% 1,600 


109 115 450 
4% 52 3,000 
16% 18% 600 
3% 4 1,800 
18% 20 1,600 
15% 17 3,600 
47 47 25 
110 110 60 
9% 9% 400 
2% 3 12,400 
49% 51% 1,150 
114% 12 1,700 


10 10% 1,100 
45% 5 25,900 
22%, 22% 100 
15% 18% 8,600 
12% 13% 7,900 
56 57% 50 
2 2\% 2,100 
40 41 150 
18 192 500 
53% 5% 900 
20 20% 600 
20% 20% 250 
2 3 100 
8 8 100 
425, 44% 500 
14% 15%%4 3,400 
24% 26 750 
101% 104 150 
10% 12% 4,500 
5 5% 1 200 
342 344 700 
“8 8% 3,300 
87% ] 100 
23 23% 500 
105% 1052 20 
14% 15% S00 
"3 “3% ~=«-:1,100 
113 113 iS 
5% 6 1,300 
19% 21 1,420 
13 «18 100 
18% 19% 1,500 
18 19%% 4,700 
13% x14% 3,000 
4% 64 2,900 
58 58 200 


15% 19% 2,700 


> 8 1.100 
9% 1154 3,800 


14% 16% 6,200 


98% 100 600 
137% 139 50 
39 41% 1,250 
173% 19% 2,900 
16% 17 300 
113% 113% 10 
13% 13% 25 


9% 95s 100 
6% 6% 400 
30% 3142 400 





For footnotes see page 1897. 
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Range Since January 1 
L High 














1895, 

































































Volume 164 Number 453 
: 3 THE COMMERCIAL & FINANCIAL CHRONICLE 
RANGE FOR WEEK ENDING OCTOBER i1 
STOCKS Frida: 
y Week’s Sales 
New York Curb Exchange Last Range for Week STOCKS Friday Week's Bales 
Sale Price of Prices 8h quGine Caters 2 New York Curb Exchange Last Bange for Week 
a Low High ares Ran eer Sale Price of Prices Shares Range Since January 1 
Hartford Electric Light____________ ~ ae 9 Per Low High Low High 
—— =n ae trust ctfs__.__ 1 4% aM 45% 3,700 s a ou a M 
\ yl ee Se eee 7) 4 
Hat Corp of America B non-vot com__1 3 7 3% 1,000 3% Sep 7% Jan 
Hazeltine Corp_._....____ = is 8 - 300 8 Oct 14%, Jan ae Sugar optional warrants__---~ 3 2% 3% 4,800 2% Oct 8% Jan 
Hearn Dept Stores common SS 5 ris 15 ; 15% 1,100 15 Oct 26% Feb angel Stores reg per 1 2a 26 26 100 26 Oct 56% May 
Hecla Mining Co____________------ . an: aa. eo 23% Apr cmon Cuan a -- = -- 21% May 26 Jan 
Heler O------------~--~-- 2H 2% ‘ ,700 l1l% Ss 1 SoLcass g Co__-------- 2 -- - - 
ee a nepnnnnmownadoive & 26% 24% 26% 175 24% Oct a oS ‘a <<, ae ai Sasi 
Heller Co commen" 2% 10% Tay 19% Mar 16% Jan Communication Co Li 
$14%. preferred w w wie, <7 10% 12% 1,300 10% Oct 18 Apr M ag ag Co Ltd_-------__-- £1 = “= “— rg 6% Feb 6% Mar 
Henry Holt & Co common__________ li 104% 104% 30 103% Sep 113 May Maan Utilities Shovel -* 9% 8% 9% 4,200 8¥2 Oct 19% Jan 
ee Mh - LO, a 1 8 11 500 . tn 26% Jan ass Utilities Association v t c_---~-- 1 1% 1% 1% 1,200 1% Oct 4% Jan 
°  AIRN « 2 Sapien 1 27 V2 255% 29% 3,600 23% Sep 45% May Lar nee _—— acne, OT : 14% 1334 14% 3,500 12% Sep 18% Apr 
/ cCor I Gs os cite secincttieeatenenineneni s y 5 
oe me » Sas I et 10 63% 9 65 250 53 «Se 87% ew i ee ba ig 36 . 37% i . a a. foe 
nger Consolidated G M_---___-_- 5 ay 95% 10% 1.400 Dp v4 Jun McWilliams Dredging on 11 1 Va = oe “ 
et oars 1 9 8! 93 > ®,, oe 17% Feb Mead Johnson & Co__.-------------- 20% 30° 3800 _* = STs ADE 
Holophane Go ‘common=————————~-—— a. SE 8% 3100 8h Oa 15 Aug cea ee _ * a0% 2 3800 38 37% Apt 
tat... * 20% 20% 20% 25 19% Sep 25% July Memphis Natural Gas common--___- 5 5% 5% 5% 2,200 5Y Sep 8% Apr 
Nam & Meddactt wekioan co. > 36% 36% 40 35% Sep 45% Jul Menasco Mfg Co__--~-~.~------..~~ --1 4 3% 4% 16,500 3% 8 8% Apr 
Horn & — art Baking Co__________ ¥ — sake oe 140 . Feb 170 — uly Merritt Chapman & Scott---.------- * 15% 143 15% 2.800 14} —_ 26% P~ 
= ardart common___.___-_____ * 38 38% 40% 825 \y, , aay Warrants ---~---~~---------~-----. » ¥ ; * : an 
“wo ae. CC 100 . . x. 2 Oct saan Jun 642% A preferred ~---100 110% 110 110% 125 1 . = an bee 
oc a -- May 115% Mar wet in 2 09 Sep y 
Pe i essabi Iron Co__---------~~---~---~ 1 4} 4% 47 12,10 1 
tee Barver> iste citeesindinticee< 5 nae 23% 25% 150 22% Se 33 ¥ Metal Textile Corp__--------~----- 25c on ° BY Bis 100 ou ‘Oct 1a3e Many 
a, & Refining Ra aa 4 59 58% 59% 3.700 48% J P Ya Jurt Participating preferred____-~-- +-15 - , * a 53 Sep oa. Mar 
Hurd Lock “. oe ee 4 16 14% 16% 7,300 10 "sae mit, ac on . ee ae a , é : 
Hussmann-Ligenier age eee: > ee ae : 8 4 8% 85g 900 8% Sep 15% Jun Michigan Bumper Corp Qe eee emaTeen>— 1 6 5M 6 1,700 5% Oct 9% Feb 
coke mesionne common__-__— 4 231 18 23 V2 2.100 18 Oct 37 fon Michigan Steel Tube__---------~~- 2. 50 -- 9% 99% 100 9% Oct 17% Jan 
Com stk purch wasvamte anesoine sale y 2 48% 48% 300 4512 Jan 50% Mar wag ame baal C0... ---4.---- n= == 2% 242 2% 3,700 242 Oct 5'4 Jan 
papers tommenie ee ee ae a... i ii; wae iat ieee eee 
Me en 8 , et ae. 2 aS ee ee ee ’ ame 10% Se ” “ 
Hydro-Electric Securities... > = es -, a. = — 59 July Middle States Petroleum class A v t c_ 1 14% 15% 70 . at Yy, i 
ygrade F s eng * 2 78 e ¥ — ‘ 0 14% Oct 20 r 
ygrade Food Products______-______- 5 42 41 45% 700 22% pm Pe. — nae LBA ys nage tee ieee ninnee 4 ve, 3% 4 1,000 3% Jan 6 Aug 
st Corp common. .--..--— ‘2 y, 5 947 
Midland Oil Corp $1 conv prd new_--~. 3 ts rte — = — a Oo 
Midland Steel Products— ~ Re — ee wa 
$2 non-cum dividend shares__._-~_ * on — 26 «6S: 35 Jan 
Midvale Co common_-_-_..._----.-~---- s 32 31 27 715 yet 
Illinois Power Co common______-____ ° 22 “y Mid-West Abrasive__-.------------ 50 _ 4 . Vs 700 . 2 “OM Jan 
5% conv preferred___ $0 ae% be se 3000 20 Sep 39% Apr Midwest Oil Co 10 11% vr gg 113 900 10% Sep 18% May 
Dividend arrear ctfs... . - 4 ’ 0 534 a a et Cee |e ne ees : e ” 5 
Illinois es > waa” “ce 15 Oct 33 Apt Midwest Piping & Supply com__---- 21 215 450 
Imperial Chemical Tndustries— a 2 450 22% Oct 38 July Mid-West Refineries_______-._----__-1 3% ; “Se see eee x ee 
m dep rcts regis Miller Woh i , 
— Oil (Cam ET x ae 115 12% . 100 ee, — 7% May 4% % Se se of a > —— =" oet =~ uly 
saatiea Uehenes’ a thane _ 12% 12% '200 113% Sep 15% Jan Minnesota P & L 5% pid-_---_--100 ng ee ee $84 Oct Ovi Feb 
impe rial Tobacco of Great Britain & = 12% 13 300 12% Jan 14% Jan Missouri Public Service mma 21% 23% 250 ie — 31 7 hoe 
reianc ee a 
~AA Bee oe ie a EP = = Y, 1 
a ge ~ Pow & Lt 4% pfd____100 109 108% 109% 390 oaeie oon Ria. — Molybdenum | OOTP 2 nnn nnn 1 10 10 10% 3,300 9% Sep 20% Feb 
diana Service @% preferred 100 : 80 83 110 80 Oct 109% Jun ae ton a i 3% 3 3%. T'300 ee ‘O” Beb 
Sala ie of tan om erewerengneimnpas OE -- 89 89 40 89 Oct 123. Jun tae ee Se etna neneatens : a” ; = 1,300 3 Sep . = 
orth American. 10 87 86 87% 500 a 2 oe Dakota Utilities___.__-_----- 5 15 14 15 1,800 11% Jan 18% Jun 
os ; - enmteomery Ware B..<n-.---100---- * 191 191 191 ; 3 > y 
International Cigar Machine____-~_~ ’ _ 205% 205 100 205 os Montreal Light Heat & Power__--_-~-- ¥ a 18% 18% 200 IT May 723% Feb 
International Hydro-Blectric— 8 205% 20% Oct 33% Jan Moody Investors partic pfd__----_-__ * tii 42 42 25 40 Sep 54% Jun 
referred $3.50 series__._'c.c._...___! =3 c Morris P P i BY, Ys ( 
suseenetone! suveestng a ARO = ; ya - ae ee ba by on aig oe « i ante Qo if eae ae a pene 
ernational Metal Industries A__.-- > ay _ “9 ic - 4 Mountain City Copper common_-__-__- 5c 2% 2% 2% 4 
International Stunde aan aieeminnae.~ - ae -- 28 Sep 31% May Mountain Producers_.....----~~---- 10 8. 734 8% 2600 1% Sep 10 ay 
arrants 5 ‘ al ; J , F % C ¢ 
mW atrant — | pat: af a 20 20 100 20 Oct 35 Jun Mountain States Power common. Regie" * ae, 2238 25% 350 22%, Oct 32%2 Apr 
Radiees — roleum cot ipon shs__* 13 %2 13% 13%4 9,600 13% Sep 24% Jan ane ate tae * ere 1 3 a = : ie eo 
wgistered shares... ° 14 133, 133 100 13% a urray Ohio Mfg Co__-------------- . 23 22% 23% 1,000 20 Se 36—Cs Jun 
a a — . Pi sag ae = = See ae 10 14%4 1312 14 ’ 1,300 10% — cone bn haw tay Seay a Ring---------~---- 2% 15 14% 15% 900 14% Oct 21% May 
at Safety Racor 5. 31 4 ° nN , skogee Co common._.___...-.--..- * 2 7 : r 
International Utilities common _- a 12 ’ 11). di io 7" 74 Mar » R ‘ ? 3 ngs = “ah ie he 
Interstate Power §7 preferred________* 7 28 28 100 38 Ot tg wed 
one yg gree -1 1% 1% 15% 3,600 13% Oct "3% Feb N 
Irving. yr Mfg voting trust ‘etfs_ a 2 20% 22 525 20% Oct 32 z Feb 
i a in cin “1 9 g! 9 a0 1 21 
Italian Superpowe . O Rue a 800 8% Sep 13% Jan Nachman Corp__---- * 
. iperpower A__---~--~---.__- “i -- 14% -1% 1,300 1% Sep 3% Apr National Belles Hess common___----- 1 "at *. - a = — = - 
National Breweries common__________* 42% 424 42 V4 aa a pa on ~~ 
i a 25 ee Pie - ” 
Mational Fuel Gas.....<nccace=- . 14% 14 1 434 13,800 14 Sep i7 Jan 
ATES | l , ep 17% Jan 
Jeannette Glass Co common 1 ; , 
ig : a ibe ee. =~ 3 13% 1,300 12% Se 26 M National Mallinson Fabrics______--~- 1 x14% 14% 16 2,400 , 
Julian & Kokenge Co_______.___-__ * 25 25 25 50 25 a 31, pot <n eS Seeee See ------ 1 == 19 20 "700 18 Feb 38 May 
é essure Cooker new com__-2 36) 31 3! 2 
National Rubber Machinery. --_____~_ ba joel 2 12% 4 aoe 12% Oot 30 eine 
K National a ef een ba il, ae” pee 21 Sep x26%4 May 
National Transit--_~--------~--- 12.50 10%% 10% 107 1,600 10% Oct 15% Jan 
eciiiieee e ; National Tunnel & Mines common____1 134 1% 1% 1,300 15g Oct 4% Feb 
Destin ae ia 268... 9 8 95% 43,600 8 Oct 17% Jun National Union Radio-----~----~-- 30c 5% 5 5%4 4,600 5 Oct 14 Feb 
RS Mets nk ee * — -_ = 22 121 Sep 124% Jun oO, 
sen : oa 20 22 700 18% Jan 33 Aug Nebraska Power 7% preferred______ 100 aes 111% 111% 10 10858 Jan 115 Jun 
Laas a. 1... ; — 23 23} lL 200 19 Feb 32% Jun Nelson (Herman) Corp__--_-------~-~ 5 10% 10 1042 800 10 Oct 24% Feb 
ieee a 5% 534 350 5% July 9% F Neptune Meter common___-__--~------ 5 12, 12 13 70 12 
oe i 6 ERS DSS : 6% 6%. 8 650 6% Oct 15% _ Nesle Le Mur Co class A_--.~---~--~ ° . 12 12 300 11 Sep 19 rod 
Et ae es 1 9 : - ra : 
nies ly-Clark Corp— tire - a0u8 = oS 29% Jan New Englard Power Associates bd 7%, 854 750 6 § 12% J 
6% preferred ........_... 100 % oS Races ena 86 . Me “4 3% Jun 
ine % preter . ba ate ~~ _. 419. see 118 Ma ree 100 = 86 83 87% 2,825 79 Se 108% Jun 
a Senmienad tl T%; pfd B...... 100 = 7 7 10 70 Sep 94 —~' $2 preferred___-__--------_-~ }+----* -- -- -- 25 Sep 35 Apr 
wenden Gee oo 100 7 60 60 10 60 Oct 82% Apr New England Tel & Tel__----_~_-~- 100 )3=6122% 121 122% 150 119 Sep 142 Aug 
a. OS ,. 8S ee See Gn ane pe oe —— 7 oe ae 
Kirby Petrotetim =o aot 4% 4% 5% 4.100 4% Oct oY Feb 4%2% conv preferred 20 14% $$$%13% 14% 1,150 13% Oct 21 July 
Kirkland Lake G 3 Op > NRareee os 1 1% lw 14 19,500 1 Sep 2% Feo New Idea Inc common-----~-~--~~-- —" -- = -- 23 Sep 32 Jan 
Seee e Pal > comangn oss 27 «27 100 24 Sep 43. Apr New Jersey Zinc_-~---------------- 25 61% 59% 6242 3,300 58 Sep 81% Feb 
Kleinert (I B) Rubber Co.-—-——-—_—- 0 19% «17% 19% 600% Gch S4M Abr New Mexico & Arizone Land-—----1 4% = 4 © 52,000 3% Sep 214 Mar 
Kobacker Stores new commo itso 5 : - = —_ S7¥e July : ‘ 
reeese Beewing Ge 0 Ne : x11% 105% 1258 2,800 10% 19% May Rights wi Vy vs Pe 106,900 vs Sep *& Sep 
fies 15% 175% 500 12% Mar 18% Jun —_ —_ ——s Co _— ae 2% 2 2%, 4,000 2 Sep 4% July 
ew Process Co common... _...-.---- ° dot as sat wait 54% Feb 65 Jun 
N Y Auction Co common ¢ pe: 11% 13% 1,40 J 
L N Y City Omnibus warrants_-_.._---~- ~~ _— p = : : = sate aan > 
N Y & Honduras Rosario______--_~-~ 10 ete 48 49% 250 45 Sep 64% Jan 
Lake Shore Mines Ltd_ 4 N ¥ Merchandise 10 242 24% 5 , 
Lakes Foundry & atinn --------~-- 1 12% 12% 12% 3,700 12 Sep 23% Feb N Y Shipbuilding Corp— ts - ? - ce ase = 4 
cami Gen ot tine : 2 5 ¥2 6 Vs 5,900 5¥2 Oct 14 Feb Founders shares te: 34 12% 12% 200 12% Oct 26 8©Feb 
panic — Sng: “Rtg aon a a pname ae a 7% 8% 1,700 7 Sep 15% Feb N Y State Electric & Gas $5.10 pid_ 100 107% 107 44 107% 240 105 Ya Se 11 J 
Laamarder? Uultet Patera 2c. A 15 15% 15% 600 15% Se 21 N YW ” 6S ” Sep , an 
ng o nited Bakeries class A~-° a. ¥ = 2 ae “a Apr ater Service 6% pfd_.________100 tet 62 65 70 60 Sep 95 Jan 
Se RRR ot erat: oe ; 5 Jun 
Landen See Man == 22 22 125 10% Jan 26 Aug Niagara Hudson Power common _____-1 9 8% 9% 1 
ee 4 eee aggpeaianaaa 5 143 14 15 1,200 14. Oct 2434 May <2 _ ene - 100 §=115% 115% 118 bee 112% Sep 123% mee 
Le % ee SEE AT 100 ie 101 102% 840 100 Se O Apr 
aa. Re > 11% 12% 300 9% Jan 14% Jun Class B optional warrants__-----~-- 1 Y 1 1,200 13 Sep 123% Feb 
Leqnard | Oil Development Becta adie 25 1% “im "1% 14.200 iB = * Sep Magara Share Cesp class B com_____ 5 9% 9% 9% 1,100 83% Sep 13% May 
tann Material ‘ior EG 1 29% 27% 31% 2500 2734 m4 a = selnate “yar i a 4 sale sik has —— ee ao ee 
py e Ee opie 5 &: 1334 14% "300 1334 Oct 1 un Nipi -— oe _ =e B.------~.-—- 4 3 “g15 “oy, An 13% Pav 20% oon 
Lionel Comp on ee Pn = = soe. 28% t-.. s 26% Jan ee ee Se o> 1} 2% 2,800 1}j Oct 5%4 Feb 
dp m (hes J) Inc 6% preferred___25 ‘ % oil 9 29% Mar i gun 
: “ter ha. ia aig ° 10 o% 71k 3.450 o% Sep } — Nema WMoctric____._.........-_....--- a 17 19% 6,000 17 Oct 35) Jan 
see tata : y North Amer Light & Power common.-1 6% 5% 7 18,600 5% Sep 12% Mar 
law Groceterias class A__________ age Th ise - os Beh a SS, a a 133%2 137% 325 132 Sep 164 Apr 
 . aa nnn = === === --- : 25 ep North American Rayon class A_---_-~- * = 38% 40 200 36 Sep 63 May 
Locke Ste 1 Chain 1» Ar PNR gtome escapee 5 a Ba vb ,~ 32% July Class B common . 360-38 300 36 Sep 62% May 
¢ 1S . 43 ‘ < oy ~ « ie, Ss EC) gar es ne une ee Re GE sg oe ; 
aan ar Gen Ol eee ee Me Sep 22 Apr North American Utility Securities.__* 4% 4%, 45 300 4'%2 Se 12% Feb 
Long Island Lighting — 18 6,500 15% Jan 22% July Northern Central Texas Oil___-__--__5 Pig 121% 131 900 8 : Jan 11% Jun 
yp. a oe ia Northeast Airlines_- 1 10% 834 104 5,00 8%4 O ’ 
0 et : cs tne te he ) SS. 2 4 4 ,000 4 Oct 21% Jan 
‘* eepeered A ctis of (iON he'd 170 "1634 ae | oe ne — North Penn RR Co_~-~-~-----~-~-- 50 - 103 103 no = & 166% Jely 
co iereterted B et s of dep___..... 68 Va on 2 Law bE on : pI Northern Indiana Pub Serv 5% pfd_100 on Lea __ 106 Sep 111 = Apr 
Loui an ain 3 tai  0%-.11? ae ae 08 Apr Northern Natural Gas___._.-~------ 20 49% 48% 51% 1,100 4412 Sep 59% Jun 
—_ amene Power & Light $6 pfd__-____ 2 i 7 , 111% a 15% Aug Northern States Power class A_.----25 31% 26% 34 7,800 2634 Oct 73% May 
ync ELIE SA EO ae 2 15 14% 15% 1.000 14% oe A -= Northrop Aircraft Inc_-------------- 1 10 42 10% 115 3,900 8% Sep 15% Apr 
pr Novadel-Agene Corp._.....-.-...-.~- * 32 31% 32% 800 29%4 Sep 40 Apr 





For footnotes see page 1897. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING OCTOBER it 





STOCKS 
New York Curb Exchange 


Ogden Corp common_ 


Range Since January 1 





Ohio Brass Co class B common__-_--- 
Ohio Power 442% preferred____.-- 
Oklahoma Natural Gas common_-__-_- 
Old Poindexter Distillery_..c_......-- 
Oliver United Filters B__......------ 


Pacific Can Co common 
Pacific Gas & Elec 6% ist pfd 


Pacific Public Service 
Page-Hersey Tubes common 
Pan American Airways warrants 


Paramount Motors Corp 
Parker Pen Co 
Parkersburg Rig & Reel 
Patchogue Plymouth Mills 


Peninsular Telephone common 
$1 cum preferred 


Penn-Dixie Cement warrants 
Penn Gas & Elec class A com 
Penn Power & Light 442% pfd 


Penn Water & Power Co 
Pepperell Mfg Co 
Perfect Circle Co_ 


Pharis Tire & Rubber new com___50c 
= 


Philadelphia Co common 
Phillips Packing Co 
Pierce Governor common 


Piper Aircraft Corp com 
, Pitney-Bowes Inc 


Pittsburgh Metallurgical common 
Pleasant Valley Wine Co 
Pneumatic Scale common 


Polaris Mining Co 


Power Corp of Canada common 
6% ist preferred 


Pratt & Lambert Co 
Premier Gold Mining 


Pressed Metals of America 
Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas 


Public Service of Colorado— 
6% Ist preferred 
7% 1st preferred 

Puget Sound Power & Light— 
$5 prior preferred 

Puget Sound Pulp & Timber 

Pyle-National Co common 

Pyrene Manufacturing 


Quaker Oats common 
6% preferred 
Quebec Power Co 


Radio-Keith-Orpheum option warrants_ 


Railway & Light Securities 
Voting common 
Railway & Utility Investment A 
Rath Packing Co common 
Raymond Concrete Pile common 
$3 convertible preferred____ 


Reed Roller Bit Co 
Reliance Electric & Engineering 
Rice Stix Dry Goods ______. 
Richfield Oil Corp warrants 
Richmond Radiator 
Rio Grande Valley Gas Co— 
(Texas Corp) vtc 


Rochester Gas & Elec 4% pfd F____100 
— 


Roeser & Pendleton Inc 
Rolls Royce Ltd— 

Am dep rets for ord reg 
Rome Cable Corp common 


Roosevelt Field Inc 
Root Petroleum Co 
Rotary Electric Steel Co 
Royalite Oil Co Ltd 


Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes common 


St. Lawrence Corp Ltd 

Class A $2 conv pref 
St. Regis Paper common 
Salt Dome Oil Co 
Samson United Corp common 


-———— 


5%2% ist preferred___........._ 
Pacific Lighting $5 preferred__._____ 
Pacific Power & Light 7% pfd____- 


$1.30 1st preferred________ ee 


Pantepec Oil of Venezuela Am aes 


Pennroad Corp gaat te 
Penn Traffic ot SOARS wae aN! 2. 50 


Powdrell & Alexander common___..2.50 


Prentice-Hall Inc common___________* 


Raytheon Manufacturing common___50c 


*-o 


Noe bo 
Oe .7 & tO 


o a 


Ronson Art Metal Works new common_ 


Russeks Fifth Ave new com_.....1.25 





Savoy Oil Co_______ 
Schiff Co common 





STOCKS 
New York Curb Exchange 











Par 
Scullin Steel Co common-__....----- s 
Securities Corp General____-_- powewes 1 
Seeman Bros INC.....<.<.0n eee owns ° 
Segal Lock & Hardware---.-~~---~--- 1 
Selby Shoe Co----~...........-..-.....---.-- bd 
Selected Industries Inc common-_-_---_- 1 

Convertible stock.....................- 5 

$5.50 prior stock.._._...............--- 25 

Allotment certificates__.._..-.------~ 
Semier (BR. B) Inc... 20 owe 1 
Sentinel Radio Corp common _ _-_-_--_-- 1 
Sentry Safety Control___.---------~~-- 1 
Serrick Corp class B-..-~~-------~---- 1 
Seton Leather common-___.._--~------ ° 
Shattuck Denn Mining-- jinn 5 
Shawinigan Water & Power_---~----- ° 
Sheller Mfg Co_.....---.----~-.~.--—~ 1 
Sherwin-Williams common __..~.----25 

4% preferred --100 
Sherwin-Williams of Canada_...----- ° 
Sick’s Breweries Ltd_._.-.----~---~-~-- ° 
Silex: Co COMMON... occ nnn eo wn ° 
Simmons-Boardman Publications— 

$3 convertible preferred___...~--~-- ° 
Simplicity Pattern common-___-_~---~-- 1 
Singer Manufacturing Co__------~-- 100 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis.-------~- £1 
Sioux City Gas & Elec Co— 

3.90% preferred.__£_..............--. 100 
Smith (Howard) Paper Mills..-.----- ° 
Salar AIPGtalse GO. ...cccccececwenwa- 1 
Solar Manufacturing Co_..----------- 1 
Sonotone Corp .......~.....-~------ 1 
Soss Manufacturing common__-_---~--- 1 
South Coast Corp common-_-___------- 1 
South Penn Oil common-__------~-- 12.50 
Southwest Pa Pipe Line__----------- 10 
Southern California Edison— 

5% original preferred____.-------- 25 

6% preferrd B........_-......--- 25 

512% preferred series C_._..----- 25 


Southern New England pemenene..2° 
Southern Phosphate Co ~--~----~----- 

Southern Pipe Line_...~.---~----- ee 
Southland Royalty Co_.-.--.--------- 5 


Spencer Shoe Corp..---.------~----- 
Stahl-Meyer Inc..-------~--~--------- 


Standard Brewing Co-.-------~--- 2.78 
Standard Cap & Seal common-_--_-_---- 1 

Convertible preferred_____...--.--10 
Standard Dredging Corp common-_--_-1l 

$1.60 convertible preferred___~~---- 20 
Standard Forgings Corp_____---~----1l 
eT” bo) .) a 10 
Standard Power & Light..----------- 1 

Common: Ca08 Wonca nn nsncweu= ° 

PORIREIEE, ccc cctacemocnswcanesases ° 
Standard Products Co_----------~---- 1 
Standard Tube class B................ 1 
Starrett (The) Corp....-....—.-....-- 1 
Steel Co of Canada.........----~—.---- ° 
Stein (A) & Co common__-_---------- ° 
Sterling Aluminum Products__-------- 1 
Sterling Brewers Inc.---~.~--~-~------ 1 
Sterling Bngine Co.........---s<28-- 1 
Sterling Inc.._...-....-.—.--~------- 1 
Stetson (J B) Co common-_-_-_-------—- ? 
Stinnes (Hugo) Corp__-------------- 5 
Stop & Shop Inc_.------------------ 1 


Stroock (S) & Co common_—--------- 


Sunbeam Corp._..._....... -~ 22 oncen= 


Sun Ray Drug Co_---~-.---.--------- 1 
Superior Portland Cement, Inc------ ° 
Superior Tcol & Die Co-------------- 1 
Swan Finch Oil Corp_----~--------- 10 
Taggart Corp common.._._--._...-- 1 


Tampa Electric Co common__-----~--- 
Technicolor Inc common___--------- 


Texas Power & Light 7% pfd------ 100 
Texon Oil & Land Co..............--- 2 
Dueeee SS .. cn skicen anne 50c 
Thew Shovel Co common ___—-------- 5 
Tilo Roofing Inc¢...........-+<<-<.--- 1 
Tishman Realty & Construction__---- 1 
Tobacco & Allied Stocks..----------- ” 
Tobacco Products Exports___.------- ° 
Tobacco Security Trust Co Ltd— 

Amer dep rets ord regis_----------- 

Amer dep rcts def reg__.---------- ° 
Todd Shipyards Corp_--------------- ° 
Toledo Edison 6% preferred_------ 100 

7% preferred  <. sen an none 100 
Tonopah Mining of Nevada_--------- 1 
Trane Lut Oermp.... scene pecaihiteenbece-tied 1 


Tri-Centinental warrants_.-~--------- 
Truns 106... ck genomes soessons 
Tung-Sol Lamp Works-_-------------- 1 

80c convertible preferred__--------- 


Udylite CoPfpii..s...sdecncnnncwcce- 1 
Vien Realization Corp. ___---~-~~--- 10c 
Unexcelled Chemical Corp__..----~-- 10 


Union Gas of Canada_...........=..- 
Uniew Tarvestmens en... sc newcnecnes— 


Union Stock Yards of Omaha_ -~~- 100 
United Aircraft -Products_.__.__-.--_-_ 1 

New common _~_ —- 
United Chemicals common______._-_- ° 
United Corp warrants..__.......-~..--. 
Unites Minstic OCoerp.._..-...........- R 
United Gas Corp common __-_----~---- 10 
United Light & Railways......-.---~- 7 
United Milk Products___....-------~-- ° 

$3 participating preferred___<_--_-_* 


United Molasses Co Ltd— 
Amer dep rcts ord regis.___._..--~-.-- 


United NJ RR & Canal ___-----.-- 100 
United Profit Sharing._...-..--~--- 25c¢ 
ee ean pa 10 


Week’s 
Range 
of Prices 
Low High 


13% 
4% 

21 
3% 


3% 
172 
85% 
86% 
14'%2 

5 

1% 

8% 

4% 


20% 
11% 


138% 
2112 


17% 


20% 


31% 
16 


120 


133 


98 


108 
113 


— 
a) 


NNO e 


to 


2 = 


9 


Ww 


Range Since January 1 


Low 
12% Sep 
4% Sep 
20% Oct 
3. Oct 


24% Sep 
2% 


14% Sep 
82 Oct 
85% Sep 
13% Sep 


342 Sep 


7% Oct 
5 Oct 
31% Sep 
31% Jan 
44 Jan 


30% Apr 
29% Oct 


140% July 


11 Feb 
6% Aug 
14% Feb 


6 Sep 
7% Jan 
134 Oct 
17%4 Oct 
28% Sep 
3% Sep 
19% Sep 
10 Oct 


24% Feb 
212 Oct 
3% Oct 
91 Oct 
9% Oct 
3% Sep 
6% Sep 


712% Jan 
26 Sep 
18 Jan 

7% Sep 


3% Oct 
11% Oct 
15% Sep 

1% Oct 
15% Sep 
28% Oct 


27 V4 Oct 
28 Jan 
18 Sep 

4 Sep 
11% Oct 


6% Oct 
29% Sep 
14%, Oct 


116% Sep 


7%, Sep 
12% Oct 


35 Sep 
16 Jan 
14 Oct 
60 Oct 

5% Sep 


13. May 
1! 2 Oct 


95 Oct 


107 ‘2 July 
112% Sep 


i” Sep 
4% Sep 
2% Sep 
20 Jan 
5% Oct 
10% Sep 


10% Oct 
2 Oct 
8% Mar 
8 Sep 
6% Sep 
56 Sep 


27 Mar 
7% Oct 
t§ Sep 
32 Feb 
13% Sep 
20% Oct 
47 Jan 
95 Mar 


Y% Jan 


8 
284 Jan 


1% Oct 
8 Sep 


High 
22 May 
9% Jan 
30% May 
7 Jan 


104% May 
111% May 
29 Jan 
11% Feb 

5% Jan 
12% Jun 
16% Jan 


10% Jan 
20% Sep 
19% Jun 
169% Apr 
115% Aug 
31% May 
13% Jun 
242 May 


4942 Apr 
12 Jun 
374 Jan 


7% Jan 
108 Feb 


295% May 
ids’ Jan 
7% Feb 


14% Jan 
10% Jan 
39 Aug 
43 Mar 


51 Feb 
32% Feb 
31% Jan 
165 Jun 
18% Sep 
13% Feb 
19% May 


12 Jan 
16 Feb 

3%, Feb 
45'2 Avr 
45% Apr 

8% Feb 
27% Aug 
11%4 Sep 


34% Aug 
77%, May 
1% May 

160 Jan 

23% Jan 
9% Jan 
8% Jan 


84% July 
35% July 
31 Apr 
10 Feb 


8% Jan 
22% Jun 
25 Feb 
3% Jan 
1742 Sep 
49%4 Jun 


48 Jan 
624% May 
34% Jan 

6% July 
26 “a May 


12% May 
37 Jan 
29 Apr 
123 Sep 
10% May 
26% July 


48 July 
26 Apr 
22% July 
72 May 

9% Jan 


145% Feb 
3% Feb 


165 May 
112% May 
117 Aug 
4% Feb 
95% Feb 
5% Feb 
34 May 
14% Jan 
17% Jan 


17% Jun 
5%4 Jan 
19% July 
117 /e July 
85% Feb 
63% Apr 
29% Jan 
3442 May 

8 Oct 
2% Jan 
60 May 
21% Apr 
37% May 
624% Aug 
101 Aug 


9% Feb 
294 Aug 
4%, Jan 
12% Jan 





For footnotes see page 1897. 
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1897 
RANGE FOR WEEK ENDING OCTOBER I1 
STOCKS Friday Week's Sales ‘ 
New York Curb Exchange Last Range for Week BONDS Friday Week's Range 
Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Interest Last or Frida 
y‘s Bonds Range for 
Par Low High Low High Period Sale Price Bid & Asked Sold January 1 

United Shoe Machinery common-_.-_-25 71 70 2% 2,210 695% Sep 84% Apr Low High No. Low High 
(Sala a al NRL i AEE 25 48% 47% 49 220 46 Sep 49% July Interstate Power 5s.............. 1957 J-J 100% 100% 101 38 98% 103% 

United Specialties common-_---~----- 1 1i“4 10% 12'2 8090 1044 Oct 24% Apr Tiebeneure Bhi. 5 cncensene 1952 J-J 94 94 97 7 90 101% 

Altalian Superpower 6s... 1963 J-J oa 27 31% 11 27 55! 

ee Oe es Beene 1 18% 16% 19% 10,900 16% Oct 30% Jun i 7 

U 8 Graphite common__------------- 5 15% 15 15% 400 15 Mar 17% Feb Kansas Electric Power 3%2s_------ 1966 J-D -- $104% 104% 105% 

U S and International Securities__--- . 3 3 3% 3,000 2% Sep 7%, Jan Kansas Gas Electric 6s_.__--__-__ 2022 M-S - $112% 115% 113 115% 

$5 1st preferred with warrants_.._.‘ 86% 86 86% 75 86 Oct 100 Aug Kansas Power & Light 3’s_------ 1969 J-J 110% 111 : 109 111% 
U S Radiator common____--__._----- 1 13 iz 46.13% 2,000 12 Oct 20% May Kentucky Utilities 4s___--__--~__- 1970 J-J 107 107 8 105% 107 
U 8S Rubber Reclaiming__------------ ° 4% 4% 4% 1,000 4% Oct 8% May 8 

McCord Corp deb 4%s__~--______- 1956 F-A 103%4 104 3 102% 104 

United Stores common-__---~------- 50c 3% 3% 3% 2,600 3 Sep TY, Jan Midland Valley RR— 

Universal Consolidated Oil---------- en —- = -- 22 Feb 27 «Apr Extended at 4% to---------_-_- 1963 A-O 64% 63 64% 2 63 «78 1 

Universal Insurance.....---------~-- 10 re eae = salad 20 Sep 28 Feb Milwaukee Gas Light 4%s_-_~~~- 1967 M-S 110544 107% , 105 108 ‘2 ® 

Universal Products Co common-__--- 10 * 21 22% 150 21 Sep 34% Aug Nebraska Power 4's__---~-----_- 1981 J-D t106%4 107% 1 105% 108i, } 

Utah-Idaho Sugar_._____------------ 5 43% 4%, 4% 3,900 4% Sep 7% Jan 6s series A..----------~-------- 2022 M-S $112%4 114 ce 111 115 

Utah Power & Light common-_---~---- ° =a 20%2 21 1,700 1942 Sep 25% Apr - ‘ 

ew Amsterdam Gas 5s__-.-_-~~- 1948 Je od +1043 : 
New Eng Gas & El Assn 5s__----_ 1947 M-S 983% . 9734 98% 18 =" ray 
GE int a RBS ORE 1948 J-D 98 98 99. 7 gue 
V Con¥ deb Se..-—.12------....-- 1950 M-N OB% 98% 99% ot atte mee 
New England Power 3%s-_----~.-~-- 1961 M-N sr 107% 107% 1 105% 108% 4 

Valspar Corp common___-----.------- 1 9% 9 9% 2,900 8% Sep 13% Jan Re ee nm 19480 4-0 102% 101 102% 30 100% 1052 * 
$4 convertible preferred__--------- 5 100 96% 100 100 96 Sep 145 Jan oS tun manne ++ 103% 102% 103% 40 101% 105% | 

Venezuelan Petroleum__-.----------- 1 6% 6% 6% 4,100 5% Sep 12% Jan State Elec & Gas 3%s_------ 1964 M-N 107% =: 107% 107% 3 10642 107% 

Venezuela Syndicate Inc__---.__---- 20c 2% 2% 2% 700 2%, Sep 4% May NY & Westchemer Ite 68... 2004 J-J -- 410144 102% -- 101% 103% 

Vogt Manufacturing._.............-- ° wae 12% 12% 100 11% Sep 24 #£=Apr North Continents! UGiity Corp— 

A5%s series A (54% redeemed) -_1948 J-J ois t9% 10% o> {8% 47 
Ohio Power 1st mtge 3%s_-----~- 1968 A-O 107% 10734 108 3 106 , 
; : ~ 109 % 
Ww 1st mtge 3s_------------------- 1971 A-O oun 106 106 1 105 109 iB. 
Pacific Power & Light 5s_.-----. 1955 F-A 102 102% 14 102 . fj 
wen . 10642 

Wass Aireratt Co... «+ -- es * 4% 4% 4% 250 43% Oct 95% Feb Park Lexington 1st mtge 3s_----__ 1964 J-J on 184 = 9 * 81 91 

Wagner Baking voting trust ctfs ext__* 13 113%, 13 3,000 11% Oct 19% Jun i” 7 (yeti Water & Power 3148.1964 J-D -- 10742 108 2 105% 108 
cs a i Rigg -- 111 May 114% Aug a8 . ———— ---1970 JJ ~ 108 108 1 106% 109 

Waitt & Bond class A-_-----------.- + 33 32 36 250 30 Feb 46% Aug Power Corp (Can) 4%s B_—-.--.- 1959 -M-S oes 104% 104% 2 104 107 
Class B_. ° pe 5% 5% 100 5 Sep 10% Mar Public Service Co of Colorado— 

Waltham Watch Co-----------------1 10% 9% 11 5,800 9% Oct 24% May ist mtge 3%48-———--------------- 1964 8 J-D = 106 106% 8 105% 107% 

Ward Baking Co warrants_.._____..--- 6% 5% 7 10,650 4% Sep 9% Jun Sinking fund deb 4s_—--——---_-. 1949 J-D -- 102% 102% 3 101% 104 

Wwernes. Alrevart COtp........<ccoene 1 2% 2 2% 2,000 2 Oct 7 May airy Service of New Jersey— eee 

Wentworth Manufacturing_________ 1.25 9% 8% 9% 1,800 7 Sep 11% July % perpetual certificates__------__- M-N -- 169 42 170 26 160 172% 

. 

West Texas Utilities $6 preferred__-_. ne ae ‘ini ae 112 May 115 Apr Queens Borough Gas & Electric— 

West Virginia Coal - Om 5 9% 9 9% 1,800 9 Sep 16% Apr 5's series A------------------ 1952 A-O -- 106 ¥2 106% 1 105% 107% 
estern Maryland Ry 7% ist pfd..100 ted ie on aa 117 Se 155 Feb ; 

Western Tablet & Stationery com_.___* a xe pane ot 28 Sep 40% Apr Safe Harbor Water 4%2s_------_-. 1979 J-D -- +1025 103% = 104% 108% 

Westmoreland Coal__.....-.___..___ 20 29 29 «29 150 27% Sep 49 Mar San Joaquin Lt & Pwr 6s B.-.---- 1952 M-S -- #122 «124 - 124 126 

Westmoreland Inc__-..._.-___._____ a. | ew 19% 19% 100 19 Sep 24% Feb Scullin Steel inc mtge 3s--------- 1951 A-O -- 198% -- a 98 101% 

Weyenberg Shoe Mfg----------------- 1 ' 14 Sep — 6Sun Southern California Edison 3s_...1965 M-S 105% 105% 106% 48 105% 108% 

Whitman (Wm) & Co________________ 1 “a be aes ain) 34 Apr 55 Jan Southern California Gas 3%s_.-~1970 A-O 106 4% 106 106% 4 105 109 

Wichita River Oil Corp__.--_------- ieee 14% 14% 400 13% Sep 29 Jan a cee Ges (Calif) we aed mrs aa R 

. en I - - Paar tz LY a y, 

Witiams @&% ©) & Co_---_----- - 2. 6B 100 19 Sep 38 Jun Southwestern Gas & Elec 3%s_-..1970 F-A 72 1108. hi - ine be the, 

Willson Products Inc_.------------~- 1 aa 18% 19% 300 18 Jan 33 Apr : 

Wilson Brothers common ___._...-.._1 8% 8% 9 1,000 8 Sep 15 Jun Spalding (A G) 5s_-.------------- 1989 M-A 102 99 102 11 99 106% 
ee NOG  W Wecncccnemnccace 25 ial 20 20 300 19 Sep 31 Jun AStarrett Corp inc 5s__------.~-- 1950 A-O 90 90 92 2 78 107 

Winnipeg Elec common B--.-.....--~--. ° 12% 1154 13 2,100 9% Sep 20 May Stimes (Hugo) Corp— 

Wisconsin P & L 44%2% pfd_._____ 100 oe ye et Kt 108% Sep 112 Apr At7-4s 3d stamped_____--._- ~~--1946 J-J ae 32 32 1 32 48 

Wolverine Portland Cement..___.-.- 10 f 6% 6% 100 6% Oct 11% Jun Stinnes (Hugo) Industries— 

Woodall Industries Inc-.-------~.----2 9%, 9% 10 700 9% Sep 17% Jan Atv-4s 2nd stamped___--_------- 1946 A-O Bea 35 35 3 30% 48 

Woodley Petroleum__....-........_.. 11 10% il 300 10 Sep 16 Apr Toledo Edison 3%s_----------~~-- 1968 J-J 107% 107% 107% 9 165% 107% 

Woolworth (F W) Ltd— United Electric N J 4s ~~ -__----- 1949 J-D wed 106%4 107% 3 106%4 110 
American deposit receipts_...._--_- 5s can es sinc ae 15 July 17% Mar ‘ 

OO le i TS SN £1 ee ; 7 Feb 7 Feb United Light & Power Co— 

Wright Hargreaves Ltd_........_--__ ° 2% 2%, 3 16,600 23%4 Oct 6% Feb 1st lien & cons 5%s_---------~- 1959 A-O = 105 105% 2 103% 106% 

United Light & Railways (Maine) — 
GE BOUIN. Battie rb wepincne 1952 F-A on t105 ani oo 105 109 ¥, 
Utah Power & Light Co— ; sic 
men Debenture 6s series A-.-.----~~--~ 2022 M-N _ 111% 111% 1 11154 116 
Waldorf-Astoria Hotel— 
6s ineome: Geve.. 5.6 ne 1954 M-S 62% 62 66 83 58% 91% 
Wash Water Power 3%2sS_.-------. 1964 J-D a $108%4 109 . 107% 110% 
West Penn Electric 5s__-_--_---.. 2030 A-O om 108 108 1 108 109 
West Penn Traction 5s_.-.-..-~-- 1960 J-D f114 a 122 126 
Western Newspaper Union— 
6s conv s f debentures...._...-. 1959 F-A on 101% 102% 5 100% 106% 
BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Par Low High Low High 

Amer Writing Paper 6s__-_-------- 1961 J-D t100% —- <A 101 104 

Appalachian Elec Power 3%4S----.- 1970 J-J 10912 10954 109 % 22 eu anste 

Appalachian Power deb 6s._------ 2024 A-O t116 120 120 124 

Associated Electric 4%2s_--------- 1953 J-J 100 992 1005% 100 991% 1045% 

Assoc T & T deb 5448 A_---_.--~- 1955 M-S . 104 104% 6 10334 106% 

Atlantic City Electric 3%s_------- 1964 M-S 105% 105% 105% 1 105 108 = 

Bell Telephone of Canada— ‘ s s 8 sen 
ist M 5s series B_.-------~-~~- 1957 J-D ma 107% 107% 3 °106 110% F C t & M } i 
Ss series C...........- nnn 1960 M-N Ba 117 117% 3 115% 120 oreign overnmen S Unicipa i ies 

Bickford’s Inc 6428..............- 1962 A-O st 4110% __ oe oan... See 

Boston Edison 2%4s_-------------- 1970 J-D 103% 103% 104% 42 103 108% = 4 

debs a ae : : BONDS Friday Week’s Range 

— States Electric 5s--.... or a. ae oa a = 4 10% New York Curb Exchange Interest Last or Friday’s Bonds Range Since 

eww eee eee ia. + 2 bs 

§AChicago Rys 5s cifs (part paid)-1927 M-S 5756 551, 58% o8 50 = Period Sale Price Bid & Asked Sold January 1 

Cities Service 5s-.--..-------- Jan 1966 M-S ri 104% 105% 17 104% 107% Par Low High Low High 
Conv deb 5s on 1950 F-A 10256 102%2 103%% 30 10154 104% Agricultural Mortgage Bank (Col)— 

Dedenture G4... eens 1958 A-O 103% 10334 104% 37 10334 107% ASO<9ear "TW Sock eniewan April 1946 A-O 78 a ats 78%, 83% 
Debenture 68.................2...--— 1969 A-O 107 10634 107% 27 105 109% ASR-9Oa? “Wh een Jan 1947 J-J $78 aa bee 80 85 
Bogota (see Mortgage Bank of) 

Consol Gas El Lt & Pwr (Balt)— ACeuen Valley Th. W11-...--~<c 1948 J-D — 27 27 4 26% 31% 
lst ref mtge 3s ser P..--...... 1969 J-D FS: 108 108% 10 106 110 Tina GUS When ne cen 1955 M-N 9642 9642 97 2 9242 99% 
ist ref mtge 2%s ser Q-_---.--1976 J-J3 wht 106% 106% 2 105 108% Mxtended Gloss wey eens 1953 F-A _ #90 = 95 one 89 97% 
lst ref 2%s series R............ 1981 eleiget 10434 104 104% 13 104 106% Danzig Port & Waterways— 

Consolidated Gas (Balt City)— AExternal 6%s stamped —----- 1952 J-J iu — 37 ie 27 32 
Gen mtge 4%s ~1954 A-O — $115 ots eee 118 126 ALima City (Peru) 6%s stamped 1958 M-S oan > Sao 21% -- 20% 23% 

Delaware Lack & Western RR— Maranhao stamped (Plan A) 

Lackawanna of N J Division— Interest reduced to 2¥%gs_----- 2008 M-N om $30 a mat ie pam 
ist mtge 4s ser A------~--~-- 1993 M-S 59% 58 60 27 57 81% AMedellin 7s stamped —.--------- 1951 J-D oa —” 2 11 32 36 
Ast mtge 4s ser B_.....-_...1993 M-S ay 26% 27 11 24 491% Mortgage Bank of Bogota— 

. Avs (issue of May 1927)------- 1947 M-N ‘is $52 hl an 50% 52 

Eastern Gas & Fuel 3%2s_--.-~--- 1965 J-J st t107% 108 inns 105 107% Ats (issue of Oct. 1927)_------- 1947 A-O ite $52 ae oa 50% 53 

Elmira Water Lt & RR 5s_------- 1956 M-S at $126 ae ome 125% 130 AMortgage Bank of Chile 6s__---- 1931 J-D = t20% =e 2042 27% 

Finland Residential Mtge Bank— Mortgage Bank of Denmark 5s.---1972 J-D 98 98 98 1 90 8699 
5s stamped 1961 — a= t.. 80 o= 16 92 Parana stamped (Plan A) ‘ies ofa 5? ye : 37% 41 

Interest reduced to 2¥ss_----- - —_ 

AGeneral Rayon Co 6s ser A-----1948 J-D a ae mae ae asirn id ” 

Grand Trunk West 4s_.__-------- 1950 J-J = 103% 104 8 10334 10914 Rio de Janeiro stamped (Plan A) 

Green Mountain Power 3%s__..--1963 J-D es 10542 105% 1 10434 105% Interest reduced to 2%_---~-- 2012 J-J ay $32 40 hin 37 44D 

Guantanamo & Western 6s-------- 1958 = Jd sind t61 70 -- 70% 15 ARussian Government 6128--~---- 1919 a a“ pin on 4 : 7 

BOON - ciiiciccciaceaeewetcinicneton 1921 - V4 Vg 5 2 

Hygrade Food 6s ser A_...---Jan 1949 A-O a t106 al sie 105% 110 ey ; 
6s series B -Jan 1949 A-O blo 105% 105% 1 105 106% 

Indiana Service 5s 1950 J-J ona 102% 102%% 2 102% 104 
ist lien & ref 5s : ~--1963 F-A re 104% 104% 3 104 105% *No par value. aDeferred delivery sale. dEx-interest. eOdd-lot sale. f Ex-distribution. 

Indianapolis P & L 3%4s---------- 1970 M-N -- 106 106 5 105% 108% g Ex-stock dividend. n Under-the-rule sale, rCash sale, x Ex-dividend. y Ex-rights. 

§International Power Sec— tFriday’s bid and asked prices; ao sales being transacted during current week. 

A6Y%s series C - 1955 J-D ou 133% 40 — 29 65 ABonds being traded flat. 

2 taf od (Dee 1 1941 coup) —-_-- i — 29% 29% 32% 5 28% 59% $Reported in receivership. 

“2 a eee - 1 ‘ ’ . 7 , 
A%s (Aug 1941 coupon) -______ 1957 ity whi +78 , - brie = ee Abbreviations used sbove—‘“cod,” certi‘icates of deposit; ‘‘cons,” conselidated; "cum," cumula 

OMe series Posccess~sss sess nue 1952 J-J on $34% 35 — 32 «63 tive; “conv,” convertible; “M,” mortgage; “n-v," non-voting stock; “vtec,” voting trust certificates; 
As (July 1941 coupon) —-__.___ 1952 an at se wo ch 3 60 ‘“‘w i,” when issued; “ww,” with warrants; “x w,” without warrants. 

- ae 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER Ii1 





Baltimore Stock Exchange 








@cCKS8S Friday Week’s Sales 
_” Last Range for Week 
Sale Price of Prices Shares Range Since Janrary 1 
Par Low High Low Righ 

Arundel Corporation —_ © 22'2 22 23% 375 21% op tty may 
sit Cu ¢ on vt C_------- ™ _ 956 10% 178 4% b ay 
gg wt oe oan neatliiediaapnntinanetems 100 45 39% 46 829 28 Feb 55% May 
Eastern Sugars Assoc com vtc--~---~- 1 a 11% 11% 25 114° Oct 19% Jan 
Fidelity & Deposit Co_----_-------- 20 _ 160 160 B. 1. a 198 Aug 
tee Fire Corp ._-_-- 10 40 40 40 7 ep an 
a hevewerws hee tein eT ELE —_ 5c 15¢ 601 5c Sep 17c Sep 
iner . : 4734 May 

Merchants & Miners Trans_.-—--~-~-- — 41 41 50 41 Oct 
Mt Vernon-Woodbury Mills com_--_- 20 as 41 41 30 16% Jan 58 May 
New Amsterdam Casualty----.------ 2 a 26 29 325 26 | Oct 37 Jan 
U 8 Pidelty «# Guar__--_--—_----—-50 42 40%, 43% 526 40%4 Oct 54 Apr 
Western National Bank__..--~-~-----20 —_ 43 43 30 4242 Jan 45 Mar 
no 975 92 91 92 $24,500 87 Jan 95% Jun 

Transit Co 48..------- 19! ; 
"hc aeaaee Ann ——- nen 1970 99% 9942 99% 1,000 90 Sep 101 July 
Fae 





Boston Stock Exchange 









































































































































BTOCKS we Week’s 
Range for Week 
Sale ~ of Prices Shares Range Since January 1 
Par Low High Low High 
ri Chemical Co......__-* a 3842 41% 140 38% Oct 52% Jun 
pe ree = Refining common __100 oe 40 40% 155 1954 Mar 58% Feb 
american Te: & Tel luv = 171 168% 172% 3,686 168% Oct 20034 Jun 

American Woolen 2 45% 42% 47% 615 30% Jan 70% Jun 

Anaconda Copper 50 enh 35 37% 424 35 Oct 51% Feb 

Bigelow-Sanford Carpet 6% pfd_--100 ise 147 150 68 147 Oct 153. May 

Boston & Aivany Ki luv — 120 122 106 120 Oct 150 Apr 

Boston Edison 484 47% 49 1,951 44 Mar 55 July 

Boston Elevated Ry 100 75 73% 76 291 72% Sep 86% May 

Boston Herald Traveler Corp.-------*° pat 37 39 60 37 Feb 45 Jun 

& Maine 

py 37 41% 416 37 -—«Sep * fn 
5% class A 1st pfd stamped_-__- 100 7 7 8% 802 7 Sep 21 * Jan 
10% class D ist pfd stamped_-__100 jie 9 9 25 85% Sep 25 Jan 

Boston Personal Prop Trust._--..--.* 15 15 16 550 14 Sep 20% May 

met & Hecla_----~-------------- 5 -- 7 50 6% Sep 12% Feb 
pe me Sores aks 10 oie 2034 23% 150 20% Oct 42 Jun 

Cliff Mining Co_-__--_--------+--.- 25 & 1% 1% 50 1 Jun 3 Feb 

Copper Range Co__----~------------- . -- 8 BY% 100 8 Oct 14% Feb 

West Beston Co_....---~-.._--+.«_-- 10 76c 76c ‘6c 100 70c July 2.00 Feb 

as & Fuel Associates— 

~~ ~~ preferred 100 95% 9442 95% 50 93 Sep 104% May 
6% preferred 100 59 59 59 25 53 Sep 91% May 

Mass Street Ry— 

Comnnon --3+---- ene 100 -- 44%. 4% 100 4% Oct 8% Apr 
6% ist preferred series A_.....-100 ais 99 99 Ye 20 98% Oct 120 Jun 
6% preferred class B----------~-- 100 a 121 125 60 115 * Jan 145 Jun 
5% pid adjustment 100 Sali 27% 28 75 27 Sep 47 Apr 

Bastern SS Lines Inc common __.___-_* 16% 16 17 1,804 16 Aug 25 Jan 

Employers Group Assoc.------------ 4 “ae 30 8=— 31 123 28 Sep 46 Feb 

Bngineers Public Service 1 a 21% 24% 32 21% Oct 41% Apr 

First National Stores © —s 5558 57% 124 54% Jan 10% 

Genefal Electric S 37 35% 38% 2,243 35% Oct 51%4 Feb 

GMette Safety Razor Co. 2 30% 28 31% 1,071 22% Jan 42% Apr 

Bakeries class A = 34 34 34 35 10% Feb 45 Aug 
se ny A ar B44 3% 1,800 1% Jan 5 Aug 

International Button Hole Mach ee 17 17 17 11 17 «‘Oct 22% July 

Isle Royale Copper. am dintste = 3% 3% 300 2% Bep 4% Feb 

Kennecott Copper: -_-- ad 3 42% 45% 360 41 Sep 60% Apr 

Maine Central RR common _-----~- 100 a 5% 6% 35 4% Sep 14% Mar 
5% preferred: __--_------------- 100 -- 30 «631% 100 28% Sep 56% Jan 

Mathieson Alkali Works >. om 25% 257% 20 24% Sep 37% May 

Mergenthaler Linotype __------------ sa Fee 56 57 96 53 Sep 79% Apr 

Mullins Mfg Corp class B__-_--~-~~-- 1 14% 14% 50 14% Oct 21 July 

Narragansett Rac’'g Assn Inc ial 18% 18% 20 320 17 Jan 30 Apr 

Nash-Kelvinator 8 14% 13% 15 831 13% Oct 25% Jan 

National Service Cos 1 4lc 4lc 55c¢ 2,700 4lc Oct 1% Jan 

land Gas & Elec Assn— 

nei aeanertoe eS alana een . ~~ 88 88% 35 76 Jan 132 Mar 

New Engiand Tei & Tel 100 123 234” - 223 470 118 Sep 142 Aug 

North Butte Mining 2.50. 1% 1 1% 2,925 76c Jan 2% Feb 

Northern RR (N H)__------------- 100 oa 130 ©6130 6 130 July 143 May 

lo RR. 100 he 3% 1,100 3 Jan 16 Apr 

Pat te Mills common. ° — 30% 32% 120 30% Oct 47% Apr 

Pennsylvania RR 50 25% 24% 26% #1977 28% Oct 47% Feb 

38 — 2% - 3 = . Sep 6% Feb 

Reece Corp » 4% Mar 17% Jan 

Folding Machine_ 10 a 1% 2 1,400 1% Oct 4 Jan 

Shawmut Assn -_----. » 12% 12% 13% 226 12% Oct 19% Feb 

Stone & Webster Inc. “2 15% 14% 16 2,000 14% Oct 23% Apr 

Torrington » 35% 35% 38 115 34 Sep 46 Jun 

Union Twist Drill a 5 39 38 39% 189 38 Oct 52%4 Jun 

United Fruit Co ° 43 41% 46% 2,079 415% Oct 53% Aug 

United Drug Inc 5 105% 10% 10% 120 10% Oct 18% May 

United Shoe Math common__-_--..._25 71 10% 72% 465 70 Sep 85 Apr 
6%. preferred ~~-_~~.~--..---..-- 25 48 47 48 660 46% Sep 49% May 
U 8 Rubber eee 53% 58% 290 53% Oct 79% Apr 

o S Smelting Ref & Min commen sae 4 43% 42 43% 40 42 Oct 835 Feb 
Te pewterrea” __._._..-...--.....- a 74 74 400 74 Oct 86 May 

Waldort System Inc it ie 16% 17% 266 16% Oct 23% Jun 

Westinghouse Electric Corp._____12% ms 2342 25% 954 23% Oct 39% Jan 

Bonds 

American Tel & Tel conv 3s__-... 1956 ae 130% 130% $800 124% Sep 157% Jun 

Boston & Maine RR 4%es series A_1970 _ 53.53 10,000 53 Oct 62% Sep 

[-  - —— 

STOCKS Week’s 
Tae Range tor Week 
Bale Price of Prices Shares Range Since January 1 
per Low High Low High 

Adams (J D) Mfg common- _-_-_------ 4 -- ry See 100 16% Sep 20% July 

Admiral 2 10 9% 10% 1,500 9% Oct 20% Jan 

Advanced Alum b) 64 6% 7 950 6% Oct 13% Jan 

Aetna oe Bearing eommon..___-.. a? vs 10 410% 500 8% Sep 14% Feb 

Allied Labo eonssesei® ow 17% 17% 200 17 Bep 25% May 

American Public Service pfd_......100 oom 113 «113 160 110 Sep 434 Feb 

American Tel & Tél Co capital_____ 100 169 170 300 «6169 §«=69Oct 199% May 

Armour & Co common —_5 1342 10% 13% 3,700 10% Bep 18% May 

athey — a mise ape anbe. date = a a 

Products capital._.. 4 , Jun 
Automatic nee peg. 5 4% 5% 850 4% Sep 8% Jan 
avistion Corp ¢ IE, 6% 6% % 2,600 6% Ott 14% Feb 








STOCKS 
Par 
Barlow & Seelig class A com__------__ 5 
Bastian Blessing Co common-— bd 
Beiden Mig Co comnion___-__-__-—_10 
Berghoff Brewimg Corp 
Binks Mfg Co capital i 





Bliss & Laughlin Inc common new__2% 














Borg (George W) Corp wr 
Borg-Warner Corp common-___-___---_- 5 
Brach & Sons (E J) capital____--____* 
Brown Fence & Wire class A = tome 

COMMOn ... a. Pnees | 
Bruce Co (E L) common (a 
Burd Piston Ring common _________-- 1 
Burton-Dixie Corp 13% 
Butler Brothers common_ i. __ ~~ 10 
Castle & Co (A M) common_____-_-_-- 10 
Central Illinois Pub Serv $6 pfd__-__* 
Central Ill Secur Corp common_-_-_-__-_ 1 

Convertible preferred ___..____-__-_ bd 
Centrai S W Util common _____._____s0c 

Prior lien preferred__._......._._....* 

Preferred ~~. > 
Central States Power & Light pfd___* 
Cherry Burrell Corp common ____-_-_-_ 5 
Chicago Corp common i 

Convertible preferred ___._- e 
Chicago & Southern Air Lines... _~- bd 
Chicago Towel Co common capital___* 
Chrysler Corp common__-____--_.---_ 5 
Cities Service Co common___-___-_-_-_ 10 
Coleman (The) Co Inc... __ 5 
Commonwealth Edison common______ 25 
Consolidated Biscuit common ______._1 
Consumers Co vtc partic pfd_____—- 50 

Common part sh vtec A_______-___-_- * 

Common part shs vtc B__--_---__ . 
Deere & Co cO@mon...............-.- * 
Dodge Mfg Corp common new___-_-_ 10 
Domestic Industries _ class 4------1 
Eddy Paper Corp (The) ~~... _- 
Electric Household Util Corp.______-_5 
Elgin Nat Watch Co new com____-_-_- 15 


Fitz Simons & O’Connell Dredge & 
Dock Co common_____-- EPL 


Flour Mills of America eT 
Pour-Wheel Drive Auto__.__._______10 
Fox (Peter) Brewing common____-_ 1% 
General Candy class A___.-..--_-_-- : 
General Finance Corp common-_-___-_-_- 

General Motors Corp hn 
Gibson Refrigerator Co common ____l 
Gillette Safety Razor common_____..* 
Goldblatt Bros Ine common __________* 
Goodyear Tire & Rubber common___* 
Gossard Co (H W) common_________* 


Great Lakes D & D common-____ 





Hall Printing Co common new_ __---~~- 
Hammond Instrument Co common__-_-1 


ou 


























Harnischfeger Corp common-___-_-_-- 10 
Heileman Brewing Co G eczpital_.._..1 
Hein Werner Motor Parts._._......_8 
Hibb Spencer Bartiett common ______ 25 
Horders Inc. common.:=.=-.--—........ * 
Illinois Brick Co capital 10 
Illinois Central RR common_--_-----~- 100 
Indep Pneum Tool (new) _ _--------~-- bd 
Indiana Steel. -Prod commen.__...._._..1 
Warrants 
Interstate..Power $6 preferred==—_--_ s 
Katz Drug Co.common.. 1 
Le Salle Ext Univ. common.._--- .. 5 
Leath & Co common-- nd 
Cumulative preferred __.______-_-_- * 
Lidby McNeil Lébby..common___..._7 
Lincoln Co. .common..__.. 
Lindsay Light & Chemical tom--.._* 
Marshall Field & Co common_-_—__.__* 
Mickelberry’s Food» Prod common-.--_- 1 
Middle West Corp ca 
@ Hart Inc common vic.__.__- 
$1 prior preferred 10 
Modine Mfg common bd 
Monroe Chemical Co common-__-__---- . 
Montgomery Ward & Co common ____* 
Muskegon Mot Spec class A__.-.---- ° 
National Cylinder Gas common-_-_-_--- 1 
National Standard common ___--~~~-~- 18 
North Americah Car common____.__20 
Northwest Bahtorp commvun-_..-.___* 
Nor West Util prior lien pfd_.._-_-~ 100 
ae Weebeeres 2... ene -- nna 100 
Nunn Bush Shoe common-_-_-_-..~--- 22 
Oak Mfg common 1 
Peabody Coal Co class B com___.-..._8 
UN wpieferred.......-ns-.aae 100 
Penn Electric Switch class A__.-_--~- 10 
Pennsylvania RR capital_____-____50 
Pressed Steel Car common ..-_--+.---- 1 
Rath Packing common___._.--..---~-- 10 
Sangamo Electric Co common uw._----. bd 
Schwitzer Cummins capital_._.....--1 
Sears Roebuck @& Co capital_._.______° 
Serrick.Corp: class B common. __..--1 
Shelimat Prod.Corp*common__-_———_- s 
ene Steel Ped Co com (new)..._* 
Binclair e 
a Society Brand Clothes com.......1 


South Bend Lathe Works Cap (new) -_-_5 
Spiegel Inc common 2 
St Lois Nat Stockyards.cap._....___ * 
Standard Dredge common _......._--1 
Standard 


‘Porgings common___.....-.1 
&tendard Oi) of Ind capital. 








10 
Bunbéam Corp. common... -___ bd 
Sundstrand Machine Tool common __5 
Swift & Co capital_____-...- nu 25 


Trane Co (The) common_..__......_2 
206 Solith La Salle Street Corp com__* 
Onited Light & Rys wi-_-cs--. NONANEEEin swan 
U'8 Steel common___ ° 





Friday 
Last 
Sale Price 


17 
143% 


9% 


15 
21% 


x36% 
22 


16% 
13%, 
i6‘e 


105 107 
9 


Week’s 
Range 
of Prices 
Low High 
195%, 19% 
3042 30% 
17 18 ‘6 
14% 15 
16 17% 
14% 14%2 
12 13 
39% 39% 
42 424 
20 20 
7 7 
354% 37% 
12% 13% 
18 184 
23% 24 
36 37 
2 2% 
14% 14% 


71 


7 i‘/2 


133 114 
162 165 


64% 6% 
19% 19% 

7% 8% 
63% 63%. 
10 12% 
71 po 
80 1842 


21% 23 
17% 18 
30% 31% 
16% i7 
5942 61%4 
33 33 
28 28 


36 381% 

13 13% 
3% 3% 

96 96 


16 17% 
19 19% 


130 =—:130 
21 21% 


8% 8% 
ive t% 


102 103 


21%2 21% 
25 262 
134%2 13% 
27 27 


26% 26% 
11% 12 
36% 38% 


Sales 
for Week 
Shares 


10 
50 
450 
1,000 
900 
300 
1,600 
100 
100 
50 
50 
400 
500 
850 
200 


250 
140 
400 


1,400 
3,800 


300 
100 


300 


100 
1,150 


400. 
350 


50 
500 
300 

1.49n 
250 
120 
2390 


1,400 
800 


900 


450 


Range Since January 1 


Low 
19% Jan 
30 Sep 
17 Oct 
12% Mar 
16 Oct 
1442 Sep 
12 Oct 
39% Oct 
36 Sep 
20 Sep 

7 Oct 
35% Oct 
10% Jan 
i8 Oct 
23% Oct 


33% Jan 
lvoa Oct 
2 Sep 
14 Sep 
6% Sep 
110% Sep 
160 Sep 
6% Oct 
19% Oct 


7% Oct 
59 Jan 
10 Oct 
71 Oct 
80 Oct 


21% Oct 
17% Oct 
29% Sep 
16% Sep 
45 Jan 
30 Feb 
20 Jan 


36 Sep 
12 Apr 

3% Sep 
48% Jan 


16 Sep 
19 Sep 


9% Sep 


% Apr 


18 Sep 
8 Sep 
49% Oct 
6 Oct 
24% Jan 
16% Oct 
53 Oct 
18% Oct 
17% Sep 


16% Oct 
9% Sep 
19 Sep 
17% Apr 
16% Jan 
55% Jan 
19% Sep 


14% Oct 
185% Oct 
20 Sep 
13 Jan 
6 Jan 
22% Oct 


8% Sep 

7 #£=Bep 

100 Sep 
20 Sep 

256 Oct 


13% Oct 
25 Sep 


26% Oct 
11 Sep 
36 4«=6Jan 


Sep 
22 Oct 
45% Oct 


High 
23 Sep 
49% May 
26%, Jan 
17% Feb 
30%2 July 
18 Aug 
22 Feb 
59%4 May 
66 May 
33 Ye Feb 
17 Jun 
5i May 
20% Jun 
27% Jan 
39 May 


50% Apr 
i13 Jan 

5%4 Feb 
25 Feb 
15% May 
124'2 Feb 
211 July 
17%4 May 
28% Jun 


145%, Jun 
65% May 
2742 May 
9542 May 
140 Jan 


41%, Jun 
25% Jan 
36 Apr 
25 Jan 
~-61% Oct 
50 May 
32% May 


5612 May 
16% Jun 
8% Feb 
111 Aug 


34 May 
30% Apr 


18 Feb 
12% Jun 
27 Peb 
52 Aug 


25% Jun 
16% Feb 
79% Peb 
1434 Jan 
42% Api 
30% Jun 
7i Mar 
25% Jan 
25% Jan 


20 Aug 
12% Aug 
38 Jun 
26% Aug 
33% Aug 
7% Jun 
2542 Jun 


25% May 
44%, Jan 
26% July 
30 May 
21% May 
58% May 


23% July 
1542 Mar 


57% r 
25 say 
31% May 
14 Oct 
19 May 
51 May 
9 Jun 
103 May 
36 Feb 


184 May 
29% Jun 


14 Mey 
16 May 
127 May 
2442 Feb 
47% Feb 
29% Feb 

33% Jan 


37 May 
24% Jan 
49% Apr 
12% Jan 
37% July 
20% Jan 
20% Jan 


11% Aug. 


59% Aug 
39% Apr 









For footnotes see page 1906. 
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OTHER STOCK EXCHANCES 


RANGE FOR WEEK ENDING OCTOBER 11 




































































STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price ef Prices Shares Bange Since January 1 
Par Low High Low High 
Western Union Telegraph com__-__- 100 cane 20% 20% 100 20% Oct 52 Jan 
Westinghouse Elec & Mfg com____12%42 243 23% 25% 800 23% Oct 39% Jan 
Wisconsin Bankshares common_—_.—_° 5 12% 13% 1,250 12 Sep 19 Jan 
Woodall Industries common__________ g 9% 10 600 9% Sep 17% Jan 
Yates-American Machine a ree % 7% 8 250 7% Oct 13% May 
Unlisted Stocks— 
Alleghany Corp 1 cae 3% 3% 1,000 3% Oct 7% Apr 
american Radiator & St San com .— 15 13% 15% 1,700 13% Oct 23 Feb 
American Rolling Mill 10 32% 29%4 33% 1,500 29% Oct 42 Aug 
Anaconda Copper Mining.__.....___50 36% 354% 36% 600 35% Sep 51% Feb 
Atch Top & Santa Fe Ry com_.___100 “oe ; 104 Jan 110 Jan 
Bethlehem Steel Corp common. Foe : _ 94% Jan 106 Jan 
Certain-teec Products — i 17 15% 17 4% 500 15% Oct 25% July 
Columbia Gas & Blectric._. ___.....__* 9% 8% 9% 1,400 8% Oct 13% May 
Continental Motors 1 we 10% 10% 100 10% Oct 20% Oct 
Curtrss- Wren oer, | 5% 5%. 6 2,100 5% Oct 12% Feb 
Parnsworth Television & Radio.______1 2 8 8%, 200 8 Oct 16% Apr 
General Electric Co ad 36% 36 38 700 36 Oct 51% Feb 
Graham-Paige Motors 1 ‘on 5% 6% 1,400 5% Oct 13% Jun 
Interlake Iron Corp common-_.....__* wal 11 11 100 10% Sep 20% Feb 
Laclede Gas Light 4 5%, 55% 5% 1,300 55% Oct 834 May 
Martin (Glenn L) Co common. 1 = se “a 3242 Sep 44 Jan 
Nash-Kelvinator Corp 5 14 14 14% 400 14 Oct 25% Jan 
New York Central RR capital___...__° 15 ¥. 14 152 1,400 14 =§=©Oct 37 £=Apr 
North American Co 10 ee 26% 27 300 24% Sep 35 Jan 
Packard Motor Car e 6 5% 6% 4,700 5% Oct 10% May 
Pan Amer Airways Corp..__._...-.2% 14¥ 14% 15 300 14% Sep 7 Apr 
Paramount Pictures Inc new com___-1 nee 28% 31} 300 28% Oct Aug 
Pepsi-Cola Co_ 33% ) 22 24 200 21% Sep 37% July 
Pullman Incorporated . pac eee. - om 59% Feb 67 Feb 
Pure Oil Co (The) common___.._..__* Bes 204% 20} 100 20 Feb 28% May 
Radio Corp of America common_...._.* 9% 9% 10 1,700 9¥%, Oct 19 Jan 
Radio-Keith-Orpheum 1 on 16 16 100 16 Sep 28 # Apr 
Republic Steel Corp common- ...._.___® 27 25 27 1,350 25 Oct 402 July 
Socony Vacuum Oil Co Inc... -- 15 14% 13% 14% 3,500 13¥% Oct 18% Jun 
Standard Brands common bd ai os —< — sel ince 
Standard Oi) of N J 25 < 65 6512 200 62% Feb 18% May 
Standard Steel Spring 1 = 11% 12% 300 11% Oct 223%, May 
Studebaker Corp common. __.....____ 1 y 185%. 2034 800 18% Oct 3842 July 
Sunray Oj] Corp 1 8 Ty 8% 2,400 T% Oct 14 May 
United Corp 31% 3% 3% 1,300 3% Oct 6% May 
U 8 Rubber Co common-—______-__50 = ade a at 66% Jan 86% Apr 
Wilson & Co common ‘. 14% 14% 100 12% Sep 20% July 











Cincinnati Stock Exchange 
























































STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price ef Prices Shares Range Since January 1 
Per Low High Low High 
American Laundry Machinery__--_-26 33% 32% 34 3 32% Oct 46% Jan 
American Preducts prior pfd 7 s 6 6 20 6 Mar 642 Jan 
Champion Paper & Fibre__------_._ . 4934 4934 50 43% Sep 65 May 
Churngold ° 20 20 20 113 12% Jan 20 Aug 
Cincinnati Ball Crank 5 q 7 7 42 5% Mar 13% May 
Cincinnati Gas Common ee 20 25 2558 792 22 Sep 26 Sep 
Preferred : ._.100 1067 8 106% 1067s y 106% Oct 115 Feb 
Cimeinnats GiIOCs. ..ccccncs—nndiliion 50 13% 135%, 14% 335 13% Sep 20 May 
Cincinnati Telephone ~--~-~..-~- ~~ 50 98 97142 98 65 86 Mar 106 May 
Crosley Corp ‘ , 254% 25%8 25%% 54 25% Oct 385, Feb 
a a an ° i 12 12 5 11% Sep 13. May 
EE ee a eae 10 21% 21! 8 18% Sep 29% May 
Formica Insulation 24% 24! 15 24% Mar 37 Jan 
Foundation Investment 3 3 + 125 3 Oct 4 Oct 
Gibson Art : 62 62 6242 89 57 Jan 70 Mar 
Hatfield participating preferred 100 65 65 65 12 65 Oct 75 May 
gs eae eS eee ee ae We ° 52 52 52 8 50 Aug 56% May 
Kahn . ‘ heii ° 13% 13 13! 200 11 Mar 14 Aug 
Preferred 50 ee 51 51 100 49 Mar 53% Aug 
Kroger -~~- - - 43% 465% 133 43% Oct 6542 May 
Lunkenheimer dow: — ° 25 25% 49 22 Oct 3442 Jan 
National Pumps pfd 10 7 7 The 404 7 Oct il Jan 
Procter & Gambie...................--.- a 5548 5348 57% 869 53% Oct 71 Apr 
Randall class B 5 5 100 5 Sep B82 Feb 
Rapid . . 47 47 3 32% Mar 524% May 
U 8 Playing Card___.--.----------- 10 6778 67 677% 120 59% Sep 83% Apr 
U S Printing pfd bu ae 50% 50% 63 50 Jan 53% May 
Unlisted— © 
American Rolling Mill 25 32% 2934 335% 279 27% Jan 42 Aug 
Cities Service 22% 22% 7 22% Oct 41% Jun 
City Ice & Fuel ees 29 Vs 2838 29% 35 27% Sep 42 May 
Columbia Gas ° 9%2 8% 9% 277 8% Sep 14 Jan 
General Motors 10 5058 494% 555 319 49% Oct 80% Aug 
ig a 20% 20! 10 20 Mar 28% May 
Standard Brands -- ° 39% 393 15 38% Oct 53 May 
STOCKS Friday Week’s 
Last Range for Week 
Sale Price ef Prices Shares Range Since January 1 
Per Zow High Low High 
Akron Brass Manufacturing... 50c = 553 5% 100 5% Oct 9% Jan 
Alleghany Corp (Un)_~---~--------~- 1 ie a3% a3% 115 33% Oct 8% Jan 
American Coach & Body ---.----.. 5 144% 14% 14% 179 12 Sep 25% May 
American Tel & Tel 100 aa 169 169 243 169 Oct 200% Jun 
Apex Electric Mfg ccmmon______ ___ 1 ai 6% 7 400 634 Oct 9 Sep 
Prier preferred —...~.~..-..... 100) =—-105 105 105 100 105 Jan 108 May 
City Ice & Fuel ‘6 Pk a2834 a283 i 27% Se 
Cit SR POSE son - 5 etn 10 Bi 17 17 - pone - Sep + ay 4 
Cleveland Cliffs Iron pfd_ --_.--~~__ . 85 8442 90 213 84% Oct 104% July 
Cleveland Graphite Bronze (Un) u___- 1 “< a56 a56 20 52 Sep 77 May 
Cliffs Corp —_- 5 21% 20 .21% 2,866 19 Sep 34% Feb 
Conselidated Natural Gas (Un) ___-_ 15 enti a45% a46 %e &8 42% Jan 60 May 
Eaton Manufacturing 4 —_ a40 a43%s5 288 39 Oct 71 Feb 
Electric Céntrolie® 2.2. =. ° at 62 62 25 60% Oct 75 Apr 
Erie Railroad (Um)----..--------~~_ 2 ea a934 al05e 260 9% Oct 23% Jan 
General Electric (Un) ° i a35% a38% 445 36 Oct 52 Feb 
General Motors -~-~- 10 hf a49% a515¢ “21 49 Oct 80% Jan 
General Tire & Rubber common______ 5 nas a36% a384s 20 35 Oct 60 Jun 
Goodrich (B F) common__-_-__-. nae ® so 69% 69% 41 6354 Sep 88% Apr 
Goodyear Tire & Rubber common____* Ae a50i¢ a54¥e 105 50 Oct 77 Apr 
Gray Drug Stores_- - eA 22 22% 270 21% Sep 32% May 
Grief Bros Cooperage class A________ 9 5734 5734 60 74 51% Sep 60 Aug 
Halte Bree commen... i... 5 oe 35 35 "5 31 Jan 51 May 
Preferred —-~-~2~ 421... .-2___ 50 ciel 52 521, 72 52 Oct 5512 May 
Industrial Rayon (Un) bd a a39%4 a415% 185 36 Sep 54 Jun 
Interlake Iron (Un) ° ae al0% al0%4 40 10% Oct 20% Feb 
Interlake Steamship ~-____-.-_______* 35 36 «37% 177 35 Oct 45% Feb 
Jaeger Machine - ve 29. 29 161 26 Mar 35% Aug 
Jones & Laughlin ° ua a3334 a36% i80 32% Oct 53% Feb 




















STOCKS 

Par 
Kelley Island Lime & Trans. __.______* 
Lamson & Sessions 10 
Medusa Portland Cement __.._...-._ ® 
Metropolitan Paving Brick____..___--* 
National Tile & Mfg- e 
WZ Coneeee Ge Gee cane” 6... . 
SE UU “YU 6 ee 
| eC ae 
Pe THR ono cin neicnccns bd 
Pennsylvania RR (Un) 50 
Radio Corp of Amer (Un)_~---_-____ ° 
Republic Steel (Un) ® 
CE Tee: chewncdtininicmnins we ane 
Standard Oil of Ohio common... 10 
Thompson Products Inc common__-_-__ * 
«U S Steel common (Un)-~-~--~-----~.-- * 
Van Dorn Iron Works__~.-..----_--_ * 
Warren Refining & Chem___---.---__ 2 


Youngstown Sheet & Tube common-__* 
Youngstown Steel Door (Un)-~-----~- ° 


Friday 
Last 


“9% 
39% 


Week’s 


Sales 


Range for Week 
Bale Price of Prices Shares 


Low High 
ll% 11% 
9% 9% 
3942 40 
18%2 19% 


4 4 


aes al4% al5¥% 


a31%4 31% 


21% a21% 
24% 24% 


a25% a254e 


a9 al0 


a25 a26% 


52 52% 
23% 24 
39% 39% 


a65 ¥e a68 


23% 23% 
35% 3% 


a58% a63 V4 


18 18 


104 
675 
357 
450 


325 
165 
15 
20 
30 
357 
120 


264 
919 
507 
20 
225 
300 
225 
108 
120 


Range Since January 1 
Low High 
11% Sep 17% Jan 
9 Sep 17% Feb 
39% Oct 53% Jun 
16% Jan 22% May 
3% Sep 8% Apr 
13% Oct 35% Jan 
32% Oct 41% Jun 
195% Feb 29% May 
2344 Mar 27% Aug 
25 Sep 47% Feb 
9% Oct 10 Jan 
24% Oct 40%. Feb 
49% Sep 63 Jun 
20% Mar 30 6«6July 
38%4 Oct 69% Jun 
65% Oct 97% Feb 
22 Sep 34% Feb 
3% Oct 5% Jun 
57% Sep 83% May 
17% Oct 31 Jan 








Detroit Stock Exchange 
Ford Building 





Members 


New York Stock Exchange 


WATLING, LERCHEN & CO. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 

















Detroit Stock Exchange 






































STOCKS 
Par 
Allen Electric __ 1 
American Metal Products___..________2 
Ps RO ES ee eee 1 
Briggs Mfg —__ ad 
Brown, McLaren common_ LES a 
Burroughs Adding Machine_______-__ ° 
Consolidated Paper ........._______ 10 
Capemencns Motes «....s.-csienmee 1 
Crowley, Milner Sivliciitaie naam 
Davidson Bros i 
Detrolt & Cleve Navigation.._.._..__ 10 
Detroit Edison common ___......__ 20 
Detroit-Michigan Stove  ......-__--_ 1 
Detroit Steel Corp_____.=__-__ icine 
TESTO, BG oc nti e ecco mee 1 
Eureka Vacuum common__-_ . od 
ty me gy” 
Frankenmuth Brewing —.............. 1 
oo ': ||) 
Gar Wood Inc_____.,. aud 3 
Oe ee ees 10 
Gerity Michigan Die Casting... ae 
Goebel Brewing 1 
Graham-Paige common _____-__-_____1 
Hoover Ball & Bearing common_____ 10 
Houdaiile-Hershey class B___--______ * 
eee NOE Ring cnetentac teen bd 
Hurd Lock & Mfg z ees 
og eS 1 
a 6, eee re 1 
Kinsel DIU commen.» gan nnasou- 1 
Kresge (8 3) common........_......- 10 
Le Salle Wines common_____________ 2 
Maseo Screw Products__............. 1 
McClanahan Oil common. ___._______ 1 
Michigan Sugar common_____________ * 
Motor Products ~-_ * 
Motor Wheel _ ie ecrapteene & PS 
Re Pee | 
National Stamping ~--_-______..___.2% 
ls Bh a a 
Park Chemical Co common _._..__—_1 
Parker Rust-Proof common______-_ 24 
Peninsular Metal Products__.......__a 
Prugential Investors <<.....<.. i. 1 
BI © Sees See ee ee 2 
River Raisin Paper___- ° 
Scotten-Dillon common____ -______._ 10 
Sheller Mfg new common 1 
Standard Tube class B com____._-__-1 
Superior Tool 1 
Timken-Detroit Axle__...___--.__-__ 10 
Tivoli Brewing 1 
Udylite common i 
Union Investment o...4......«<...- - * 
United Shirt Distributors__........__ * 
U S Radiator common__________.__-__ 1 
i IE Te ORE ee 50 
Welker @ Co clete B... 2.c4...ci..—.. * 
Warner Aircraft common 1 





Wayne Screw Products new com.____4 


Friday 
Last 
Sale Price 


2 Ve 
2% 


Week’s 
Range 
ef Prices 
Low High 


2% 3 
14% 14% 
9 12 
31% 31% 
2% Yq 
14 1434 


6% 6% 
29 99 
135g 143% 
14% 15% 

83%, B54 

85% 9 


37% 


as 


wo 
~ 


eNor 
Or-Inprt 


7] 

wi 
i 
to 

25 


Ye 3% 


) 
a WWauar 
aa Oe Y 

_ ~ 

) 

~] 


Sales 
for Week 
Shares 


500 
750 
736 
100 
1,240 
895 
110 
500 
200 


1,570 
1,258 
5,330 
1,000 
995 
2,825 
100 
200 
500 
1,600 
325 
1,250 
3,766 
616 
350 


100 
400 
700 

100 


225 
1,000 
685 


600 
1,250 
17,930 
100 
200 
100 
1,000 
1,370 
2,910 
640 
430 
975 
673 


710 
1,000 
805 
1,050 
400 
600 
655 
2,970 
1,783 
100 
150 
200 
50 
141 
2,400 
6,700 


Range Since January 1 
Low High 
2% Oct 7% Feb 
14% Oct 14% Oct 
9 Oct 19 Jan 
31% Oct 53 May 
2% Oct 5 Feb 
14 Oct 21% Jun 
18% Sep 23 Feb 
10 Oct 23% Jan 
12% Oct 23 May 
9 Oct 6% July 
5% Oct 9% Feb 
23 Sep 28 Apr 
8 Sep 17 May 
23. Mar 36% Aug 
334 Oct 5 Aug 
11 Oct 134% Sep 
11% Oct 21 Jun 
4% Mar 6% Feb 
2 Oct 4 Jan 
9% Oct 16% May 
50 Sep 80 Jan 
5 Jan 8% Jun 
6 Mar 8% Feb 
6% Oct 15% Jan 
22 Sep 26% Jun 
135% Oct 28 Feb 
14% Oct 34 Jan 
8 Jan 14% Jun 
8% Oct 14% Sep 
13%4 Oct 25% Jun 
2 Sep 4 Jan 
34 Sep 45% May 
6 Oct 8 Jan 
2 Oct 5 Jan 
1% Sep 3% Jan 
2%, Oct 54% Jan 
17% Oct 33 Jan 
21 Sep 34% Jun 
10 Oct 21% Jan 
25% Oct 5 May 
6 Oct 125% Feb 
5 Sep 1% July 
26% Oct 33% Aug 
3%, Oct 7 Jan 
3% Sep 4% Jan 
4 Sep 6% Feb 
5% Sep 8% Feb 
9 Oct 13% Jan 
10 Mar 19% Jun 
3% Oct 9% Jan 
4 Sep 6% July 
16% Oct 26% July 
5 Mar 8 Jan 
10% Oct 17 Jun 
6 Sep 8% Jan 
9% Mar 23% July 
13. Mar 20% May 
46 Sep 62% Jan 
13 Sep 17 Aug 
2% Oct 6% May 
2 Sep 4 Apr 








Los Angeles Stock Exchange 





STOCKS 

Par 
Aipeen Bie Cortiecc. sioa. nk... 50c 
Bandini Petroleum Co i 
Barker Bros Corp common_________- s 
Barnhart-Morrow Consolidated _..___1 
Berkey & Gay Furniture Co _.__..____ 1 
Blue Diamond Corp 2 





Bolsa Chica Oil Corp. 1 
Broadway Dept Stores Inc common__* 
Byron Jackson Co _u- * 








Friday Week’s Sales 
Last Range for Weck 
Sale Price of Prices Shares 
Low High 

abies a4% a4%, 25 
3% 34% .3% 600 
ak 28 28 185 

aa 90e 90c 100 

2% Q%g b 300 
7%, TY, 1% 2,442 
534 54% - 5% 3,250 
52 50 52% 1,886 
a22% $a22% a225 170 


Range Since January 1 
Low High 
7 Sep 17% Jan 
3% Sep ” _ 
27%, Sep 4 
60c May 1.75 Aug 
2% Oct 6 Jan 
6% Feb 9% Apr 
5% Mar 7% Jun 
48 Jan 70% May 
31% Feb 40 Jun 





For footnotes see page 1905. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER It! 








ALLEN & CO., NEW YORK 


FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 


210 West 7th Street —LOS ANGELES 14—TRinity 4121 





























sSTOCKS— 

California Packing Corp common-_-__-_* 
Central Investment Corp 100 
Certain-teed Products Corp.__.---.-- i 
Cessna Aircraft Company__------~--- 1 
Chrysler Corp RAS 
Colorado Fuel & Iron common. _---- ° 

NS ES LE a 20 
Consolidated Stee! Corp ° 
Creameries of America, Inc 1 
Douglas Aircraft Company Inc------- ® 
Dresser Industries 50c 
Electrical Products Corp 4 
Exeter Oil Co, Ltd class A-..-----~ Oe | 


Farmers & Merchants Nat’l Bank__100 
Parnsworth Television & Radio__..___) 



































General Motors Corp common----._. 10 
Gladding, McBean & Co ® 
Goodyear Tire & Rubber Co com----- bd 
Hancock Oil Co A common__-_-----~~-- * 
Holly Development Co.-..---~------- 1 
Hudson Motor Car Company. ---_--- ° 
Hunt Foods Inc common ____._---.6% 
Hupp Motor Car Corporation--.----~~- 1 
Intercoast Petroleum Corp. 100 
Jade Oil Co-_- 10c 
Kaiser-Frazer Corp 1 
Lane Wells Co 2 
Lincoln Petroleum AOE 10c 
Lockheed Aircraft Corp 2 
Mascot Oil Company._.-~-.-....-... 1 
Menasco Manufacturing Co_...--- aaa 
Merchants Petroleum Company_-_---- 1 
Monogram Pictures Corp__---------~- 1 
Mt. Diablo Oil Mng & Dev Co--.._. 1 
Nordon Corporation, Ltd 1 
Northrop Aircraft Inc__.._---__----- 1 
Occidental Petroleum Corp___-_---_-__ 1 
Oceanic Oil Co ee 
Pacific Gas & Elec common---._--. aa 

6% ist preferred__ 25 

$%% Sst preferred.__....___...... 25 
Pacific Lighting Corp common-_.__--_* 
Republic Petroleum Co common. _____} 
Rice Ranch Oil Company___-~------- 1 
Richfield Oil Corp common _-_-_ _-_---- ’ 
Ryan Aeronautical Company____---~-- 1 
Safeway Stores, Inc sd 
Sears Roebuck & Co bg 
Security Company 30 
Geen Uoten Of Cerp._...__..._.... 15 
Geerra Trading Corp. ...............+. 25c 


See Ol & Gas Co A............. . 
Signal Petroleum Co Calif....tcttttt 
Sinclair Oil Corp ° 
Solar Aircraft Company___--_..____- 
Southern Calif Edison Co Ltd com___25 





~ 












































6% preferred class B_......_..__25 
54%2% preferred class C__..._...__25 
So Calif Gas 6% pfd A 25 
southern Pacific Company. ~~ ° 
Standard Oil Co of Calif...cti___ ae 
Sunray Oil Corp 1 
ID AID ids ta itaceniinntas gnibintiantmemtiote ns 50c 
Transamerica Corporation___._.___ aS 
Transcon & Western Air Inc__.--_.__ 5 
Union Oil of California_.........__ 25 
weeversas Cons OF} Co.............<.- 10 
Western Air Lines Inc-----~-.._.__ - 1 
Mining Stocks— 
Cardinal Gold Mng Company___-.___ 1 
Imperial Development Co Ltd ~251 
Zenda Gold Mining Co w--.._____ 25c 
Unlisted Stocks— 
Amer Rad & Stan San Corp__....__* 
Amer Smelting & Refining Co_______ bd 
4merican Tel & Tel Co..__._____ 106 
American Viscose Corp______________ 14 
Anacenda Copper Mining Co________5u 
Armour & Co (Ill) 5 
rn a ee ie Bey CO ci we ennceee 109 
Atlantic Refining Co _..__..______._ 25 
Aviation Corporation 3 
Baldwin Locomotive Works vtec... _ 13 
Barnsdall Oil Company______________ 5 
Bendix Aviation Corp 5 
Bethlehem Stee] Corp . 
Boeing Airplane Company____________ 5 
Borde: Company 15 
een nanan CORD ..w ci mnamoneuel 5 
Canadian Pacific Railway Co._..___25 
Case J I Co__--.-.- hipienen _25 
Caterpillar Tractor Co bd 
Cities Service Co 10 
Columbia Gas & Electric Corp_____ ° 
Commercial Solvents Corp__....____ bg 
Commonwealth Edison Co___-____ — 
Commonwealth & Southern Corp_____ s 
Cons Vultee Aircraft Corp........._.1 
Continental Motors Corp 1 
Continental Oil Co (Del.)____________ 5 
Crown Zellerbach Corp 5 
Curtiss-Wright Corp = 1 
Class A 1 
Electric Bond & Share Co_....__ 5 
Electric Power & Light Corp_......__* 


17 


111% 
al6% 
37 
22% 


al7% 
14% 
1.65 


8Y2 


15% 


17c 
10%2 


1.70 


7, 
13 
a&85 ¥s 


20% 
22336 
a33 ¥% 
a23¥%4 
a47%4 
a40% 


Range 


Last 
Bale Price of Prices 
Low High 


a30% it 
22 224 
16 17¥ 
a4 a4 “e 
79% 85 
10% 11% 
wt al65% 
36 ¥. 38 
213 Va 22% 


79 79 
al6¥, al8'%4 
144% 14% 
1.65 1.80 
350 350 

8 8% 


49% 51% 
25 26 
a50%, 254% 

a80 a82 
1.25 1.35 
15 16% 
25% 26% 
653. 6% 


75c 874ec 
22e 26c 
BY%e 9% 
15% 16 
1.15 1.25 
25% 27 


95ce 1.05 
3% 4% 
62 %ec 70c 
54% 6% 
1.05 1.05 
15c 17c 
10% 10% 
40c 40c 
1.45 1.75 


37% 39 
39%. 40 
37% 37% 
59% 59% 


7% 8 
65c 75c 
13% 14% 
6% 6% 


a22% a25%¥% 
36% 39 
55 55 
a29 a30% 
18c 22c 
a76% a767%% 
1.10 1.26 
15 15% 
a13% al4% 
31 32% 
305% 31% 
291% 30 
37% 375% 
38% 41% 
50% 53%2 
73% 8% 


7 
12% 1234 
13% 14% 
a27%e a31%s 


21 21% 
19 204 
14% 14% 


6c “6c 
342c 4c 
lle lle 


13% 14% 
a48%% 248%, 
a168%a1l72% 
51% 51% 

35% 37s 
125% 13 
a79% ag5 Vy, 
a363% a37% 

6% Ts 


19 a 
a22 a23% 
a33% 435 V2 
95% 95% 
a23 V4 a23%4 
a47¥s a475e8 
a38 Ye a40% 


12% 125% 
a345e a36 
a59%, 260% 
a20% a2 

8% 9g9¥ 
a21% 022% 
a30% a30%% 

3. 3% 
20 20 

10’2 11 

034% a34Vs 


27 27 
5¥e 6 
al8%e al8% 
al4% al4 Ys 
al4% al5% 





For footnotes see page 1905. 


fer Week 


Shares 


75 
517 
430 

50 

1,086 
1,430 

40 
440 
550 


170 
204 
515 
6,725 
10 
737 


4,359 
400 
172 

3 
300 
774 
930 
275 


3,800 
4,100 
2,557 
1,010 
5,175 

410 


1,566 
1,270 

935 

300 
1,355 
1,424 
2,505 


170 
6,745 
80 


2,758 
1,885 
220 


1,000 
11,000 
1,000 


105 





Range since Januasy 1 
Low High 
35% Sep 45 Jan 
22 Sep 33 May 
16 Oct 25 Aug 
5% Sep 9% Feb 
79% Oct 136% Apr 
10% Oct 23% Jan 
16% Sep 24 Feb 
34% Jan 45% Feb 
21 Sep 31 Apr 
79 Oct 98% Apr 
18% Sep 33% Jan 
13% Sep 20% Feb 
60c May 2.70 Jun 
350 Sep 385 Jan 
8 Oct 19% Jan 
49% Oct 7934 Feb 
25 Sep 38% Jun 
57 Sep 76 Apr 
80 Sep 100 Jun 
1.25 Oct 1.95 Jun 
15 Oct 33 May 
25% Oct 50 May 
6% Sep 10% Jun 
75c Oct 1.55 Feb 
20c Feb 42c Jun 
8% Oct 1042 Sep 
15% Sep 20% Jan 
1.15 Feb 2.30 Jun 
25% Oct 42% Jan 
95c Oct 1.75 Apr 
3% Sep 8% Jan 
37c Feb 97%ec July 
5% Oct 10% Apr 
1.00 Jan 1.50 Jan 
13c Sep 37c Jan 
9 Sep 15% Apr 
40c Sep 75c Jan 
1.25 Apr 2.70 Feb 
37% Oct 454% Jun 
39% Oct 45% Jan 
37% Oct 40% July 
58 Sep 65 Aug 
7% Oct 11% May 
52%ec Mar 1.20 May 
13% Oct 20% May 
6% Sep 10 Feb 
24% Sep 345% May 
36% Jan 4942 Apr 
53% Jan 65 Feb 
30 Sep 39% Apr 
8c Jun 29c Sep 
68 Sep 90 July 
19c Mar 1.80 July 
15 Oct 20% Jan 
14% Sep 26% July 
30% Sep 39% July 
30% Mar 32% Feb 
29% Oct 31% Jan 
37 Sep 42% Jun 
38% Oct 69% Jun 
42% Feb 595% Aug 
7% Oct 14 May 
12% Oct 255% July 
13% Oct 21% May 
21 Oct 287% May 
19 Oct 27% Apr 
14% Oct 33% Jan 
5c Sep 20c Jan 
3¥ec May 8c Jan 
10c May 24c Jan 
13% Oct 23 Feb 
47%, Sep 6842 Apr 
16844 Oct 198 Aug 
51% Oct 53%4 Sep 
35% Oct 51 Feb 
10% Sep 18% May 
85 Oct 119% Jun 
34% Feb 50 May 
6% Oct 14% Feb 
19 Oct 38% Jan 
22% Jan 30% Apr 
34%2 Sep 50% Apr 
90% Sep 112% Feb 
33 Jan 33%, Mar 
52 Aug 52 Aug 
52% Jan 54% May 
12% Oct 22% Feb 
39 Sep 51% May 
59% Sep 1842 May 
235% Sep 41 Jun 
8% Oct 13% Jan 
20 Mar 31% May 
30% Sep 35% Apr 
2% Jan 5% May 
20 Oct 32% Jan 
10% Oct 23% Jan 
35% Sep 35% Sep 
27 Oct 40 Apr 
5% Oct 12% Feb 
19 Sep 33% Feb 
15 Sep 26 Apr 
15 Sep 29 May 


























































































































STOCKS Friday Week’s Sales 
Last for Week 
Sale Price of Prices Shares Range Since January 1 
‘ — Par Low High Low High 
enera ectric Co . me 36% 38Y, 
Goodrich (B F) Co___.-______-_ = SE 7 a69% 269% “10 69 ' Ss = ned 
Graham-Paige Motors Corp__________ 1 6% 5% 6% 765 5 On ty aay 
Great Northern Ry Co preferred___...© 243%, a40% 04334 135 43% Oot Vy Many 
Interlake -Ivon COrp..o.<<<<<<eo-<0— bd 11% 11% 11¥ 
International Nickel Co of Canada _._* — 229% 029% iat 30 on res ion 
International Tel & Tel Corp_...-_.._.* al7% al6% al8 217 16% Sep 31% Feb 
Kennecott Copper Corp bd 44 42 
Libby, McNeiil & Libby 7 a 10% 10% i80 fou — is% a 
Loew's Inc © a26% a25% a26% 120 27% Sep 40% ioe 
McKesson & Robbins Inc___________ 18 —- 241% Ve 
Montgomery Ward é& Co, Inc_________* as 65 et 838 s ‘Ont "03 “_ 
New York Central RR - 14% 15% 1.186 14% O a 
North Ameri =< 113; ' ay oe 
merican Aviation Inc_.______ 1 onan 11% 11% 200 ll Se 16% J 
North American Co 10 a27% a27¥ "35 4 : May 
Ohio Oil Company__.__..._____...__ . Ba % 2244 220 2% rep 20% y~ 4 
Packard Motor Car Co e 3 5, ns , p 
Paramount Pictures _.......__ 1 305 30% “st me 29%, ‘Sep set x ~ 
Pennsylvania Railroad Co DU 25% 25% 26% 1,632 25% Se 47 Feb 
Phelps Dodge Corp 25 034% a34 a34% 95 33% Sep 46 Yo May 
. oe, Sucorperated ERTS YE “4 a50% a48% a50% 445 52% Sep 52% Sep 
Pur —- a20% a22 120 20% Feb 28% May 
Radio Corp of America ° 93 Ve 10¥- y, x, 
Republic Steel Corp bd 27 "ss e i548 25%, Sep os 2 jae 
Seaboard Oil Company of Del________ * -- 24% a24% "25 30 Feb 35 May 
Socony-Vacuum Ou Co. 15 13% 13% 14% 1,350 13% Oct 18% pa 
Southern Railway Co ......_..___ * a36% a34% #£=a37 145 57 July 57 July 
Standard Oil Co (Ind)_--_-_-____._25 040%, a397% a405% 50 38 8=6Feb 49% May 
Standard Oil Co (N J)_..-.____ a —__ 266% a67'2 224 4%, Sep 7642 May 
Stone & Webster Inc__________-_____ * 215% al5% al6 120 15 Sep 23 Jan 
Studebaker Corp —._ 1 21 18% 21% 2,375 18% Oct 38 «July 
a 25 a33% a33% a32% 90 33% Sep 41 July 
Texas Co 25 = 58% 58% 249 53 Mar 67 Aug 
Texas Gulf Sulphur Company___ ~~~ bd iat, © 49% 4914 205 48% Sep 60'%2 Jun 
Tide Water Assoc Oil 10 pes 185% 185s 169 18%. Sep 24 Ang 
Union Carbide & Carbon Corp___.___* 92 92 92 200 92 Sep 119% Apr 
Union Pacific Railroad Co__.__ ___ 100 a116¥% a110%all7% 230 160% Apr 160% Apr 
Une Oi BG): IN0..n cnn csnoccne 10 a26% a25% a29%5 227 37% July 51% Jan 
United Corporation (Be) REID TS ° oe a3¥% a3% 75 34% Sep 7% Jan 
U S Rubber Co____- -———---------10 a56% 055% a57%e 95 66 Jan 76% May 
U 8S Steel Corp s 6958 65% 70 2,952 65% Oct 9642 Feb 
Warner Bros. Pictures new______-_-_--_ al8% a17% al8% 230 18% Sep 22% Aug 
Western Union Tel Co A_ -.-...-__-- bd a. 20% 215% 465 20% Oct 51% Feb 
Westinghouse Elec & Mfg Co___. steer | ial 25 25 963 25 Oct 39% Jan 
Wiilys-Overland Motors Inc_______~_- = a9¥2 all 60 11 Sep 2642 Jan 
Woolworth Company (F W)----~--- 10 a49¥%_ a47% a49% 131 53 Feb 60% May 
Philadelphia Stock Exchange 
STOCKS Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Stores ° 22% 27% 30% 650 27% Jan 42% May 
American Tel & Tel 100 3=171 168% 172% 1,937 168% Oct 200% Jun 
en ommative Works v t o——13 > Ye 18 v2 20% 407 18% Oct 385 Feb 
one = 10% 9% 11% 632 9% Oct 26% Jun 
Geteer eet : “3 82% 79 Ye 85% 1,179 79% ~ 140% Jan 
 } a See ae 6 6! 50 6} ict 7% Sep 
Curtis Pub Co common--_...._....--.__ bd 12% li% 1234 439 10% Sep 26% Jan 
Delaware Power & Light_...__.-__13 % win 19% 20% 3,012 19% Oct 2653 Apr 
Electric Storage Battery__..__.._._.___ S 42% 404%e 42% 468 40% Oct 55%— Jun 
Genera! Motors 10 50% 49 515s 3,083 49 Oct 80% Jan 
Gimbel Brothers common ____._--.._ 5 41% 40% 41% 272 40% Oct 70 May 
Lehigh Coal & Navigation.__........_® 11% ll% 12% 388 11% Sep 17% Jan 
FO BG Sa 50 —_ 64 7% 132 6%2 Oct 17 Jan 
National Pr & Lt ex-distribution_____* _ i% 2 965 1% Sep 2% Sep 
Pennroad Corp 1 5% 54 5% 5,305 5% Oct 9% Jan 
Penna Power & Light......_________ . ra 20% 22% 1,336 20%. Sep 27% Jan 
Pennsylvania RR_- 50 26% 24% 26% 5,407 24% Sep 472 Feb 
Penna Salt Manufacturing... _ 50 39 Y%e 39% 40 #55 38% Oct 49 ¥ July 
Philadelphia Electric Co common__---_ s 26% 25% 27% 4,932 24%4 Sep 30% May 
$1 preference common____-_.---.- ° = $ 293% 29% 57 2T%2 Feb 33% May 
Philco Corp common..._....._........- 3 2134 2042 23 1,380 20%2 Oct 46% Jan 
Reading Co common 50 18 17% 18% 392 17% Sep 33% Feb 
Salt Dome Oil Corp . ne, | a 542 52 42 542 Oct 12% Jun 
Scott Paper common____-___________ . Aas 42% 45% 285 42% Oct 60 July 
RS Ea RS aul 63% 63% 635% 132 61% Sep 78% Jun 
Tacony-Palmyra Bridge— 

Class A participating. asian sean 60 60 39 52 Jan 69% Aug 
Tonopah Mining Si toes aa ES 1% 1% 100 1%4 Oct 4% Feb 
Transit Invest Corp pfd wees 3% 3% 4% 2,337 3%2 Sep 5% May 
United Corp common ° 3% 3% 3% 1,850 3¥%q4 Oct 7'e Jan 

fC * ees eer acs * = 45% 475% 114 45% Oct 56% July 
United Gas Improvement._._______ 13 4a 19% 1834 19% 1,330 18%, Oct 30%4 Apr 

Pittsburgh Stock Exchange 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Allegheny Ludlum Steel___.-.----~--~- ad ie 40% 42% 135 37% Jan 60% May 
a a a * 45 1642 16% 10 16% Oct 31 Feb 
Columbia Gas & Electric___...----~-- 92 8% 9% 452 85% Oct 14 Jan 
Continental Commercial Corp_ --.-_-_ 1 ne 3 3 100 2% Jan 5 Jun 
py |, RES RE ES ee ere 10 ee 25% 26 238 24% Sep 29 July 
Duquesne Brewing ~-_--------~--~--~-~-~- 5 me 24% 24% 175 24% Oct 34 Feb 
png Walker eT ae.” 21% 21% 21% - 20% Sep 3452 May 

ne Star Gas__--. we 18 18 5 15% Jan 22 July 
a a oe Ae enone 1 oa 11% 11% 50 10 Feb 12% Jun 
Mountain Fuel Supply 10 14% 14% 15% 1,746 10% Jan 17% Aug 
National Fireproofing Corp__...__.____* 13% 7 72 1,975 6% Jan 134% Jun 
Obrie GCE) BS Gaia nmwtowcane 5 1 1 1 1,300 1 Mar 2% May 
Pittsburgh Brewing common-___-~-~--~- . ws 4 4% 630 4 Oct 6% Feb 

ee en ee Pe ee ee nee bd _ 63 63 130 63 Sep 80 Feb 
Pittsburgh Plate Glass.__..........-- 10 36% 35 365% 190 32% Sep 48% Jan 
Pitts Screw & Bolt Corp-- .__.--_-- s 8 1% 8 155 7% Oct 14% Feb 
oe gn 4 _i% 1% hag = ae May aa Feb 

uu ee patiepeiaqunrevtntbteinintocneesiistite £ 4 24 2 0 May 27% Aug 
gan Toy Mining 1 15c 15c 15c¢ 28,400 15c Sep 60c Jan 
Standard Steel Springs_------------- 1 12 aa 140 12 Oct 24% Feb 
United States Glass common ___-_---- 1 10% 0% 12% 507 5% Jan 28% May 
Vanadium Alloys Steel__.....-.--~-~-- * m 38 38% 255 38 Sep 46 Jan 
Westinghouse Air Brake. s 27% 26% 285% 302 26% Oct 41% Jun 
Westinghouse Electric Corp com..__12% 24% 235%, 255% 609 23% Oct 39'%2 Jan 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 11 























































































































S L e Li . STOCKS Friday Week’s Sales 
t. Louis Listed and Unlisted Securities Sale Price of Prices Shares 
of Sesees ares Range Since January 1 
Par Low High Low High 
D A ; Huttig S & D common___-_--.----_--5 25 25 25 20 2: 
E WW * ON ES & Co Hydraulic Pressed Brick common___100 3 3 10 32% Mor 31% Jun 
. OS ONE ER tell A La RT: 100 30 30 «32 : 0 242 Oct 8 Jan 
Established 1871 3 | oe os on 
300 North 4th St., St. Louis 2, Missouri International Shoe common_____-~- ae 36% 38! 65 36% Oct 50 Jan 
8 
a 5 aD Johnson-S-S Shoe common new-__---~- * 14 14 14 200 14 Oct 15 s 
nge “ c ep 
St. Louis Stock Exchs Phone ey Co c 
Chicago Stock Exch. cianae teats of Trade ell CEntral 7600 OE Te —eney = <nencieaos r 6% 6% 6% 100 634 Oct 15 Jan 
New York Curb Exchange Associate ell Teletype SL 593 Laclede-Christy Clay Prod com_____ 5 14% 13 143 215 
Laclede Gas Light common____--~-_100 51 nies 215 13 Sept 27 Jun 
Laclede Steel common_____--___ 20 20 20 : 21 " ba . Pe 9% Jan 
ennaines 2 2 2 5 p 28 Mar 
McQuay-Norris common —_---~-~ 2 : 23: 7 
St. Louis Stock Exchan e@ Midwest Piping & Supply arma be = rb >: pe aep 35% Jun 
sesene Missouri Portland Cement com_____ 25 19 : hn ny 20 Oct 25 July 
Friday Week’s _ Sales 7 ig = (19% 269 19 Oct 30 0 Jun 
ast R Rice-Stix Dry Good sli: aaa 
Sileteee el teins tee Week Dry Goods common________ ee 27% 27% 25 27% Oct 46% Jan 
oie Bange Since January 1 St Louis P ; 
pittieen % Low High Pe 4 Louis : ub Serv class A com___--- i ees 11% 12% 410 11% Oct 16% A 
aang RR 1 pe 11% 12 High cruggs-V-B Ine Ist pid_ 100 ann 106% 10642 5 105 ‘ J lly 0 
Ooh ahs Foot - 0 span emprnaae Sagacacaseaa is 35 oS - 100 11 Mar 15% July Sterling Aluminum common__-__--__-1 20 21 _ 10874 Sep 
Century Electric Co_ 10 35 Ya 165 33% Sep 45 Jun Stix, Baer & Fuller com new__-~-~~-- 5 an 19 19 S te = — 
Coca-Cola Bottling common.._.___ 1 96 \ “ it 2 78 100 7% Sep 10% Feb Wagner Electric common-_—_—._. 15 35% 35 51, 18 19 , Oct 19 Oct 
Columba Brewing common____----_-5 oe on 2 75 26 Sep 3544 F rin ” wf _ ai wee 
are be preferred a 114% 114! 341 20 15 Sep 24 ; Feb Unlisted— 
alsta rewing common____- 1 2114 + th 2 23 113% Sep 1l6é J 
Griesedieck-West “ a 21 4 21 21% 125 na : pe un General Electric common___..__.__- uaa 367 33 , 5 
st Brew common___—_ “ 53 53 «53 16 so eine 26% Aug - General Motors common__— 10 505 pres op = s6%e Ges 48% Jun 
ar 68 Feb North American___ oT ~ ss Sear aman 80 4914 Oct 73% July 
Leapdaintnsnieubicaiionenercny ow 2558 255 25 24 Sep 33% July 
RANGE FOR WEEK ENDING OCTOBER 11 
Montreal Stock Exchange sae Friday Week's Sale 
Last Ban 
Canadian Funds Sal ss 
ePrice o vary 
STOCKS Friday Week’s Sales Par ton en — gaat 4 
Last Range for Week Imperial Oil Ltd 2 ee Low High 
Per Sale Price PS —— Shares Bango Since January 1 — aeeee of Canada common_5 Gig 131; zo 2917 eat tes AT ek 
Abitiht: Power 9 OES REE LR i ae rr 4 i 2 o,036 1342 Oct 15% Feb 
$1.50 er ee com__--______ ° 17% 15 173 11,136 : Ny a High Industrial Acceptance Corp com______* 30° Bia. Ve 705 72 Jan 8% May 
agntia-Ailentie Quest Gass A. 20 18 16 18 7,292 15% Sep rte = sngermationst Bronze common________* 25 = a. 4a Sep 38% Aug 
a ar class. 4... 2034 20% 203 ae 21% referred ~~. vale me, 2A : Ts ‘ 174% Jan 29%2 Aug 
pow ee Fp ceca eet a8 ae - 18% 18% 45 — — = Jan International Nickel of Canada oe aha = 39 255 33 «Jan 40 May 
Aluminum Co of Canada 4%2% pid ro 173 167 175 330 130 Jan 227 may ie ace Paper common_—_-.—_-15 43% 30 a4) 7023 39 Y: Sep aw 
Ar et 2612 26% 27 ne 47o pre REN Sa a a ‘2 7,0: V4 Sep 59 Apr 
pm ee iSreataned 50 5134 51% 513% — Ee yo 4 27% Sep International Petroleum Co Ltd —— ja: 1052 105 ¥e 10 105% Oct 140 ° eal 
40 conn nest n ’ Wa 7 73% 375 om _ 51% Oct Internationa] Power common_________ * 45." 14 144% 3,515 14 Oct 27% Jan 
Asbestos Guar erred —-.-—-.____ 100—it 94 94 115 oa Ben 12 Feb International Utilities Corp__........6 12 45 45% 190 45 Oct 60 May 
Ashdown Hard “ 25 25 26 1,125 ep 102 Apr Jamaica Public Ser Ltd common bg 1 ae — 10% Sep 8% May 
eS ee aa 10 of 15% 15% or 23 Sep 35 Jan ee seen ~~ al tata ep tat eater > 13" 13% 13% 100 12% Jan 16% May 
4 15% Oct 1734 Apr Lake of ' 25% 25% 26 250 
Bathurst Power & Paper class A...*© 2 Serre Se eereretieton a. 31% 31% 29° Jan 31%. ABI 
Bee PS ee 20 19 20 1.735 ia te ‘ ~ 4 50 29 Jan 37% Apr 
“oe 100 «(174 174 181% 1160 174 oe oan ae Lang & Sons Ltd (John ‘A)__---_--~ * 22 
iimeijiem iio. - 5% 5 6% 47,130 5%, Oct 226 Jun Laura Secord Candy_-- 3 — 20 = 18% Jan 24% May 
engine Seen aan a eee me 10% 10% 100 10% Oct ont Sep Legare preferred ...........___.__~- 25 ay 27 20 50 19% Jan 23% Feb 
British Columbia Porest Products—ww_* 3 20%4 23 5,237 20% Sep 30% Jan Spr ily weg lle a: 2 13¥2 14% a3 13% Got A ae 
—s Columbia Power Corp A vaceaill — -* x 1,650 2% Sep 5 Ms May London Can Investments pid_ preteens 100 —_ 90 90 770 30 Oct 0 ‘Oct 
<n 2 C , ct 
oe ——— ° me 2% 2% = Oa —_ 35 May MacKinnon Struct Steel common * 6 6 
Building Products class A__.......... e ~ - 22% 22% 50 19% M P 5 Me May ee 100 6 15 5 Jan 12 Jan 
Sulsle Gabi ivedeing A....-+--—-~* 29 28 «29% 810 93% Jen fa ond re ny ~ 15 -% “Sa ° ol 85 July 
_ _. _SRwSareeraeiemme 5 ee 14 15% 110 — Jan 35 Jun McCol!-Frontenac Oil ______ e 203 ty 15% 2,708 13% Sep 21 Apr 
il tiene tia 2 Sep 24% Feb Mitchell (Robert) a wn CE ae ae oe 26% May 
$1.30 preferred > = 18% 19% 1,310 4% Jan 25% J ee co —?- 332 34 =. sn we a 4 
Canada Iron sell ae er ome a 2% 30% 30% 3,890 30 Sep 30% aor ee on Co 100 14 14 14 ae an — — — 
pte nips 2 12. 12 yd al Light Heat & Power \. : - ~ un 
Ganade Fen wen Corp-—____.® 9% 9% 9% 19 - ‘ae bao Montreal Locomotive Works_ +e sete is soe ‘een 5,895 18% Jun 25% Feb 
Or Yet meee Pp mon . om 14 141, 380 a p 14% May Montreal Telegraph — ace 172 18% 898 16 Sep 22 May 
HD Nticittnencccideiaed a7 ate - -28..2m 22% Jan Montreal Tramways -_-...--------100 - 6 6% 19 47 Jan 52% May 
po EE ES 7 Cc 53 Jun Murphy Paint Co common_________ S 30 30 30° * 9 oo = _ 
ena 951 cm ae OS I a a 2842 Mar 34 May 
ay a common___________® 445% onde 445 : 5, — 20% Mar 29% Aug National Breweries common __. e 45. 45 : : 
Caundion t -------100 110.110 S 2 a 53% Apr Preferred ___- ne neem A 2 45 45% 1,257 43 Sep 53 duh 
oe & Foundry common____* wa 13! 14! ane 16 July 110 May National Drug preferred re (ee ; 7 14 oO 40 44 Sep 521% July 
Suaniien Geese cone. 20 19! 1834 19% one 12% Sep 20% Jan National Steel Car Corp_____________ ° 23% mae xen 153 14% Oct 14% Oct 
2. an Celanese common__________ Py 60 63i. — 18%4 Oct 2234 May Niagara Wire Weaving_..____________ * Pe on 25 1,400 212 Sep 30% Apr 
a A ES a AIO ARCS: SOIR 25 os 4% Me 4 58 Sep 78 Aug Noranda Mines Ltd___-______.._____ - 49 47 od 25 24'2 Mar 31 May 
Gunn nal -* 7 2415 2415 420 ce July 44% May Ogilvie Flour Mills common ° 28 28 = : 1,317 45 Sep 72 Jan 
. ee Foreign Investment__.____-° ; 3314 Male 74 23 Jan 241% Aug Pwberhed | cies cakhe. nukes ones 100 = 182 atid 398 26%4 Sep 35 Apr 
——- Ind Alcohol common__.____® 15% 15 16 ” 1.590 yd 53 Jan Ontario Steel Products common______* 18 18 a 40 et Oct > ven 
DA. wniatecnareeccenmnanguanee ° 13% 13% 1“ mn ; p 26% May Ottawa Car Aircraft__......___—-—s—* - 18 = =Oct 26 Feb 
Seenatee — te 25 24% 27 368 ae Hw 25 Ya «say Ottawa Lt Ht & Pow pref___-_____100 100 100 100 “ 100 Oct 103 %4 aoe 
Ae dete ach alec hh haiy cin titinass ste tie SPs 17 16% pas ~— 42 p 46 May ct 3% Apr 
pee eee ol —— i 25 14 by tng tau — a ps 1734 Jan Penmans Ltd common-___............* 69 69 70 ¢ ‘9 Oct 
V2 TES SBR: ° 12% ote 9a ‘,6 12% Oc 2454 Feb Placer Development________ ; * ; . ws c 81 Apr 
Consolideted Mining & Smelting___.__ + 807, ' 2 rie : bt 12% Oct 19 Apr Powell River Co___-___-________ rr 31! 7 se 200 14%2 Oct 23 Feb 
SE SII, So Seen soncasncedtnonchéoibeimaiacmndl te 43 43 ‘% a boa 102% Jun Power Corp of Canada_______________ ° 12 11? . = = - _ 36 Apr 
i ep 50 May Price Bros & Co Ltd common________ * 55 —— <a -? 17%2 Jan 
eae Co Ltd class A----____ . 30 30 30 125 29 ¥ 5% preferred —__..- a a ae =" 103 7,685 45 Sep 73%, Apr 
Distillers Sa aa caiman * Ly 11%, 11% 200 i v2 Jan 33% Jun Provineinl  TEARERGEE 2 cdiscecniccne— . 14 14 14 . o 10042 Sep 102% July 
rete mda a — old common______ . 18% 17% 19% 4 715 - Sep 16 Feb Quebec Power.......--. aa 20% 201 901 1,315 14 Sep 19%2 Apr 
Dominion Seat’? wae... 4 32% 31 33 1325 bs 2 Oct 30 July Saguenay Power preferred________100 - ty Bo ar 165 17%4 Jan 22. Mar 
Dominion Coal preferred————_______ Be sees 16> 16% ot FAR «2. 45% Jan &t Lawrence Corporation common--__* 1% tes ta ee i pe 
Preferred airlés common —-__—______- . 10% 10s 10% 249 12% Mar 23 «Jun 4% A preferred —..........___ as, oT 25 .* ak /005 6 Sep 9% Mar 
Dominion Foundries & Steel com___. - -- 31 31 "25 31 Oct 14. May St Lawrence Flour Mills common____.* js 35 35 300 ae Mn 
Dominion Glass cor steel com one me 29% 291% 100 oe ct 3534 May St Lawrence Paper Mills 6% pid--.100 100'% 94 100% “ 34 Apr 41 Mar 
are pes common... 100 i 42% 42% 0 27% Sep 37% Feb Fl 94 100 495 83 Feb 113 Jun 
i a ag a ES | PP aR 100 ai 38 38 - 135 or Oct 51% July Shawinigan Water & Power____.----- * 21 21 213 ) P 
Dominion Steel & Coal class B 8 Aug 41% Jun Sherwin Williams of Canada com____* 2 0 eee 2° Sep 26% Mar 
Dominion Stores Ltd___- een ? 13% ey 15% 3,543 12% Mar 23 May mien: trenaien mile a ce mempmapag 13 so 10 160 Mar 185 ‘Jun 
Oe ne ae eee ne eee ae —_e : ee 5 . cS 0 * q ¢ Or . 
ee Te & Chemical common_ . (3; 26 om 2 a 21% Jan 28% May aS etapa niente Se eee sate tis a 125 12 July 16 May 
Dominion Péxtile common 100 25%, 25 25% 155 oe 7 32% Feb Sunpsons Ltd class B--------------8 Ny. a7, 274 4 7 — ace *iey 
ee So ae ens ° 9612 96 98 3 4 n 6 May referred —_~_- ~-=- 100 aw 105 a 5 ‘ wn od 
Donnaconna Paper 4y ----~-100 - 181 181 "s ae wm 120 Mav Southam Press iio ° 17 17 18 1, 3 — a < = 
Prop per 442% conv pfd_100 sed 105 105 95 65 Jan 184% Aug Southern Canada Power_--------- . 15% 16 _— 7 on 2 ae 
SE I ne te ee _—- 21% 21% 25 102, Jun 107 Aug Standard Chemicals common_____----* “a 3 335 13% Sep 16 Jan 
sen oo si 15% 14% 15% 485 2 oe 24 = Jun Steel Co of Canada common____-_.__* 77 7° 79 1,995 9 Sep 16 = Jan 
aa . 9 13 Feb 19% Apr Preferred ~~~. - ote ¢ 88 88 88 300 73 Sep 92% Jun 
Mia Mla Me 1s 20 Ts 20% 21 ann Tuckett Tobacco preferred______- _.100 . 182 182 ‘- 165 po hea es 
Famous Players Canad OS i. 15 16 210 13 on 22% Aug United Steel Corp 24 9% 9% 10 715 8 Ye San "13 Ye rep 
aia. * "iY, oe a! 22 M ‘ 
Foundation Co of Ganada....-----7e ge? 2B 1,320 15 Mar 22% July Wabasso Cotton . 821% gat a was 09 M 
25 Se alker Gooderham & W * 6 4 o- pa oe. coe oo 
es Power common_ s 171 ¥ ies Weston (George) - Aina — a = 35 ihe an “se on 
% preferred Oa SaaS, —— 7% 17% 195 14%, Proterred. 521...5...... ess: $ 06 ~ - a ahs ved 
General Bakeries ————_____ wsanprecncs: deivatailie 109% 108% 25 105% — ait ov Winnipeg Electric common________- ae ee les Feb 108% May 
er.eral Steel Wares common. -- 43 E Pref 0 ol , “Sep ah ae 
Preferred _--- common 16% 16% 17%, 1,085 «1848 Seb Ss ed Zellers Limited 6% pid = o 2 = US US 
Goodyear Tire pfd Inc 1927 -~..-~--100 ae 105% 105% ' 5 104 2 Oct ee Ke. eS Lb le ¢ igs 272 28 300 27% July 30 Jan 
Gurd (Charles) common___........ 7 nip. 5S) SS 20 53% July ae cee Banks 
Gypsum, Lime & Alabastine oe 12% 12% 10 7 y 56 Aug > 
° 14% 14. 14% as5 Sve. Mar 13. Mar SS Gen ae Seerare enon 10 20 20 =. 220 600 16% J \, 
Hamilton Bridge _ y 12% Sep 18% Jun eer 10 22% 22 22% 750 19% Jan 34 r pon 
Holt, Renfrew comm -- 6% 7 7 a 10024” 24% 2 32 
Howard Smith Paper common—-—-—“* 98% Seu 3° 71 8% Sep 12% Feb Nova Scotia =~———-wwwnwnenan a Ts ey es a a 
0 pata o>: er eamiapans > 2 26% 28% 720 26 c 10 22% 22% 23% " gc a y 
abe SF TE Samar 3 Se 2 22 42 1,995 20 Jan 5% July 
Hudson Bay Mining & Smeiting_w* aa ae nog 1 be 52% July 34 Sep Bonds— 
5 Pesialetn , 35 Sep 50 Ma 
y Montreal Lt Heat & Power 3s due 1949 50 50 50 $76,000 40% Feb 50 Mar 








For footnotes see page 1905. 
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STOCKS Friday Week’s Sales 
ontreal Gurb Market Gals Frice of'fricco ‘“Gharee’ Range Since Jencary 1 
nge ce Jan 
Canadian Funds Par Low High L 
Ow High 
STOCKS a os 4 — Sales Goldbeam Mines ‘ 1 = 85c 1.00 3,000 85c Oct 2.05 Jan 
Sale Pri * Petes for Week Goldora Mines Ltd_...-..-..-.--~--- 1 a 20¢ 23c 6,000 lle Aug 35e 4Jan 
- ce of Prices Shares Range Since January 1 Hollinger Consolidated Gold___------- 1 10% 10% 105% 200 10% Sep 1934 Feb 
Par Low High Low High Hudson Rand Gold 1 35 35 35 1,000 29c Oct 65c Apr 
Acme Glove Works___........__.----... 0 anion 8'2 8% 10 8 Sep 12 Jun 
Aluminium Ltd, 6% pfd__--—_- _.100 -- 108.30108.30 46 108.30 Oct 120 Jun Jack Lake Mines Mee 1 & 14c 17c 23,900 10¢ Oct 1.15 Feb 
elding-Corticelli Limited pfd 100 175 175 «175 25 170 Jun 176 Sep J-M Consol Gold Mines Ltd_-__------ 1 344c 4'%c 2,000 3lec Aug Sc Jan 
Belgium Glove & Hosiery 5% pfd 20 18 18! 400 18 Ona su 4 Joliet-Quebec Mines Ltd 1 parm 64c 67c 6,900 45ce July 2.24 Fen 
G -——-& 7 4 c 2 2 Sep 
Brandram-Henderson -- 13 13 10 13. Sep 16% Apr Lake Rowan Mines._......__..._..--- 1 21¢ 20c 22c 4,500 19¢ Oct 42c Jun 
Brewers & Distil of Vancouver thas = 130 (13 50 13. Jan 16% May Lake Shore Mines Ltd_--.-_-------- 1 13% 13% 10 13% Sep 26% Feb 
British American Oil Co Ltd-.-------- 27 2642 27% 2,155 25 Sep 28% Jan Lingman Lake Gold Mines Ltd___----1 on 95c 95c 1,000 84c Aug 1.41 Feb 
British Columbia Packers A_------~- ° 13 13 14% 94 13. Oct 17% Jun Lingside Gold Mines_.--------------- 1 15e 17 5,000 12¢ July 43c. Jan 
Seott co ~ —_— a 6 7 Oct 11 July Louvicourt Goldfields -._-..--------- 1 2.95 2.75 3.05 3,800 1.00 July 4.25 Sep 
own Company common 4 2 , 10,400 4%, Sep 8 Apr 
Preferred ~~~. 100 75 71 75 880 6742 Sep 104 foe Macdonald Mines Ltd pont 3.10 2.90 3.15 5,600 2.50 July 7.50 Jan 
Butterfly Hosiery 1 9% 84%. 9% 1,330 842 Mar 11% May McIntyre-Porcupine Mines Ltd__----- 5 sen 51 51 10 51% Oct 75's Jan 
c 4 “ ane oie - Nechi Cons Dredging--............- 1 ~~ 1.05 1.11 3,000 1.00 Sep 1.76 May 
po agren a & Dominion Sugar__---—__ 21% 21% 21% 290 21 Sep 29% Feb New Lourve Mines___-.-_--_--------1 12¢ 12c 12¢ 1,000 10c Aug 4ic Mar 
rae get cncay Power 7% pfd-.100 110% 110% 110% 5 109 Jan 113% May Normetal Mining Corp eS ° ’ 1.35 1.42 1,500 1.09 Jan 2.22 May 
ao See Se, 100 aioe Mw mR ” 4 oe “ May O’Brien Gold Mines Ltd 1 1.80 1.70 1.80 4,700 1.70 July 3.85 Jan 
A es. ae — 72 2 : ep 93 Apr 
Canadian General Investments Lta___* 15 15 15 35 14% Sep 18 2 Feb Pandora Cadallic Gold Mines Ltd__--1 sea 12c 12¢ 1,350 8c Aug 46c Feb 
Canadian Industries common__-__--- - 20% 1942 20% 575 19 Sep 25 July Pato Cons Gold Dredging Ltd. ---~- 1 ns 5.00 5.00 100 4.60 Sep 7.80 May 
o ha gate a ———— 100 - 190 191 125 178 Jan 195 Aug Pitt Gold Mines_....__........------- 20¢e 19%c 24¢ 46,000 2%c July 37c Jan 
anadian Ingerso an Sas nw 60 60 5 60 Oct 70 Apr 
Canadian Marcon! Company__________1 come 3 3% 775 22 Sep "5 Va od NEED ccictiietienncendtiescuncas QC 30c 40c 113,600 30¢ Sep 60c Sep 
Canadian Pow & Paper Inv common_* — : 2 125 1.75 Jan 4% Apr Sherritt-Gordon Mines Ltd__--------1 apes 2.10 2.35 1,000 1.07 Jan 3.65 Jan 
Canadian Silk Products class A_ ~~~ 29% 29% 29% 2 29 Sep 31 Jun Biscoe Gold Mines Ltd 1 60c 60c 65c 5,230 60c July 1.45 Jan 
Canadian Vickers Ltd common_---_-- 4 29 ao 36 380 12% Feb 43% Jun Soma-Duvernay Gold ____--___--_-__ 1 21c 19c 22c¢ 4,800 10c Aug 36c Aug 
. See ae 100 ‘3 140 141% 65 98 Jan 174 Jun Stadacona Mines 1944 Ltd 0 74c 73c 77c 4,134 64c July 1.49 Jan 
Canadian Western Lumber Co___-___-4 3 2% 3 16,750 2% Sep 3.80 Feb Standard Gold Mines 1 _ 144%c14%e 500 13c Aug 42c Jan 
Canadian Westinghouse Co Ltd___-- 49 49 50 5 49 Oct 62 Feb Sullivan Cons Mines Ltd 1 = 2.30 2.26 2.49 6,100 1.52 July 3.50 Feb 
Cassidy’s Limited common___-___--~-~~- 1 ee 13% 13% 100 11% Jan 18% Apr Surf Inlet —~- 50c ae ~ 38¢ 38c 3,600 38ce Oct 1.00 Feb 
Claude Neon Gen Advert pfd___-~-~ 100 its 55 55 135 55 Sep 75 Jan Teck Hughes Gold Mines Ltd___-----1 - 3.25 3.25 100 3.25 Oct 4.25 Jan 
Commercial Alcohols Ltd common-_-__* 4% 4% 47% 110 4% Mar 6% Jan Villbona Gold Mines Ltd-_ : aes 10c 9%c 10¢ 2,500 9%ec Oct 42c Jan 
me te ee a eee er, . ~ 18 18 47 15% Jan 20 Apr Wa aes 2... 1 10c_ = 13¢ 9,500 10c Aug 32c Mar 
msolida aper Corp Ltd__.______® 187 164% 19% 29,528 15% Feb 23 Apr 
Consolidated Textile common___--——- * -- 8% 9% 25 8% Oct 10 July Oil Stocks 
it |” a 20 paar 18 18% 275 18 Oct 19 Aug Gaspe Oil ~--- ” 83c 80ce 85c 3,700 80c Aug 1.00 Aug 
Home Oil Co Ltd_ mae ° a 2.50 2.50 125 2.50 Sep 4.40 Jan 
Dom Oilcloth & Linoleum Co. Ltd_--_* 40 40 40% 660 38 Sep 45 Jun Homestead Oil & Gas Lta 1 6c 6c 64ec 13,000 5c May llc Jun 
Dominion Square Corp_----__--..__- ° re 30% 30% 100 19% Jan 33 Sep Royalite Oil Company Limited___--~~- E _ 14 14 75 14 Oct 25% Jan 
Dominion Woollens ~--...______-___ a 15% 15 15% 295 13% Jan 19% Jun ' 
Dennacona Paper Co Ltd bd 21% 19% 22% 14,216 15 July 24 Oct 
East Kootenay Power 7% pfd______ 100 ide 30 30 16 2 7M 
Eastern Steel Products Ltd___________ * 934 9% 10% 280 9% ‘on 143 yd Toronto Stock Exchan e 
eee, Mills es 20 a 21% 21% 210 21% Sep 22% July 
irchild Aircrait Lta s 3 3 3Y, 90 i 
Fanny Farmer Candy________________ 1 tl 47 47 Pn yo pe. te uray Canadian Funds 
Fleet Mfg and Aircraft Ltd_________ * oR 4 4% 275 4 Oct 5 Oct STOCKS Friday Week’s Sales 
Ford Motor Co of Canada class A" 2142 21% 22% 413 20 Sep 32% Jan ~~ ae 
Fraser Companies o 52% 47% 52% 1,952 44% Sep 75 May Sale Price of Prices Shares Range Since January 1 
Freiman’ Ltd (A J) 4%2% pfd_____- 100 iow 100 100 5 100 Aug 100 Aug Par Low High Low High 
Abitibi Power & Paper new com..___® 17% 15 18 7,110 14 Mar 22% Jun 
ee I ——— pare —— a 3 =] 40 640 1 28 Jan 40 Oct $1.50 preferred 20 18 16 18% 7,390 15 Sep 21. Apr 
ge ne paegaaammmmmmammamnea : 2 lS 315 = 19% Sep 34% Apr $2.50 preferred —--__------_----- 20 _- 37% 37% 10 35% Sep 40% Apr 
priate ated eneeetneean -- 55% 55% 50 55 Sep 70 «Jun Acadia-Atlantic Sugar common______* -- 20% 203% 150 19%4 Sep 24 gen 
i ‘ Preferred od _. 104% 106% 55 103 Sep 107 uly 
ee anes eae cer = + 27> 2 25 16% Jan 21 Apr Agnew Surpass Shoe common___--- sia? 35 35 35 30 28 Jan 42 May 
a iiaiiadiats Metecittes @Guce....-~> > —- [= 2 125 29% Oct 30 Sep Akaiteho ---_- --l 140 1.26 1.50 12,265 1.25 Sep 1.85 Aug 
International Paints cl al errant, x "I 3% 4 125 3% Sep 8% Apr Aiger Gold Mines 26c 24%c 28¢ 47,500 19 Juiv 54c Jan 
class &---~---_- 10% 1042 10% 95 10% Feb 17 May Algoma Steel common ° ae 17 18 60 16 Sep 26 Feb 
i / , ; Aluminium Ltd common ____._.....___*® 171 167 173 700 lzy¥e Juu 230 May 
ee Pee Lo of Onaus EEA. 16% 15 16% 120 14% Feb 16% Oct Aluminum of Can pref___--.-------100 26% 2634 635 26% Aug 27% Aug 
Lowney Co Ltd 2 = 20 10 25 8% Jan 13% Aug Amaigamated Larder Mines__——_-_-1 1.35 1.35 1.42 6,217 1.00 July 2.40 Aug 
122% $j12% 13 935 11% Sep 15 Jan American Yellowknife__ 15¢ 15c 18¢ 2,600 15e Oct 38%ec Apr 
Mac L = Anglo Canadian Oil » 95c 94c 97¢ 6,800 90c Sep 1.36 Jan 
rool nent nets = ge =m * 38 Ye 40 175 34 Jan 47 May Anglo-Huronian . _ 8.40 8.65 1,500 8.00 July 13. Feb 
Maritime Tel & Tel common ___.___10 20 20 Pi = aias — —" — Anglo-Rouyn Mines 1 1.05 96c 1.05 3,500 96c Oct 1.95 Jan 
Massey-Harris Co Ltd 5% pfid_____100 28 27 28 2 iy — 4 ‘ - 2 " 
McColl-Frontenac Oil 4% new pfd__100 103 103 B = aanan a ps Ansley ~--~---~-~-_----------------- 1 - 9c = 9e 2,100 ie July _ = 
Melchers Distilleries Ltd pfd 10 14% 147 4 y - ug Apex Consolidated Resources__---—-- ; _8c _ Be 5,000 6c July 3c ar 
Minnesota & Ontario Paper Co__...-5 183 7. . 60 14%4 Sep 1844 May Aquarius Porcupine ~--.--.--------- 1 50c 53 2,000 50c Sep 85c Jan 
Moore Corporation Ltd... a 16% 19 6,055 16 Sep 274 Mar Argus Corp Ltd common > 7 7 TV 2,135 5 Sep 12 Jan 
anh Movel Motd.to Lia - Ss 0o% 120 66 Sep 8034 Jun 4%_% conv preference_—-——-----109 ; 95 95 10 94 Sep 102. Apr 
y . - Sas --- 12% 12% 12% 225 11% Jan 16% Jan Warrants __ aS ae ne “ ne 1.50 1.50 85 1,00 Sep 3% Feb 
No i z 5% Arjon Gold Mines_ -ltienesennsimpltatibicenitecnmmmnetitinin 1 29c 29c 33¢c 15,700 23 4ec July 55c Jan 
Rage dla a seiaaiosisngs 100 Late 108 108 _5 108 Oct 112 May Armistice Gold pees 90c 85c 1.04 59,600 68c Mar 1.70 Apr 
stron oe ge comm ear een eamianaee 4 — 20% 10% 75 8 Feb 15 May Arntfield Mining _ 1 17%c 16c 19% —«65,500 16e July 62c Jan 
Paton Manufacturing (new)......._.100 on 1942 19 “4 70 18 Sep 25% Jun Ashley Vika. EE 1 7c 8c 3,000 6c July 22 Jan 
Pauls Service f o9 doce ee mreg “s a5 “ 20 75 20 Oct 20 Oct Astoria Quebec Mines__ 1 19¢ 15c = 28c 759,500 15e Oct 87c Feb 
Power Corp of Can 6% 1st pfd_.._100 = ae 1,100 14% Aug 22% Oct Athona Mines --~--_-__-_--_--—_-—1 29¢ 28e 9-32 13,420 20c Julv 50c Apr 
6% non-cum part ond fe i. Re 111 111 md 108% Sep 1124 May i glenn * 52 52 25 51 Oct 78 May 
é 8 e! pid______- 55 55 55 75 46 Jan 60 May Atlas Yellowknife Mines 1 16c 16ce 20c 5,500 1l6c Oct s5e Jan 
Quebec P % 2 Apbelle Mines 14d ......~~<«cccences= 1 24ec 41c 46c 44,500 36c July 1.02 Apr 
Snahver Senge mally A geet < a 2 516 26 Sep 43. May Ault & Wiborg preferred 100 107 107 5 101 Mar 107 + Sep 
Fs Pp &4......< 8 8 8 29 8 Jan 8 Jan Aumaque Gold Mines 2 65c 63c 72c 30 700 46c July 1.55 Feb 
Sangamo Co, Ltd Pe 40 41 220 30 Feb oo ‘aes Aunor Geld Mines ~-------------- | 4.10 4.00 4.10 1,550 3.80 July 7.25 Feb 
Aiielineecenti = — =~ : pe yy S Cc 
Manage ella 8% “Pfd__-100 - 123 123 10 115 Jan 132 Jun Bagamac Mines .....---~- oe | 20c 20c 22c 11,125 15'2c July 58c Feb 
i Mates tia commen ic 26c <iC 6,049 25c May 30¢ Jan Bankfield Consolidated Mines-—----- 1 15c 18¢ 9,500 12c July 24¢ Jan 
United Corporations elass e in * sg 16 16 ind 14 Jan 23 May OT £2 Ea ai 25% 25 25% 105 2154 Jan 27 Apr 
Class B______ 2 ad ~ seeps a = ry 20 re y Feb 31% Feb Bank of Nova Scotia_.__..---------- 10 34 344% 680 32" pes 0 July 
U ; Of ~ = mo 9%2 Oct 30 Apr eS. & ree 10 34 33% 34 305 2% Fe uly 
United Sproat: end of Canada Ltd» yey 26 26 100 10 Jan 3642 July NS EE OE a a EN, 9c 9c 2,500 Tec Jun 28c Apr 
eA, SOC -- j 7 75 5 Jan 8 Jun Bathurst Power class A__-_.----~---- bd 20% 20% 20% 25 18 Sep 24 Jan 
Ww ‘oduc = 
aly il re ae ea Ltd-----____ . , “ 23 4 105 23 Sep 29% Apr Bear Exploration & Radium_—----- al 65¢c 6le 65 34,900 57c July 1.64 Jan 
Woods Manufacturing Co... er 3 13% 13 70 11 Jan 13% Sep Beatty Bros class A---------~~------ ° ; 42% 43% 80 39 Jan 51 May 
PRP mast - 51 51 50 39% Jan 56 July Beaulieu Yellowknife 1 44¢ 40c 47c 37,400 40c Oct 2.65 May 
Bell Telephone of Canada----~--~ 100 175 182 795 176 Sep 216 Jun 
Mining Stocks | SESS OS. oa oes 5% 5% 5% 6,825 548 Oct an oP 
Akaitcho Yellowknife Belleterre Quebec_-_~—- . é 1 9.10 9.10 9.10 100 &'’2 Sep S%e Feb 
gieer Gold oo — Aree seeentormeneos 1.40 yr 1-50 300 80c May 1.85 Aug Berens River -------- Jon 1 - 90c 90¢ 800 70c July 1.45 Jan 
in nh nee na Teele - a 2 2 me 7 7: - 7c Jul 92c Feb 
Arno Mines Ltd___ a 8the : ,000 lle Aug 30c May Bevcourt Gold ~~ 1 2c 72c 86—'77c 3,600 47c July 2c e 
Astoria Quebec Mines Lid... 1 2c Sc 8%ac 1,050 4c Sep 11%c Jan Bidgood Kirkland Gold 1 21c 20c 2ic 1,775 16¢ July 45c Jan 
Athona Mines (1937) Ltd_.........- 1 ose 15¢ 28¢ 4,600 26ce July 87c Feb Biltmore Hats common____--..------* "“t 12% 13 75 12 Jun 14% Aug 
Aubelle Mines Ltd OI TEE” ~ 30c 30 7,000 30c July 49c Feb Preferred —_- Be tenmmaahe ; 21% 21% 75 21% Oct 24% May 
9 ein i i cl le i si —_ 46c 46c 800 38c July 1.00 Apr Blue Ribbon common___--__----_---_* 12% 123% 13 325 ” Sep - Fad 
Be EE EE SPR aes ee 50 60 60 60 10 55 ct 6 ug 
tenes Gold Mines itd__.8 ae lle lc 1,000 9c July 34c May Bobjo Mines Ltd 4 ini 15c 16c 2,000 l4c July 30¢ Feb 
Bidgood Kirk Gold Mines Lid........ 1 ~~ 36c 3c 1,000 36c Oct 57c Jan Bonetal Gold Mines ---....~-~----- i = 36c 39c 2,300 30c July 55¢ Aug 
Bonville Gold Mines Lta.__..._.....~ ; a 20c = =20¢ 500 §=20e + Oct 43c Jan a adh tae a 1 " 10c lc 2,000 10¢ Oct 30c Jan 
Brazil Gold & Diamond M Corp... i “ = = a _~ July 30¢ Jan Boycon Pershing Gold Mines_...~- apt 15¢ 15e 17c 14,200 10c July 39%%c Jan 
. ee ee Ee mmm . c July 15c Jan 
Bulfadison Gold Mines-_--_—-_-______ 1.40 1.35 1.44 4,500 1.35 Oct 1.44 Oct Bralorne Mines, Ltd . -_- 0% 10% 930 10% Sep 18%4 Feb 
Cartier-M j ‘ ‘ Brantford Cordage preferred_______- 25 pon 2642 26% 18 2642 Aug 2742 Jan 
Celta engrag «tig ams : -- Tae Tvec 1,000 Te July 13c Jan Brazilian Traction Light & Pwr com_* 22 a 2 5,157 20% Jun 30% Jan 
Central Cadillac Gold Mines Ltd_____ + 27c loc 10 500 10c Sep 59c Jun Brewis Red Lake Mines___---.--~--~- 1 19¢ 17c 19c 5,200 1i5c Sep 26c Aug 
Century Mining Corp Ltd ae el 25¢ 29c¢ = 40,000 25¢ July 60%c Mar British American Ou-- ° 26% 26% 27% 1,505 5 Sep 28% Jan 
Cheskirk Mines 4 _ ry ‘900 an se July 43c Feb British Columbia Forest ° 3% 3 3% 3,165 2% Sep 5 Jan 
one ‘2 , ec July 28c Apr 
ee Rr Shenson . -- 4.05 4.05 100 4.05 Oct 4.05 Oct Brit Columbia Packers class A____-* ~~ te 225 13% Sep 17% Jun 
Courner Mining... SS = 18¢ 1ge 21¢ 7,000 18c Sep 45c Aug 0 Ge. ee RE ae * se 8% 8% 25 8 Aug 11% Jun 
— 35c¢ 35c ,900 26c Aug 7c Feb British Columbia Power class A----_* 29% 29 30 : 555 > ; oo > ae 
‘ : RR SR St ae oe es s 2% 2% 2% ,100 ’2 Sep 3 May 
oeey pony a ee eens ;  — as 2m 200 18 Sep 32 Feb British Dominton Oil * 16c 15%c 18¢ 9,900 17¢ Sep 55¢ Jan 
nat hive Line... h ~ 24c 24¢ 4,000 20c Aug 55c Apr Broulan Porcupine Mines, Ltd__--.--- 1 ; 43c 49¢ 6,700 15i2c Oct 72c Jan 
tin a. : 7 3.25 3.45 6,200 2.25 July 5 Feb Buffadison Gold Mines__________--__ 1 138 1.35 1.50 20,000 95c July 1.64 Apr 
Eldridge Gold Mines Lid 1.17 1.12 1.28 8,450 1.00 Sep 1.36 Sep Buffalo Ankerite Gold Mines_------~~ 34 3.00 3.95 4.20 905 3.85 July 11 Feb 
ye is ay atanaemnar sy 1 i2¢ 12c 12¢ 3,000 lic July 36c Jan Buffalo Canadian Gold Mines_-———-—* 20¢ 20c 20%2c 8,000 15¢ July 45c ae 
Buffalo Red Lake Mines_--------_-__- 23c 20%c 25c 16,400 15 Jun 97 "e 
sce alg ert oe -_ 4c 16¢ 2,000 14¢ Oct 49c Jan Building Products = 28% 28% 29 520 23% Mar 35 Jun 
ea wee oe 60¢ Sie 700 60c Sep 1.45 Apr Bunker Hill .....--~---~~-...------- 2 ae 7c 7c 1,000 4'c Jan &Vec May 
Camhar tie Btiees isa. wer Sc Tae Bike — 40,000 8c Sep 58¢ Mar Burns & Co class A__---------------* : 24%, 24% 100 22% Jan 27 July 
ceva: vega ote canmeeeaaemecmaroea -- 28¢ ~30¢ 1,000 28c Oct 7c Jan RRS OS a. i313 51 11% Sep 17 Apr 











For footnotes see page 1905. 
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RANGE FOR WEEK ENDING OCTOBER i1 
Friday Week’s Sales STOCKS Friday Week’s Sales 
Last Range for Week Last Range fer Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 Bale Price ef Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low J. 
Calder Bousquet Gold 1 30c 29c 32c 37,20 General Bakeries __..-.------—------ ° oe 4% 4% 680 8% Sep pr 
Caldwell Linen Mills Ist pfd___._____* . 33°. 32 20 23° Tn 33% Sop General Products Mfg class A-------- . -- 17 18 60 10% Mar 21% Aug 
Calgary & Edmonton____-__-________ . 1.65 1.60 1.69 2,900 1.60 Sep 2.95 Jan General Steel Wares common_-_----_- bd 16 16 17% 195 15% Sep 20% Feb 
Callinan Flin Flon 1 13¢ llc 17c 40,000 lle Oct 44c Mar Giant Yellowknife Gold Mines_..----- 1 5.90 5.90 6.30 15,115 5.05 July 8.75 Feb 
Calmont Oils ___- 1 : 2Qie 22c 3.300 20c Sep 56c Jan TD PONS ccs —o~nnmewe ° 85¢c 85c 1.00 1,561 1.10 Oct 3.15 Mar 
Campbell Red Lake.____.........___ 1 2.14 2.00 2.15 3.700 1.72 Sep 3.60 Jun Gillies Lake-Porcupine Gola_--------- 1 12¢ 10c 1d4e 24,100 10c ‘Sep 25c Feb 
Canada Bread class A_____________100 105 107 10 102% Jan 108% July Glenora Gold 1 == 56c 56c 1,500 5e Jun 22c Feb 
Canada Cement common —...-.--..__ bd 18% 1842 20 1,105 14% Jan 25% Jun ; P 
ao Bs a SE TS 20 -- 30% 31 90 30 Sep 30% Oct God’s Lake Mines Ltd ° 62c 60c 67c 20,100 57c Jan 88c Jan 
Canada Foundry class A_____________* 4 25 25 25 Oct 30 Jan Goldale Mine i 18¢c 18c 19¢ 2,500 18c Aug 39c Feb 
Class B a I at le * kes 45 45 5 40 July 65 Jun Goldcrest ~~ 1 28c 28c 34%¥ec 7,700 24'ec July 87c Feb 
Ma Ls... ° —-—s_ 56% $8 45 53 Mar 64 Aug Gold Eagle Mines 1 = i3'ze 13c lie =: 18,600 Sc — re A 4 
Goldhawk 2 82c 80'2c 86c 9,978 70c July e 
Canada Packers class A ° - 38 39% 265 36 Jan 4414 May Golden Arrow Mines. 1 30c 26c 33c 12,100 16c Oct 79c Jan 
Class B ” 1742 7% 17% 265 17 Oct 292 Feb Golden Gate Mining-- 1 22c 20c 24c 32,200 16c July 40%ec Jan 
Canada Permanent Mortgage--_-_-100 ia 196 196 10 178 Jan 205 Mar Golden Manitou Mines____.._.-_..-.---1 2.30 2.25 2.30 4,610 2.00 Jan 2.90 Apr 
Canada Steamship common___------- 14% 14 15 476 14 Oct 23. Feb Goldora ——------~..~~~-----------.- 1 19¢ 19c 2042ac 4,700 8c July 35c Jan 
a... eS 50 48 47% 48 45 47 Sep 53 Jun Goldyue Mines — j 38c 37c 39c 10,100 33c July 1.15 Apr 
Canada Wire & Cable class B__-_--- bd we 24 24 60 24 Mar 30 Jun GOOGON kd. <n oti mui ne onanention 1 bene 5c 5c 500 4'ec July 12%ec May 
Canadian Bank Commerce _.___.__10 22% 22 22% 1,245 19 Jan 24 Jun Goodyear Tire & Rubber common---_* ane 106 106 25 99% Mar 125 May 
Canadian Breweries common ___._____® 253 243%% 2534 3,320 20 Mar 29% Aug Preferred 50 55 54 55 70 52 July 57 Aug 
Canadian Canners common . =. 25 26 345 22 Oct 3242 Jun Gordon McKay class A ° 1l¥e 11% 11% 630 10% Sep 12 Jun 
1st preferred ____ 20 ro. 28 28 50 25 Jan 32 Mer’ Grafton class A ° -_ 20 20% 445 20 Sep 22 Jun 
Conv preferred 26 25 42 26 210 22% Jan 32 Jun Great Lakes Paper common s 2212 19 23 2,488 15 Jan 35% Apr 
Canadian Car & Fdry a, eet 13% 14% 565 12% Sep 20% Jan Preferred nd 56 53 56 795 42 Jan 70 Jun 
Class A ~ * 19 19 19% 810 18% Sep 22%4 Feb Greening Wire moon se 5% 5% _ 3% — B a 
Grull Wibksne_.__-—--—..-------.---- pee 9c 9c 50 9c c c e 
Canadian Celanese common__-----__- ° 58% 58 63 162 58 Sep 78 Aug Gypsum Lime & Alabastine___--_____® an 14 «15 865 13 Sep 18% Jun 
Preferred __- . n> :300 2 43% 4342 15 3934 Sep 44 Jun 
Canadian Dredge rer ee - ae 24 24 35 22 Sep 30% May waited Grasses. —...........- een | 2 7c 8c 2,500 5c July 18c Jan 
Canadian Food Products common___-_* 16 15 16% 385 12 Jan 30% Jun Halliwell Gold Mines_-_ 1 4c 4c 5lec 22,000 4c July 10c Jan 
MINE Bs cicesctiina Nhat ceded ckinia cel en b. 18 19! 22 17% Sep Jun Hallnor Mines —__- vi me 4.00 4.45 4.50 315 4.10 July 6.00 Feb 
Canadian General Electric__._______-~ 50 5 258 258 5 258 Oct sen July Hamilton Bridge-_____---------- > Tle 6% The 545 6% Sep 12% Feb 
Canadian Industrial Aiconol com A__- 15% 15 16% 6,520 14 Sep 27 May a a eee * Sok 1858 18% 70 18 Sep 21% Jun 
te See ee ere a * _. 14% 14% 350 12% Sep 26 May Harding Carpet ° 11 11 11% 275 9% Sep 1642 May 
Canadian Locomotive _......-__...___® 25 25 27 215 23% Sep 46 May Hard Rock Gold Mines 4 is 60c 65c 10,300 59%4c ae _ oo 
Harker Gold Mines-_- aa 15e 16c 9,800 13c July c Jan 
Canadian Malartic ---._-_--_____- bg 62¢ 6le 62c 1,900 50c July 1.35 Feb Harricana Gold Mines___-------- on | 22c 21c 244ec 35,266 16c July 45c Apr 
Canadian Oils com E. ae . 17 16% 17 660 134% Jan 18 Jan Hasaga Mines --- 1 1.10 1.05 1,11 2,900 1.00 July 2.70 Jan 
Preferred ___. ae .it ae 100 = 183 183 10 150 Jan 190 Jun 
Canadian feats We. zo 14% 12% 14% 7,373 13% Sep 24% Feb Headway Red Lake Gold 1 10c 10c_ llc 7,000 94%2c Oct 30c Jan 
Oe ane, ey PAS EEE . 27 27 28 160 26 Jan 39% Jun ths TES AS 1 22¢ 20c 24c 4,600 19c July 69c Jan 
Canadian Wallpaper class B____-___- pa 20 20 46 20 Oct 26% July Hedley Mascot -—-. 1 1.35 1.25 1.40 5,000 1.18 Sep 3.60 Jan 
Canadian Wirebound Boxes__________* ma 25 25 100 24% Sep 30 May TE AOE DOW nce ncanadncnnse 1 56c 55c¢ 60c 27,600 52c Aug 70c Sep 
Cariboo Gold Quartz 1 é 2.65 2.75 1,300 2.50 July 4.40 Apr eS eae * 20c 18c 24c 60,300 16c Sep 27c Sep 
Castle Trethewey —-.................1 1.37 1.32 1.39 10,800 1.30 Sep 2.10 Feb Highwood-Sarcee Oil -----__--------- ° 7c 7 ‘Tc 500 6c Sep 14%ec Jan 
Central Patricia Gold Mines______-~_ 1 2.03 2.00 2.04 6,600 1.85 July 3.00 Jan SS ee I are * mS 20 20% 82 20 Sep 27 #Apr 
oe hd ETE i a 1 : 17¢ 17c¢ 1,500 15c July 44%ec Jan : 
ee SE 2 EE a ene 1 ee 24c 026¢c 4,600 15c July 50c Jan anges Conettne Gold Mines_..-5 rope rye! eee ; = ree _ — > 
a eee ee 2. 2. 2.5 C , c ° 
Cliemicel Researeh —........2--s ~~ 1 68¢ 65e 70¢ 3,700 43c Jan 1.90 Jan Homer Yellowknife 1 10%c 10'%c 13¢ 7,300 10%ec Oct 35c Jan 
Chesterville Larder Lake Gold Mines__1 4.05 3.90 4.40 31,917 1.41 Mar 4.70 Aug Homestead Oil & Gas_-.-....---...---l 6 ¥ac 6Y¥ae Gece 4,500 5e May llc Jun 
Citralam ED. i llc lle 13c 7,000 10c July 35c Jan Hosco Gold Mines 1 50c 48c 5442c 28,700 36c July 74c Jan 
Cochenour Willans Gold Mines__--_- 2 2.95 2.85 3.05 4,600 2.40 July 5.00 Feb Wotey Gold Wwe... satus. J 30¢ 30¢ 36¢ 20,200 30c Aug 73¢ Feb 
oo 2 ae ~~ => 121% 13 230 12% Oct 19 Apr Howard Smith Paper common-_-_-_--~~-- ns ok 26 26 10 26 Oct 37 V4 Jun 
Coin Lake —-_~---__--__.--___-_____. 1 43c 45c 2,200 40c July 1.05 Jan SS ie Se eee ate 53% 53% 25 52%4 July 53% Sep 
Colomac Yellowknife Mines_._.....___1 49c 48ce 55¢ 21.300 48c Oct 1.38 Apr 
Commoil Ltd : 30c 8 =30¢ 550 30c Oct 36c Apr Hudson Bay Mining & Smelting-_-.-_* 37% 35% 37% 2,030 34% Sep 50 May 
Commonwealth Petroleum a 30c 30c 30c 500 25c Oct 5lc May pO A ee ee en ° aoa 9% 992 295 9%, Oct 15 Jun 
Coniagas 5 1.86 1.86 200 1.80 July 285 Feb Huron & Erie 20% paid___-___----__100 es 20% 20% 25 17. Jan 20%4 Oct 
Coniaurum Mines__-._______._______ 1.25 1.30 4,600 1.25 Oct 2.75 Feb imperial Bank------ 10 si 275% 27% 200 2606 Jan 30% Aug 
Consolidated a - 19 19 110 16% Jan 22 Apr Imperial Oi] -..-..-.............. +.-- bd 127 125% 13 7,312 12% Sep 17% Jan 
Consolidated Beattie Mines 2 1.33. 1.21 4,700 1.10 Oct 1.21 Oct Imperial Tobacco of Canada reteosanid : 144 1342 14% 805 13% Oct 16 Jun 
Consolidated Mining & Smelting-.-~~ 2 80 76% 81 1,261 76% Oct 103. Jun Preferred —_- ee site 8 8 5 7%4 Jan 8% Aug 
Consumers Gas (Toronto) _---..____ 100 164 164 170 202 164 Oct 188% Apr Imperial Va rnish coramon____-_------ si ait 15 15 25 13 Apr 77 Jun 
Conwest Exploration —...........__ me 1.00 3c «=—:1.05 4,820 90c July 1.95 Feb = 
De RtaG \ TMRS inn wirectiwennener nmin 1 30c 30c 35c 15,700 27c July 80c Jan 
Corrugated Box comm 17 17 25 8 Jan 22% Jun Ore ie: ° SS eS ee ae eee 6 ‘ike 12 12% 125 9% Jan 15% July 
Cosmos Imperial Mills_.-....___-__-- . 28 28 28 5 26 Oct 32 Apr Inspiration Min & Devel___---------- 3 70c 70c 70c 500 60c Sep 1.65 Jan 
Co kU Eee ee 1 _ 5c 38¢ 5.240 25¢ July 70c Feb International Bronze common-_-_-_-_-_--- » <a 27 27 5 21 Apr 29% Jun 
Geerenmeune B0INGS qk eee 42c¢ 45 .2c 2,225 29e Jun 86c Feb Preferred —_- ST 38 38 38 10 34 Jan 40 Aug 
Croinor PUPSNINE BeNOS cnn 1 1.39 1.31 1.39 4.800 1.00 July 1.67 Jan International Coal & ‘Coke ee: : 45c 45c 45c 100 30c Jan 45c Jun 
Crown Trust 100 : 103 105 27 103. Oct 105% Sep international Metals class A--------- . a4 29 30 165 2042 Oct 3542 May 
Crowshore Patricia Gold__---________1 90¢ 90c 9242c 6,850 80c May 1.15 Feb ‘ 442% | peste tremens 100 a R.. one ‘ a . re 196 _ 
nternatiorai Nickel Co common___--_ 3g 29% K ,875 29% Oc 
Oe 5 5 7 3 50 A International Petroleum___-----~--- ad 14% 14 14% 4,540 14 Oct 27% Jan 
Davies Petroleum —--.-------------- : oie ae a — ootee — International Uranium Mining-----~- 1 4c 66¢ 75c 10,700 66c Oct 2.09 Apr 
Davis Leather class B PY 11% 11% 162 11 Sep 16 Mar 
fee 1 1.68 1.65 75 1,100 1.55 Aug 3.05 Feb Ee a 2 Le ee ee . 12¢c 12c 15c 11,500 12c Oct J1lc July 
Denison Nickel Mines_..._..._...___ 1 2c 10%c 14 13.000 5c Mar 30c May CS Oe eae... Fae 1 ES. 15c 15c 1,000 12c July 4lc Jan 
Detta Red Lake Mines ei * 26c 25e 34c 5,500 24% Sep 40 Sep Jem) a citeietiertennn sien 1 ~— 4¥ec 4¥ec 3,350 4c Aug lic May 
OE 1.18 1.00 1.25 20,500 1.10 July 1.90 Jan Jason Mines ann i 49c 49c 52c 11,500 36c July 65c Feb 
Discovery Yellowknife ______-----____ _ 80c 80c 88 3,500 80c Oct 1.48 Apr po eee 1 i 8c 8 1,500 6c July 2lc Jan 
Distillers Seagrams common______- __* 19% 17 19% 2,380 18 Oct 30% July SOR CIID acm cides berntcnttp entrain 1 60c 60c 62c 22,940 45c July 2.25 Feb 
Preferred sia Salas OD ae 108 108 5 106 Sep 126 Jun Journal Publishing ~...............-.. 16 16 =616 100 14% Feb 16% May 
SS eae 1 1.25 1.10 1.33 26,550 70c Jun 1.75 Aug 
Dome Mines Ltd__ 1. - 1812 18 1834 1,440 17% Sep 32% Feb Aayrand Mining a 1 ein lle 12¢ 1,000 10¢ July 37c Jan 
nee Bank - 10 Sas 27 27% 465 24% Jan 30 Jun Kelvinator Co_.--_----------------- * -- 25% 25% 10 23% May 30 Jan 
ominion Dairies common______ 3 F 10% 10% 60 9% Mar 13 Jun Kenville Gold Mines___--_-_-------~- 1 65c 65c 70c 9,100 5lc Sep 1.76 Apr 
Dominion Electrohme _* 6 6 642 50 542 Sep 842 Jun Kerr-Addison Gold Mines___--..----- 1 1242 12% 12% 5,345 11% July 17% Feb 
Oominion Foundries & Steel com___..* Se 29 29%e 265 27 Sep 39 Jan ER RIE Ee Ee SI ESS BR 1 ‘abe 55c 55c¢ 500 55c Oct 1.00 Sep 
Kirkland Lake a } 1.25 1.21 1.30 32,775 1.16 Sep 2.90 Feb 
Dominion Magnesium _ ee pe i, 75 m7 ee a 
Dominion Scottish Inv common_______1 yr . 4 in tan 4 s _ = ~~ Labatt (John) ° 25% 25% 26% 155 24% Mar 29% Jan 
Dominion Steei class B 2 ‘ ; . Labrador Mining & Exploration..__---1 5.75 5.60 6.10 5,900 4.55 July 11 Jan 
Dominion Stores __-__-----------~ a a ge ae a a Laguerre Gold Mines 1 37¢ 37¢ 46c 6200 2c July 65c Apr 
Dominion Tar common ______________ * — 24 «25 100 23. Mar 30% Feb Lake oo a a = ye Ha see — yn ise. oe 
Yt _ a — = ae MF on pes va a 26% July po tong A on oe 1 13 13 1334 2'900 11 Oct 26% Mar 
th a ten a amt ae 22 4, Mar 28% Jul ae: ‘ 1 
Dominion Woolen SS S883 Jan = 20 duly Lake of Woods common —-—-—-—-—-- ° + £22 3S Se fae 
peteene” attunat’ Gea : See 90c 105c 53,000 60c July 1.85 Jan a Mines . 5.70 5.70 5.80 77 Be ~ 4 gy > al 
----------- +--+ i ‘ 2. 72 “ rene ry ” 
lj, | Duvay Gold Mines ee i i y= lee oo ae Lapa Cadillac 1 0c 10c10%c 3,700 7%cJuly 20¢ Jan 
ON ee a eae 1 36c 36c 37c 7,400 30c Jul 62c Feb Lapaska Mines 1 44c 4lc 47c 85,900 25c July Tic Sep 
_ — "oan * at 6c 6c 2.000 5lec Sep 13c Jan aes Secord Candy 3 19% 19% ,20 585 4 oop = Fad 
~ alartic Mines 1 1.40 1.35 1.47 4,300 1.15 July 3.35 Jan Lebel Oro ~-__~~----~~-----~---------- 1 fe so. ee pened ye . $5 Jan 
apn Many ee Mines — 1 3.55 3.20 3.55 16,680 2.30 July 4.60 Jan Leitch Gold Mines, Ltd 2 1.29 §8=61.26 1.32 4.500 1.20 July 3.55 Jan 
Bastern @heatean wanna --- == +------- 10 9% 10% 1,765 934 Oct 14% Jun Lexindin Gold 1 30¢ 30c = 33¢ eons ~ 9 Jule 1.46 Feb 
WON ac eau 4 i = ase 4 oo Sp auaumen. Lene SSS | we tei ‘ae 163 a's40 1.52 Oct 3.45 Jan 
} ashing-—~---~-----__---_--__- ne 13% 13% 10 13% Oct 15% Aug Little Long Lac Gold Mines ------ : . . , ‘ F 
Bddy Paper -.....----_____._..__. 20 20% 20% 21 420 20% Oct 2234 Au ° 1 36 A 
i “ 2 w Groceterias class A--------— 33 33 34 540 2742 Jan ug 
Sespae Guia CSUR ieeelitiliteaiaha 2° 4 1.25 111 1.34 60,480 83c Sep 1.38 Sep — B - 31 30% 31% 510 2634 Jan 34 May 
El Sol Gold Mines. - ate 42c 52c 26,950 37¢ July 1.45 Jan Loew’s (Marcus) common_-_-_-.----- 100 ie 115 115 5 105% July 115 Aug 
OO I dain cn dentin x 61c 55¢ 68c 217,500 55¢ Oct Tic Oct Louvicourt Goldfields - 2.00 2 a poy res Pang — ose. for 
eS Lundward Gold Mines 1 30c 30c 35c 14,800 c July 
Comenesepe Se © 425 410 4.50 1,670 4.00 Sep 6.35 Feb Lynx Yellowknife Gold . 25¢ 25¢ 27 ¥2c 7,000 2ic July 45c Feb 
pemene ayers new common ________*® 18 17¥%2 18%. 1,868 12 Mar 22% July 
ealinoe a fee Shops..._._..___. 1 47% 47 50 950 43% Sep 65 May Macassa ‘ 1 2.82 2.80 2.95 3,785 2.75 Oct 5.00 Jan 
Preferred reenrinonas se 84 10% 315 5% Jan 11 Sep MacDonald Mines 1 3.05 3.00 3.05 1,655 2.50 July 7.50 Jan 
Federal Ki kland Mi ae aanainraS i | 123 121) 127 80 90 Jan 134 Aug Tinetee Hee Aw nek unseen . 17 17 20% 7,600 16c Sep 35c July 
rKian NE 4b wiinitice ne 1 8c 8c 9c 4,200 8c Oct 24c Jan MacLeod-Cockshutt Gold Mines_--- --- 5 | 1.62 1.55 1.65 — beg aod a — 
Madsen Red Lake Gold Mines_-___- 1 2.7 2.75 2.85 9,45 2.45 . 
"ines on | ee ee . a2 6% 6% 30 6% Sep 13% Aug Magnet Consolidated Gold_---------- 1 4 a5¢ 47c 9.000 ay tag we A 75 ay 
Fleet Mfg & Aircraft... ea. a cae = us 13% Aug Malartic Gold Fields 2 165 1.58 1.78 8,800 1.50 July -75 Jan 
é 38 4 2 5 4 c 1 Sep 
Soe eae RTS Cine An. : 220 21% 221 2,257 20 Sep 32% Jan Manitoba & Eastern ---------------- © 3%c 3c 3%4c —_7,,500 ae ae ae ee 
Freiman (A J) preferred... ; ei¢ = 35¢ 9,500 30¢ Oct 75c Feb Maple Leaf Garden preferred__--~-~- * = 1268 11.86 470 11% Jan i 
an (A J) preferred__________100 100 100 5 100. Oct 101. July > Milli * 14 14% 375 13. July 17% May 
Frobisher Exploration __ . ‘ uly Maple Leaf Milling common--—-----—- a 2 od cial se July 15™ Ne Jan 
te anes 3.05 3.00 3.20 8,095 2.90 July 5.55 Feb SS eee 2 ee 1 7c ic 1,500 oc eu 4 
arrants —-----——---_____________ - -- le 10c 15,996 le Oct 60c Sep GN Rh6N8. cS ee heen i 92c 92c 1.00 yo oo bo rar 
“ag ‘ d - 22c «= he 27,,§ 2ic y 
a” taal th common___......___* 18 18 18 70 14 Jan 20 46 Jun a 12c 13¢ 4,000 12c July 45¢ Jan 
BY, Pt se seats ; -----~~--100 -—- 109% 109% 65 105 Jan 111 July Mescsev-Harris common___-----~-~-~---- bg 15% 144% 15% 2,735 13 ¥2 Sep 21) Apr 
fa%o preferred -------_---.____. 100 -- 110% 110% 5 109 Mar 111 Sep RES RS SS ES Oe 20 28% 27 2842 990 25 Sep 35% Jan 
For footnotes see page 1905. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING OCTOBER 11 








STOCKS 
Par 
McBrine preferred ane 
McCabe Grain class A---------------°® 
mcColl Frontenac Oil common ___—--- bd 


Mcintyre lorcupine Mines__.._....-~=-8 
MeKenzie Red Lake Mines_.----—-- 


McWatters Gold Mines 
Mercury Mills - 
Mid-Continental Oil & Ges_-—-----— 
Milton Brick C 





























«ining Corp 
 -) 
Modern Containers new common-_-_—-_- ° 
New preferred A -_~--------------- ° 
Monarch Knitting common__—----—-- 100 
Moneta Porcupine 1 
Montreal Light Heat & Power ° 
Montreal Locomotive ~ 
Moore Corp common e 
4 (Po * 
BZarsison Brass ---....—...--.------ 1 
“Mosher Long Lac J 
Mylamaque Mines ~~ 1 


National Drug & Chemical preferred 5 
sacional Grocers common Y 








Preferred — 2) SR. Se 
National Hosiery class A is See, 
Class B__--- ee ee eee 
Navional Steel Car- oa 
ig a TT | 
wvgus Mines — eae 





New Bidlamaque -— = | 
New Calumet Mines__ 
Newnorth Gold Mines_- 


Nib Yellowknife 
Se eee ee 
Nipissing Mines ~~ -- jana 

surandsa Mitice —. 
Norbenite Malartic Mines._-._---__--~ 1 




















Normetal Mining Corp Ltd__W-.--_* 
Norseman Mines 
North Inca Mines___-----------_-__-1 
Northland . 
Northern Can ada _ * 
North Star Oil common EES gee Oa ° 
Pretertread .......--- intron col 
1 





O’Brien Gold Mines. 
Ogama-Rockland 
OKalta Oils : 
J Leary Malartic Mines ppescbenibiewesgnenweet — 
Omega Gold Mines-_.- = 

Ymnitrans loration 
Ontario Ste rick ; : at 





Orange Crush common 
i eal 
Orenada Gold Mines 1 
Orlac Red Lake Mines____...__.._.--l 
I Ss entbianeninibeniind 
Osulake Mines 
Ottawa Car 





ee eee See s 
Pacific Eastern 

Pacific Petroleum 
Page Hersey (new) 
Pamour Porcupine Mines Ltd. --.- 
Pandora Cadillac 
Paramaque Mines 
CR = ee 1 
Paestenen Malartic..._..................- 1 
Paymaster Cons Mines 1 
Penmans Ltd common 











“=e © ep 











Pen-Rey Gold Mines_........_.-....- 1 
I IES PUIG oo cote cniensemneemenantsann 
Ic I ad 
ERRNO Sa a. § ile lek ae RS * 1 
Pickle-Crow Gold Mines 2 
Pioneer Gold Mines of B C___.-.__ a 
pescumene Penissdm ...........-c.nsae 1 
Porcupine Reef Gold Mines____-- ~~~ 1 
I a el 
Powell Rouyn common __-_-__-._-------1 
Fremier Gold Mining Co _---......_-- 1 
0 gl SN eee eee 1 
Pn, eG EO 8 emcees 1 
Proprietary Mines S . 
I act aasne cine aege eerie ehenmpabane 1 
Pers Fiour common __...__......... 10 
EES <a ee, 40 
ES I eae, 1 
Quebec Manitou —_. reve me | 
Queenston Goid i ee ' 
CS re 
Reeves Macdonald  _- eS ee | 
gg SE Se Ae eee i 
Reno Gold ee 
Richmac Gold | PME 0 STS 1 
Riverside Silk Mills class A__.u--__ ° 
Class B Per, 
Robertson (P L) common 
a ES ee © oc ees e 
Roche Long Lac 1 
Rochette __ Te, ee I 
Rouyn Merger Gold ON 7 
EE 6 EE a, 
Roya: Bank 10 
I al ie sven intlatiorininhee a 
Rush Lake Gold Mine __---.-......--1 
Russell Industries new common-__-_-_-_- © 
RIE «tease snokntatbi sete aa le ings cli aten 1 
Saginaw Power preferred 100 
St Lawrence Corp common__-_------~- ° 
ee 50 
St Lawrence Paper preferred_____-100 
San Antonio Gold Mines Ltd__--~---- 1 
CS EE 1 
TE NB” RG gee Seren 
Senator Reouyn: 1id_. 2. nnn 1 
ae eee 
FS eS! 


Shea’s Winnipeg Brewery class A_.._* 





Sheep Creek _- ouc 

®@herritt-Gordon Gold Mibes...2 2 

Bick’s Brew new common- .-_--_--~---- ad 
New vic -_-- a 





Friday Week's 
Last Range 
Bale Price of Prices 
Low High 
18 18 18 
a= 11 11 
= 20% 21% 
ae 4942 51% 
90c 89c 1.05 
aa 4c 4c 
35c 35c 40c 
cam lle 19¢ 
17 17 17 
a 5c 5%c 
242 3% 
8.10 7.50 8.20 
-- i17%c 20c 
ae 12 12 
shee 20% 21% 
— 1742 18% 
6lc 60c 65c 
20 19 20% 
17% 17 18% 
68 6612 69 
—_ 266 266 
— 25 25 
sel 25c 29¢c 
24c 22c 28c 
14% 14% 14% 
ie 1742 18 
28% 28% 28% 
12 1i% 12 
8% 8Y% 8h 
24 23 25 
™ 27 27 
1.87 1.87 2.04 
23c 164ec 36c 
1.10 1.10 1.16 
oe l4c 15¢ 
19¢c 17c 20c 
llc llc llc 
1.80 1.80 2.10 
49% 48 497% 
ious 45c 50c 
1.48 1.35 1.48 
14%4c l4c 16c 
28c 27c 35c 
9c 9c 10c 
—— 60c 60c 
MH 534 572 
6 6 6 
1.95 1.65 1.95 
64c 55c 65c 
iu 4V0c 40c 
18¢ 18c 22c 
20c 18¢ 20c 
16c 16c 18c 
20 20 20 
19 18 19 
14 14 14 
23c 22c 23¢c 
60c 58c 65c 
1.32 1.32 1.23 
70c 66c 71c 
5 5 5 
Tec Tec 34c 
; 60c 70c 
70c T3c 
29% 29 29% 
ie 1.20 .1.32 
123 12%c 13c 
fe 1834c 22c 
10c 10c lic 
6c 6c 6c 
50c 49c 51'-c 
= 75 75 
16c 15¢ 17%ec 
a 1.17 25 
25% 25% 25'2 
15c 15c 15¢c 
2.80 2.7 2.95 
hon 3.25 3.40 
a 29c 30c 
—_ ye ( 
31 29% 31% 
= 70c 70c 
ite 1.25 1.25 
ll% 11% 
1.50 1.50 1.65 
13 42 14 
on 15c¢c 1l7c 
oud 13 13% 
542 54'2 
1.00 1.00 1.05 
80c 80c S2c 
77c 77c 8c 
1532 14%2 15 Vg 
1.20 4.25 
25¢ 24c 26'2c 
12¢ 12c 
31le 28c 34c 
32 32 33 
1742 17% 17% 
44 44 
; 13% 13% 
8c 8c 10' 2c 
19¢ 18c 21 
42c 38c 44c 
70c 64c 75c 
223% 22% 23% 
Ate 15 16 
46} 45c 50c 
111s 114% 11% 
14c l4c l4c 
dete 105 105 
7 6% 7 
— 25 26%2 
100 100 100 
3.85 3.85 4.00 
as 7c 7c 
20c 200 Zic 
47c 47c 53c 
21% 21 21% 
32c aoe =e 
11% 11% 12 
1.05 1.05 1.10 
2.20 2.06 2.40 
13 12% 13 
12% 12% 13 


Sales 


for Week 


200 

85 

960 
2,275 
31,700 
500 
22,735 


18.650 
14,400 
13,600 
4,500 
500 
200 

50 


10,790 
9,700 
2,800 
6,800 
7,000 
2,500 

5 


465 

40 
6,500 
33,150 
43,050 
25,800 
100 


500 
000 
375 
900 


1,000 
100 
11,040 
1,600 
6,000 
260 
300 


200 
400 
948 
910 


cr Ol 


co 


,200 
000 
500 

18,700 

195 

10 
40 


WwW 


cn 
U 


635 


Range Since January 1 
Low High 
18 Sep 20% July 
10% Sep 12% May 
16% Jan 26% Jun 
46% Sep 75% Jan 
80c July 1.70 Mar 
4c Oct 8¥ec Apr 
25c July 75c Apr 
19c Oct 36¢ Feb 
17 Oct 22 Mar 
5c Sep 17c Jan 
2% Oct 3% Oct 
6.65 July 12% Jan 
17¥ec Sep 25¥%c Jan 
12 Oct 12 Oct 
20%4 Oct 21% Oct 
11 Feb 22% Aug 
464ec Sep 91c Feb 
18% July 25%4 Feb 
15% Sep 22 May 
65% Sep 81 May 

266 Oct 320 Jun 
3% Oct 7 Apr 
l6c July 45c Feb 
26c Aug 49c July 
14% Oct 14% Oct 
16% Mar 21 May 
28 Oct 30% Apr 
11% Oct 13% July 
6% July 842 Sep 
22% Sep 30% Apr 
27 Oct 29%, Aug 
1.50 Jan 3.25 Mar 

16%ec Oct 62c Apr 
60c Jan 1.39 Aug 
l14c Oct 33c May 
15%ec July 30c Jan 
10c July 30c Apr 
1.80 Oct 5.65 Feb 
45% Sep 72% Jan 
45c Oct 1.05 Mar 
30c Oct 95c Apr 
8c July 22c Jan 
60c Oct 1.40 Feb 
8c July 22c Jan 
60c Oct 1.40 Feb 
5% Sep 9% Apr 
5% Jan 6% Sep 
1.53 July 3.85 Jan 
42c Sep g0c Apr 
40c Oct 90c Jan 
19¢e July 37c Jan 
14c Sep 43c Feb 
15e Oct 30c Jan 
20 Oct 26 Feb 
13% Mar 26% Jun 
13% Oct 21% Jun 
20c July 57c Jan 
40c July 86c May 
95c July 2.59 Feb 
5lc Sep 95c Aug 
5 Oct 842 Feb 
7c July 18c Jan 
50c Aug 1.10 May 
70c July 1.65 Jan 
28 Sep 35 Feb 
1.00 July 2.85 Jan 
ogg Aug 46c Feb 
July 35c Jan 

ioe Sep 29c Feb 
5c July lic Feb 
49c Oct 1.06 Feb 
71 Mar 81 Jun 
12c July 40c Jan 
1.00 July 1.95 Jan 
24% Jan 28% May 
14c July 47c Feb 
2.70 July 4.95 Jan 
3.10 Oct 7.70 Mar 
22c Aug 76c Jan 
35¢ July 57c Apr 
28 Sep 368 Apr 
66c Aug 1.75 Jan 
1.15 Sep 3.30 Feb 
10% Sep 22% Jan 
1.55 Oct 3.45 Jan 
12%4 Aug 17 Feb 
8c July 224ec Feb 
11 Jan 15 Apr 
51 Feb 55% Sep 
1.00 Sep 2.15 Apr 
69c Mar 1.15 Apr 
50c July 1.25 Feb 
11 July 23% Jan 
60c Jun 1.99 May 
20c July 40c Jan 
TY¥c Jan 24%4c Apr 
30c July 93c Apr 
30% Sep 39% Apr 
934 Feb 17% Oct 
40 Sep 49 Jun 
12% July 16% May 
8c July 22c Jan 
15c Aug 38c Feb 
25c July 64c Feb 
55c Sep 1.57 Mar 
20 Jan 25% July 
15 Sep 25 Jan 
22c July 6le Aug 
11 Oct 16 Jun 
12c Aug 25c Jan 

104 Jan 106 Sep 

6% Oct 9% Apr 
25 Oct 39% Jun 
82 Feb 112 Jun 
3.80 July 6 Feb 
7c Sep 14c Jan 
20c Sep 50c Feb 
40c July 1.63 Jan 
20 Sep 26% Mar 
30c Sep 82c Apr 
11 Sep 12% Sep 
1.00 Sep 2.08 Jan 
1.66 Jan 3.65 Jan 
12 July 15% May 
12 July 15% May 





































































































STOCKS Friday Week's Sales 
Last Range for Week 
. Sale Price of os Shares Range Since January 1 
ar Low Low High 
Sigma Mines ____ 
guknit oa - - ook 6, 8.09 9.25 9.50 260 9 July 17% Feb 
Rk oa ae eet Unita + eeape 5 "= 18 18 100 134% Feb, 25% Jun 
anne. 40 -- 39% 39% 25 36 Jan 42 Aug 
Silverwood’s Dairies class A_......_.. . “| 6 Se ee. ee ae 56c Oct 
Class B TF Bewrnne cane “= 11 11% 401 11 Sep 13% July 
Preferred __. i ips = —= 6 6 35 5% July 6% Aug 
simpoens 146 as A ace... 162 16% 16% 110 10 Mar 18% Jun 
Class B new Pye Snipemanes =. Se ae 635 27% Jan 40 May 
lh © 25% 244 27 1,950 24 Jan 36% Jun 
Biscoe Gold Mines 109 -- 105% 106% 30 101% Jan 108% Mar 
laden Ba ie Minea 1 Ms 60c 67c 21,150 59c July 1.40 Jan 
Slater (N) s 3} 35c 36c 16,200 31%c Sep 1.12 Jan 
ee -- a 50-25 Jan 34 July 
Cet SS Bae I La ct 23 Apr 
oe ae es 1.12 1.05 1.17 9,550 90c J 1.50 Fen 
Standard Chemical common e va "7 1 om ts 4 OM web 
=e - ~ 8 e 16% Feb 
Png MER oe meen hE Ree 100 ae 101 101% 15 100 Jan 105 Jun 
Preferred NI KM be . 6 6% 210 5% Sep 10% May 
Standard Radio ___ ° a — 3 100 eS = oe 
Stanley Brock (a (2 eu © 107 107 - =“ 5% Sep 9% May 
ne eee ie 77 4s 10% 5 10% Sep 12% Jun 
Stedman mere .. ™. See 1.50 Apr 
4 ade. Peds 8 120 17 Jan 20% Jul 
a edb Canada common_...._.. * 78 77 80 190 73 Sep 9242 July 
inne 25 85 85 88 60 77 Sep 95° Apr 
Guae eer tees ten l14c dec 16c 5,000 13c July 46c Feb 
Sterling Coal ee 3.30 2.15 2.30 26,530 2.20 Oct 4.45 Jan 
od denen sas 9% 9% 9% 15 7 Jan 10 Jan 
Sullivan Cons Mines 2 2.30 2 7 4 Paes yon 4 40 gun 
Surf Intet Consol cola = 2.30 2.25 2.52 7,825 1.50 July 3.25 Feb 
Bylvanite Gold Min 0c 35c 34c }8=6—38c 42,500 25c Oct 1.09 Mar 
e Go es 1 - 2.29 2.30 2,475 2.15 July 4.10 Feb 
Taku River Gold Mines 1.05 1.00 1.10 
: j / 3,100 1.00 July 1.95 Jan 
Se i ctintditnemmamne “A . 25 123 22 Sep 2742 May 
a le tes ‘ > 5 ai? , 
Taylor Pearson & Carson common____* 6 6 oy aon a ony 54% Aug 
Preferred ae 9 a = 5% July 7% Aug 
wtih in ; x3 2 2 _29 8 8=611% July 1242 Aug 
Texas Canadian Oil... __._____. 5 an or eo 7 — hand oa 
Toompson-Lund Mark Gold Mi 2e8_.__- 38c 37c 43c 31,900 ae ‘ann poy vane 
wee Mines 1 46'2c 45c 47¢c 8,300 45c July 1.25 May 
Ky, deg Tailors PETS A; ; : 18 18 100 18 Oct 25 July 
- 25 1.25 500 1.20 July 2.40 Feb 
—— Gold Mines hs anatttveilicinsniadiameaitcnincad 1 27c = eT 6,100 25c Aug 65c Apr 
Toronto General Trust............100 ae 166 166 " a —_ -— pr 
ee SER 17c — = 5,925 15%c July 39c Jan 
F: s nan lass : 3 10 2 Mar 35 Jul 
Transcontinental Resources _.__-.._ an”? 1.00 95e 1.15 31,100 ase duly 1.80 pow d 
Union Gas Co . 9 9 9g! 610 BY, ¢ 
: ¢ 2 > 3% Oct 1234 May 
ber Mining a= ==-=—~--~--------—-- 1 16< 15 18c 6,500 15c Sep 45c Jan 
— orp class A , 21 31 105 26%4 Jan 32 Jun 
Ss 21 21 31% 35 20 Sep 3142 Ma 
United hag AG RSE RE EN I, 50 44% 43 45%4 345 40% Jan 58 . May 
ener B Rte 25 5% 5% 54 235 542 Oct 1l May 
ao Oils tia! ° — 7¢ 7 3,500 jc Oct 1444c Jan 
nited Steel ~~~ i ° 9% 10 3,100 8¥_ Jan 13% Feb 
Upper Canada Mines Ltd 2.15 2.15 2.20 4,375 1.93 July 3.10 Feb 
baci Ltd. e 925 900 925 2,245 9 Oct 16% Feb 
bh RI - saciahibstscckapiteieesdisincssnmpinsoastels 1 15¢ l4c 17 16,800 14c Oct 87c Feb 
illbona Mines ____-~- * stalin = lic Ile 1,000 lic Sep 40c Mar 
Waite-Amulet Mines, Ltd_.....__ nes 4.10 4.00 4.15 2,975 3.80 July 5.10 Feb 
Walkers (Hiram) common _____------ . 116 115 119 2250 108 Oct 159 Aug 
ba Lane Gold Mines. i 75¢ Tlc 93c 44,800 59c July 1.69 Jan 
ee ES SE ae -1 36c a 38c 8,700 28c July 55c Mar 
OE PE Re OR AE = 23c 24c 2,600 18c Jul 60c Jan 
ha Grocers common_ i * a" 190 193% 50 145 po 220 Jun 
ool a common . ° : = 26 220 25 Mar 36% May 
Sees ae, 00 06 05 107 75 104% July 108% Feb 
bras Sg, ee Mines a 12%c 12c 1l4c 10,000 1l%ec July 3Uc Jan 
ee | seven common____. — 12 4 12 14 2,405 10 Sep 21% May 
993% 99%, 99% 20 94% Jan 105 Apr 
he guy nae cnt - - 14%2c 14¥ec 17¢c 3,200 14%ec Oct 43c Feb 
a ‘ 25 25 10 23%, Feb 29 May 
Wright Hargreaves Mines ° 3.00 2.95 3.15 6,850 3.05 Oct 6.55 Feb 
NE ig Be ha Oe PR SSeS 1 25c 25c 28c 9,350 25c Oct 67c Feb 
von Yankee Girl__ $ 12¢c 12c 13 Yee 5,500 12%ec Sep 39c Jan 
ork Knitting common__________---_* mrs 14% 15 200 14 Sep 18 July 
Bonds— 
RE aa a - 35% 35% $7,000 32 Sep 43 Feb 
Toronto Stock Exchange—Curb Section 
Canadian Funes 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
oe ga tated Bidens : 15% 15% 25 15 Oct 23 Jan 
a ae ee 25% 25% 26 135 24 Sep 35 Mar 
British Columbia Pulp common 50 50 50 =~ 50 Sep 78 Apr 
Rew. CO. COMM G Risin meninasuh 5% 4% 5% 75 4 Sep 8% Apr 
Preferred —--~~-----~------------ 100 73% 72% 3% "1h: TS 67% Sep 104'% Apr 
Canada & Dominion Sugar--_--~-_ seein 21% 21% 100 21 Sep 29 Feb 
Canada Vinegars 14 14 20 13% Sep 18 Jan 
Canadian Bronze- 46 46 46 5 46 Oct 50 Sep 
Canadian Fairbanks common-__---~.--- 25 35 35 110 34 Sep 42 Aug 
oo oe common-.-_-__-_-- s* 20 te 19% 20% 165 12 Aug 25 July 
anadian OS EE een eeeee 2 3% 23%, 3% 2,110 2% Sep 5 Feb 
Canadian Vickers common-_-_-_-_------.* 2912 29 Ya 3 365 26 Sep 43% Jun 
Preferred 100 141 141 30 135 Sep 173 Jun 
Canadian Western Lumber__-----.2 3 2% 3 7,825 2% Oct 3.80 Feb 
Canadian t aaerseactgiaiad pa eens pees ® 50 50 60 50 Oct 6142 Feb 
Coast Copper -- 5 1.35 1.35 100 1.35 Oct 4.00 Jan 
Consolidated Paper i ney eens aenitoge ® 18%4 16% 19% 18,215 15% Mar 23% Apr 
Consetidated. Preset A... ~~.-..nno-s . 26 27 158 21 Jan 32 Jun 
Dalhousie =. Pit | ace a eee nee : . 30c 34c 3,000 30c Sep 85c Jan 
Dominion Bridge ~~--~~-------~------ 31% 31% 33 65 31% Oct 45% Apr 
Dominion Textile common e ° tz 96 98% 120 952 Feb 118 May 
Preferred —- i. 100 es 185 185 10 185 Oct 185 Oct 
Donnaconna Paper pt ee eae bd 21 19% 22% 6,865 15 Mar 24 Oct 
Foothills Oil & Gas ° 1.75 1.74 1.85 3,820 1.50 Jun 2.20 Aug 
Hayes Steel _- Shain aia piatcaamiaditaah 21 2 24 95 21 Oct 39 Jan 
fternational Paper common shasmenlaslineapacieny 15 43%%4 40% 44% 5,670 39 Sep 59 Apr 
Preferred — rie ens 100 106 108 4 110 106 Oct 144 Apr 
Langley’s preferred | aE ee ee Oo 100 70 70 70 20 56 Jan 85 Jun 
Minnesota & Ontario cee 18% 16% 19 6,475 16 Sep 27%, May 
eS in) eI eR a a <i re a ee . Te 5¢ 5c 2,000 3% Jun 7. Feb 
end. Se 1 2.30 2.26. 2.40 3,112 2.15 Sep 5.00 Feb 
Southwest Petroleum_-_--- ets T4,. 16c 16c 18 %ec 2,900 16c Oct 40c Jan 
Supertest Petroleum ordinary _ Seanad wt 5342 53% 50 46 May 534% Oct 
Temiskaming Mining. i 10¢ 10c 10c 500 9¥4c Oct 33c Jan 











For footnotes see page 1905. 
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Par Bid Ask Par Bid Ask 
Mutual Funds— Keystone Custodian Funds (Cont. s* 
Aeronautical Securities___.___1 7.05 7.74 Series K-1 8.02 19.77 
Affiliated Pund Inc___-..--.1% 4.36 4.77 Series K-2 22. 13, 24.28 
Amerex Holding Corp-_------- 10 29% 32 Series S-1_. 25.34 27.84 
American Business Shares__---_ 1 4.15 4.54 Series 8-2 14.84 16.30 
American Foreign Investing_10c 1054 11.44 Series 8-3 11.69 12.88 
Assoc’ted Standard Oil shares. 71% 8¥2 Series 8-4... 4.58 5.08 
Axe-Houghton Fund Inc-_----- ae 7.53 8.14 Knickerbocker Fund_.------ aie 5.42 6.03 
Axe-Houghton Fund B _--.-.-. 15.18 16.50 Loomis Sayles Mutual Fund_..* 106.72 = 
| EAS 1 53% 6% Loomis Sayles Second Fund..10 48.12 49.10 
Blair & Co ome mm 434 5% Mannattan Bond Fund Inc— 
Bond Inv Tr of America....... 99.09 103.22 Common 106 7.82 8.60 
Boston Fund Inc 5 21.69 23.32 Mass Investors Trust--.-.....1 25.49 27.41 
Broad Street Invest Co Inc__--- 18.34 19.83 Mass Investors 2d Fund_...._ 1 13.75 14.78 
Bullock Fund Ltd I 17.79 19.50 Mutual Invest Pund Inc.....10 13.63 14.90 
Wation-Wide Securities— 
Canadian Inv Fund Ltd_--...1 4.20 4.96 Balanced shares ----.—---—. 13.75 14.77 
Century Shares Frast_-—-—-==8 29.31 31.52 National Investors Corp-......} 10.52 11.37 
Chemical FPund 13.87 15.00 National Security Series— 
Christiana Securities a 2,600 2,700 Bond series 7.00 7.69 
Preferred 100 149 154 Income series 4.85 5.37 
Commonwealth Invest_._.....--1 5.81 6.32 Industrial stock series....__. 6.63 7.40 
Delaware Fund 1 18.42 19.91 Low priced bond series._._._-. . 6.88 7.56 
Dividend Shares 286 1.48 1.63 Low priced stock common... 3.85 4.35 
Preferred stock series._..__... 7.81 8.63 
Eaton & Howard— Selected series 3.67 4.09 
Balanced Fund 1 24.27 25.95 Speculative series _._.---- ieee 3.71 4.14 
Stock Fund 1 15.07 16.12 Stock series 5.80 6.44 
Fidelity Fund Inc . 23.99 25.83 New England Fund... --....1 16.54 17.41 
Pinancial Industrial Fund, Inc_ 1.92 2.18 New York Stocks Inc— 
First Boston Corp.._--------10 32% 35 Agriculture 11.96 13.14 
First Mutual Trust FPund_-_ 5 5.48 6.14 Automobile 6.70 7.38 
Fundamental Investors Inc--..2 14.26 15.63 Aviation 11.29 12.41 
Fundamental Trust shares A..2 5.49 6.30 Bank stock - 10.17 11.18 
General Capital Corp....____-° 4185 — Building supply 8.56 9.41 
General Investors Trust.....__1 5.82 6.11 Business Equipment..._.____._£. 13.14 14.43 
Chemical -- 9.75 10.72 
Group Securities— Diversified Investment Fund_. 11.54 12.68 
Agricultural shares__________ 7.7 8.51 Diversified Speculative-__tic 12.05 13.24 
Automobile shares__-.-----.. 5.91 6.50 Electrical equipment--.-.— “= 8.81 9.69 
Aviation shares....__.__.......... 40 8.14 Insurance stock....-........ 9.69 10.65 
Building shares.._._...__....... 10 8.90 NN, Ee ee a 9.76 10.73 
Chemical shares_-_------_-_ 40 7.04 Merchandising 13.66 15.00 
Electrical Equipment._.--.... 10.05 11.04 OO OE REE TS 7.64 8.41 
fe 5.54 6.10 tee pe ort 2c 11.71 12.87 
Fully Administered shares___ 7.48 8.22 Public Utility <siheotensvtl papel 6.31 7.02 
General bond shares__.----~- 8.17 8.98 EE TESA ER SLR 5.56 6.13 
Industrial Machinery shares__ 6.95 7.64 Railroad equipment LARS MANS «th 7.56 8.32 
Institutional bond shares____. 9.78 10.27 Rie 3 8.29 9.12 
Investing —..............<<<=2 7.75 8.52 NT ee eee a: Tas at 11.05 12.16 
Low Price Shares___...-.-- —_ 6.87 7.56 
Merchandise shares___....__.. 1.99 10.97 Petroleum & Trading......... 20.00 30.00 
OS 79 5.28 Putnam (Geo) Fund-_-.--__.__ 2 15.08 16.22 
Petroleum shares__.___.----~~.. 6.24 6.87 Republic Invest Fund_-... 1 3.57 3.92 
Railroad Bond shares___--_-. 15 3.48 3choellkopf Hutton and 
RR Equipment shares__...-.. 4.27 4.71 POETOE —n..02=neciteenetmed 10c 3 3% 
Railroad stock shares.._.... 4.36 4.80 Scudder, Stevens & Clark 
OO 5.07 5.58 Pent. 26...ccsascnenianme  Pevee 36504 
Tobaceo shares..................< 4.51 4.97 Belected Amer Shares... 2% 12.46 13.48 
Utility shares_....._.---__ — 5.05 5.56 Sovereign Investors_.____._-_. i 6.46 7.07 
Huron Holding Corp-_--.------ 1 60c 80c Standard Utilities ---.--... 10c 67c 74c 
State Street Investment Corp-_-. 49.00 52.00 
Income Foundation Fund Inc Trusteed Industry Shares____25¢ 87c 97c 
OT eee aes 0c 1.66 1.71 Union Bond Fund series A... 22.46 23.15 
Incorporated Investors..___--~ 68 23.16 24.90 3 | 8.84 20.59 
OO aire enienke 6.25 6.84 
Institutional Securities Ltd— Unicn Common Stock Fund B_-. 7.90 8.63 
Aviation Group shares... 13.15 14.41 Union Preferred Stock Fund. _. 19.46 21.28 
Bank Group shares._..-_.__.. 84c 93¢c Wellingto.: Fund 3 18.13 19.78 
Insurance Group shares___-.. 95c 1.05 
Stock and ~~ —— shares. 13.96 15.30 Unit Type Trusts— 
Investment 9 er suena 28.90 31.41 ; 
Investors Fund 0 a ee es, 80 6.350—7.25 
Keystone + yoallnae Funds— Independence Trust Shares____* 2.42 2.73 
Series B-1 28.14 29.47 North Amer Trust shares— 
Beries B-2 25.24 27.67 Series 1955 3.23 cas 
Series B-3 16.71 18.83 Series 1956_- 1 2.76 “ 
Series B-4__.._______-___.__ 8.92 9.79 US El Lt & Pwr Shares A____. 18% we 








FOR NEW YORK CITY BANKS & TRUST COS.—See Page 1888 
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Obligations Of Governmental Agencies 


























Bid Ask 
Pederal Land Bank Bonds— Federal Home Loan Banks— - 
1¥%s Oct 1, 1950-1948___-__ 100.3 1002 gee ae epee Nie 
1%s May is 1952-1950_-_-_- 99%. 99% thalassaemia ee 
1%s Jan, 1, 1953-1951____... 9933 9918 Other Issues 
2¥%s Feb. 1, 1955-1953__._.... 103% 103% U S Conversion 3s_....--.. 1947 100% Py 
Panama Cana! 3s._.__.___...1961 126 127% 
tati F 
| Quotations For U. S. Treasury Notes 
figures after decimal point represent one or more 32ds of a point 
Maturity— Int. Rate Bid Ask Maturity— Dollar Price 100 Plus 
tDec 15, 1946... -_._. lhe % 100.3 100.4 Certificates of Indebtedness— Bid Ask 
tMarch 15, 1947_.__-_____ 1%% 100.4 100.5 Sree ee, 4; 3008. ...csnda .0074 0123 
tS8éept. 15, 1947__.- %% 100.17 100.18 t¥es Dec. i, aaron .0147 .0226 
$Sept. 15, 1947__.______ ~-1%% 100.10 100.11 3¥e0 Jom. 2, 1967.2... —_ .0134 .0199 
tSept. 15. 1948... = 1% S% «8100.29 100.26 TP. SS: Care .0129 .0219 
t%s March 1, 1947_......... .0205 .0281 
2308 AGT 2; WG aawtencinccis 0253. --.0045 
S%ea Jaume. iy 1007. .0342 .0467 
oe. Sh), ae .0244 .0386 
an. &'¢. | owe .027 0432 
Sen Gent. 1. 28S ccncoctinn .0298 .0474 
+ a. ee a | | 0332 .0523 


For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





Reorganization Rails 


(When, as and if issued) 


Par 





Bid 


Ask 



































































































































Par Bid Ask 
——— Rock Island & Pacific— Stocks — 
as + en Gane 104 or Chicago Rock Island & Pacifio— 
pam : oe ? ommon 18 21 
Denver & Rio Grande— 5 7 
ee eae 2018 48 50 a ido ~ ” 
1st 3-48 income________ --1993 89 92 Denver & Rio Grande com____ 14 17 
St Louis & San Francisco— Preferred —~ 36 39 
lst 50-year 4s 92 95 
Income 75-year 4%2s8_._._____ 461% 48% St Louis & San Francisco com__ 10% 12 
Preferred 27 29 
Insurance Companies 
Par Bid Ask 
p= ea Par Bid Ask 
oomme Casual & eA a ots yt Hartford Steamboiler Inspect._10 38 42 
Aetna Life 10 46% 481% | omen a te 
Agricultural - =" Homestead Fire i0 14% 16% 
76 Znsur Co of North America_..10 85% 89 
bciintntin ditties 2. 71% omits Jersey Insurance of N ¥_....20 31 34 
American Automobile__.._____ 29%, 32 
oa aoe marine . ase = Maryland Casualty_...._.____ 103 12% 
nnn Bs, ies Massacnusetts Bonding_____ 12% #=384 88% 
American Fidelity & Casualty8 11 12 Meran nt wire Assur_——————- ae. 
American of Newark___..___ 9% 16% 17% ae eae os Weaune . . a 
American Re-Insurance______ 10 281% 30% Monarch Fi 7 
Americ orien * * Saeki Gikemsat : : 
American Srey. 3 82% «55% | eeteeel Sane Beiroit)— 30 2 
Paes. aeoeeee ome 52% VY 49 51 
Automobile 10.039 41 ae Liberty 5'2 6%, 
ional Union Fire_____ 20 142 15: 
Baltimore American 2% 5le 61% aoe A a ; ; 
mbes /2 msterdam Casualty... _ 2 25% 27% 
— y J. ee +4 a cA New Brunswick is 606s « 25 27 
62% 6742 — rs ng See 10 4814 51 
f ew York Fire 5 12 1 
Camden Fire 8 213 231 ] ti 
City of New York_._..______ 10 1914 th pt ty — wr fy = 
Connecticut General Life_____ 10 #58 61 Northern 1.5 7 ; 
Continental Casualty_.._._....58 411% 44 ae é: - 
Crum & Forster Inc__._._____ 30.0 26 29 Pacific Fire 25 90 95 
Seantevess Guemm oe mY ee Se : 52 55 
ssipsinnmnntio eneunettnmsenins 29 . a, | 75 7 
oe Reinsurance .._._ 4 os 6 ° Preferred Accident__________ 5 ll \, i : 
Fidelity & Deposit of MaL_20 160 167 FOOTE mnt oa we 
PO B00 OC FORO w cccnes tna 10 56 0 5 : 
Fireman’s Fd of San Fran. .__10 87 V4 91 4 sence tga Bo a 271 » 28% 
| 1 ody RR rcmane hak eiennanshniasitenes 11% 12% Revere (Paul) Fire_.._._____ 22% 24% 
General Reinsurance Corp... 10 33 35 St Paul Fire & Marine.--—13M o. 7 
Gibraltar Fire & Marine___. 10 19 21 Security N Ft =. a 4 
Glens Falls Fire nat 7 49 1 were ME i Rng viy-y-ner mem 10 29% 31% 
chin & eee — 47 te 49° Spring teld Fire & Marine___.25 101 105! 
Globe & Rutgers ‘Fire com__ 15 24 . bas . Tienes yearn: — os 
gn Rutg — 24 2 PR VEIOES om nemieedemmiuunniill 580 595 
a a SORELY AED tect oo - 90 94 U S Fidelity & Guaranty Co__3 41% 585 
Hanover —___ 10 24%, 264 v 8 yaa og iduiichetaaen <P 4 
Hartford Fire WW 94% 97 Westchester Fire 2.50 29% 32 
Recent Security Issue 
Bonds— wae es an Tenn Gas & Transm 2%s_ 1900 1 me my 
é “4 4 01”, 101%. 
American Airlines 3s_...___ 1966 94% 95% Texas Power & Light 2%8_1975 100%, 101 
Calif Elec Power 3s________ 1976 104 104%, Utah Pow & Lt 2%s_______ 1976 9912 100 
Columbia Gas & El 3%s____1971 10134 102% Yonkers El Lt & Pow 25¢s__1976 98 992 
Gatineau Power 3s__.._____ 1970 101 102 : 
$06: es 1961 98 99% Preferred Stocks— Par 
Illinois Power Co 2%s______ 1976 102% 103% American Airlines 342% ______ 75 "7 
See te a ee sen anemabanes 1976 100'2 101% Central Maine Power 3.50%__. 90); 92% 
pe ge B- one y 3%s_1980 98 aie Monongahela Power 4.40% 100 108 109% 
emt oh 3 is ae ona 102 103 Ohio Public Service 3.90% _____ 100 102 
Montana Power 2%s., maa! 1975 300 Ye 101 Public’ Bere dna thane 97 
Ohio Public Service 2%s_--1976 1004 101% Ruppert (Jacob) 4%4% ~~~100 103 106 
Pennsylvania Electric 2%s_.1976 100% 101! Scranton Electric 3.35% ____ 100% 102! 
Philadelphia El Pow 2%s__1975 101% 102 Scranton Spring Brook 4.10%... 100 102 
Portland Gas & Coke 3%5S_1976 97% 98% Sioux City G & E 3.90%-____100 102% 105 
Public Serv (Okla) 2%S_-_.1975 100% 101% Union Oi] (Cal) $3.75_____-__* 103 108 
Scranton-Spg Brook 2%s_-1976 99%4 1001 Willys Overland 4%2%_..... 56% 57} 
Sioux City Gas & El2%s._1975 100 101.222 4-2. ..+0°° 00007 . 
United States Treasury Bills 
Rates quoted are for discount at purchase 
Bid Ask Bid Ask 
OO a ni0ee. 60.375 0.28% soy He 1948. COON EALEIT bests O38% 
‘ SA abdwaidtonmemmentitiocsecantt . s Ss 2 ae ee 375 0.35% 
ER ee RT b0.375 0.33% ee: Ee aes b0.375 0.35% 
COE. Si, Tintitncnswane 60.375 0.33% co ae: Se ee oo b0.375 0.35% 
. ea ee b0.375 0.33% ( a 2 Se b0.375 0.35% 
Nov. 14, 1946__ b0.375 0.34% [Sh OES |. See b0.375 0.35% 
ee Be iaicnceqaielicncnminanichsenngan b0.375 0.34% Jan. 9, 1947__ Pee *§ 
a Odd ‘ot sales. b Yield price. cCash sate. aDeferred delivery. eEx-interest. f Flat price 


g Formerly Club Aluminum Utensil Co. 
sale—not included in range for year. 
jivered. x Ex-dividend. y Ex-rights. 

z Formerly Alfred Decker & Cohn Inc.; name changed to Society Brand Clothes July 29 
1946, and common stock split on a 3-for-1 basis. 


*No par value. ?Iu default. tThese bonds are subject to all Federal taxes. 
dividend. 


k Removed to Stock Exchange. r Canadian market. s Cash 
t Ex-stock dividend. (Un) Unlisted issue. wdWhen de- 


{Ex-liquidating 
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Bank clearings this week show an increase compared 
Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
Oct. 12, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 18.7% above those for the corresponding week last 
Our preliminary totals stand at $11,081,048,318 


with a year ago. 


year. 


against $9,332,338,684 for the same week in 1945. A 
this center there is an increase for the week ended Fri- 
Our comparative summary for the week 


day of 54 
* follows: 


Week Ending Oct. 12— 


O%. 


THE COURSE OF BANK CLEARINGS 


Complete and exact details for the week covered by -the cities according to the Federal Reserve Districts in 


CO sities 


Philadelphia_______-- 
a oe 


| 
ii ecw 


San Francisco 


RS 
I gi chit bicenckee 
SS: 


Ten cities, five days 
« Other cities, five days 


Total all cities, five days_. $11,038,348,925 
All cities, one day 


Total all cities for week__ $11,081,048,318 





At 




















CLEARINGS—RETURNS BY TELEGRAPH Per 
1946 1945 Cent 
46,262,055,951 $4,067,045,192 + 54.0 
472,657,401 305,362,289 +548 
614,000,000 382,000,000 + 60.7 

cai 338,833,158 217,753,858 + 55.6 
203,660,346 126,140,330 +61.5 
197,500,000 104,100,000 + 89.7 
277,825,000 199,222,000 +39.5 
175,237,377 128,669,389 + 36.2 
188,786,617 116,659,495 +61.8 
145,694,910 92,881,011 + 56.9 
$8,868,250,760 $5,739,833 ,564 +54.5 
2,170,098, 165 1,408,507,390 +54.1 
$7,148,340,954 + 54.4 

iaekonan 42,699,393 2,183,997,730 —98.0 
$9,332,338,684 + 18.7 


the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended Oct. 5. For that week there was an increase of 
23.8%, the aggregate of clearings for the whole country 
having amounted to $14,476,157,210, against $11,696,434,- 
089 in the same week in 1945. 
was an increase of 26.7%, the bank clearings at this 
center having recorded an increase of 21.7%. 


In the following we furnish a summary by Federal 


lst Boston 
2d New York 


Week Ended Oct. 5 
Federal Reserve Districts 





3d Philadelphia 


4th Cleveland 
5th Richmond 
6th Atlanta 
7th Chicago ~~ 





9th Minneapolis 


10th Kansas City 
11th Dallas 
12th San Francisco 


Outside N. Y. City 





Total 





Outside of this city there 


We group 


by 21.5%, 


trict of 19.2%. 


SUMMARY OF BANK CLEARINGS 


1946 
$ 
594,837,469 





12 cities 
— s 8,623,413,141 
tes &32,612,038 
. Soe 692,932,074 
in 407,766,328 
i 540,095,531 
aapierceit ii 806,320,769 
$ ™ 405,028,295 
ee 324,953,066 
19. “ 380,898,533 
ee — ex 216,078,656 
enivingiabancvincbentias mS 651,221,310 
----111 cities 14,476, 157,210 





6,111,299,492 











1944 
$ 
392,033,024 
5,772,162,734 
705,583,618 
591,205,716 
298,101,038 
396,106,062 
597,197,308 
299,267,817 
215,506,073 
294,258,081 
131,383,771 
519,071,774 





1945 Inc. or 

$ Dec. % 
449,102,861 + 32.4 
7,048,370,376 + 22.3 
698,220,805 +19.2 
569,652,798 + 21.6 
321,045,655 + 27.0 
416,468,427 + 29.7 
641,396,831 + 25.7 
298,857,039 + 35.5 
254,040,252 + 27.9 
313,458,765 + 21.5 
147:490,796 + 46.5 
538,329,484 19.9 
11,696,434,089 23.3 
4,824,976,241 + 26.7 


10,211,877,016 


4,636,892,541 


which they are located and from this it appears that in 
the New York District (including this city) the totals 
show an improvement of 22.3%, in the Boston Reserve 
District of 32.4% and in the Philadelphia Reserve Dis- 
( The Cleveland Reserve District enjoys a 
gain of 21.6%, the Riehmond Reserve District of 27.0% 
and the Atlanta Reserve District of 29.7%. 
cago Reserve District the totals record an increase of 
25.7%, in the St. Louis Reserve District of 35.5% and in 
the Minneapolis Reserve District of 27.9%. 
City Reserve District has managed to enlarge its totals 
the Dallas Reserve District by 46.5% and the 
San Francisco Reserve District by 19.9%. 


Reserve Districts: 


In the Chi- 


The Kansas 


1943 
$ 


371,701,718 
4,502,766,861 
603,308,797 
560,963,800 
282,389,941 
383,916,443 
534,856,603 
275,582,224 
220,070,516 
285,211,832 
134,115,372 
489,018,591 





8,643,902,698 


4,298,659,302 








Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The re- 
sults for September and the nine months of 1946 and 
1945 follow: 






































We also furnish today a summary of the clearings for 
For that month before was an 
increase for the entire body of clearing houses of 17.7%, 
the 1946. aggregate of clearings having been $55,676,082,- 


the month of September. 




































































the Richmond Reserve District of 24.1% and the Atlanta 
Reserve District of 28.1%. In the Chicago Reserve Dis- 
trict the totals are larger by 18.2%, in the St. Louis Re- 
serve District by 35.9% and in the Minneapolis Reserve 


















































































































































































































































16,686,638,228 














Description— —Month of September— Nine Months———— 669 and the 1945 aggregate $47,312,353,639. In the New aadied : 
Stock, number of 1946 1945 1946 1945 York ) ageree $47, ¥ 4 ; th District by 24.1%. In the Kansas City Reserve District 
—— 43,450.216 25,134,916 279,672,501 267,530,924 ork Reserve District the totals record an improvement ; : 

Bonds — — of 12.9%, in the Boston Reserve District of 27.1% and in the totals show an expansion of 21.7%, in the Dallas 
Railroad & misc. the Philadelphia Reserve District of 21.9%. The Cleve- Reserve District of 31.5% and in the San Francisco Re- 
Mi. Stent $142,298,200 $104,042,400 —$948,286,900 $1,736,203,000 | jand Reserve District has to its credit a gain of 19.6%, serve District of 21.9%. 

ieee 6,492,700 5,218,500 62,284,200 71,575,060 Month of September— 1946 1945 Inc. or 1944 1943 
U.S. government Federal Reserve Districts $ $ Dec. % > $ 
bonds _______ 468,506 516,700 18,185,000 5,353,750 bg Reston. = 4 cit ,3,098, 077, 398 2.647,989,869 + 27.1 1,631,848,315 1,906,288,326 
hi RE CR Ae 14 “ 9,155,504, 25,831,218,081 + 12.9 24,018,528,374 22,660,945,090 
Total bonds __ '$149,259,400 $109,777,600 $1,028, 756,100 $1,813,131,810 | 34 philadelphia ~~~... 16“ 3'298._336.680 2.704.731.882 21.9 2,804, 423,092 3'059.713,065 
The volume of transactions in share properties on the ath Cleveland ae 17 “ 3,060,246,857 2,559,563,434 19.6 2,827, 195,304 2,782, 147,579 
i nine months ie eeompncneaeenepin 8 “ 1,644,732,397 1,325,173,458 + 24.1 1,276,394,995 1.370,334,763 
pg pag mare Far gg ly Mc . td i et AN ARR ri 16 2'289'118.816 1786,712.593 28.1 1.772,999,802 1.730,163.324 
oO s 8: 7th Chicago 31 “ 4,618,944, 269 3,909,032,964 + 18.2 4,308, 433,924 4,302,727,048 
1946 1945 1944 1943 8th St. Louis tort 7° 1,706,050,374 1,255,323,237 + 35.9 1,289,028, 686 1,315,418,698 
No. Shares No. Shares No. Shares No.Shares | 9th Minneapolis 4 16 “ 1,401,474,980 1,129,195,169 + 24.2 967,501,989 1,027,073,079 
Month of January_..... 51,510,197 38);995,195 27,811,394 18,032,142 10th Kansas. City_.______--------- _ * 2,000,925,138 1.644,377,127 + 21.7 1,566,956,843 1,593,913,534 
February ~.. 34,092,745 32,612,585. 17,100,772 24,434,084. 11th Dallas i 1,588,422.227 1,207,719,500 + 31.5, 1,133, 668,478: 1,121,829,946 
Mareh __..__ 25,663,765 27,492,243 27,643,038 36,997,243 12th San Francisco 19° “* 2,817,349,340 2,311,316,325 +219 2,312,559,086 2,362,438,605 
Pirst: Quarter -___- 111,266,707 99,100,023 62,555,204 79,463,469 Total 184 cities 55,676,082,669 47, 312,353,639 27.7 45,909,538,888 45,232,993,053 
Aprit -_.... 31,426,715 28270\442 13,846,590 33,553,559 
May _--_.... 30,409,809 32,024,028 27,228,380. 35,051,545 Outside N. ¥. City 27,407,666, 765 22,179,156,091 + 23.6 22,616,211,289 23,307, 290,909 
cane... 21,716,872 41,310,246. 37,712,721 . 23,415,845 : 
Fh eee shia p — —— ramon toes We append another table showing clearings. by Federal Reserve Districts in the nine months for four years:" 
onths —---—___ 820, +704,’ 131,342, Nine Months Nine Months Nine Months Nine Months 
July .____.. "30,595,100 19,977,030 28,219,705 26,324,352 Federal Reserve Districts. 1946 1945 Inc. ar 1944 1943 
August __._._ 20,807,082 22,724,249 20,752,920. 14,252,976. $ ry Dee. % $ $s. 
September __ § 43,450,206 25,134,916 15,945,982 14,985,690 ot Reston —— 14 cities 18,589, 754,248 16, 686,698,228 +1L4 15,664,916,655. 15,537,982,492 
Third Quarter _.. 84 852:998 66,826. 918,607 55,561,998 Mu. ¢ 280, 783,134,621 249,749, 103, + 12.4 216,831,030,965 190,383 ,068,9568 
Nine. Monthe Fae oeheso aah seen Sah. 357 GET 3d Fadecekunie ieee 16 “ 30,740,505, 780 26, 764,358,430 +149 25,418,760, 677 25,201,667,552 
~en oan TROT,502 267,990.92 261,098: 227,048.516 | sale Ch 17 26,360,997,892 25,507,510, 394 +33 24, 765,036,682 23,017,508,496 
The course of bank clearings at leading cities for the = Richman - 8 e ries arith + ae 10,532.00, O82 10,346,504,513 
: A 6 a 6“ 994,071, . . + 18.6 .777T, 767,628 .13,701,796,@49 
ee _ September and the nine months ended with | iy °. 31“ 41.473,605,258 39, 105,838,055 + 62 39,085,330.869. 35,656,424,463 
eptember in each of the last four years: is shown below: 8th St. Louis 7 14,062,512,567 12,001,960,925 +17.2 11,461,896, 562 033,23 
BANK CLEARINGS. AT LEADING CITIES IN SEPTEMBER 9th lis 6 “ 10,944,317,328. 8,689, 599,248 + 26.0 8,099,668,039 1,516,797, 
(000,000 ———Month of September———-  ————Jan. 1 to Sep. 30-__— 10th Kansas City m. ¢ 17,630,910,481 15,013,672,006 +17.4 14,003,974,884 13,294,174,532 
omitted) 1946 1945 1944 1943 1946 1945 1944 1943 11th Dallas _. = 13,646 ;716,379 10,862,306,978 + 25.6 9,852,349,659. 8, 755,226,236 
$ $ $ $ $ $ 12th San Francisco 19 “ 23,909, 136,922 21,197,440,909 +12.8 20,076,081,404 18,816,624,003 
New York_ 28,268 25,133 23,293 21,925 272,989 242,455 209,937 184,082 - 
Chicago __ 2,522 2,113 2,075 2,125 23,149 20,011 18,940 17,471 Total 184 cities  511,690,724,187 454,287, 146,863 + 12.6 411,948,829,036 372,789,808, 749 
Boston .__ 1,767 1,396 1,402 1,641 15,726 124,351 13,479 13,389 
Philadelphia 3,135 2,589 2,680 2,933 29,359 25,624 24293 24167 | Outside N. Y. City 238,701,539,634 211,831,760,600 +12.7 202,011,286, 129 188,707,214,930 
St. Louis__ 1,003 759 762 65 814% 7176 6,940 6,295 : a, @ ; : 
Pittabareh- 1,084 956 1,157 1,090 9,526 9,945 10,071 9,200 The following compilation covers the clearings by months since Jan, 1, 1946 and 1945: 
an Fran. 1,535 1,267 1,264 1,210 13,236 11,439 10,824 9,652 
Baltimore. 750 652 649 ##707 6,756 6,250 5,881 5,612 MONTHLY CLEARINGS 
Cincinnati. 583 489 477 486 5,190 4,719 4,289 4,045 ——Clearings, Total All ngs Outside New York————-— 
KansasCity 1,047 869 850 842 9,304 123 7,509 7.233 Months— 1946 1945 Inc. or 1946 1945 Inc. or 
Cleveland. 1,089 885 952 987 9,085 8,670 8,329 17944 $ $s Dec. % $ $ . 
Minneapolis 970 803 663 709 17,406 5,868 5,414 5,037 | January 60,325,652,392 53,673,338,763 +1m4 26,715,645,414 24,730,186,706 + 8.0 
N. Orleans. 466 379 389 398 3,987 3,414 3,366 3,170 | February 49,797,526,096 45,401,473,486 + 97 23,151,207,036 21, 174,223,850 + 93 
Detroit ___ 1,276 1,158 1,601 12,542 11,034 13,096 14506 12,884 | March 57,593,355,252 52,686,757, 947 + 93 26,591,889,230 24,987,200,588 + 6.4 
Louisville__ 380 306 310 307 3,390 2,981 2,777 2,578 2 
Omaha _.. 379 337 300 325 3,409 2,916 2,798 2,724 Total 1st Quarter____ 167,716,543,740 151,761,570,196 + 1.5 16,458,741,680 70,891,611,144 + 7.9 
Providence_ 97 78 70 82 845 720 658 651 — —— 
Milwaukee. 192 152 161 151 1,720 12,439 1,401 1,299 | April 56,858, 841,445 46,954,704,831 +241 25,779,113,158 22,997,145,805 +12.1 
Buffalo... 308 249 280 277 2,482 2,516 2.599 2.259 May 56,312,980,526 51,709,917,677 + 89 26,296,977,710 23,973,433,771 + 9.7 
St. Paul... 285 217 204 #219 2,359 1,902 1,821 1,735 ae? aioe ete Pt 56,671,442,306 59,334, 754,814 — 45 26,507,504,386 26,175,292,029 + 13 
Denver _. 361 268 250 259 3,051 2,351 2,174 1,992 
Indianapolis 164 126 128 144 12,486 1,224 1,142 1153 Total 2nd Quarter___ 169,843,264,277 157,999,377,322 + 75 78,583,595,254 73,145,871,605 + 7.4 
Richmond. 543 422 395 400 3,787 3,231 2,951 2.745 
Memphis _ 306 177 205 230 2,383 1,735 1,642 1,535 Total 6 Months___-_- 337,559,808,017 309, 760,947,518 + 9.0 155,042,336,934 144,037,482,749 + 7.6 
Seattle _. 395 376 389 487 3,240 3.639 3,447 3.478 
Salt L. City 173 124 114 #«#%+136 1,404 1,109 1,057 1,042 a esate, SN 61,831,337,070 50,488,979,360 + 22.5 28,013,324,857 23,116,102,919 + 21.2 
Hartford -- 87 69 62 74 7179 642 621 Ge emo 56,623,496,431 46,724,866,346 + 21.2 28,238,211,078 22, 409,018,841 + 25.5 
Total ____ 49,170 42,349 41,082 40,391 455,401 407.546 368.866 333.967 | September 55,676,082,669 47,312,353,639 +17.7 27,407,666, 765 22, 179,156,091 + 23.6 
Other cities 6,506 4,963 4,827 4,841 56,289 46,741 43,082 38,822 i a 
: : : +20. 83,659,202,700 67, 794,277,851 : 
Total all__ 55,676 47,312 45,909 45,232 511,690 454,287 411,948 372,789 Total 3rd Quarter__-. 174,130,916,170 144,526,198,345 dian Saat +e 
Out. N.Y.C. 27,407 22,179 22,616 23,307 238,701 211,831 202,011 188,707 Total 9 Months______ 511,690,724,187 454,287, 146,863 +12.6 238,701,539,634 211,831,760,600 +12.7 
We now add our detailed statement showing the fig ures for each city for the month of September and the week ended Oct. 5 for four years: 
Month of September: Jan. 1 to Sept. 30 Week Ended Oct. 5 
Clearings at— 946 1945 Inc. or 1946 " 1945 Inc. or 1946 1945 — = _ ar 
$ , ; S c. 
nre_Titst Federal Reserve District—Boston— ae " — 213,386 
-—Bamgor_--- 7,197,849 4,429,702 +62.5 58,290,752 37,829,695 +541 2,352,680 1,702,850 + 38.2 1,332,537 1,213, 
ae renee 18,445,091 14,899,872 + 23.8 154,393,621 128'923,029 +19.8 5,660,237 4,788,294 + 18.2 4,050,454 3,408,363 
a reaggg L----.-----___--__. 1,767,544,394 1,396,121,521 + 26.6 15,726,492,603 14,351,461,454 + 9.6 504,754,400 383,836,563 +315 334,854, 089 321,309,415 
a a ~------—=----~------- 6,445,156 4,999,437 + 28.9 55,781,856 43,069,008 +29.5 2,074,081 423, + 45.7 1,137,660 1,031,636 
ta a 3,890,830 2,473,438 +57.3 29,077,643 21,392,131 ee -- oe 

we_——__-__- 2,929,842 2,033,633 +441 24,812,261 20,130,708 423.3 1,015,056 53°77, 122 + 89,0 905,903 496,319 

New Bedford. 7,639,011 5,808,272 +315 65,579,182 52,653,907 +245 1,953,884 1,473,785 + 32.6 1,531,592 1,295,348 
nr mggllllda ETT aial 25,913,402 19,649,348 +319 227,778,608 183,086,008 +244 7,712,513 5,399,362 + 42.8 4,834,191 4,770,539 
Worcester——--_..-- 19,155,250 13,979,277 + 37.0 165,418,204 128,934,263 +28.3 6,194,673) 3,667,989 +689 2,917,225 3,005,666 
Conn.—Hartford 87,728,065 69,473,841 + 26.3 779,883, 353 642,261,650 421.4 28,116,589 17,559,229 + 60.1 16,948,857 14,818,455 
anne hee 36,902,720 25,648,690 + 43.9 329,265,761 258,413,815 27.4 11,026,685 9,966,878 + 10.6 6,540,696 5,801,460 
Ee 9,064,700 6,388,800 +41.9 86, 159,600 67,989,000 + 26.7 PE as necoasensictsintn a — ---==--— 

2 i —Peovidence 97,251,400 78,783,100 +23.4 845,747,600 720,077,400 417.5 22,607,800- 17,827,100 + 26.8 16,275,000 13,847,900 
H.—Menchester__..__________. 4,969,684 3,300,938 + 50.6 41,073,204 30,416,160 +35.0 1,368,871 929,893. +47.2 704,820 703,231 
Total (14 cities)_.........__. 2,095,077,394 1,647,989,869 +27.1 18,589, 754,248 +11.4 594,837,469 449,162,861 + 32. 392,033,024 371,701,718 


Clez 


zo z 
O@z saqaostZzienks ._w 


a") 
S 
. bal 


ol Pl tb Aad ol--Lol--ki 


29 


g_ 


s 
* see eH AAD 


q 
. oe 


2 


is 
~» fm 


~ s 5 
‘ So . 
hee PO et Ss PR et OO Ot Ae 


=| 


Pato mnmAm 


1rOoR -L_ Raw 


~ Ph 


Onn 


28 | 


[S553 
roo 


eet] 2 
Wale o 


Ea 


+ 


| 




















Volume 164 Number 4533 THE COMMERCIAL & FINANCIAL CHRONICLE 1907 
Month of September Jan. 1 to Sept. 30 Week Ended Oct. 5 

Clearings at— 1946 1945 1946 1945 1946 1945 1944 1943 

$ $ Dec $ $ $ $ $ 
Second Federal Reserve District—New York— 

N. Y.—Albany------------------- 68,793,417 43,227,819 +59.1 680,630,959 721,854,610 — 5.7 27,970,161 20,798,078 + 34.5 26,638,816 8,045,842 
ile SSS aS SE 10,536,334 6,945,385 + 51.7 88,816,952 67,585,311 + 30.8 2,355,053 1,580,162 + 49.0 1,913,945 1,310,023 
Buffalo__-_--~----------------- 308,699,545 249,758,378 + 23.6 2,482,091,593 2,516,678,597 — 14 81,710,333 53,541,733 452.6 61,300,000 53.096.272 
— Buea, Fas 5,359,257 4,694,115 +14.2 47,323,937 45,634,608 + 3-7 1,643,061 953,827 + 72.3 1,061,124 918,934 
0 a ee 6,580,900 5,825,331 + 13.0 56,857,587 48,409,819 +17.5 1,493,882 1,243,685 +20.1 1,219,166 1,091,096 
New York___-_- zz iiaesong 28,268;415,904 25, 133,197,548 + 12.5 272,989, 184,553 242,455,386,263 + 12.6 8,364,857,718 6,871,457,848 + 21.7 5,574,984,475 4,345,243.396 
Rochester____- = 70,394,163 51,713,248 + 36.1 593,611,411 520,140,304 +14. 17,708,500 13,536,705 + 30.8 14,086,177 11,730,802 
Syracuse____- ae 40,215,351 26,703,130 + 50.6 348,351,163: 266,662,713 + 30.6 10,157,204 7,177,306 +415 6,618,761 5,327,255 
Ea gematage Sai 7,787,714 5,665,842 + 37.5 68,176,176 55,272,619 + 23.3 >to a ——— 

Conn .—Stamford_ 4 i 39,982,328 30,246,864 + 32.2 366,546,295 313,800,359 + 16.8 11,590,901 7,740,326 9,102,304 10,046,231 

N. J.—Montclair > 2,332,432 1,690,399 + 38.0 24,512,745 17,933,931 + 36.7 898,016 504,384 501,710 469,447 
Newark : oe 144,802,553 107,330,783 + 34.9 1,294,256,715 1,135,339,368 +14.0 45,743,333 27,299,448 26,476,013 24,092,915 
Northern N. J. — 175,946,470 159,538,443 + 10.3 1,691,477,205 1,541,221,029 + 9.7 57,284,879 42,535,874 42,260,243 41,466,648 
Oranges pe ae aabe 5,657,829 4,690,796 0.6 51,297,330 42,894,417 +19.6 : 


meee? (14 cities) 2... <cccccnne 


29,155,504,197 


Third Federal Reserve District—Philadelphia— 


Wetad (16 0160s )s on ncecannnn— 


Pa.—Altoona_______+~. ieianignienaagns 4,288,021 
Bethlehem____-_-_-- pe 5 SF eal 3,906,999 
Se a eee 4,159,630 
Ss ane 17,840,984 
Ce TE SESE: OS Re 11,421,486 
SR Ts ee 3,426,075 
CC SEES SE es eee 4,323,268 
I hei psrgrtmesines 3,135,000,000 
Ee ae 10,436,993 
ER SE a SEC 17,532,273 
RO 8,182,118 
i a ee 11,422,899 
ES eee eee 1,357,492 
SAS eae ere 5,383,988 

Del.—Wilmington____- siti tact 37,170,454 

ge EE eee 22,484,000 


3,298,336,680 


Fourth Federal Reserve District—Cleveland— 


SEE 24,785,899 
Cincinnati_. : sasenebuaitins 588,289,385 
I i ccenhctcgenege cstaacigey aoe 1,089,311,761 
Columbus__-_-- aes 92,176,500 
Hamilton_______- = a 4,686,085 
Lorain_. = nee ee = 3,232,315 
Manstfield- eatiictacaide Sana botnet enie 15,002,738 
Youngstown _. De aa 23,187,459 
Newark 4 oes 14,405,641 
Toledo__- ee ae 57,303,134 

Pa.—Beaver County- . iis 2,158,657 
Greensburg “- 1,485,882 
Pittsburgh etsheclsiss 1,084,874,013 
Erie ai 16,125,874 
Oil City i : ess es 16,412,946 

Ky.—Lexington : 11,432,399 

W. Va.—Wheeling ie a 15,276,169 

eens EEF ities)... ncccecomannne 3,060,146,857 


Fifth Federal Reserve District—Richmond— 


W. Va.—Huntington_- eed sn 8,939,404 
Va.—Norfolk : 34,819,000 
Richmond _ 543,010,340 
8S, C.—Charleston i 12,902,695 
Columbia ? 23,527,571 
Md.—Baltimore . 750,644,360 
Frederick = 3,309,260 
D. C.—Washington aie 267,579,767 
Total (8 cities) _. - cemahetian iia ocd 1,644,732,397 
Sixth Federal Reserve District—Atlanta— 

Tenn.—Knoxville — 55,667,678 
Nashville sia 230,421,598 
Ga.—Atlanta_- — 806,900,000 
Augusta é 17,849,183 
Columbus a 13,405,880 
Macon -._. . 11,819,645 
Fla.—Jacksonville wane 267,775,829 
Tampa : 20,039,443 
Ala.—-Birmingham - 312,455,087 
*Mobile _ pa 23,937,640 
Mongomery oo 12,851,318 
Miss .—Hattiesburg F ihe 14,767,000 
Jackson ites 26,948,318 
Meridian _ 6,030,958 
Vicksburg = 1,607,930 


La.—New Orleans__- “ 


eeks- 426 chit) ) acces nwns 


466,641,309 


2,289,118,816 





Seventh Federal Reserve District—Chicago— 





25,831,218,081 


2,931,271 
3,254,916 
3,002,408 
11,593,055 
8,316,650 
2,634,834 
3,188,688 
2,589,000,000 
8,416,491 
12,214,860 
7,027,811 
7,112,656 
1,137,946 
3,747,700 
24,939,596 
16,213,000 
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2,704,731,882 


15,984,939 
489, 427,630 
885,635,591 
75,163,700 
3,760,780 
1,917,081 
11,392,737 
17,166,840 
12,058,588 
42,211,327 
1,413,133 
924,709 
956,311,667 
12,033,351 
15,543,634 
8,125,578 

10,492,149 
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2,559,563,434 


6,198,864 
25,698,000 
422,300,189 
9,652,549 
15,103,080 
652,426,654 
2,561,753 
191,232,369 


1,325,173,458 


7,099,166 
0,040,373 
8,300,000 
9,983,932 
8,838,093 
8,154,229 
200,695,090 
11,972,105 
245,254,614 
18,581,419 
9,483,917 
13,551,000 
19,308,700 
3,571,414 
1,061,256 
379,817,285 


1,786,712,593 
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2,676,180 
1,158,249,756 
8,887,180 
24,422,007 
3,911,775 
14,604,898 
5,809,983 
4,240,328 
14,216,134 
25,457,358 
126,407,828 
11,870,896 
42,994,658 
9,803,610 
152,370,412 
2,315,149 
4,790,063 
602,876 
2,031,232 
10,390,940 
68,786,183 
35,773,588 
1,213,361 
3,171,304 
2,720,893 
2,113,909,733 
8,131,484 
30,336,820 
9,939,086 
8,050,365 
946,884 
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Mich.—Ann Arbor.._-_.....~.--. 4,509,945 
i AE sis aaeeae 1,276,311,736 
ee | Saipan el 14,038,425 
Grand Rapids-_-__-_-- on 35,830,562 
Pn fetdt hice Re 5,842,246 
CC SS a 20,084,475 
Muskegon______. Se pce lalate 8,144,426 
2 an prbasnedbencapcaiile 5,803,152 

Ind.—Ft. Wayne........._._..---. 18,256,581 
0 EES a ee et 37,280,905 
I Si is enemas cinta piacere 164,316,509 
a ENC LS Pee 18,679,402 

eee taemees 47,928,322 

a 14,316,508 
EE Seep ee 192,271,279 
IGE AE eo eee 3,314,842 
ES abel ge eeeceteaeneiepetess 6,184,341 
Wavtertown.-..._.....___ apdice wie 1,100,697 
Manitowoc___-__._._.-__ Benasde ate 2,794,642 

Iowa—Cedar Rapids_____________. 12,157,879 
Bt Beene Lora : 92,430,476 

DE ea a 36,323,488 
SES iar 2 aera 1,577,947 

Til.—Aurora______ CEE n ae at rN 4,940,486 
NI nas ciachtaso een caware 3,599,196 
I nin ccsiui lens nnd ds naspiciocs 2,522,350,012 
Decatur EES ee ee 9,747,972 
Ee ee ke ae 31,031,273 
SS a ee eres. 15,223,329 
GINS isles. a6 kere es 11,258,411 
Sterling_________ ees ee ae 1,294,805 

Total (31° cities) ............ 4,618,944,269 


Eighth Federal Reserve District—St. Louis— 





Mo.—St. Louis inital ainiipnseSieekdmemnaetman ounandae 1,003,280,711 
Cape Girardeau-.---.=-=-__.___.; 8,061,337 
BeGepentence.—===----.-.__._- 1,253,440 

Bee —LOuieeiite.. ok 380,524,217 

Tenn.—Memphis___.__._.________ 306,481,559 

Tll.—Jacksonville SSI © 0, 0 a ee 960,277 
ns ae eae 5,488,833 

po Me : i ae 1,706,050,374 









3,909,032,964 


759,885,571 
5,288,337 
934,663 
306,750,832 
177,316,258 
706,772 
4,440,814 
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1,255,323,237 


280,783,134,621 


36,369,280 
33,824,445 
32,313,745 
158,676,780 
98,362,382 
30,401,788 
37,283,961 
29,359,000,000 
91,600,783 
153,260,581 
75,077,520 
95,370,376 
10,342,527 
42,503,963 
262,344,649 
223,773,000 


30,740,505,780 


198,038,011 
5,180,229,530 
9,085,586,668 

833,957,100 

41,544,357 
27,210,004 

124,945,219 

193,107,005 

119,224,695 

457,407,337 

17,023,332 
11,976,790 
9,526,158,388 

140,705,456 

149,064,249 

129,783,966 

125,035,785 





26,360,997,892 


82,147,101 
312,111,000 
3,787,944,157 
108,793,411 
201,138,640 
6,756,775,614 
28,242,487 
2,277,908,674 


13,555,061,084 


506,652,362 
1,877,088,285 
7,064,400,000 

130,020,202 

114,321,900 

98,052,056 
2,618,208,122 

181,278,504 
2,708,250,854 

199,599,748 

98,399,380 
128,950,000 
223,951,532 

44,611,255 

12,903,602 

3,987,383,824 


249, 749,103,948 


26,575,481 
35,425,401 
31,966,711 
117,649,471 
76,003,707 
24,762,458 
28,501,312 
25,624,000,000 
73,180,140 
120,848,698 
66,732,069 
75,259,647 
8,251,334 
32,357,358 
218,662,743 
204,181,900 


26, 764,358,430 


170,136,713 
4,719,031,068 
8,670,778,301 

722,211,400 

36,204,187 
15,793,256 
102,604,977 
152,045,693 
97,961,263 
378,908,253 
13,548,110 
7,318,639 
9,945,018,897 

115,366,227 

146,765,974 

109,418,088 

104,399,348 








25,507,510,394 


57,610,491 
259,494,000 
3,231,208,179 
94,568,697 
143,842,183 
6,250,119,421 
22,006,016 
1,789,727,939 





11,848,576,926 


534,848,567 
1,551,870,522 
6,063,612,993 

98,736,853 
87,991,831 
77,157,375 
2,065,468,670 

144,593,054 
2,250,021,064 

184,747,346 

71,251,558 
111,542,000 
164,791,424 

28,976,042 

10,185,202 

3,414,346,315 





19,994,071,626 


41,321,546 
11,034,145,287 
114,085,475 
295,761,924 
46,210,493 
175,367,881 
73,216,124 
47,443,593 
155,304,909 
292,116,166 
1,486,778,233 
157,298,194 
432,410,393 
125,089,409 
1,720,469,845 
27,505,930 
53,997,659 
9,454,604 
24,439,338 
108,153,397 
808,990,667 
372,434,652 
13,617,552 
40,009,174 
32,848,191 
23,149,211,586 


86,730,094 ~ 


305,584,851 
133,911,101 
98,002,729 
11,694,261 


41,473,605,258 


8,149,635,816 
70,303,153 
10,675,100 
3,390,079 ,144 
2,383,925,630 
9,313,974 
48,579,750 


14,062,512,567 





16,860,140,816 


27,064,626 
13,096,772,182 
76,628,613 
231,042,842 
39,447,863 
149,662,305 
63,749,987 
38,154,392 
131,307,032 
240,400,408 
1,224,120,580 
141,048,828 
408,626,872 
90,923,588 
1,439,420,114 
25,356,465 
41,504,179 
6,502,170 
20,462,182 
90,285,321 
618,332,571 
302,834,673 
9,335,814 
30,911,336 
24,690,911 
20,011,030,489 
72,184,052 
268,043,334 
95,840,575 
81,153,201 
9,000,550 


39,105,838,055 


7,176,483,494 
50,342,935 
7,904,306 
2,981,168,409 
1,735,136,991 
6,306,426 
44,618,364 


12,001,960,925 
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8,623,413,141 


7,048,370,376 
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+ 36.9 1,158,472 671,889 
— 4.5 1,355,149 1,059,338 
+ 1.1 872,208 670,404 
lama gay = SRE RE a 
+ 29.4 2,883,939 2,546,683 
eee. tl @eeeemee ll eens 
ee °. ) ee itetieeeni : ~ .p etieticenandl 
+ 14.6 806,000,000 678,000,000 
+ 25.2 2,538,194 2,071,291 
+ 26.8 4,056,701 2,984,141 
+12.5 2,072,620 1,942,786 
+ 26.7 3,391,577 1,856,063 
Oo eee 
ee: <i seieetice, . | wipers 
+ 20.0 17,822,744 16,431,675 
+ 9.6 8,283,178 6,418,210 
+ 14.9 832,612,038 698,220,805 
+1 5,332,601 4,605,659 
+ 147,136,470 114,793,570 
+ 255,721,402 197,280,137 
+ 23,879,700 17,558,200 
i ji <<< @@iekeete®  § i emeeenne 
ane. © ¢ Sets ¢ * - = iaueteeeaeesal 

3,629,126 2,765,007 

6,512,774 5,766,698 
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692,932,074 


2,345,612 
9,551,000 
137,933,305 
3,645,475 


187,914,259 
66,376,677 
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407,766,328 


12,956,230 
53,869,678 
197,900,000 
4,311,048 
2,720,139 
66,402,795 
79,285,262 
5,378,790 


411,371 
116,860,218 


569,652,798 


1,629,617 
7,693,000 
103,523,413 
2,567,591 





321,045,655 


13,689,680 
38,397,003 
153,400,000 
2,497,542 
2,208,526 
47,251,255 
59,018,684 
4,536,300 


332,913 
95,136,524 
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540,095,531 


1,207,983 


ee) 


40,981,000 
4,169,728 
11,583,622 


ay 


2,915,738 
24,541,886 
9,851,194 


848,024 
623,054,306 
2,652,344 
7,713,253 
4,047,576 
2,844,303 


416,468,427 


751,101 


eee ee th ee oe 


30,848,000 
19,018,534 
10,092,192 


2,165,639 
17,328,912 
8,683,543 


647,203 
489,700,756 
1,659,965 
6,705,858 
2,561,312 
2,019,848 
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806,320,769 


228,700,000 


ee mmm eas 


86,098,988 
88,794,700 


1,434,607 





641,396,831 


171,600,000 


74,688,231 
51,445,808 


1,123,000 
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405,028,295 





298,857,039 


| 


5,772,162,734 


831,082 
1,338,293 
876,665 


687,000,000 
1,755,170 
3,411,894 
1,382,207 
1,820,630 


705,583,618 


3,559,550 
106,154,847 
210,684,691 

15,894,200 


2,546,682 
3,933,297 





591,205,716 


1,531,085 


6,800,000 


88,244,013 


2,272,002 


156,588,026 
42,665,912 


298,101,038 


9,531,940 
37,909,728 
142,000,000 
2,719,180 
3,350,841 
45,000.513 
54,326,309 
4,727,399 

~ 398,508 
94,141.644 


396,106,062 


717,374 


28,215,000 
5,950,896 
7,862,611 


2,033,701 
14,278,798 
7,414,633 


547,489 
470,701,346 
1,936,583 
7,110,213 
2,470,518 
1,888,839 


597,197,308 


159,800,000 


66,844,813 
71,516,004 


1,107,000 


299,267,817 


4,502,766,861 


703,694 
1,347,759 
1,005,194 


603,308,797 


3,179,243 
92,427,605 
190,127,138 
14,641,700 


2,090,200 
3,655,509 





560,963,800 


1,213,481 
6,297,000 
91,853,262 
2,270,361 


40,326,426 





282,389,941 


4,831,880 
38,627,111 
139,600,000 
2,173,895 
2,316,003 
40,236,149 
58,570,273 
4,944,461 


398,108 
92,218,563 





383,916,443 


535,199 


28,141,000 
3,874,349 
7,264,843 


514,081 
418,690,308 
1,696,520 
5,081,979 
2,172,342 
2,372,683 





534,856,603 


150,800,000 


61,651,342 
62,104,882 





275,582,224 
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Jan. 1 to Sept. 30 
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Week Ended Oct. 5 































































world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
OCT. 4, 1946 TO OCT. 10, 1946, INCLUSIVE 


Clearings at— . 1946 1945 Inc. or 1946 945 Inc. or 1946 1945 San, ar 1944 1943 
$ $ Dec. % $ $ Dec. % $ $ Dec. % $ $ 
Ninth Federal Reserve District—Minneapolis— 

Minn.—Duluth-____..._-.---_._-.. 26,001,186 21,220,806 +22.5 204,364,492 172,102,341 +18.7 6,587,646 4,896,591 434.5 4,250,288 4.775.767 
CD ce ns lihlisterteindemere se 970,579,642 803,093,853 + 20.9 7,406, 760,597 5,868,653,498 + 26.2 234,801,184 181,253°137 +295 149'877 705 155'644.779 
EEE oan aS SAE 4,101,701 2,893,012 +41.8 35,101,620 24,001,741 +46.2 ed gt A WR, adhe egy det TS Maite os AR 
Oe 285,265,160 217,876,137 +30.9 2,359,360,537 1,902,178, 194 + 24.0 62,642,752 53,079,246 180 49,162,293 47,416,269 
tiniest ithaca 2,864,508 2,330,871 +22.9 26,009,046 21,742,554 eo ell Bp te ag Reel cen sc RRS 2 =f 
I coeencsanch theshanattinns winenaiowios 775,500 579,311 + 33.9 6,732,629 4,743,322 +41.9 FEN eee coe Ps palpate MEE ROL — 

CI SE See ee 21,794,124 14,084,011 + 54.7 170,378,419 137,698,656 + 23.7 5,550,036 3,952,711 +404 3,276,969 3.489.744 
| 3,321,000 2,427,000 + 36.8 27,209,000 21,861,000 + 24.5 Na var MN Se fe SS ee 
telah nitetias sniiiaaninedediniimnepm one 4,047,618 2,571,350 +57.4 27,321,285 20,139,707 +35.7 i ee, ee ee GEES 

@. B.—Abertieen___...---.-...-.- 11,719,404 8,468,891 + 38.4 89,780,074 67,483,701 + 33.0 2,778,248 2.102.700 3321 1,550,362 1546516 
Sioux SR SGGRRE > Teen 11,557,645 12,700,711 — 9.0 149,421,066 121,639,957 422.8 OTM ee ee se «a " 
aR Gea 2,012,742 1,362,375 +47.7 17,889,465 12,148,577 Se eee See ee. ee. 2, SN 

Mont Bilin Sy SS ee 11,942,771 8,754,806 +36.4 89,247,164 62,432,743 + 43.0 4,052,091 2.676.286 514 1,995.2 1.613.769 
Great ee 11,379,226 9,191,975 +23.8 73,503,664 58,440,209 a) ae ee Seren pectin wre 
EE 32,868,128 20,839,079 +57.7 253,415,842 189,565,371 +33.7 8,541,109 6,079,581 3405 5.373.320 5.583 616 
I a Bic tls sncrninienersoe 1,243,625 800,981 + 55.3 7,822,428 4,767,677 Bt Ra ene SS tlie ee eS Sere pg 

Total (16 cities)___.._-_-____-. 1,401,474,980 1,129,195,169 + 24.1 10,944,317,328 8,689,599,248 + 26.0 324,953,066 254,040,252 +27.9 215,506,073 220,070,516 
Tenth Federal Reserve District—Kansas City— 

MNeb.—Fremont___------------~~--. 1,283,641 816,989 +57.1 11,288,862 8,420,675 +34.1 370,085 257,454 443.7 251,128 273,567 
Hastings _--_------------------. a Cll dl le lhl! les | gees, gee *550,000 408,465 + 34.7 290,222 325.986 
Lincoln —_—---~---------~------. 22,682,525 17,800,572 + 27.4 195,983,920 166,783,670 +17.5 5,518,806 4,072,909 435.5 3.971.419 4.410.032 
Omaha -_-_____-----------------. 379,027,618 337,973,938 +12.1 3,409,664,964 2,916,632,177 +16.9 85,607,927 82,357,648 + 3.9 79/411.426 77'191.389 

Kans.—Manhattan__---------~-~_. 1,798,467 1,155,197 + 55.7 15,480,737 9,931,354 IP ev at Re seer at i + tripe + 
ER i ciaatth ciwen alg gunrmsstegdilnin 1,116,881 1,137,952 — 19 9,705,610 11,502,240 > istet Piemee eae ye i: MOINS es, 
Topeka -—_-__--~~-------------~--. 21,422,562 14,172,360 +51.2 186,585,602 134,003,036 +39.2 5,369,892 3,353,318 +601 2.139.404 3,832, 487 
po 36,763,583 27,292,929 + 34.7 335,317,454 300,154,374 +11.7 8,532,094 7,055,053 + 20.9 6.888.411 7,669,042 

REG ICE 5,807,894 4,116,248 +411 50,964,073 35,175,258 Ree el.) ee eS ae, 
Kansas City-.---------~~-~----. 1,047,397,619 869,151,084 + 20.5 9,304,030,426 8,123,610,993 +14.5 265,283,325 206,982,431 + 28.2 193,778,477 183.810.359 
Og EE 27,404,590 28,131,400 — 2.6 279,564,196 246,550,668 +13.4 6,747,963 6,573,368 4+ 27 5,616,897 5.771556 
ea eee 1,651,922 936,985 + 76.3 11,351,901 8,295,888 Dae OG iste et re |. 

@kla.—Tulsa__--_-..-----_-----~ 79,451,207 63,217,848 + 25.7 angst 627.375, 360 et, eee eG eee: ee ll > 

Colo.—Colorado Springs_.__-~~~-. 7,098,939 5,370,309 + 32.2 703, ,493,935 +37.8 1,480,527 1,268,411 + 16.7 924,214 1,073,4523 
a poaeiickandeniioe 361,666,408 268,767,546 + 34.6 3,051,105,654 2,351,156,336 RR sede IS I fete ll eS Sor RS 8 
Pueblo we en nn ann en en rer eee 6,351,282 4,335,770 + 46.5 54,629,002 38,686,262 +41.2 1,437,914 1, 129, 708 + 27.3 986,483 853.964 
Ra. a ae 2,000,925,138 1,644,377,127 + 21.7 17,630,910,481 15,013,672,006 +17.4 380,898,533 313,458,765 421.5 294,258,081 285,211,832 
Eleventh Federal Reserve District—Dallas— 

‘Texas—Austin__----------------- 20,264,772 14,800,715 + 36.9 216,925,608 124,017,055 +749 5,115,590 3,243,517 457.7 2,292,101 2,653,439 
meaumont__-—....-.--...-.~- 10,987,823 9,037,401 + 21.6 87,549,891 83,087,121 Ghee ee) ce ee er ee 

Has __-_~-~----------------- 740,945,286 529,450,228 +39.9 6,318, 724,057 4,754,990,598 +32.9 177,166,000 118,240,000 498 105,174,000 108.180.5343 

is sn new ascertain s 65,101,681 47,173,255 + 38.0 548,481,658 431,903,600 a. .) oe ee? eos eee. ¢ wedoue 2 oe eee ne 
Ft. Worth__----.-------------. 74,679,522 66,240,035 + 12.7 722,082,838 595,499,370 +21.3 19,453,421 15.240.036 3276 14.347.324 13.163.574 
Galveston -__---~---------------- 17,445,000 13,127,000 +32.9 157,057,000 121,458,000 +29.3 4,799,000 3.775.000 4271 2'943,000 3121. 
Houston...__.......------------ 609,442,577 490,045,109 + 24.4 5,180,686,686 4,406,720,074 +17.7 CON eee SS ee 
A Se een 4,286,391 3,247,295 + 32.0 38,965,741 33,387,941 eG. tee teens, Rl) et ee ee 
Wichita Falls_____.------------ 9,669,151 8,068,351 +19.8 86,219,180 68,484,745 +25.9 1.891.544 1.723.135 + 98 1.368.665 1.429, 621 
cerca watien os woes nen arm erns 3,709,687 2,785,567 + 33.2 29,750,406 25,304,848 MA ioe eee GS, aie ely. fe Sn 

La.—Shreveport ---------------- 31,890,337 23,744,544 + 34.3 260,273,314 221,453,626 +17.5 7,563,101 5,269,108 , 435 5,258,681 5.567.206 

Total (11 cities)_-------~-~-~-. 1,588,422,227 1,207,719,500 +31.5 13,646,716,379 10,862,306,978 + 25.6 216,078,656 147,490,796 446.5 131,383,771 134,115,372 
Twelfth Federal Reserve District—San Francisco— 

Wash.—Bellingham____----__-~-_-. 5,466,903 4,063,663 + 34.5 44,969,384 34,280,438 ee PRET Oe | re 1 CA re ona A Cee eee 2 ea tet a 
Geattie_.........--------~----- 395,363,445 376,907,632 + 49 3,420,150,305 3,639,272,523 — 6.0 96,066,124 86,750, 768 +10.7 86,042,251 87,682, 333 
Vakima__._....__.-----.----.-- 18,458,896 14,942,896 + 23.5 134,902,385 104,952,074 + 28.5 4,309,780 3,978,187 + 8.3 3,465,815 2,713,723 

Béa.—Boise___...._.-...-~.......--- 14,810,762 10,349,260 + 43.1 117,961,801 85,711,038 UI (oP Br ee he Se OO a ee = 

@Que:—Bugene___-~_-..----_--~--- 7,106,000 4,492,000 + 58.2 53,662,000 35,753,800 ee ive ees foe Ae ee,” ek sae ae 
Portland___~---.~----~-------- 401,970,057 317,211,286 + 26.7 3,175,426,996 2,875,581,920 +10.4 88,885,633 66,092,495 + 34.5 69,351,882 75,541,944 

Wtsh—Ogden ___.____._.-__------ 10,611,555 7,891,579 +34.5 75,786,932 64,825,683 ee 2 ol” Pee roe pn ais re aS Dancin STO pone ts 
Salt Lake Ctiy__..------------ 173,403,063 124,220,383 +39.6 1,404,730,042 1,109,140,376 + 26.7 39,086,262 29,979,890 + 30.4 26,204,211 26,763,943 

Ariz.—Phoenix-_-_-_--------~_-~---. 43,053,621 27,731,638 + 55.3 415,874,762 291,558,783 ee ee a r,t mel ee ~ 

Calif —Bakersfield____---.__-___- 15,506,605 10,230,554 +51.6 134,751,960 104,144,564 ee ee yee, | eee “ 
en snge cece niencncniesbee-ermershepen me 19,822,354 15,341,371 + 29.2 161,759,149 114,924,346 8 a ee tk ee a de 
Long Beach me ee ee + 34,265,031 28,917,009 +18.5 338,960,723 378,580,609 —10.5 10,435,278 7,563 700 + 38.0 7,572,874 12, 523 ,006 
dey serecersn npivcmetbajaninesincin neces 16,935,312 11,427,787 + 48.2 122,452,791 85,386,780 a OS Se ee A A. ne eS een y=). Sy i 
Pasadena_-_-__-~----------~-----. 28,041,891 21,200,678 + 32.3 263,850,383 213,613,521 +23.5 6,506,501 5,927,926 + 9.8 4,695,654 3,682,648 
ESR ESTES, CESSES 8,267,203 6,345,856 +30.3 79,625,535 63,182,560 Mee OF See ieee. 4) LS he ae eee, ee 
Gan Francisco___.__.---._----- 1,535,706,978 1,267,601,941 +21.2 13,236,114,425 11,439,589,520 +15.7 385,034,000 321,090,000 419.9 306,000,000 267,553,000 
oem Jose... -------.-. 43,381,861 31,389,981 + 38.2 344,605,932 265,500,720 +29.8 10,550,773 8,858,944 +19.1 8.264.863 5.572.707 
Santa Barbara__------~------~-. 13,931,198 8,893,341 +56.7 125,855,198 85,872,872 + 46.6 3,346,959 2,250,803 +48.7 2.285.884 2'231.688 
ios Stionananes cay ann ignn emncetighaie 31,246,605 22,157,470 + 41.0 257,696,220 205,568,782 + 25.4 *7,000,000 5,836,771 +19.9 5,188,344 4,753,605 

Total (19 cities)---------~--. 2,817,349,340 2,311,316,325 +21.9 23,909,136,923 21,197,440,909 +12.8 651,221,310 538,329,484 419.9 519,071,774 489,018,594 
Grand Total (184 cities)____-_-__- 55,676,082,669 47,312,353,639 +17.7  511,690,724,187 454,287,146,863 +12.6 14,476, 157,210 11,696,434,089 + 23.8 10,211,877,016 8,643,902,698 
Outside New York_----_-----~-- - 27,407,666,765 22,179,156,091 + 23.6 238,701,539,634 211,831,760,600 +12.7 6,111,299,492 4,824,976,241 426.7 4,636,892,541 4,298,659,302 

*Estimated. Not included in total. 
Foreign Exchange Rates Redemption Calls and Sinking Fund 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- Notices 


tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak~ 











Noon Buying Rate for Cable Transfers in New York 


ing tenders, and the page number gives the location in 





















































Country and Monetary Unit Value in United States Money which the details were given in the “Chronicle.” 
Oct. 4 Oct. 5 Oct. 7 Oct. 8 Oct. 9 Oct. 10 
ee, eo $ $ $ $ $ $ Company and a. Date page 

@€ficial____.._-..--.--.--+------~..--......-- .297733* .297733* .297733* .297733* .297733* .297733* 

Pree___--__-_--___----~----------- eee sees a .251247* .251247* .251247* .251247* .251247* .251247* Associated Laundries of Illinois, Inc.— 

I boi anes rahes becbiiink Ss <nettadibnigirenesioiaren ein 3.213113 3.213113 3.213113 3.212946 3.212450 3.213113. ist (closed) mortgage. 6%6_...___._.__..__..._........ Nov 1 1714 
Meigian, franc____--..-----~--~--------~__-___.. .022802 .022799 .022804 .022796 .022801 .022807 Caribbean Sugar Co., preferred stock___--_____________ Oct 28 ° 
Brazil, cruzeiro___--------------_-----~-------.~ -054053 -054053 .054053 -054053 -054053 .054053 Central Maine Power Co.— : , 

Canada, dollai— 1st and gen. mtge. series L 3428, due 1970___-----__ Oct 18 1715 

@fficial__-_.-_.--._--..--------~--~---_--.._. 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 St. Joseph & Grand Island Ry.— 

ET bath sp nie a ct cate ip So aac mien oases ee -960859 .960000 .960312 .959765 .958984 .957578 1st mortgage 4% bonds due 1947: - Anytime §2824 
Colombia, peso-__--_-~---_----------------~----. -570066* .570066* .570066* .570066* .570066* .5'70066* United Milk Products Co., preferred stock___-___-_____Oct 15 1769 
Czechoslovakia, koruma—---~---~~--------_--_-_____ .020060 -020060 .020060 .020060 -020060 .020060 
Denmark, krone___-—~~-------------------------- .208764 -208764 .208765 .208764 .208764 .208764 PARTIAL REDEMPTION 
England, pound sterling—___—-----------------__-. 4.032500 4.032500 4.032578 4.032343 4.031562 4.032578 Geenene end fens Dat p 
Prance (Metropolitan) franc_-...---------.---___ .008409 .008409 008409 008409 008409 ‘008409 pany - ate age 
EENRIL) 5 SUDO a ee em meceictipm mmm ey 301554 301567 301567 301567 301567 301567 American Viscose Corp., 5% preferred stock--—---.-—- Nov 1 1582 
aie RA a : mts . wp : ph , fe . oe . ~ Aroostook Valley RR., 1st and ref. mtge. 4%2s due 1961_Nov 1 * 
Bi@exico, peso_-__.. -_-_-_-.--.--.---------_--___ .205754 -205754 .205753 .205753 205743 205743 Chesapeake & Ohio Ry.— 

Meeneriands, guilder......._...-.--........_..-. .377893 .377893 377893 .377893 .377893 377893 Ref. & improv. mort. 344% bonds, series D, due 1996-Nov 1 1716 
seeteundiand, doles. Clyde Porcelain Steel Corp., 5% % conv. bonds due 1960_Nov 1 1590 
a I iinncrpahiradltlc nictarn iwsoes ceo ween ocho cnantiioianeescienine 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 Detroit Steel Corp., 20-year 6% debentures__—~~—---—__ Jan 1 1718 

ce 958125 957500 958125 ‘957500 956458 "955208 Firestone Tire & Rubber Co., 3% debentures due 1961__Nov 1 1719 
ES ee a ep 3.226000 3.226000 3.226000 3.225833 3.225333 3.226000 Great South Bay Water Co., 1st ref. mtge. 5% bonds...Nov 1 1594 
ST I crak da a> tapas > aie ea eis aden clialinsenenesaes -201612 .201612 .201612 .201612 .201612 .201612 Hydraulic Press Mfg. Co., 6% conv. preferred Stock_...Nov 7 * 
I rio Renae ong dah citepen escandy soph sitcar obeecl a .040501 -040501 .040501 -040501 -040501 -040501 International Rys. of Central America— 

Spain, peseta__..........._-.- — .091324 -091324 -091324 .091324 -091324 -091324 lst mortgage 5% bonds due 1972_._.--..--___----- Nov 1 1595 

ete -~------------- ---------------- pee oe act aes ytd ae oF te nt Lefcourt Realty Corp., prior preferred stock_...------ Oct 15 1596 
cee ie ee re _ ; y . . -233629 Minnesota Power & Li gy 

ght Co., 5% preferred stock_.._- Nov 15 1725 

Union of South Africa, pound OP EE TIED GPL EOD DOOD 4.005000 4.005000 4.005000 4.005000 4.005000 4.005000 Montreal Island Power Co., lst mtge. 5las, series A__Nov 1 1330 

Uruguay, peso— National Container Corp., 5% debentures due 1959_._..Nov 6 © 

I cic onitadratheMctedbibeshanee-denthiiiiennaonsth iuihed dembiduation -658300* -658300* -658300* -658300* - -658300* -658300* National Vulcanized Fibre Co., 4¥% debs. due 1960____Nov 14 e4 

RCT NT Ne RTE ON eS aD .562716* -562716* -562716* .562716* -562716* -562716* New England Lime Co., 3%-6% debentures due 1966.._._.Jan 1 > 

Pillsbury Mills, Inc., $4 preferred stock_...._..----__ Oct 15 1637 

*Nominal rate. **Temporarily omitted. Queen’s Hotel Ltd., lst mortgage 5s Nov 1 1333 
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Company and Issue— Date Page 
Spalding (A. G.) & Bros., Inc., 5% debs. due 1989__--__ Dec 1 1638 
Sun Chemicai Corp., preferred Ce LEE CN eS STS Oct 14 1638 


Windsor Gas Co., Ltd., lst & ref. 5% bds., ‘due 1966__Nov 1 1255 


ENTIRE ISSUES CALLED 


Company and Issue— Date Page 
Abbott Laboratories, 4% preferred stock. ee 1713 
Algoma Eastern Ry., a en On a eS Mar 1,'47 1325 
Aluminium, Ltd., 6% preferred stock_.____.____________Nov 29 1581 
American Ice Co., 6% preferred stock________ ae | 1582 
Austin, Nichols & Co., Inc., prior “‘A” stock__________ Nov 1 1199 
Bancroft (Joseph) & Sons Co., 7% preferred stock...._Nov 1 1326 
Birtman Electric Co., $7 preferred stock_______ Nov 1 , 


Butte Electric & Power Co.. 1st mtge. 5s due 1951_-Any time §2142 
Central Soya Co., Inc., 3%% debs. duc 1959___.___- Oct 25 1590 
Columbia Gas & Electric Corp.— 


Convertible 5° cumulative preference stock________Oct 16 1590 

Cumulative preferred stock, 5% series______- Nov 15 1590 

Cumulative 6’ preferred stock, series A_____- Nov 15 1590 
Consumers Co. (Del.), $3 preferred stock aie Nov 7 , 
Crown Drug Co., 7% preferred stock ates Nov 15 1717 
Dierks Investment Co., ist I Dec 1 554 
Duluth, Missabe & Iron Range Ry.— 

ist mortgage 3%s, due 1962_____......__.______- _Nov 1 1328 
Fuller (George A.) Co., 4% convertible preferred stock_Nov 1 1720 


Great Northern Ry.— 


442% gen. mtge. gold bonds, series E, due 1977--_July 1,’47 §1513 
Gypsum, Lime & Alabastine, Canada, Ltd.— 


Ist mortgage 512% bonds, series A ee et ee ae e 
Industrial Acceptance Corp., Ltd.— 

4% convertible 15-year notes, Gab SONG ries Nov 1 1329 
International Paper Co.— 

5% convertible preferred stock ___.__._._.__._________ Oct 15 1595 

Ist and refunding mortgage 5s due 1947____. .__.Any time 1722 


Lowenstein (M.) & Sons, Inc.— 

Sn = ne UNG cane we nen Oct 31 1330 
Merrimac Hat Corp., preferred stock__..._____._._-._____Dee 2 1724 
Mount Hope Bridge Corp.— 

2nd mortgage income bonds due 1969___--- _.Nov 1 1725 


Norfolk Southern Ry., lst mtge. 4%s, ser. A, due 1998_Jan 1 1726 
Northern New York Utilities, Inc.— 


Ist lien & ref. 6% bonds, series B, due 1947_-____ Any time $2822 


Richmond Cedar Works, 15-year income 6% bonds_.__._Nov 1 1763 
Texas Power & Light Co. a 


6% gold debenture bonds, series A, due 2022____Julvy 1, ’47 2490 


Trane Co., 6’) preferred stock... _.Dee 1 1638 
United States Radiator Corp.,5% convertible debentures_Nov 1 1767 
Viceroy Mfg. Co., Ltd., 1st mortgage bonds__.__________Nov 1 1768 


*Announcement in this issue. tIn Vol. 161. §In Vol. 162. 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended Oct. 2: Decreases of $894,000,000 in holdings 
of Treasury certificates of indebtedness and $802,000,000 
in United States Government deposits, reflecting the 
partial redemption of a series of maturing certificates 
and Treasury calls on war loan deposits. 


Commercial, industrial, and agricultural loans in- 
creased $31,000,000 in New York City, $11,000,000 each 
in the Boston, Chieago; St. Louis, and San Francisco Dis- 
tricts, and $94,000,000 at all reporting member banks. 
Loans for purchasing or carrying United States Govern- 
ment and other securities declined $176,000,000, of which 
$154,000,000 was in New York City. 


Holdings of Treasury certificates of indebtedness 
declined in all districts. Holdings of Treasury bills in- 
creased $103,000,000, and holdings of Treasury notes de- 
clined $109,000,000. Holdings of United States Govern- 
ment bonds declined $24,000,000 each in the Richmond 
and San Francisco Districts and increased $22,000,000 in 
the Chicago District; the net change at all reporting 
member banks was nominal. 


Demand deposits adjusted declined $133,000,000 in 
New York City, $68,000,000 in the Chicago District, and 
$255,000,000 at all reporting member banks. United 
States Government deposits declined in all districts. De- 
posits credited to domestic banks increased in nearly all 
districts, the principal increases being $123.000.,000 in 
New York City, $29,000,000 in the Kansas City District, 
and $27,000,000 in the St. Louis District; the increase 
at all reporting member banks was $249,000,000. 


Borrowings declined $22,000,000 in the Richmond Dis- 
trict, $18.000,000 in New York City, $11,000,000 in the 
Cleveland District, and $70,000,000 at all reporting mem- 
ber banks. 


A summary of the assets and liabilities of reporting 
member banks follows: 





(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 
Oct. 2, Sep. 25, Oct. 3, 


Assets— 1946 1946 1945 
Loans and investments—total____________ 58,108 —966 —2,922 
EE I Ea ene ee 15,477 — 66 + 2,891 

Commercial, industrial, and agricultural 

a kt cate saienie gills msaiteih vad ee 9,164 + 94 + 2,946 


Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations______ 786 —113 — 580 
Ce Wi ttSeaiacéiccome nn 467 — 30 — 361 
Othe loans for purchasing or carrying: 














U. S. Government obligations______ 1,037 — 30 — 118 
CHET SOG a ion ndnn der eecu 418 — 3 + 23 

Benn I i 1,424 + 12 + 361 

SNE Cee cI aa Bl ih cad hash ats ox cen ms decbbirience 127 — § + 51 

i 2,054 + 9 + 569 
I a 679 +103 — 631 
‘Treasury certificates of indebtedness_____ 6,547 —894 —3,256 
NET: MUI ga ieilnn ci cious tas a ccégtl on cnlcgias duvth plan 4,634 —103 —4.546 
Ww. S. bonds (Including guaranteed 

RRR OS ETE bis SE Se Al eet 27,228 — 2 +2,378 
ne 3,543 - SOE + 242 
Reserve with Federal Reserve Banks______ 10,242 + 73 +. §1 
Ei NE EE bla. eee 576 — 37 a 37 
Balances with domestic banks_.___________ 2,113 + 30 — 59 

Liabilities— 
Demand deposits adjusted um we Sae —255 + 547 
on pe Ae ST ge ST paella ionpsshitiesc ince te 10,286 + 14 + 1,168 

vernment deposits._........_.___ 4,738 —802 . 

Xnterbank deposits: — 

Domestic banks 

Peceigm bONKS. 5 ons ec nes 9,286 +249 — 476 

UO adits hh ed la bdeiscctthinn «ose ncls 1,304 — 12 + 222 
Debits te demand rreneers accounts except ~ 145 — 70 — 144 

interbank and U. S. Gev’t accounts, 

during week... cots 26,081 





Statement of Condition of the 12 Federal 


Reserve Banks Combined 












































(In thousands of dollars) 
Inc. (+) or Dec. (—) Since 
Oct. 9, Oct. 2, Oct. 10, 
1946 1946 1945 
Assets— 
Gals cortiftiestes ....c-.....- 17,342,424 + 28,247 + 225,859 
Redemption fund for F. R. " 
Cg Pi nll Se ee Se 780,036 — 801 4 29,715 
Total gold ctf. reserves_.__. 18,122,460 + 27,446 + 255,574 
| SE RS dae Bae 279,964 — 7,348 t+ 53,295 
Discounts and advances _____ 270,698 + 52,966 —- 42,396 
EE ea 1,080 = 10 -- 1,620 
Acceptances purchased eu 128 — 1,308 4 128 
U. S. Govt. securities: 14,556,989 — 52,148 + 1,454,454 
a ee . 
I ie i Se Sala a 7,517,001 CO Le sown + 262,840 
ep ae as LR Se 673,100 Baca —1,265,050 
a TERN ly al ge. 2 755,290 cams — 222,102 
Total U. S. Govt. securities 23,502,380 — 52,148 4+ 230,142 
Total loans and securities 23,774,286 on 500 + 186,254 
Due from foreign banks_____~- aa — 18 
F. R. notes of other banks___ 121,215 — 3,955 + 25,565 
Uncollected items _._________ 2,044,066 —355,162 + 287,974 
. “SRNNNG aoe ne 32,696 + 2 —_ 1,109 
COGS ASHES, nooo -~— 0 40,701 + 755 — 11,108 
ea 44, 415, 480 —338,762 + 796,427 
Liabilities— 
Federal Reserve notes___.____ 24,552,163 + 69,770 + 415,408 
Deposits: 
Member bank—reserve acct. 16,019,349 —146,637 + 482,644 
U. S. Treasurer—gen. acct. 482,555 + 125,522 — 52,893 
ESTES Te Serene anes 584,230 —112,647 — 396,768 
ig ES OEY oe ee 335,943 — 11,867 — 102,337 
etel Gesocdits. ............ 17,422,077 —145,629 — 69,354 
Deferred availability items____ 1,770,393 —263,797 + 349,582 
Other liabs., incl. accrued divs. 12,443 ~ 877 + 1,723 
Total Tabiities ............. 43,757,076 —340,533 + 697,359 
Capital Acccunts— 
SS ee 184,352 a 53 + 11,830 
Surplus (Section 7)_.--____-- 358,355 sddplep + 130,202 
Surplus (Section 13b)___-____ 27,428 a ead + 263 
Other capital accounts_______ 88,269 + 1,718 — 43,227 
Total iiabilities & cap. accts. 44,415,480 —338,762 + 796,427 
Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined____ 43.2% + 0.2% + 0.3% 
Commitments to make indus- 
gh Gs Sk <a 6,270 + 6 + 1,749 





Auction Sales 


Transacted by Barnes & Lofland, Philadelphia, on 


Wednesday, Oct. 9: 


Shares STOCKS $ per share 
31 City National Bank of Philadelphia___..._._._________-_ 60 
2,113%2 Delawate County Trust Company.__.............-._.. 10% 
4 AR pet he I TR 8. Ai RE ae ae 19 Ye 
30 Philadelphia Transportation Co., pfd. v.t.c.._._______--_ 10% 
30 Philadelphia Transportation Co., common v.t.c____--~- 6% 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are giver 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


: Per When Holders 
Name of Company Share Payable of Rec. 


Abraham & Straus (increased) _..._._____ $1.12% 10-25 


Alabama Mills, Inc.___-_~_~- anne 20c 10-18 
American Investment Co, (mil. ) ~ (quar. a. 15c 12- 2 

5‘ preferred (quar.)____~_ hase 31%c 1-2-47 
American Light & Traction, common (quar.) 30c 1l- 1 

6° preferred (quar.)_._____ a ee 37'ec ll- 1 
American Products, 5“ prior ‘preferred- 174ec 10-10 
American Ship Building Co.____-___________ $1 11-15 
Anderson Clayton & vempeny (quar )_ = 40c 10-22 

| 8 PR a Sais! er ee ays Se 25c 10-22 
Archer- Danieis-Midland (special) pig a Supine $1 12-31 
Argo Oil Corporation (s-a)__- RSP aa ire 25¢ 11-i5 


Associated Electric Industries, “Ltd. —- 
American deposit receipts ~..........__. 10¥sc 10-14 


Aviation Corporation, common___-_-- Facishde 10c 12-20 
Bankers Bond & Mortgage Guaranty Co. of 
America .- ORE hed SOREN 20c 1-7-47 
Beck (A. S.) Shoe “Corp. “com, (quar.) ere 30c 1l- 1 
45% preterres (oust,) ................. $1.16% 12- 2 
Bessemer Limestone & Cement (irreg.) _ a $1 10-17 
Best & Company___--- thie caited s etehast i 40c 11-15 
Birtman Electric Co., common (quar. Dasa ses 25c 1i- 1 
a a FS eae ee $1.75 11- 1 
Booth Fisheries Corp., common (quar.)-— 25¢c ll- 1 
(Ta... le ee ee ee $1 ll- 1 
Boston Fund, Inc, (quar. bo area ™ 16c 11-20 
Boston Woven Hose & Rubber Co. " (quar.) —— 50c 11-25 
Special he ‘ pninec areca $1.75 1-2-47 
Bourjois, Incorporated, $2.75 pref, “(quar.) — 68%c 11-15 


Broadway Department Stcres— 
ONS | gE 2S See ee ee 200% 10-29 
oN RE ee, et ee ae $1.25 11-1 


Breckton Gas Light (irreg.) ...._......-... 32c 10-15 
Bullock’s, Incorporated (Los Angeles) — 

a , eS re ee $1 ll- 1 
Butterfly Hosiery Mills Ltd., common (s-a)-_ +25c 12-15 

CT CSE rae $$3.50 1-31-47 
Cable & Wireless (Holding) Ltd.— 

54%%2% preference (s-a) _..-.-.--.--~~...~- 2% % 11-21 
Calgary Power Co., Ltd., 6% pfd. (quar.)__ $$1.50 1l- 1 
California Cotton Mills (increased)... -_ 20c 12- 2 
California Ice & Cold Storage Co.— 

$1.75 praticipating class A (accum.)_---~ $1 10-10 
Canadian Investment Fund, Ltd. (quar.) —- t5c 1l- 1 
Canadian Utilities, Ltd., 5% pfd. (quar.)__ $$1.25 11-15 
Central. Louisiana Electric (quar.)~---.---- 40c 11-15 
Central Ohio Light & Power— . 

3.6%. <preferred -(quar.)_..-.-.-.-...--~= 90c 12- 1 
Central Power & Light Co. (Texas)— 

Ty SPOT eE COEF oi ten ncn ains $1 11-1 


10-15 
9-18 
11-15 
12-16 

1-15 
10-15 
10- 2 
11- 1 
10-15 
10-15 
12-20 
10-15 


9-19 
12- 5 


12-27* 
10-21 
11-15 
10-10 
10-25 
10-15 
10-19 
10-19 
10-31 
11-15 
11-15 
ll- 1 


10-15 
10-15 
10- 4 


10-14 
11-15 
12-31 


10-16 
10-10 
11-12 


10- 5 
10-15 
10-25 
ll- 1 
11-15 


10-15 


Per 

Name of- Company Share 

Oars: Gb We CORE. nccctttimsincenc.. 50c 
Chain Store Real Estate Trust (Mass.)— 

Quarter... .aduee~<<..... enmae 35c¢ 

Champion Paper & Fibre, new ‘com. (initial) _ 12%ec 

Batra ita = ae 12%ec 
$4.50 preferred (quar.) PASS: S MPISEG $1.12%2 
Coca-Cola Bottling (St. Louis) (quar.) ____ 25c 
Colgate-Palmolive-Peet Co. com. (quar.)_ 50c 
$3.50 preferred (quar.) phan 87'ec 
Commonwealth Internationa! Corp. ‘quar.)_ 4c 
Concord Electric Co., common (quar.)_____ 60c 
6° preferred (quar.)...  - : iintehaiad $1.50 
Consolidated Biscuit Co. (quar.) ee 25c 
Consolidated Dearborn Corp. (quar.)-—- e 12%c 
Consolidated Natural Gas (s-a) a 50c 

Extra Sa tT ES 50c 
Consolidated Royalty Oil (s-a) actabiileeitble 6c 
Consolidated Water Power & Paper Co. —- 

Quarterly wehbe 50c 
Consumers Company, $3 preferred acta $5.34 
Continental Gas & Electric ac eigielel $1 
Cuneo Press, Inc., common e sleh aan 20c 

312° preferred (quar.) REOR 2 ae 87’ec 
Davenport Water, 5’> preferred (quar.)—__ $1.25 
Dennison Mfg. Cc. $8 debs. (quar.) MERA iT $2 
Dominion & Anglo Investment Corp., Ltd.— 

5% preferred (quar.)__-_ nn a $1.25 
Dominion Scottish Investments, Ltd.— 

5% preference (accum.) Ce oe $50c 
Dominguez Oil Fields (monthly) + : 15¢ 
Donnacona Paper, Ltd.— 

440% convertible preferred ‘quar.)_____ $$1.12% 
Dunlop Tire & Rubber Goods Co., Ltd.—- 

5‘e ist preference (s-a)____- me Gilinasonnnageedath “>. 
Elmira & Williamsport RR. (s-a,; ‘sia $1.14 
Empire District Electric Co., 5% pfd. (quar.) $1.25 
Exeter & Hampton Electric (quar.)__..____ $2.50 
Fidelity & Deposit Co. of Maryland (quar.) $1 
Firemen’s Insurance (Newark N. J.) (s-a) 25c 
Fitchburg Gas & Electric Light (quar.)____ 69c 
Foote Brothers Gear & Machine, com (quar.) 25c 

60c convertible preferred (quar.) ~~ 15c 
Franklin Stores Corp. ‘quar.) FS 25c 
Freiman (A. J.) Ltd., common (initial) __ Oye 

442% preferred (quar.)_- ‘ $$1.12% 
Fyr-Fyter Company, class A (quar. eileen 50¢ 

Ciass B (irreg.) __- ee 70c 
Genera: Outdoor Advertising, ‘common_____ 25c 

ye DeNneetOm (QUAS:) 2) cic cemmawesi ween $1.50 
General Shoe Corp. (quar.)-_ Soe eter 50c 
Georgia RR. & Banking Co. (quar. } nce $1.75 


yk ee es, te ae $1.75 


Harris (A.) & Company, “Bi, ‘ y pid. (quar.) $1.37%2 
Hastings Manufacturing Co — 


Stock dividend —_-___-_- as 50% 
Hutchins Investing Corp., $7 pfd. ~(aecum.) _ 715¢ 
Idaho Power Co. (increased quar.)__...---_~ 45c 

4% preferred (quar.)._-.. ~~~ a $1 
lllinois Zine Co. (stock dividend) -------~- 100% 
sntertype .COTmnenttte .....ccdéemiunetobisnne 25c 
isving’ (elem? Ghee Geriiinnnnannacocsesuces 15¢ 
Jantzen Knitting Mills, common (quar.)—~~ 15c 

5% preetesed B-tHORt,) oncacccanancsstos $1.25 
Juien & TMepeRG+2...w<sanvéinensdeene 75¢ 


Kokomo Water Works, 6% preferred (quar.) $1.50 


Kresge (S. S.) Company (quar.)__--------- 40c 

ete 5a eddie chalice ciitewes $1 
Jewel Tea Company (quar.)----~--.------ 60c 
mewis Tivos., 266. (008G8.) ocncaw-cccnesesano t15e 
Lincoln Telephone & Telegraph Co. (Del. yo 

Class A common (‘increased quar.) —---~. 75¢c 

Class B common (increased quar.) — ~..---~ 37 ¥ec 

GB “preteered - (QURs:) oe ee ke ene $1.25 
London Canadian Investment Corp.— 

5%. prefered (eee) «2+ ---- ene nue $$1.75 
McColl-Frentenac Oil, Ltd._.--..---------. 150c 
McGraw Electric Co.__..--~-- " amewst tee 50c 
McNeel Marble, 6'¢ ist preferred ‘(quar.) __ $1.50 
Melville Shoe Corp., new com, (initial quar.) 40c 

€%° preferred... 4Q0GG— cx inn ontemewcun $1 
Michigan Bakeries, Inc., common (irreg.)—- 55c 

7% preferred (quar.). REE jeicthecun $1.75 

$1 non-cum. prior preferred (quar.)_---- 25c 
Miller & Wart, Inc., com. (initial) __-..---~ $2 

$1 prior preferred sdiistnetapeincnie dota iacene $1 
Miles Shoe, incorporatec, rommon. ‘(quar.) _ 20c 

2%% preferred: (quar.) .........-....... $100 
National Casket Co., Inc., common_-___---- $1.50 

$7 preferred (quar.)__- een $1.75 
National Container Corp. (Dei. rye 

Increased quarterly ~~ ass’ 50c 
National Manufacture & Stores Corp.— 

$2.50 non-cum. class A (s-a) st oldie $1.25 

$2 preferred (s-a)_- -— $1 
New England Lime Co., common (initial) — 25¢ 

Non-assented $3 preferred (accum.)-----~ $21 
New Yerk Power & Light Corp.— 

$5.90 preferred (quar.) iuceeion 9T¥2c 
Northern Engineering Works ; nae 15¢ 
Nunn-Bush Shoe, common (quar.) -------- 20c 

5% preierred (quar.) ; sialon $1.25 
Okonite Company (quer.) , ee $1 
Outboard Merine & Ma nufactur ing “(irreg.) 40c 
Outlet (The) Com ;any ’ $1.25 
Pacific Finance Corp. of California (Del.) — 

5% preferred (quar.) —-- ——— $1.25 
Pacific Lighting (quar.)- 2 x bilhapas 15s 
Peaslee-Gaulbert Ccrp. (quar.)—- wk abil 25c 

Beira ...- 25c 
Pennsylvania Electric 4.40% nial B (quar.) $1.10 
Pennsylvania Gas (quar.)- . arb AR 2Ec 

Extra aie caine - . i ee 5c 
Phillips Petr: yleun: Co. (quar.) --- = oacleial 50c 
Piedmont & Northern Railway___---------- 50c 
Pinchin Johason Co., Ltd.— 

American deposit receipts for epery 

registered (interim) ’ ‘ as Ae 5% 
Procter & Gambie Co. (quar.) ~~. --.----- 50c 
Railway & Light Securities Co. (Del.)— 

Common (quar.) ~---~--- CER 5 ear 15¢ 

Extra =e 40c 

D: stributio n from gains” on securities . sales $1.50 

4% convertible preferred (quar.)_-----~ 50c 
Reliance Manufacturing Co. (Ill.)}— 

Common (increased quar.) __._.-------~ 25c 

Special © RAEN adhiadtatinai 20c 

342% convertible ‘preferred (quar. Nee 87 Yec 
Republic Drill & Tool, 6% preferred (quar.)-— Te 
Republic Investors Fund__-------.-------- 6c 
Reynolds (R. J.) Tooacco— 

Common (quar. interim) __-.-~---------- 35c 

Glass B (quar. Intevim)—_._.__............ 35c¢ 
Rockland Light & Power Cu. (quar.)—---~--- 12c 
Rumford Chemical Works --.------------- 40c 
Ss. & W. Fine Foods, Inc., common (quar.)_ 25c 

4% convertible preferred (initial) __._-_--~- 40c 
San-Nap-Pak Manufacturing Co.— i 

Common. (irreg.) ~-—~~~..-.-----=--+----- 25¢ 
Sanger Brothers (initial) --_-_-----------.-- 25c 
Secord (Laura) Candy Shops (quar.)—-~--.. $20c 
Sharp & Dohme, Inc., common (irreg.) ----- 25¢ 

$3.50 preference A (euG?.) 2 25.4-.-c.-2- 87 oC 
Slater (N.) Company, Ltd. (quar.)-------- t30c 
Southam Co., Ltd. (quet,) ee +19¢ 
Spiegel, Incorporatec— 

None conuertite preferred (quar,) ------- $1.12% 
Springfield Gas Light vo a) pee bce 40c 
Stanley Brock, Ltd., class A (quar.)-------- $15¢ 

Gtase Boos on tn owe $10c 


When Holders 
Payable of Rec. 


1l- 1 


ll- 1 
12-10 
12-10 
1-2-47 
10-20 
11-15 
12-31 
11-15 
10-15 
10-15 
12-23 
1l- 1 
11-15 
11-15 
10-25 


11-25 
ll- 7 
10-31 
ll- 1 
11-15 
ll- 1 
1l- 1 


12- 2 


12- 2 
10-31 


11-15 


12-31 
1l- 1 
12- 1 
10-15 
10-31 
11-15 
10-15 
ll- 1 
1l- 1 
10-25 
1l- 1 
l1l- 1 
10-15 
10-15 
12-12 
11-15 
10-31 
10-15 
1-15-47 
ll- 1 


10-15 
10-15 
11-20 
ll- 1 
10-25 
12-16 
10-31 
ll- 1 
12- 1 
10-28 
il- 1 
12-12 
12-12 
12-20 
10-31 


10-10 
10-10 
10-10 


10-15 
11-30 
11- 1 
10-15 
1l- 1 
il- 1 
10-31 
11-1 
li- 1 
10-31 

1-14 
10-31 
10-31 
11-15 
12-31 


12-10 


10-15 
10-15 
12-15 
1-2-47 


J1- 1 
10-25 
10-36 
10-30 
1l- 1 
11-25 
ll- 1 


ll- 1 
11-15 
10-21 


10-18 


10-19 
11-16 
11-16 
12- 7 
10-10 
10-22 
12-10 
10-15 
10- 4 
10- 4 
12- 2 
10-15 
10-15 
10-15 
10-10 


11- 8 
10-15 
10-19 
1l- 1 
10-11 
10-21 


11-15 


1l- 1 
10-17 


10-18 


12-16 
10-19 
11-15 
10- 4 
10-16 
10-15 
10- 4 
10-18 
10-18 
10-16 
10-15 
10-15 

9-30 

9-30 
11-19 
11-1 
10-16 
10- 1 
1-2-47 
10-19 


9-30 
10- 9 
10-25 
10-15 
12- 2 
10-15 
10-15 
11-15 
10-18 
10-11 
11-19 
11-19 
12- 6 
9-30 


9-30 
9-30 
9-20 


10-11 
10-31 
10-19 
10- 1 
10-18 
10-18 
10-15 
10-15 
10-15 
10-22 

1- 4 
10-19 
10-198 
10-31 
12-14 


11-15 


10- I 
10- I 
11-15 
11-15 


10-15 
10- 5 
10-15 
10-15 
10-18 
ll- 4 
10-22 


10-15 
10-19 
10-25 
10-25 
1l- 3 
10- 7 
10- 7 
11- 1 
10- 5 


10-16 
10-25 


10-18 
10-18 
18-18 
10-18 


10-21 
10-21 
12-10 
10-20 
10-19 


10-25 
10-25 
10-it 
10- 1 
10-19 
16-19 


10-15 
11-1 
10-18 
10-18 
10-10 
10-18 


11-30 
10- 4 
10-15 
10-15 
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Per 
Name of Company Share 

Stowell Screw Co., Ltd., class A-....----~--. t75c 12- 1 
Struthers Wells Corp., $1.25 pfd. (quar.)--. 31%c 11-15 
Texas Pacific Land Trust— 

Sub shares (increased) _...--~.......... 20c 12- 2 

Certificates of prcp. interest (increased) $30 12- 2 
Toledo Edison Co. 5% preferred (monthly) 412s¢ 11-1 

6% preferred (monthly) ._.-.-......- .~.. 50c 1l- 1 

7% wreterrea <(monthiy) ................ 5843c 1l- 1 
Torrington Manufaciuring ~_.-----.---_____ 37¥ec 10-15 

I a esr enuininilinnes 12%ec 10-15 
Tung-Sol Lamp Works, Inc.— 

80c preference (resumed) —__.--_-._-_____ 20c 11-1 
Union Electric Co. of Missouri— 

$2.00 preferred (@ar.) .................. 87 Yec 11-15 

Seen Geeseceen. seuer,)...._ 1... 92%c 11-15 

$4.50 preferred (quar.)_____- Soar me 1l- 15 
United Cigar-Whelan Stcres Corp. — 

$3.50 convertible preferred (quar.)_-_-_-_ 874ec 1l- 1 
United Light & Railways (Del.)— 

Common (quar.) —__ aa > 25c 10-31 

7% prior preferred (monthly) —__- a emaides 58%¥ac 1l- 1 

6.36% preferred (monthly) —......------- A3c 11-1 

6% prior preferred (monthly)______-----_ 50c ll- 1 
Utility Appliance Corp. (initial)_..._.__---_ Tee 11-1 
Weatherhead Conipany, $5 preferred (quar.) $1.25 10-15 
Wellington Mills, Inc., 6° preferred (s-a) —_ $3 ll- 1 
Wilbur-Suchard Chocolate Co.— 

ow iS a i see $1.25 1l- 1 
ge ., S t25¢c 1- 2 
Winnipeg Electric Co., common (initial) ___ t50c 12-16 

5% non-cum. preferred (s-a)-_ = 3 $2.50 12-31 
Wisconsin Public Service, 5% pid. “(quar.) — $1.25 11-1 

EE EEE ey ee 15c il- 1 
Woolworth (F. W.) Co. (quar.)_._---_-___ 40c 12- 2 
Wrigley (Wm.), Jr., common (monthly) —-__ 25c 1l- 1 

8 np a a 25c 12- 2 

EE Tafa Sa LE ae Sa 25e 1-2-47 

SRIF er 25c 2-1-47 
Yellow Cab Company— 

6‘@ convertible preferred (quar.)___.-_-_ 37 %¥ec 10-31 

6% convertible preferred (quar.)_...__-~ 37%2c 1-31-47 

6% convertible preferred (quar.)___._-__ 37%ec 4-30-47 

6% convertible preferred (quar.)_.__.___ 37120 7-31 
eee. Cees Geen teuear,) 50c ll- 1 
Yuba Consolidated Gold Fields (quar.)__--__ Sc 1il-1 


When Holders 
Payable of Rec. 
10-31 
1l- 5 


11- 9 
1l- 9 


10-19 


10-19 
10-19 
10- 7 
10- 7 


10-16 


10-31 
10-31 
10-31 


10-15 


10-15 
10-15 
10-15 
10-15 
10-15 
10- 4 
10-18 


10-19 
12- 1 
11-18 
11-15 
10-15 
10-15 
11- 9 
10-19 
11-20 
12-20 

1-20 


10-21 
1-21 
4-19 
7-21 

10-15 

10- 9 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
denjs announced this week, these being given in the 


preceding table. 


Name of Company 
Avondale Mills 


ES Se 
Aviation Corp., $2.25 conv. preferred (quar.) 
Babcock & Wilcox Co. 
Baldwin Company, 6% 


‘yweeasl (quar, ait, 


Baltimore Porcelain Steel, 
Bancroft & Sons, 
Bangor Hydro Electric _: 


Bartgis Brothers, 
Bathurst Power & Paper, 
Baystate Corporation (quar. REST ec ES 
Beaux-Arts Apartments $3 prior pfd. 

$6 1st preferred 
Bell Telephone of Canada (quar.)- 
Berland Shoe Stores (quar.) -- 
Biddeford & Saco Water (quar.)—----~~ 
Biltmore Hats, 
9 RENEE Reece 


"Led., Cl. A (quar. ) 


Blue Ribbon Corp., Lid.— 

Bw OS a Ea ae 
Company (initial) 
FF 8 0 
(Sa: “RS ae 
eee 


Blum (Philip) 


Borg (George W.) 
Boston Edison Company (quar.)_-_~-- 
Boston Personal Property Trust (quar.)__-_ 
Bower Rolling Bearing (stock dividend)__-_ 
Boylston Market Association 
Brantford Cordage Co., 
Da akes Peneeee COURT. )....... nce ceca= 
Brazilian Traction Light & Power, Ltd. 
Bridgeport Hydraulic Co 
Bristol-Myers Corp.— 
participating preference 
British Columbia Power Corp., Ltd 
ON i ons enchant lariseiapeiiaiteintinoan 
British Columbia Pulp & Paper— 


common (quar.)__-. 


PCR catia 


British Columbia Telephone Co.— 

ist preferred (quar.)—......................... 

Bronx County Trust Co 
Stock dividend 

Brooklyn Union Gas ae. 

Brown Shoe Company, $3.60 pfd. 

Burlington Mills Corp. 


Cg GE A) eae er 
OO a teen 








Per 
Name of Company Share 
Abbott Laboratories, 4% preferred (final)__ $1 
Acme Aluminum Alloys, Inc.— 

$1.10 convertible preferred (quar.)_--.__ 274%ec 
Aeronca Aircraft Corp., common-_-_____~- ~~~ 20c 

55c convertible preferred (quar.)__.-.--_ 13%c 

§5c convertible preferred (quar.)___--___ 13%c 
I I en cee sen dicate nlc ceusiokin 242c 

i a a arn 75c 
Agnew-Surpass Shoe Stores (quar.)__--. _ t45c 
Air Investors, Inc., $2 non-cum. conv. pfd._ 50c 
Air Reduction Co., Inc. (quar.)_.______--__ 25c 
All Penn Oil & Gas (quar.)_-__-___________ 2'ec 
Allied Stores Corp., 4% preferred (quar.) —_ $1 
Aluminum Co. of Canada, Ltd.— 

4% preferred (quar.) t25c 
Aluminium, Ltd., 6% preferred______.. __ +$1.50 
Amerada Petroleum Corp. (quar.)___-.-___ 50c 
American Alliance Insurance Co. (quar.)__~ 25c 
American Asphalt Roof Corp. (quar.)__.-__ 20c 
American Box Board Co. (quar.)___.____-__ 25c 
eeeneen Can. Oo...‘ (quar:)._............... 75¢ 
American Distilling Co. (quar.)_...._.-_____ 50c 

EEN ESR eee See Ore 50c 
American District Telegraph (N. J.)— 

gS Ee $1.25 
American Fidelity Co. (Montpelier) (quar.) 50c 
American Fork & Hoe, common _________--_ 25c 

2%% préferred (quar.).............__.. $1.12% 
American Furniture Mart Building Co., 

tmae., $6 prefetred (accum.)_........... $3 
American Home Products (stock dividend)__ 200% 

Common (increased) __________ iahiieeses 30c 
American Ice Co., common (resumed )- i a 50c 

6% non-cum., preferred_ icenGtearsbaeebabaastiouhes $1.50 

ren, | RON ee $1.50 

3.90% preferred (quar.) in Tinstniniatitnas mentees 97%ec 
American Maize-Products, common___---~--~ 25c 

7% preferred (quar.)_....- pee $1.75 
American News, common (bi- -monthly ) — 25c 

7% preferred (quar.).._ One $1.75 


American Rolling Mill. 412% ‘pfd. (quar.) —_ $1.1242 
American Safety Razor— 


New common (initial quar.)_....____-___ 25¢ 
American Seal-Kap Corp.__-...-.-.-_-.__-- 15¢c 
American Smelting & Refining__.__________ 50c 

ME i Te ne $1.75 
American States Utilities Corp., com. (irreg.) 12'42c 

S%% preferred (s-a)..-........._.. 68%c 
eens Geove .(eeer.) ......--........... 30c 
American Telephone Co. (Abilene, Kansas )— 

ee. DeeTerred “CUGAP. ) sconce $1.25 
American Telephone & Telegraph (quar.)__ $2.25 
American Thermos Bottle, con:mon (quar.) 50c 

4%2% preferred (quar.)__.-...--.-..__._ 53 ¥ac 
‘American Viscose Corp. (quar.)_....-_____ 50c 

SY UNS TOMI a ss Scctrcsdhnieniaercnaaneeertine $1.25 
memeonds Wire @& Cable... ..........._. 25c 
American Zinc Lead & Smelting Co.— 

$5 conv. prior preferred (quar.)_...--.__ $1.25 


Anchor Hocking Glass, common ae 30c 
Anchor Post Products, Ine.— 
6% prior preferred (quar.)___.__.__...__ $1.50 
6% prior preferred (quar.)--.........__ $1.50 
Anglo-Canadian Telephone— 











4% % preferred (initial quar.)__-_________ 156 Yc 
Appalachian Electric Power— 

4%% preferred (quar:) __---.__________ $1.12% 
Arcade Cotton Mills, 6% preferred (s-a)____ $3 
Arlington Mills (quar.)___ lace $1 
Art-Craft Briar Pipe (quar.)_-____________ 3c 
Associated Electric iodusttten, Ltd.— 

ge ees 5% 

ted Tel Co., Ltd.— 

4%2% preferred (quar.) t22%e 
te nies 25c 
Atlantic City Electric Co., 4% pfd. (quar.)_ $1 
Atlantic Coast Line RR.— 

5% non-cum. preferred (s-a)_..___.______ $2.50 
Atlantic Refining Co.— 

4% convertible preferred A (quar.) .__ $1 

3.60% preferred B (quar.)_-.__.________ 90c 
Atlas Powder, 4% preferred (initial quar.)_ $1 
Atlas Steels, Ltd. (increased quar.)_._______ t50c 
Ault & Wiborg Proprietary, Ltd.— 

5%2% preference (quar.)_---.-._-_.._._ $$1.37% 
Austin Nichols & Co.— 

Convertible prior preference (quar.)__.__ 30c 

$5 class A (payment clears all arrears). $35 


Autocar Company (stock dividend) — 
One share of 5% convertible preferred C 
a. each 15 shares of common stock 
ae 








1-2-47 


12-16 
10-15 
10-15 
10-15 

9-30 
11-15 
12-16 
10-15 


10-15 
10-15 
11-30 
10-31 
10-15 
10-15 
1l- 4 


10-15 
10-15 
1l- 1 


1-2-47 


1l1- 1 
ll- 1 
10-21 
11-1 
10-15 


11-1 


1-31-47 


11-1 


11- 1 
12-23 
10-15 
10-15 


10-14 
1l- 1 
10-21 
11- 1 
11-12 
1l- 1 
11- J 
11- 1 
11- 1 
1l- 1 
11- 1 
il- 1 


of Res. 


10-12 
11-15 
10-15 


1-15-47 


9-25 
9-25 
10-31 
10- 8 
10- 8 
10-10 
9-25 


10-30 
10-15 
9-20 
9-30 
10-15 


10-24* 


10-21 
10-21 


10- 5 
11-30 
9-30 


10- 5 
10-14 
10-14* 
12- 2 
12- 2 
10- 1 
9-38 
10- 2 
9-20 
1ll- 4 
12- 6 
9-16 


9-20 
9-14 
ll- 1 
10- 4 
10- 2 
10- 2 
10-18 


9-30 

9-13 
10-19 
12-20 
10-15 
10-15 
10-11 


10-11 
10- 5 


10-22 
1-21 


10-10 
10- 4 
.2-14 
10- 5 
10- 1 
9-19 
10-15 
10-11 
10- 4 
10-25 
10- 4 
10- 4 
10-18 
10-16 
10-15 


10-21 





. 2nd preferred (quar.)_____-___ 
Byers (A. M.) Company, 7% pfd. (quar.)___ 
Burry Biscuit, $1:25 preferred (quar.)_-_ ~~ 
Caldwell Linen Mills, 

$1.50 1st preferred 

80c 2nd preferred 
Calgary & Edmonton Corp., Ltd. 
Calitornia Electric Power, $3 pfd. 
California-Oregon Power, 7 
| ere 
preferred 1927 Series (quar.)________ 
California Packing Corp., common (quar.)-_— 

i 
Camden Fire Insurance Associates (s-a)____ 
Canada Northern Power Corp., Lt 


I eetiicte ines 
eS) ae eee 


io... 8. fence 
Canada Steamship Lines, 


Canadian Bronze, Ltd., common (quar.)—-__ 


Canadian Converters, class A ee ae 
Canadian Fairbanks-Morse, 6% 
Canadian General Investments, Ltd. (quar. ) 
Canadian Industries, Ltd., new com. 
SSE Slee ae aie 
Canadian Investors Corp. (quar.)__._-______ 
Canadian Motor & Lamp Co., Ltd.— 

Class A (quar.) 

Class B (quar.)__- 
Canadian Oil Cos., 
Carolina Clinehfield & ‘Ohio Ry. 
Carolina Power & Light Co., 
Carpenter Paper Co.— 

4% preferred (quar.)_- 
Carrier Corp., 4% 








NG iia 8 st 3S 





preferred (quar. Puphhinets sth tide 
, common (increased quar.) ___ 


SS RS ee 
Central Aguirre Associates 
Central Hudson Gas & Electric, 
Central Investment Corp. 


US" 4 eee 


Central New York Power, 3.40% pfd. 
Central Ohio Light & Power 
Central Ohio Steel Products— 
New common iti 
Stock dividend 
Central Paper Co. 
Certain-teed Products— 
a a eee 
Chain Store Investment Corp.— 
@ conv. preferred (quar.)________-____ 
new common (initial) __ 
A) 


(stock dividend 


Chase Candy Co., 
Chase National Bank (N. Y.) 





Chemical Fund, Inc 
Chicago Allerton Hotel 
Cincinnati Gas & Electric, com. (initial)___ 
City of Paris Dry Goods— 
71% ist preferred (quar.) 
7% ist peetesre®: (quar.)..._............. 
1% 2nd preferred 
City Stores Co., common (increased quar.) __ 
Class A (increased quar.) -: 
Cleveland Cincinnati & St. Louis Ry.— 
6 oe ee 











5% preferred 
Cleveland-Sandusky Brewing 
Clinton Water Works, 7% preferred (quar.) 
Bel tiwnctimiinn 
Cockshutt Plow Co., Ltd. ane: se 
( Se ere 
eee) - SEs (ONOP) oe 


Coast Breweries, Ltd. 


Collins Company 


Columbia “Gas &e ‘Blectric, ~common________ 
6% preferred series A (final)____________ 
5% convertible preferred (final) 

Columbian National Life Insurance Co. (s-a) 


Combined Enterprises, Ltd.— 

% preferred (quar.) 
Commercial Alcohols, Ltd., 

8% preferred (quar.) 
Commonwealth Edison Co. 
Compo Shoe Machinery (stock dividend)____ 
Concord Gas Co. (New Haven)— 

7% preferred (accum.) 
Conde Nast Publications new com. (initial) — 
Confederation Life Association (Toronto) — 





common (quar.) 





(quar.)_________ 








Consolidated Car Heating Co., Inc. <<. Lie 
Consolidated Chemical 
$1 partic. pref. Class A (quar.)__________ 
Consolidated Edison Co. of N 
mE SS ee tener 
Consolidated Grocers Corp., common 


Per 


6c 
6c 
6c 


£1.12 
56 Yac 


50c 


$1.50 
17¥ec 


834c 


$49.31 


30c 
25c 
5c 


$25c 


35c 
75c 


$1.50 


t$2 
15c 
$1 
t10c 
t25c 


56 Yac 
t6é2%c 


20c 
$1 


62%ec 


20c 
60c 
16c 

50% 
$5 


12%c 
32%ec 


t$1 
40c 


93%c 


+40c 


$1.75 
+$1.50 


50c 
25 % 
40c 
90c 
25c 
25c 
$1 


87%ec 
87%ec 
$1.75 


32c 


t37c 
120c 
t5c 
75¢ 


$1.75 
$1.50 
$1.50 
37%ac 
62%2c 


50c 
t15e 


$1.75 


150c 


t37%ec 
$$1.25 
$18%c 
+$1.50 


t15c¢ 
t15c 


$1.75 


+10c 


t15c¢ 
t15c 
t15c 
$1.25 
50c 


$1 
50c 


25¢ 


12%c 


25c 


374%ec 


13c 
35¢ 
$1.19 
85c 
40c 


25c 
33 Vs % 


5% 


$1.12% 


56 %c 
12%ec 


40c 
5c 
10c 
$2 
35c 


$1.75 


$1.75 2-15-47 
$3 


30c 
30c 


$1.25 
50c 
$1.75 
t3c 
t3c 
t25c 
$2.50 
25c 
25¢ 
10c 
$1.50 
$1.50 
85c 
$4 


$1.25 
t5c 


$10c 
35c 


100% 


$1 
25c 


$$1.50 


$1 


37%4c 


$1.25 
25¢ 





When Holders 


Share Payable of Rec. Name of Company 


Consolidated Royalties, Inc., 6% 
Consolidated Textile Mills, pfd. 
Consolidated Vultee Aircraft_-_ 
Container Corp. of America (quar.) _-----~--- 


Continental Gin Co., 
Corn Exchange Bank & Trust 


Corn Products Refiinng, common (quar. Ts 
Cornell-Dubilier Electric _ 

$5.25 series A preferred 
Corporated Investors, 
Corrugated Paper 


mete oo 


Crown Cork & Seal, 


Crown Drug Company, commen (increased) — 


Culver Csenamaaion 
Cunningham Drug pti 
Curtiss Candy Co., 
Dana Corporation, 


ey ee eee 


new common (initial) 
(initial quar.) 
(Formerly Spicer Mig. 
Davidson Brothers, i ad 
Dayton Rubber Manufacturing Co.. 


Deere & ‘Company 
Delaware Power & 3 
Denver Union Stock Yards Co. 
Detroit Edison Co 
Detroit Gasket & Manufacturing___~ 
Detroit Michigan Stove 


(quar.) -._........... 


Diamond Match 
6% participating preferred (s-a) 
Dickey (W. S.) Clay Mfg. Cc. 


Distillers-Seagrams, 


Dividend Shares, 
Dixie Cup Company, common__----~~----- 
Dodge Manifacturing 
Domestic Industries, preferred (quar. Duca 
Dominion Coal 
Dominion Dairies, Lid.— 

non-curmulative preferred (quar.)—--- 


lst arene youl 

2nd preference ; 
Dominion Glass Co., common (quar. ) icasidne 
Dominion Malting, common (increased quar. ) 
(increased quar.) 


pemiaten Oilcloth & Linoleum 
Dominion Tar & Chemical com. 
Voting trust certificates 
Dominion Textile Cc., 
Dominion Woolens & Worsteds, 
Donnacona Paper Co., 
Dover Industries, 
Dow Chemical Co., 
$4 preferred A (quar.)__.---------~------ 
Ducommun Metals & Supply 
Duplan Corporation 


CHS.) cadcinnce 


(increased s-a)-— 


(stock dividend) 
de Nemours & Co.— 

$4.50 preferred 
Duquesne Light, 5% 


Eastern Magnesia Talc Co., 
Eastern Massachusetts Street Ry. 
preferred series B (accum.)-_-~- 
lst preferred (quar.) 
Eastern Racing Assn., $ 
(quer. ).....--—~.- =< oe 
Eastern Township Telephone (quar.)------—- 
new common (initial)--- 
preferred (quar.)_.---~- “eS 
El Doradey Oil Works 
Electric Bond & Share $3.50 pfd. 


Ekco Products Co., 


Electrographic (stock dividend)-— 


Emerson Radio & Phoncgra 


» $5 ved YS 
Esmond Mills, ‘ 
Eureka Pipe Line’ " 
Eversharp, Inc., common (quar.) - Lettesmmstmiasey eotiaity 


Excess Insurance Co. of America 


Falstaff Brewing Corp. 
Fedders-Quigan (increased quar.) - 
Federal Services Finance Corp. (Wash, D. C.)— 

Common (quar.) 

6% preferred (quar.)___.--_-------------~- 
Federated Department Stores— 

New common (quar.)—-~-~- 
new convertible preferred 
Fenton United Cleaning & Dyeing Ci 

91% preferred (quar.)_._...___--------- —_ 
Ferry Cap & Set Screw Co 
Fibreboard Products prior pid. 
Filene’s (Wm.) Sons 
Fireman’s Fund Ins. 
Firestone Tire & Rubber (increased) 
Fitzsimmons Stores, 7% preferred (quar.)-- 
First Mutual Trust Fund Shares 
Fleming-Hall Tobacco Co., 
US Ree ane 
Florida Portland Cement— 
partic. preferred (accum. )__--~--.---- 
class A (extra) 


(San Fran.) (quar.)-- 


Plovahetm Shee Co., 
Fort Pitt Brewing Co. 
Foster & Kleiser 
Foundation Co. of Canada (quar.)---------- 
Four Twelve West 6th Co 
Franklin Telegraph Co. 


(6)... 
pF RR ee 
Froedtert Grain & Malting, common (quar.) 





$2.20 preferred (quar.) 
Fuller (George A.) Co. 
Gabriel Company, 
Gardner-Denver Co. 








4% conv. ets 


feoae} 6 TRL SS 
General Aniline & Film, Class A (reduced)_ 

Class B (reduced) 

Payable in cash or I, G. Chem. stock. 
General Baking Co. 
General Capital Corp. 
General Electric Co 
General Finance Corp. com. 

4% preferred series C (initial) 
% preferred A (S-a) 
6% preferred B (s-a) 


(irreg.)-._----------- 


(quer: ..-==-=4 


Per 


Share 


T5c 
50c 
50c 
50c 
30c 


$1.13 


25c 


60c 
65c 


$1.75 
$1.31% 


12c 


$1.25 


~50c 
10c 


43%4c 


30c 
$2 


25c 


$1.12%2 


25c 


93%4c 


10c 
20c 
50c 
75c 
25c 
50c 
30c 
25c 

20c 
20c 
25c 


75c 
$1 
$4 


$1.25 


8c 
25c 
15¢c 
15c 


t27%ec 


31%4c 
+75c 
t44c 
t20c 
t75e 


t37%ec 


t25c 
t35c 
t25c 

25c 


$1.25 
$1.25 


t30c 
t10c 
t25c 
t25c 


$$1.75 


t20c 
t50c 
t20c 
75c 
$1 
l7c 
2% 


$1.12%2 


$1.25 
20c 


$1.50 


$4 
$1.50 
25c 
25c 
25c 
25c 


$1.12% 


25c 
87 ec 
$1.05 
10% 
15c 
25c 
$1.25 
$25c 
50c 
30c 
30c 
10c 
25c 
15c 


50c 
$1.50 


37¥ec 


$1.06 % 


$1.75 
10c 
$1.56 
50c 
75c 


$1 
17’%c 
Tc 
15c 


$3.50 
20c 
10c 
10c 


7c 
$35c 
$8 
$1.25 
t50c 
12%c 
Tc 
55c 
33 %ec 
i2%e 
25c 


50c 
5c 


15c 
40c 
40c 

5¢ 
9ic 
25c 
30c 


Payable of Rec. 








ders 
Rec. 


)-30 


a2 % @ 
Cad 


15 
-10 


)-18 
- 4 
- 4 


9-25 
0-30 


1-15 
)-10 
2- 5 
= 1 
2-17 


0- 2 
0- 2 
0- 2 
2-14 
0- 5 
9-30 


0- 1 


0-14 
0-10 
0-1$ 
0- 5 
0- 4 
1-14 
9-27 
0-10 
0- 5 
0- 5 
(0-10 


2- 7 
0-10 
1O- 9 


0-10 
(0-15 
\0- 8 
9-27 
[l- 1 
9-30 
10-26 
9-27 


9-30 
0-15 
0-15 
10-15 


9-29 
9-30 
12-31 
9-30 
12-31 
10- 1 
10- 1 
10- & 
10- 3 
9-1€ 
10-15 
10- 1 
10-15 
































































Volume 164 Number 4533 ae THE COMMERCIAL & FINANCIAL CHRONICLE 191i 
Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 

General Investors Trust (Boston)— Langendorf United Barkeries, Inc.— Newark Telephone Co. (Ohio)— 

Certificates of beneficial interest_._._._.____ 10-21 9-30 = NN > a 50c 10-15 9-30 64 wreterteh (GUN) << -cccnnesenencnce $1.50 10-10 9-30 
NE NEG cnanalich nine wattinier 37%c 411-1 10-107 EE 20 OR en ccdtwmizeseosmnces 30c 10-15 9-30 Newberry (J. J.) Co., 3%4% pid. (quar.)____ 93%c 11-1 410-16 
General Motors, $5 preferred (quar.)______~_ $1.25 11-1 10- 7 Lawyers Title Insurance, 6% pfd. (s-a)_.-~ $3 12-31 12-21 NM. 3. MEOCORRROIED: Gn ccittitieancijoce 30c ill-1 10-21 
General Paint Corp., common (quar.)__-_-_ 25c 11-15 l1l- 2 Lebanon Valley Gas, 6% preferred (quar.)_— 75c 1l- 1 10-15 Niagara Hudson Power— 

General Public Service, $6 preferred (quar.) $1.50 ll- 1 9-30 Lee Rubber @ Tire (quar.)—-........_..... 50c 10-28 10-15 5% ist preferred (accum,)-___.......... $1.25 11-1 10-22 
$6.50 preferred (quar.) _......._....__._ $1.37% ll- 1 9-30 Lefcourt Realty Corp.— Nineteen Hundred Corp., class A (quar.)_. 50c 11-15 11-1 
ge aS ere $1 11-1 9-30 vite peeves Yormer.) ................. 37¥ec 10-15 10-4 Noma Electric Corp. (irreg.)_--..-.-..... 50c 10-15 9-25 

General Public Utilities (steck dividend) — RS a ee. $1.50 10-15 10- 4 Norfolk & Western Railway Co.— 

One-tenth share of common stock of Lehigh Portland Cement (irreg.) __._._---_ 62%ec ll- 1 10-14 Adjustment preferred (quar.) ---.....- $1 1l- 9 10-17 

South Carolina Electric & Gas Co.____ Sune 11-15 10- 7 Lerner Stores Corp., common (quar.)__ __ 31%c 10-15 9-30 North American Acceptance Corp.— 

Common (initial) —- a. he SES EEE 25c 11-15 10-7 NE SE hE Ee 25c 10-15 9-30 Sy: je eee 5c 10-21 10- 5 
General Steel Wares, Ltd., common (quar,) $20c 11-15 10-17 Ses. Pleased Wee.) ......... nee $1.12%2 11-1 10-18 North Boston Lighting Properties, common_ 15c 10-15 10-4 

Dee eeeerean (euer.) .... ...-..._....... $$1.25 l1l- 1 10- 3 Lexington Telephone Co.— aera La Tae 75¢ 10-15 10- 4 
George Putnam Fund of Boston ___.________ 15e §=6. 10-21 9-30 Sam Seecersea (uer.) .........._...... $1.30 10-15 9-30 North Penn Gas Co., 7% prior pfd. (quar.)_ $1.75 10-15 10-1 
Gerrard (8. A.), preferred (s-a)_._________ 25c 11-30 11-25 Liberty Loan Corp., 50c preferred (quar.)_— 12%ec 1l- 1 10-21 North River Insurance Co. (N. Y.) (quar.)_ 25c 12-17 11-20 
Giddings & Lewis Machine Tool (quar.)____ 25c 10-22 10-10 Lincoln National Life Ins. (Fort Wayne)— | | eee 25c ll- 1 10-15 
Gillette Safety Razor Cu., $5 pfd. (quar.)__ $1.25 1l- 1 10- 1 Quarterly 30c i1il-1 10-26 Northern Illinois Corp., common (quar,.) ___ 25c 11-1 10-15 

SS Ses eee 50c 12-25 10-8 Lincoin Printing, cOmmon_____......._.-. 25c 1l-1 10-15 $1.50 convertible preferred ee) ee 374%ec 11-1 #£10-15 
Gimbel Brothers, Inc. com._____ jinn obbt 30c 10-25 10-10 $3.50 preferred (quar.)_-_--~- = yeep. 1 ta 874ec 11-1 10-15 Northern Indiana Public Service— 

6.50 preferred (quar.)........._________ $1.12% 10-25 10-10 Lincoln Service Corp., common (quar.) ~~~ 25c 8612-12 11-30 on ow tS errr eee en $1.25 10-14 9-30 
SE CD ea 20c 11-1 10-15 | RRR i LT 5 Ee ie eae ee ee Sts Ses 50c 12-12 11-30 Northern States Power Co, (Del.)— 

Golden State Co., Ltd., common (quar. ae 40c 10-15 9-23 6% participating preferred (quar.)__---_ 37%c 12-12 11-30 C% preterred — (eecum.) 2 ..aseki $1.50 10-19 9-30 

Goodyear Tire & Rubber (Canada )— a es ee EES 50c 12-12 11-30 %% «preferred (eccum.)..........___ $1.75 10-19 9-30 
~4% -preferred (initial quar.)__._._._________ t50c 10-31 10-1 7% prior preferred (quar.)___-__________ 87i%ec 8 12-12 11-30 Northern States Power Co. (Minn.)— 

Gorham Manufacturing Co..___._.._______ 75c 10-15 10-1 Link-Belt Company (quar.)..--.___________ 50c 12-1 1l- 2 $3.60 preferred (initial quar.) _..__.__._____ 90c 10-15 9-30 

Gotham Hosiery Co. (increased quar.)----__ 35c ll-1 10-15 Sy Nt, ee pelenewe ners af 35c 8=6.10-15 9-27* Northwest Engineering (quar.)....._..____ 50c ll-1 10-15 
®pecial _____ 50c 11-1 10-15 Lit Brothers, 6% preferred (accum.)_____-_ $4.50 10-17 10-3 Nu-Enamel Corporation (extra)-._.._.__._____ 15c 10-15 9-30 

Grand ‘Union Company______..._.________ 35c ll- 4 10-14 Little Miami RR. Co.— New common (initial) _..............__. lhe 12- 7 11-27 

coat American Insurance Co. (quar.)---—- 30c 10-15 9-20 Original capital 110 12-10 11-22 Ogilvie Flour Mills, Ltd., 7% pid. (quar.)_ $1.75 12-2 10-28 

pean ee see a Ltd. $7 pref. (quar.) — i wae Original capital 3 3-10-47 2-24-47 Ohio Match Co. (irreg.)_..__--___-__--____ 75c 10-15 9-25 

Greenficld Tap & —sy CORNED omen eennee 300 poe 10- 4 Special guaranteed (quar.) 50c 12-10 11-22 Oklahoma Gas & Electric, 4% pfd. (quar.)_ 20c 10-15 9-30 

Griesedieck West ee Special guaranteed (quar.) 50c 3-10-47 2-24-47 Oliver Corporaticn— 

“99 per Btn yy — ost ‘ —s Loblaw Groceterias, Inc. (quar.)_.________- 20c 11-30 11-8 442% convertible preferred (quar.) ______ $1.12% 10-31 10-15 
Griess-Pfleger Tanning —---------- ““18e 11-1 10-15 “ck Joint Pipe Co., common (monthly)--__ $1. 10-31 10-a1 Ontario Steel Products Co., Ltd.com.(quar.) | ¢25e 11-15 10-15 
Guarantee Co. of North America (quar.)-- %$1.50 10-15 9-30 8% preferred (quar.) ----- $2 1-2-47 12-21 oneal hel en te ae a ol Age lig = 

GEESE 2 ae ear aii $$2.50 10-15 9-30 Longhorn Portland Cement— Ox Fib B hc - Pid. (s-a&)--~ $35c a a 

Gieetien Realty Co. of Canada S% preferred (quar.)_-.-_-_-------___-. $1.25 12-2 11-20 = re Brush Co. (monthly) ---------~-- 25¢ 610-25 10-18 
7% preferred (accum.)_.._____..__..____ t50c 10-15 9-30" SED nme genepntbepng enn cco ree ee nee 25c 12-2 411-20 Pacific Coast Aggregates— 

Halle Brothers Co. (quar.)________--_- 50c 11-1 10-25 Longines-Wittnauer Watch, com. (initial) -- 30c «610-25 10-9 4%2% convertible preferred (quar.) -.__~- $1.12% 10-15 10-1 
‘$2.40 convertible preferred (quar.)_______ 60c 10-15 10-8 Loomis-Sayles Mutual Fund, Inc.— Pacific Gas & Electric (quar.)_-.-.--_____ 50c 10-15 9-27 

Hamilton Manufacturing Co.— Common no par (quar.) ____...____-____-- 50c 10-15 9-30 Pacific Lighting Corp., $5 pfd. (quar.)_.___ $1.25 10-15 9-31 
Preferential participating (quar.)___-_-- 25e 12-28 12-18 Loomis-Sayles Second Fund (quar.)---_--_- 20c 10-15 9-30 Pacific Petroleum Ltd. (initial s-a)--...___ 5c 8=—- 11-15 =: 10-30 

Harbison- Walker Refractories— Lord & Taylor, 8% 2nd pfd. (quar.) _-.-__-- $2 11-1 #£10-17 Pacific Portland Cement Co.— 

6% preferred (quar.) = ae $1.50 10-21 10-7 Los Angeles Investment (quar.)___--_______ $2 10-15 10-1 6%2% preferred (accum.) -----__------___ $1 10-29 10-19 

f urg Gas Co., 442% pfd. (quar.)_____ $1.12% 10-15 9-30 Louisville Gas & Electric (Ky.), common-_-__ 374%2c 8=610-25 9-30 Pacific Public Service, $1.30 pfd. (quar.) 32%c 11-1 #£410-15 
Hart Schaffner & Marx (increased)_.._____ 60c 10-23 10- 2 5% preferred (quar.) ($100 par)_-------~ $1.25 10-15 9-30 Pacific Telephone & Telegraph— 

Hartford Electric Light Co. (quar.)________ 68%c 11-1 10-15 % preferred (quar.) ($25 par)----~---- 31%c 10-15 9-30 G® preferred (quar.)_................_. $1.50 10-15 9- * 

Hat Corporation of America— Lowenstein & Sons (initial quar.)____----- 37¥ec 1i-15 11-4 Packer Corporation (quar.) 50c 10-15 10-5 
‘$%% preferred (quar.)_.__.._____________ $1.12% $1.2 10-16 Lowney (Walter M.) Co., Ltd. (quar.)_ ---- $12%2c 10-15 9-16 Panama Coca-Cola Bottling cae stoi easianiey Gaichnensan a aie eae 50c 10-15 9-30 

Havana Lithograph Co., common (increased) 15c- ~10- 7 9-23 Luzerne County Gas & Electric— Paraffine Companies, 4% preferred (quar.)_ $1 10-15 10-1 
6% conv. preferred (quar.)______________ 37%c 10-15 9-30 4%4% preferred (quar.)_-~--------------- $1.06% 11-1 10-15 Park & Tilford, Inc. (quar.) _----__________ 75c 11-65 10-23 

Haytian Corp. of America__._._._______-_- 50c 12-27 12-10 MacAndrews & Forbes, common (quar.)—~--~ 35ce 8610-15 «ae ae 2 ree eee 40c 10-31 10-14 
|” ERE enhance seam 50c 6-27-47 6-10 6® .prefetres- (quar, —._....._............. $1.50 10-15 9-30* Peabody Coal Co., 6% preferred (accum.)__~ $2 12- 2 11-18 

Hecht & Company com. (quar.)__-________ 40c 10-31 10- 8 Macy (R. H.) & Co., 4% % pfd. A (quar.)__ $1.06% 11-1 10- 7 Peninsular Telephone, common (quar.)-~ 50c 1-1-47 12-14 
wua% preferred (quar.) ....._._._________ 933%4c 10-31 10-8 Mading Drug Stores, common (initial) _._____ 20c 10-15 10-1 A ee ee ean sae 50c 4-1-47 3-15-47 

Hercules Power Co., 5% pid. (quar.) a $1.25 11-15 11-4 “S6e preferred (quar. )—.................. 13%c 10-15 10-1 $1 preferred (quar.)__-_~- ia 25c 11-15 11-4 

Hershey Chocolate Corp. com. (quar.)_ a 75c 11-15 10-25 Mahon (R. C.) Co., $2 Class A pfd. (quar.) 50c 10-15 9-30 $1 preferred (quar.)_- 25c 2-15-47 2-5-47 
$4 conv. preferred (quar.)_._.____________ $1 11-15 10-25 Malden Electric Co. (irreg.) _.__....-___.--- 80c 10-10 9-27 Penman’s Ltd., common (quar.)_-----_----__ t75c 11-15 10-15 

Hibbard Spencer Bartlett (monthly)________ 15c 10-25 10-15 en a centile’ 25c 10-15 10- 2 oe. Cn © Ges ncn cnenenenane $1.50 1l- 1 10- 1 
Cs ecipmmenieae aa 50c 10-25 10-15 Manhattan Bond Fund___--_-----_-__--~~ 9c 10-15 10-5 Pennsylvania Power Co., 4%4% pfd. (quar.) $1.06% 11-1 #£10-15 

Higbee Company com. (quar.)_ eivatiilts 12%ec 10-15 10-1 RNB Sy See a ED HS 29c 8=10-15 10- 5 Peoples Gas Light & Coke__....-......._. $1 10-15 9-20 
5% pfd. (quar.)____ sad pba a ets $1.25 11. 1 10-15 Marchant Calculating Machine (quar.)--~---~- 37%4ec 10-15 9-30 Pere Marquette Railway— 

Hines (Edward) Lumber Co.. 25c 10-15 9-27 Maracaibo Oil Exploration___._._.__._._._____-_ Te 10-17 10- 3 5% prior preferred (accum.)_----.----__ $1.25 11-1 10- 7 
Stock dividend. Payable in Southern Min- Maritime Telegraph & Telephone Co., Ltd.— Perkins Machine & Gear Co._---- ~~. _-- 50c ll- 1 10-21 

eral Corp. stock _- skniBie 5e 10-15 9-27 NR eens t20c 8=10-15 9-20 Philadelphia Company, common (quar.)_-~ 12%c 10-25 10-1 

Holly Development Co. (quar. Ta ali 8 1c 10-25 9-30 Te secterean @ tener.) ...._.__....._....... t17¥ec 10-15 9-20 4 fa a”: (bea aS ca RH $1.50 ll- 1 10- 1 

Holly Sugar (quar.) aletadaccuatibes ssiisdaecinden 25c ll- 1 10-15 Marshall Field & Co. (quar.)_ cee ocean 50c 10-31 10-15 Philadelphia Electric Co.— 

Holt (Henry) & Co.— Massachusetts Investors Trust Cirreg. eee 25c 10-21 9-30 Sa0%  Qrereree  (Guar.)— nec enenoees $1.10 11-1 10-10 
ES a Se 25c 12-1 11-21 Massachusetts Power & Light Associates— Philadelphia National Insurance (s-a)___ ._ 35c 10-15 9-20 

RB TS a eee 25c ti. 3 10-15 pe SE eee ee 30c 10-15 10- 4 Philadelphia Transportation, common ______ 40c 10-22 10-1 

Horn & Hardardt Co. (N. Y.) ‘i sities 50c ll1- 1 10-11 Massachusetts Utilities Associates— Participating preferred ~...._..._._._. 60c 10-12 10- & 

Household Finance Corp., common (quar.)-_- 40c 10-15 9-30* 5% participating preferred (quar.)_--_-- 62%ec 10-15 9-30 Philip Morris & Co., Ltd., common (quar. : 3742C 10-15 9-30 
3% % pret err ed (quar.) = 93%4c 10-15 9-30* Massey-Harris, Ltd. com. (interim) -__-___ $25c 10-15 8-26 3.60% preferred ” (quar.) ERD TT 90c 1l- 1 10-15 

Houston Li ng & Power, $4 pfd. (quar.)_ $1 li+ 2 10-15 Maytag Co., $3 preferred (quar.)_-_-----__ TEC 11- 1 10-15 Oo . DORE (OEBT.) cerns $1 11-1 10-15 

Humme!l- Ros: s Fi ibre, 6% preferred (quar.)_ $1.50 11-30 11-15 $6 1st vreferred (quar.) -—..-__-__-------_. $1.50 11- 1 10-15 Phillips Jones Ccrp., 7% preferred (accum.) $1.75 ll- 1 10-18 

Huttig Sash & Door Co.— McCabe Grain, Ltd., class A (quar. detecatecitees $15¢ 11-1 10-15 Pig’n Whistle Corp., common (initial) _.___ 20c ll- 1 10-15 
me preterred (equar.).........._........ sii $1.25 12-30 12-20 McCall Corporation (increased quar.)_ ss 75c 11- 1 10-15 $2 convertible prior preferred (quar.)___ 50c ll- 1 10-15 

Huyler’s, $2 partic. 1st preferred (quar.)___ $1 ll- 1 10-15 McClatchy Newspapers, 7% pfd. (quar.)__ 43%c 11-30 11-29 Special preferred (quar.)~------.---_- 30c 1l- 1 10-15 
$1 conv. 2nd preferred (quar.)_-_________ 50c li- 1 10-15 McColl-Frontenac Oil, 4° pfd. (initial) _.-- $85c 10-19 9-30 Pillsbury Mills, $4 preferred (quar.)_--_ _ $1 10-15 10- 1 

Illinois Power Co., 5°» conv. pfd. (quar.)_ 62%ec li- 1 10- 5 McKesson & Robbins, $4 pfd. (quar.)—----- $1 10-15 10- 1 Pioneer Petroleum, 7% preferred (s-a)_....._ 17%ec ll- 1 10- 1 
Dividend arrears certificates (accum.)____ $4 hie 1 10-11 McLellan Stores Co. (quar.)_ iii 25c 11- 1 10-11 Piper Aircraft, 4%2% conv. pfd. (quar.)__ 11%c 10-15 9-30 

SE RES ONS OUI on css cecrenen tensa = 25c 11-20 11- 1* Mercantile Stores, 7% preferred (quar. "<a $1.75 11-15 10-31 Pittsburgh Screw & Bolt (quar.)----__----_ 10c 10-21 9-30 
New common quar.) 1242c 11-20 11-1 Mercury Mills, Ltd. (quar.)__---------___- $25c)0=ss«dT1- 1 10-15 Plomb Tool Co. (increased )_....._.._.-..._.. 374ec 10-15 9-30 
Stock dividend aia 100% es 10-25 Merrimac Hat, 8% preferred___....-____.. $1 12- 2 upsets Piymouth Cordage (quar.) ...........---... 50c 10-19 9-30 

Imperial Chemical Industries, Ltd.— Mieyoreora. Cemypeny s.465655~ 6 15c 11-1 10-25 Employers stock (quar.)....___.~._-_-. ..-. 5e 10-19 9-39 
American Deposit receipts ordinary shares Mid-West Abrasive Co..........____—” 3c 1l-1 10-21 Portland Gas Light, $5 preferred (quar.) —~ $1.25 10-15 10-1 

(interim) . rean eer eeeneseenenanenss 3% 12- 7 10-4 Midwest Piping & Supply (irreg.)__________ 25c 10-15 10- 3 Potomac Edison, 3.60’ preferred (quar.)__ 90¢ 11-1 10-11 

Incorporated Investors _-____________-____ 20c 10-31 9-26 Miller Manufacturing Co., class A (quar.)___ 15e 10-15 10-1 Power Corp. of Canada, 6% 1st pfd. (quar.) $1.50 10-15 9-20 

Indianapolis Power & Light (quar.)------- 30¢ 10-15 10-2 Mississippi Power & Light, $6 pfd. (quar.) $1.50 11-1 10-15 6% non-cum,. partic. preferred (quar.)—_- $75e =—«. 10-15 9-20 

Interchemica 1 Corp., commen (quar.) ----~-- 40c 1l- 1 10-21 . ‘ ; dl Prentice (G. E.) Manufacturing Co. (quar.)~— 50c 10-15 10- 1 
4h ( yy, x a Manat meer Ce... 50c 10-15 9-25 ss 3 

442% preferred (quar.)___ - $1.12% 11-1 10-21 se ig 50c «10-15 9-25 RRR Ess Oe hs ey ears ee ou 10-15 10-1 

International Bronze Powders, ‘Ltd. com.___ t85c 8=—«.:« 10-15 9-15 I Re Rega cary Pr Gamera ~ a“: Preston East Dome Mines, Ltd. (reduced)-_-— tl¥ec 8 10-15 9-14 
6% partic. preferred (quar.)___- --- %37%c 10-15 9-15 Meena Possnaine memes, Stet. (interien) +30. 13-88 Petr Procter & Gamble 8% pid. (quar.)-------. $2 10-15 9-20* 

International Educational Publishing © —_—_. Monongahela Power, 4.40% preferred (quar.) $1.10 1l- 1 0-15 Prosperity Company, 5% preferred (quar. )_ $1.25 10-15 10- 5 
$3.50 preferred (accum.)___--- ‘ 30c 12-16 10-15 Monongahela Valley Water Co.— Proprietary Mills, Ltd. (interim)___---____- the 11-6 10-5 

International Harvester, common (quar.)--- 65c 10-15 9-16 1% preferred (quar. )——---——-——-—-____-__ $1.75 10-15 20-12 Public Service of Colorado, common (quar.) 41%c 11-1 10-15 

International Nickel Co. of Canada— Monroe Loan Society, com., Class A (quar. )_ Sc 10-15 «(10- 2 6% preferred (monthly) ___--------_---- 50c 11-1 10-15 
7% preferred ($100 pur) (quar.)__-_-_-~ $$1.75 11-1 10-2 Montana Power, $6 preferred (quar.)-----~ $1.50 ae a. 7% preferred (monthly) --------.-----~-- 58¥%sc 11-1 10-15 
W% preferred ($5 par) (quar.)........... {%8%c 11-1 10-2 —, (John) & Company (quar.)----_-- ee 10-11 5% preferred (monthly) ---------------- 41%c 11-1 10-15 

International Miliing Co. 4% pfd. (quar.)__ $1 = =10-15 i a a ern he y Public Service Corp. of New Jersey— 

International Products Corp. (increased) -- Wc 12-2 11-16 1|+‘Morsis Pren Insurance Society (quar.)-——.. a Ss Se 6% preferred (monthly) 50c (10-15 9-13 

International Resistance Co.— Mount Diablo Oil Mining & Devyelopment— % preferred (monthiy)__--.------.--_- 50c 11-15 10-15 
6% convertible preferred (quar.)________ Tye 1l-1 10-10 a: > ~ ~ spl ebasise NSCLE POONER G AONE A te 12-3 ilds Puget Sound Power & Light— $1 15 9-23 

Interstate Department Stores (initial quar.) 50c 10-15 9-25 Se ogy oe Bs Sey ey ama “ 7 5 prior pfd. (quar.) -25 10- - 

Investment Foundation, Ltd.— Mount Royal Rice Mills, wer? (quar.) ——... t12% 7a 10-31 10-8 Rm oA Sorpdeation. “tad SERENE ir Pek t15c 10-15 10-7 
6% convertible preferred (quar.)-._-_.. %%5¢ 10-15 9-16 Mountain States Power Co., 5% pfd. (quar.) g2420 10-21 = 9-30 purity Flour Mills Ltd. pref. (quar.)----- t62%2c ll-1 10-4 

Investors Management i a 13c 10-15 9-30 Common (guar.) PP SIP aye ee 372 10-20 9-30 Quaker Oats Company 6% preferred (quar.) $1. 50 11-30 ll- 1 

Iron Fireman Manufacturing Co.— Mountain States Telephone & Telegraph Co.— bec P Cc Se dee ; $25¢ 11-25 10-18 
Common (quar.)__ 30c 12- 2 li- 9 Quarterly $1.50 10-15 9-30 Que c ower ompany q es eee, 

Isle Royale Copper Co. (irreg.) ___---_--____ 50c 10-17 9-24 Mutual Chemical Co. of America— Railroad Employees Corp., 80c pfd. (quar.)_ 20c 10-19 9-30 

Jacobs (F. L.) Company 5% pid. (quar.)._. 62%c 10-31 10-15 6% preferred (quar.) $1.50 12-22 12-10 Railway Equipment & Realty, com. (quar.)_ 25c 10-25 9-31 

Jersey Central Power & Light Mutual Investment*Fund (quar.)_.__....___ 10c =: 10-15 9-30 6% ist preferred (quar.) $1.50 10-25 9-31 
4% preferred (quar.)_-_..______________ $1 11-1 10-10 Mutual System, 6% preferred (quar.)__-___~ 37¥%ec 8610-15 9-30 Raymond Concrete Pile, common (quar.)-_ 25e 11-1 10-20 

Jewel Tea Co.. 44%4°% preferred (quar.)_____ $1.06% 11-1 -2@-18 Narragansett Electric, 44%2% pid. (quar.)-. 56¥%c 11-1 10-15 agaha ntr e a 25c 21-1 10-20 

Johns Manville, 342% preferred (quar)_._.. 874%2c 1-1 10-11 Nathan Strauss-Durparquet (quar.)______- 20c 11-1 10-15 $3 preferred (quar.) ___-----~--~-------- 75¢ =1l- 1 (10-20 

Jehnson & Johnson— National Automotive Fibres_.....__________ 15c 12-2 11-8 Reading Company, common (quar.)—_______ 25¢ «11-14 10-17 
4% 2nd preferred series A (quar.)_______ $1 11-1 10-14 National Battery Co. (quar.)_...___________ 30c 11-1 10-18 Reed (C. A.) Company, $2 pid. A (quar.)-- 50¢ il- 1 een 

Jonas & Naumberg (increased)... 90c 10-15 10-8 National Biscuit Company, common (quar.) 30c 10-15 9-10 Class B ---.~-------~-~~_--------------- 25¢ 01-1 ter 

Joplin Water Works, 6% preferred (quar.)__ $1.50 10-15 10-1 National & Share san 15c 10-15 9- Reed-Prentice Corp. (extra) ----_---------- 5s0c «1l- 1 “5 

Journal Publishing Co. of Ottawa, Ltd.— National Cash Register (quar.)_-.________ 25c 10-15 9-30 #$Regent Knitting Mills, Ltd #250 «(10-15 9-1 
ID scthinasaeticsnsiend csstapapettiseede nts aictithssn t17e 10-15 9-18 National. Cellulose Corp. (initial)_..______ 10c 10-15 9-30 Reliance Electric & Engineering— . . 

Kalamazoo Stove & Furnace (quar.)_______ 20c 11-1 10-16 National Chemical & Manufacturing (quar.) 15e 11-1 10-15 $2.10 convertible preferred (quar.).._----.. 52%e 11-1 10-19 

City Southern Railway— ee ease 5c 1l-1 10-15 Republic {Investors Fund, Inc.— 

% mnon-cum. preferred _._....._._________ $1 10-25 9-30 National Company 7Y%2c 11-1 10-15 6% preferred class A (quar.)-__-----~~- 15e 10-31 =: 10-19 
Kellogg Switchboard & Supply Co., common_ 15¢ 10-31 10-8 National Container 434% conv. pfd. (quar.)$0.296875 11-1 10-10 % preferred class B (quar.) -—---_--_.- 15e = 10-31 i 
‘5% preferred (quar.)_..-.--- $1.25 10-31 10-8 National Distillers Products Corp.— Republic Natural Gas (increased) ----__-- 60c 10-25 . 

y’s, Incorporated, common_________ 30c 10-231 10-11 New common (initial) _..._._.____________ 25c 11-1 #£10-11 Republic Petroleum Co., common (irreg.)-~- 12%c 12-20 12-10 
le 20¢ 10-21 10-11 a 25c 11-1 10-11 5%% preferred A (quar.). G8%o (11-15 1-5 
$1.25 convertible preferred (quar.)_____ 31%c 10-15 9-30 National Department Stores Corp. (quar.)_- 25c 10-15 10-1 Revere Copper & Brass, 5¥%% pid. (quar.)-. $1.31% 11-1 ta 

Kentucky Utilities Co., 6% pfd. (quar.)____ $1.50 10-15 9-30 National Fuel Gas Co. (quar.)__-_________ 20c 10-15 9-30 Rhode Island Public Service, class A (quar.) $1 ii-1 Lr 

Kerr-Addison Gold Mines, Ltd. (interim) __ t5c 10-29 9-30 National Lead Co.,6% preferred B (quar.). $1.50 11-1 10-14 $2 preferred (quar.) —-~------__-__-___--. 50c 11-1 le-31 

Keystone Custodian Fund, series B-2______ 59c 10-15 9-30 National Malleable & Steel Castings (resumed) 15c =: 10-12 9-28* Richmond Insurance Co. of N. Y. (quar.)—-- 15c—s th 1- : > tig 
Spee 6-3 _.-- ~~~. 2 17c = 10-15 9-30 National Mallinson Fabrics (quar.) _______-_ 25c 10-30 10-15 Robinson Cotton Mills, Ltd. (interim)-_~--- 10c = 11- - 

Kingsbury Breweries Co. (irreg.)__________ 15c 10-15 10-1 National Pumps Corp.— Raghegter-Qqewtean Superance Co. (H.° ¥.)— 10-15 10- 4 

Kirkland Lake Gold Mining (reduced s-a)_. tle 11-1 9-98 €% prior preferred (quar.)-------_---_ $1.50 1-31-47 = 1-21 > sal al NM RAGED = 10-15 10-4 

Klein (D. Emil) Co. (quar.)_.._..__-______ 25c 12-23 12-2 National Securities Series— Extra -----~~--------~~---------------- ase 10-15 10-5 

Kobacker Stores, Inc., common (quar.)___ 20c 10-31 10-15 ME | UI eget et a ee 9c 10-15 9-30 Rochester Button Co. (quar.) --~----------- +4 10-15 10-5 
Seat ve preferred (quar.).............__ 34%c 11-1 410-15 Low-priced bond series____.___-.--____-- 10c 10-15 9-30 Extra —---.------~------------~--~=~-~= +15 11-15 11-1 

Kroehler Mfg. Co., 442% preferred (quar.)__ $1.12% 12-27 12-20 Low-priced common stock___________-..__ 3c =—.:10-15 9-30 Rolland Paper Co., Ltd., common (quar.) ~~ $1 able 12-15 12-2 

Kroger Company, 7% 2nd preferred (quar.) $1.75 11-1 10-15 Sepculative series ............._._...... 10c 3=—:10-15 9-30 6% preferred (quar.)—----—- oan ern ee ag $1. 250 10-15 10-5 

Krueger (G.) Brewing Co. (quar.)_________ 12%c 10-16 10-9 National Steel Car Corp., Ltd. (quar.)___-- $374%ec 8 «10-15 9-15 Roper (George D.) Corp. (quar.) ------~--- iss | ies ko 
DESSERT SE RSA ea 12%c 10-16 10-9 National Tea Co., 4%% preferred (quar.) _- 53¥%c 11:15 11-5 Royal Typewriter Co., common----~~------- $1.75 10-15 10- 4 

Labatt (John), Ltd. (quar.) _.--__________ $25c 10-15 9-28 Naugatuck Water Co. (s-a)_.-._---_-___-_ 75c 11-1 10-16 7% preferred (quar) Be Sn ES Fa 35c 10-25 10-10 

iLake St. John Power & Paper Co., Ltd.— i wo vf 3/ 0-15 Russ Building Co., 6% preferred (accum.)-~ 

Neisner, Brothers, Inc., 4%4% pfd. (quar.). $1.18% 11-1 1 Russeks-Fifth Avenue new com. (initial quar.) 25c 10-15 10-9 

Quarterly --------------__------__----_. t50c =. 10-15 9-23 New Bedford Gas & Edison Light (quar.)_—- $1 10-15 9-30 Sale Geek ene. ee 20c 10-19 10-10 

@xtra ---------~------_---------____. #$1 = =10-15 9-23 New Bedford Rayon, class A (irreg.) _--.___ $1.75 10-15 10- 5 ee ome ; 0- 5 
Lamson & Sessions ws Ce oe 25c 11-15 10- 5 New Brunswick Telephone Co., Ltd. (quar.) t12c 10-15 9-30 Saginaw & Manistee Lumber (irreg.) _-----~- $1 10-15 10- 

Lane Bryant, Inc, 4%2% pfd. (quar.)__--__ 56Y%c 11-1 10-15 eee Se ech se alle aE 25c 10-15 9-20 St. Croix Paper Co. (quar.)-----~-~-~--~-- $1 10-15 10-5 
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Name oj Company 
St. Lawrence Corp., Ltd.— 

4% class A convertible preferred (accum.) 
St. Lawrence Flour Mills Co., Ltd.— 

NS rae 

7% preferred (quar.)..._ 
St. Lawrence Paper Mills, 6% pfd. (accum.) 
Samson United Corp., 55c conv. pfd. (quar.) 
San Antonio Gold Mines (reduced) ~.__. 
San Diego Gas: & Electric, common (quar.) — 

SS gs ea ae 
eee meee. (Ger) ee 
®San-Nap-Pak Manufacturing Co.— 

eS ae _ 
Schenley Distillers (quar.) ..........._-___ 
Scihwitzer-Cummins Co., 642% pfd. A (quar.) 
Scoit Paper Co., $3.40 preferred (quar.)___ 
Scovill Manufacturing, $3.65 pfd. (initial) _ 
es Ser a ee 
Seaboard Finance Co. iquar.).-....______ 
Seaboard Oil Co. (Del.) (quar.)__.._.__.__ 
Segal Lock & Hardware, $2.50 pfd. (quar.)_ 
Seven-Up Texas Corp._____........__._____ 
Shawinigan Water & Power Co. (quar.)___ 
Sheraton Corp. of America________________ 
Sherwin Williams Co. of Canada— 

A A gE SS SRR ie 
Signal Mountain Portland Cement— 

0 RIOT Ao SE ES ae ET 
Signode Steel Strapping, comnion (quar.)__ 

eS Lf FN ee eee 
Simplicity Pattern 5%2% conv. pfd. (quar.)_ 
Sinclair Oil Corp. (quar.)_.._....__________ 
Smith (A. O.) Corporation___.___._________ 
Smith (Howard) Paper Mills, common____ 

» ® 2. SR CS ea 
Solar Manufacturing Corp.— 

Svc conv. preferred A (quar.)_..________ 
South Pittsburgh Water, 44% pfd. (quar.)_ 
Southeastern Greyhound Lines— 

Maewensed GUArONIe  ..... cee 
Southern California Ediscn, common (quar.) 

5% original preferred (quar.)___________ 

5%% preferred C (quar.)_...._________ 
Southern California Gas Co., pfd. A (quar.)_ 

6% preferred (quar.)______ 
Southern California Water— 

4¥%,% preferred (quar.)..............____ 

> eeseeren (ets) 2o8 ws 
Southern Canada Power (quar.)____.______ 

FRESE AESSSeet Re iee 
Southern Canada Power Co., Ltd.— 

6% participating preferred (quar.)____~ a 
Southern Colorado Power Co._____________ 
Southern Indiana Gas & Electric Co.— 

Saw precerres (eues.). —-..- 2 
Southern New England Telephone (quar.)__ 
Southwestern Public Service Co.— 

Common (increased “quar.)—______________ 

415% preferred (quar.)_.........._______ 

eer pres. tomer.) 
Southwestern Life Insurance (Dallas) (quar.) 
Spalding (A. G.) & Bros. (s-a)_--____--_-- 

RRS SS ati 08," Se ie tl SS 
Spring Valley Co., Ltd. (liquidating) ___.__ 
Stendard Chemical Co., Ltd.— 

8 oe ee 
Standard Fuel Co., Ltd.— 

4%2% refunding preferred (initial) _._____ 
Standard Oil of Ohio, 354% pfd. (quar.)__ 
Standard Steel Spring— 

4% preferred (quar.)_____ 











Per 
Share 


$25c 


t40c 
$1.75 
$$2.25 
13%c 
tic 
20c 
25c 

$1 


17%ec 
50c 
274ec 
85c 
91%c 
25c 
25c 
25c 
62%ec 
15¢ 
t25c 
10c 


+15c 


13%c 
$1.12% 


60c 
37%¥ec 
374ec 
34%ec 
37%c 
37¥%c 


26%2c 
25c 
t20c 
t5c 


+$1.50 
12%c 


$1.20 
$1.50 


50c 
$1.03% 
92%ec 
35c 

40c 

70c 

$2 


$1.25 


t37%ec 
93%c 


Standard Wholesale Phosphate & Acid Works, Inc.— 


REDO STS aE EAS ie a 
State Street Investment (increased) _______ 
Steel.Co. of Canada, Ltd., com. (quar.)____ 

=e meereremce teuer.)......... 
Sterchi Brothers Stores, common (quar.)__ 
Stokely-Van Camp (‘stock dividend) 

Cash dividend on common 

5% preferred (quar.)_____. 
ee Bn 
Sun Oil Co., 442% class A pfd (quar.)___ 
Sun-Kraft, Incorporated, common__________ 

30c preferred (quar.)____ canadien 
Sunshine Biscuits, Inc. (irreg.)_....______ 
Super Mold Corp. (Calif.) (quar.)_._______ 
Superheater Company (quar.)__._.________ 
Tacony-Palmyra Bridge, 542% pfd. (quar.)_ 
Talon, Incorporated, 4% preferred (s-a)___ 
gl inten tone ARR ite 
Texas Power & Light, $6 pfd. (quar.)_____-_ 

. wo BC Sh eee ae 
‘Texas Public Service (Del.) (quar.)_.._____ 
Texas Water Co., 6% non-cum. preferred__ 
Thalheimer Bros., 3.65% pfd. (initial quar.) 
Thatcher Glass Manufacturing Co.— 

$2.40 preferred (quar.) 
Thermatomic Carbon Co.— 

OS 2) a ee 
Thew Shovel Co 





Toburn Gold Mines, Ltd. (interim) _______ 
Towle Manufacturing Co. (quar.)_________ 
Trane Company, 6% preferred____________ 
Trinity Universal Insurance (Dallas) (quar.) 
Tuckett Tobacco Co., Ltd., 7% pfd. (quar.) 


Tyler Fixture, 7% 
a es 
paewe. preserrea (auar.) i... 


Udylite Corporation (initial) _......._______ 
United Corporations, Ltd., class A (quar.)__ 
Class B il i tat dN ds tp ah Sesh de gsinn> genni 
United Drill & Tool, class A (quar.)___--__ 
— RMREEAS Sao RRS te a 
United Fruit Co. (quar.)_.....____________ 
Union Oil Co. of California (quar.)_______ 
United Cities Realty, 5‘7 preferred (accum.) 
United Corp. (Dél.), $3 preferred (quar.)__ 
United Merchants & Manutacturers— 
5% preferred (quar.) 
og Bt SS eee ena 
mae erererren (Guay. oe 
U. S. Air Conditioning, $7 pfd. A (quar.)__ 
U. S. Fidelity & Guaranty Co. (Balt.) (quar.) 
RE lek cst cece sites oe cline esis Eninencoeiesdominacwes 
U.S. Fire Insurance (quor.)___.-__________ 
U. 8S. Industrial Chemicals Co., Inc. (quar.)_ 


preferred A 


, 442% pid. (initial s-a)____ 
VU. S. Pipe & Foundry ‘quar.) a aa 
U. S. Plywood, common (quar.)_-_--__--__ 
U. S. Smelting, Refining & Mining— 

7@ preferred (quar.) ._................. 
United Steel Corp., Ltd — 

6% class A preference (s-a)__._.__-_____ 
United Stores Corp., $6 lst pfd. (accum.)__ 
United Stockyards Corp.— 

70c convertible preferred (quar.)____-__-_ 
United Transit Co., 5% preferred (quar.)__ 
Universal Laboratories, Inc.— 

Quarterly 
Universal Leaf Tobacco, common (quar.)-—~— 
Universal Pictures Co. (auar.)-..-.--__--- 
Universal Winding 
Opper Michigan Power & Light— 

$3 preferred (quar.) 
Utah Hotel 








Van Sciver (J. B.)— 
5% non-cum. preferred A (quar.)_.---~-- 
% non-cum. preferred B (quar.})_.---- 


60c 

60c 
t75c 
t75c 
12%c 
5% 

25c 
25c 

10c 
$1.12% 


$1.50 
$1.50 
25c 
$$1.75 
35c 
40c 
13%c 
25c 
t37c 
$25c 
15c 
10c 
50c 
25c 
$1.50 
75¢ 


$1.25 
$1.25 
$1.25 
$1.75 
25c¢ 
25c 
50c 
25c 
25c 
22'%ec 
40c 
20c 


874ec 


t75¢ 
$2 


17%c 
62%2c 


25c 


50c 
20c 


15¢ 
T5c 


$1.25 
27c 


When Holders 
Payable of Rec. 


10-15 


11- 1 
1l- 1 
10-15 
1l- 1 
1l- 5 
10-15 
10-15 
10-15 


12-36 
11- 9 
1l- 1 
1l- 1 
12-1 
1l- 1 
10-20 
12-14 
10-15 
10-15 
11-25 
11-1 


ll- 1 


10-17 
11-30 
11-30 
10-15 
11-15 
11-1 
10-30 
10-21 


11-15 
10-15 


12- 2 
11-15 
10-16 
10-15 
10-15 
10-15 


12- 2 
12- 2 
11-15 
11-15 


10-15 
10-15 


1l- 1 
10-15 


12-1 
ll- 1 
1l- 1 
10-15 
12-16 
10-15 
10-15 


12-1 


1l- 1 
10-15 


11-1 


12-10 
10-15 
1l- 1 
1l- 1 
12-12 
11-20 
1-1-47 
1-1-47 
12-16 
ll- 1 
10-15 
10-15 
1l- 1 
10-21 
10-15 
11-1 
11-15 
10-15 
11-1 
1l- 1 
12-12 
10-15 
10-51 


11-15 


12- 2 
10-25 
11-22 
10-15 
12- 1 
11-15 
10-15 
12- 1 
12- 1 
12-20 
10-15 
11-15 
11-30 
11-1 
11-1 
10-15 
ll- 9 
11- 1 
10-18 


1-2-47 
4-1-47 
7-1-47 
1l- 1 
10-15 
10-15 
ll1- 1 
11-1 
1l1- 1 
1-2-47 
12-20 
10-19 


10-15 


ll- 1 
10-21 


10-15 
11-1 


12-16 
11-1 
10-31 
1l- 1 


1-1-47 
12-15 


19-15 
10-15 


9-30 
9-30 
9-23 
10-15 
10- 5 
9-30 
9-30 
9-30 


12-20 
10-19 
10-18 
10-19* 
11-18 
10- 9 
9-30 
12- 2 
10-10 
10- 5 
10-18 
10- 7 


10-10 


11-16 
11-16 
9-30 
10-15 
10- 4 
9-30 
9-30 


11-1 
10- 1 


11-14 
10-20 
9-20 
9-20 
9-30 
9-30 


11-15 
11-15 
10-18 
10-18 


9-20 
9-30 


10-15 
9-30 


11-15 
10-16 
10-16 
10-11 
12- 6 
10- 8 
10- 1 


10-31 


10-15 
9-30 


10-15 
12- 2 


12-10 
10- 1 
10-15 
10-31 
10-15 
10-15 
9-19 
10-10 
10-15 
10-11 


12-16 
3-17-47 
6-16-47 

10-15 

9-25 
9-25 

10-15 

10-15* 

10-15* 

12-26 

11-30* 

10-10 


9-30 


10-21 
10- 7 


9-25 
10-15 


12- 2 
10-10 
10-15 
10- 1 


12-29 
12- 5 


10- 1 
10- 1 


























Per When Holders 
Name of Company Share Payaole of Rec. 
Vapor Car Heating Co., Inc.— 

1% preferred (quar.) $1.75 12-10 12-1 
Vertientes-Camaguey Sugar —.___----_-.-- 50c 11-1 10-15 
Viceroy Manufacturing Co., Ltu. (quar.) ___ t7e 836: 112-16 12- 9 
Virginian Railway, 6% preferred (quar.)__- 37 %¥ec ll- 1 10-15 

0 SS, eee 37¥%2c 2-1-47 1-15-47 

yh ee aie 374%ec §-1-47 4-15-47 

6% preferred (quar.)___ 374%ec 8-1-47 7-15-47 
Visking Corp., class A (monthly) ------- 13%c 10-15 10-5 

Monthly tessapeencinadageaasescsnncaraesenien 13%c 11-15 11-5, 
SIT ciirlsienaibtintemancntanentndtimetnlpananconniapencieieaets 13%e 12-15 12-5 
ee TN ce cranes ereenerenenenenesona 13%c 10-15 10- 5 
a MSE EE Ge aS ac a a 13%c 11-15 ll- 5 
Monthly 13%ec 12-15 12-5 
Vulcan Corporation, $4.50 pfd. (accurm.) —_- $1.50 10-15 10- 5 
Vulean Detinning Co., 7% pfd. (quar.)__-~- $1.75 10-19 10- 9 
pci el RT AI tet 15e 10-15 10-1 
Warren Brothers Class A (quar.) ~.-------- 33%c 11-1 #£10-15 

EES eee 62%c 11-1 #£410-15 
Washington Gas Light Co., common_-__-_-_--- 374¥ec ll- 1 10-15 

$4.50 convertible preferred (quar.)_____~_- $1.12%e 11-11 10-25 

$4.25 preferred (quar.) _..~--.~.--...---. $1.06% 11-11 10-25 
Washington Railway & Electric Co.— 

5% preferred (s-a) $2.50 12-2 11-15 

5% preferred (quar.) continnie $1.25 12-2 11-15 
Webster-Chicago Corporation ~-_------.-~- 10c 3=10-15 10- 1 
West Michigan Steel Foundry, 7% preferred l7¥%c 8611-1 10-15 
West Penn Electric, 6% preferred (quar.)_-_ $1.50 11-15 10-18 

. eC” Se a ree $1.75 11-15 10-18 
West Penn Power Co., 442% pfd. (quar.)__ $1.12% 10-15 9-20 
West Point Manufacturing (quar.)__.__-___ 75c 1l- 1 10-15 
West Virginia Pulp & Paper (irregular)___- $1.50 10-25 10-10 
Western Breweries, Ltd. (increased s-a)_. t30c 10-15 9-30 

A eS tate Et ee t10c =3=—._:« 10-15 9-30 
Westates Petroleum Co., preferred (accum.) 10c 10-30 10-10 
Western Grocers, Ltd., old common (quar.) $1.50 10-15 9-13 

Re a SS 5 a ee ess Ne 37 4ec 10-15 9-13 

New $1.40 pref. (initial quar.) ___.-___-_ 35c 10-15 9-13 

Old 7% preferred (quar.) _.---.-.---_... $1.75 10-15 9-13 
Western Light & Telephone Co.— 

Se -preferred (quar. ).................... 31%c 11- 1 10-15 
Western Pacific RR. Co., common (quar.)- 75c 11-15 11-1 

Common (quar.) —_-_ 75c 2-15-47 2-1 

$5 preferred A (quar.)_..._.___________ sath $1.25 11-15 11-1 

$5 preferred A (quar.)__--------________ $1.25 2-15-47 2-1 
Western Tablet & Stationery— 

Oe RS 2 a eee, $1.25 1-2-47 12-18 
Westmoreland Coal Co. (resumed) -___._-__ $1 10-15 10- 4 
Westvaco Chlorine Products Corp.— 

$3.75 preferred (quar.)_............__.. 93%c ll- 1 10-10 
White Sewing Machine— 

$2 prior preferred (quar.)_-_._..________ 50c ll- 1 10-18 

$4 convertible preferred (accum.)_______ 50c 1l- 1 10-18 
Ween) eeeeetion 8 ce ck cee wnee 5e¢ 10-15 10- 1 
Wichita Water Co., 7% preferred (quar.)__ $1.75 10-15 10- 1 
Wichita River Oil Corp., common (initial) 25c 10-15 9-30 
Wilbur-Suchard Chocclate Co.— 

(Stock dividend)—One additional share of 

$5 par common stock on each outstand- 

ing share of $5 par commen stock____ ieee 12- 9 11-27 
Wiscansin Gas & Electric, 442% pfd. (quar.) $1.12% 10-15 9-30 
Wood, Alexander & James, Ltd.— 

7@ ist preferred iaccum.)............. $31.75 11- 1 10-15 
Wyandotte Worsted Co. (quar.)___.________ 10c 10-31 10-16 

I a i ikl Ed te canes tnd icin abana 80c 10-31 10-16 
pC Er a ee 40c 10-15 10- 5 
Yellow Cab Co. (San Francisco)— 

New common apa 30c 1-1-47 12-20 
Yosemite Park & Curry (irreg.)_-_...-_.._- 20c 10-15 10-10 
Zellers, Lid., common (quar.).._...____-_ t25c ll- 1 10-15 

. fl. a t37%ec 1l- 1 10-15 

ee Cn scenes t31lY%c 1ll- 1 10-15 
Zion’s Cooperative Mercantile Institution— 

Quarterly — 75c 12-15 12-5 








xLess 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

TPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax. 7%. a Less British income tax. 





General Corporation and 
Investment News 


(Continued from page 1876) 


Pantepec Oil Co. of Venezuela, C. A.—Plans Contract 


The company has agreed to sell its full production to Compagnie 
Francaise des Petroles for a period of at least three years based on 
the posted price of similar oils on the Gulf Coast of Texas, according 
to an announcement made hy William F. Buckley, Chairman of the 
Pantepec stockholders’ committee. 


In a separate contract, Compagnie Francaise has agreed to pay 
Pantepec the latter’s hilf of the cost of 25 wells in the Roble field 
and 50 wells in the Muiatta field, which is estimated to be $4,375,000. 
The money is to be paid over a period of three years as the wells are 
drilled. 


Compagnie Francaise receives an option 
acquire half of Pantepec’s half-interest in the Pantpec-Creole and 
Pantepec Atlantic contracts or certain assets of a Florida company 
which will own, through a subsidiary, cil and gas leases in that State. 
If Compagnie Francaise fails to exercise the option, it will forfeit all 
right to $4,375,000 spent on developing oil wells. 

The plan has been approved by directors of Compagnie Francaise 
and by the Pantepec stockholders’ committee, which has recommended 
that the board of directors and holders ratify it.-—V. 162, p. 607. 


for the same period to 


(J. C.) Penney Co.—September Sales 22.27% Higher— 


Per. End. Sept. 30— 1946—Month—1945 1946—-9 Mos.—1945 
| Sgr ie EIN, $56,894,140 $46,529,747 $446,479,102 $336,386,232 
—V. 164, p. 1636. 


Pennsylvania Salt Manufacturing Co.—Annual Report 


CONSOLIDATED INCOME ACCOUNT FOR FISCAL YEARS 
ENDED JUNE 30 








1946 1945 
| et USE a ee a eee $22,919,731 $26,209,723 
*Other income receipts...................... 1,164,015 944,045 

SN ec ictesinpbd ti ei alin tht insial digg tin do conacvcindoanrtvonees $24,083,746 $27,153,768 
tOther income deductions___.........________ 678,182 406,700 
a. NS Sc Ros eee ne 14,710,201 16,008,385 
§Selling, general and administrative expenses_. 3,695,338 3,383,125 
Maintenance of buildings and equipment______ 1,895,980 .2,096,006 
Deprec. and amortiz. of bldgs. and epuipt.____ 1,203,414 1,817,841 
fIncome and excess profits taxes__.___________ 440,296 2,000,689 

I UN a ia, $1,460,335 $1,441,022 
PN a 975,000 975,000 
Earnings per common share___.______ SSS $1.95 $1.92 


*Including dividends recsived from other than wholly owned sub- 
sidiaries. tExcluding maintenance, depreciation and amortization. total- 
ing $58,331 in’ 1946 and $69,999 in 1945. {Excluding maintenance, 


depreciation and amortization totaling $2,630,501 in 1946 and $3,362,- 


021 in 1945. . 


§Excluding maintenance, -depreciation and amortization, © totaling 
$410,562 in -1946 and $481,827 in 1945. Including. Federal. excess 
profits taxes of $240,767 for 1946 and $1,154,330 for 1945, ($893,029 
payable for 1946 reducéd by. $452,733 tax credits). 


CONSOLIDATED BALANCE SHEET, JUNE 30 


ASSETS— 


Cesh in banks and on hand 


U. S. Government bonds_.--.~—--.--~--------+- 
*Accounts and. notes receivable—trade__--~- _ 
and excess profits 


Federal and State income 
taxes refundable 


Inventories 


Investments and other assets (at cost)--~~---- 
tLand, buildings and equipment (at cost)--~-- 


tTrade-marks, patents, goodwill, etc 


Deferred charges 


Total 


LIABILITIES— 
Notes payable 
Accounts payable—trade 


Provision for containers returnable 


1946 


ar 


1945 


$4,011,746 $3,783,993 





§Federal income and excess profits taxes pay- 

able-and. accrued_._.._.....--.~.-...--..-.-- 
Acerued payrolls and sundry accruals___--~--- 
Insurance fund reserves___--~-~-~.~----~------- 
Reserves for contingencies and unknown taxes_. 
Reserves for crude Kryolith cost adjustment-- 
Common stock (par $10)__------------------- 
Paid-in surpivé...i...-..-..........-....---- 


Earned surplus 


Total 


*After reserve for doubtful receivables (1946, 
+After reserve for depreciation and amortiza 
1946 and $16,504,184 in 1945. 
U. S. Treasury notes of $625,436 in 1946 an 


p. 958. 


12'340 60,419 

2.560.576  2,401,93 

591,573 453,524 

5,328,665 5,205,302 

810,065 2,268,374 

8'974,694 10,156,477 

2 eae 45,488 45,488 
pee 407.164 407,595 
$23,742,311 $24,783,100 

$172,500 ----- “ 

1,419,922 $1,674,144 

wee 479,097 411,533 
515,666 1,499,763 

253.067 512,827 

501.999 491,294 

589.991 939,690 

224,500 143,010 

7,500,000 7,500,000 

2'000,000 2,000,000 

101085569 9,610,939 





tNet of amcrtization. 


Pennsgrove Water Supply Co.—Earnings— 
12 Months Ended June 30— 


Operating revenue 
Operation 
Maintenance 

General taxes 


Federal normal and surtax___-----~..--------- 
Retirement reserve accruals___.--~~- 


Utility operating income 


Other income, net__~~--- 
Gross income -— 
Income deductions —_- 


Net income —_~- 


Dividend appropriations Et 


—V. 163, p. 2586. 


Pennsylvania Power & Light Co,—Earnings— 


Period End. June 30— 
Operating revenucs___- 
Operating expenses_ 
Federal taxes_-_ 

Other taxes_.-.-.---~--- 

Depreciation 

*Amort. of electric plant 
acquisition adjusts. _- 


Net oper. revenues 
Other income (net) 


Gross income 
Interest —~_- — 


Net income 








1946—-Month—1945 





$23,742,311 $24,783,100 
$67,826; 1945, $60,112). 
tion of $18,575,288 in 
$After deducting 
d $802,590 in 1945.—-V. 164, 





1946 1945 
$60,760 $59,493 
20,839 23,203 
2'848 41428 
6.518 6312 
3/890 2743 
8.222 1,745 
$18,344 $15,349 
9 43 
$18,353 $15,39% 
7,500 7.558 
$10,853 $7,833 
4,065 4336 


1946—6 Mos.—1945 








Dividends applicable to pfd. stocks for period-- 


0 ae a 


$4,247,328 $4,233,939 $26,446,185 $26,148,247 











2'418.236 2.272.940 14,162,649 13,611,606 
410343 609,052 2,930,239 4,202,878 
139.983 142,455 896,896 867,822 
258.514 258.333 1,481,849 1,550,000 
144,056 144,056 864,337 864,337 
$876,196 $807,103 $6,090,215 $5,051,605 

7,425 8,152 50,098 49,564 
$883,621 $815,255 $6,140,313 $5,101,169 
374.126 465,646 2,290,662 2,834,695 

~ $509,495 $349,609 $3,849,651 $2,266,474 
1/013.629 1,918,996 

: ____.---- $2,836,022 $347,478 


*Previouslv designated as property retirement reserve appropriation.—~ 


V. 164, p. 1727. 


Pennsylvania Water & Power Co.—Earnings— 


(Including Susquehanna Transmission Co. of Maryland) 


6 Months Ended June 30- 


Operating revenues ~- 


*Total operating revenue deductions pdcnometh dace 


Operating income  — 
Otter. incomes ........—- 


Gross income 
Income deductions 


Net income __-_-~-- 


Earnings per share of common stock_--~-~--~- 


*Includes Federal income and excess profits taxes: 
164, p. 731. , 


1045, $629,110.—V. 











1946 1945 
$3,567,186 $3,423,305 
2.226.283 2,136,213 

_ $1,280,903 $1,287,092 
220,180 220,257 
“$1,501,093 $1,507,349 
340.615 406,266 
$1,160,478 $1,101,083 
$2.57 $2.43 


1946, $501,561; 


Peoples Gas Light & Coke Co. (& Subs.)—Earnings—~ 
1946—3 Mos.—1945 


Period End. June 30— 
Gas Sales in Therms-— 
General customers’ serv. 


1946—6 Mos.—1945 


84,787,472 85,977,249 182,259,481 


185,216,464 





Interruptible service — 42,667,256 38,096,230 70,450,319 66,406,302 

Other ‘gas utilities_-_ 100,361,918 102,271,871 206,423,367 211,765,641 
Total gas sales in cn 

therms __- 227,816,646 226,345,350 459,133,.67 463,388,403 


CONSOLIDATED STATEMENTS OF INCOME 
1946—3 Mos.—-1945 


Period End. Jun 30 
Total oper. revenues 
Gas purchased from— 


i1946—-6 Mos.—1945 


_ $10,774,264 $10,877,032 $23,118,748 $23,264,670 











Natural Gas Pipeline 
Co. of America_-_ 2,357,879 2,508,821 4,743,177 5,059,956 

Other companies ___- 385,208 285,643 617,949 567,632 
Gas produced ......--- 274,905 257,868 1,062,431 826,769 
ORESERIOE cece nme 2,584,366 2,226,380 5,075,280 4,431,324 
Maintenance ._~-_--- 371,038 336,205 681,376 ; 648,795 
Depreciation - - ; 760,082 762,151 1,520,164 1,527,952 
State, local and miscell. 

Federal taxes —_--- 1,033,840 978,155 2,105,743 2,006,157 
Federal income tax __- 959,434 424,633 2,616,116 974,385 
Buenes. wrote tak... 2-2 PO ee eee 4,316,884 

Operating income _~_ $1,947,513 $1,244,565 $4,696,514 $2,904,615 
Other income ___------ 226,806 259,733 1,000,085 525,910 

Geass income —...... | $2,174,319 $1,504,297 $5,696,599 $3,430,726 
Income deductions ___~ 545,871 579,242 1,085,552 1,275,673 

Net income ___------~ $1,628,448 $925,055 $4,611,047 $2,155,053 
*Per share earnings _- $2,48 $1.41 $7.03 $3.29 


*On 656,000 shares of capital stock outstanding.—V. 163, p. 2297. 


(The) Pep Boys—Manny, Moe & Jack—Sales— 
1946—Month—1945 


Period End. Sept. 30— 
Net sales 
—V. 164, p. 1249. 


$725,897 


$433,881 $6,885,284 $3,279,636 . 


1946—-9 Mos. —1945 


Pfister. Associated Growers, Inc., El Paso, Ill.—Files 


With SEC— 


The company on Sept. 30 filed a letter of notification with the SEC . 


for 1,750 shares ($100 par) -preferred: Offering ‘price, $100 a share. 
Proceeds will be used to replace capital for previous expenditures an@ 


to finance 1946 crop of seed corn ‘to be ‘harvested this fall. 


underwriters named. 





No 


Net : 
‘Cost 
Sell. 


Op 
Othe 


To! 
Othe: 


Ne 
Profi 





93 
bl 
3 


524 


245 

493 
203 
148 
312 
743 
1,745 


}, 349 
41 


539% 
558 
7,833 
1336 














945 
23,305 
36,213 


87,092 
20,257 








07,349 
06,266 





01,083 
$2.43 


)1,5615 


ngs— 
1945 
216,46& 


106,302 
765,644 





388,407 


-1945 
264,670 


059,956 
567,632 
826,769 
431,324 
648,795 
527,952 


006,157 
974,385 
316,884 


904,615 
525,910 


430,726 
275,673 


,155,053 
$3.29 


2297. 











—1945 


279,636 . 


—Files 


the SEC . 


a share. 
ures ang 


‘all. Ne 
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Petroleum. Corp. of America—Asset Value Lower— 

Net asset value per share on 875,838 shares of this corporation’s 
Stock cutstanding at Sept. 30; 1946 was $11.901, as compared with 
$12.69 at Dec. 31, 1945 and $10.813 at Sept. 30, 1945.—V. 164, p. 958. 


Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and its subsidiaries for the 
geek ended Oct. 5, 1946, amounted to 131,104,000 kwh., an increase 
of 10,855,000 kwh., cr 9%, over the corresponding week of 1945.— 
V. 164, p. 1726. 


s 


Philadelphia Suburban Transpertation Co.—Earnings 














6 Months Ended June 30— 1946 1945 
Gross revenue —.:---- Er ay Sn Ses $1,818,876 $1,850,482 
@perating expense ................... ae 912,521 899,112 
NS SE RE SN OR ARF Ears ia 271,699 244,429 
Operating taxes ~_~-~-~- Swe a ee 82,569 82,388 
Depreciation —~.-_-~--- is 66,551 15,111 
Other charges ~.-_-- eS Z 2,619 2,500 
\ Net earnings w«---- oe SP Meee Pe Tee yt $482,917 $546,942 
I I i os asigubraineilsewts 50,710 38,193 

ee | NRE ACE EE ne Ep $533,627 $585,134 
Beeeeess Guaerees *........_....--...- eT ne 79,352 92,526 
Debt discount and expense___________-------- 6,177 7,054 
Income and extra profits taxes.__._._._._.___------ 182,112 361,247 

eA iat ag ae ER $265,985 $124.307 
Ed IP ER EES, ERS 1 5,625 5,625 
Common dividends ~~ .---2+___ eS er ees 36,000 24,000 
EE EEL IONE EN $224,360 $94,682 


—V. 163, p. 2997. 


Pittsburgh & Lake Erie RR.—Earnings— 
Period End. Aug. 31— 1946—Month—1945 1946—8 Mos.—1945 

















Ry. oper. revenues._.._ $2,853,147 $2,569,185 $17,141,826 $21,951,202 
Ry. oper. expenses__-_-_- 2,468,645 2,294,529 18,613,347 19,107,721 
Net rev. from ry. oper. $384,502 $274,656 1$1,471,521 $2,843,481 
*Ry. tax accruals... - 569,410 452,799 1,332,177 3,914,265 
Equip. and jt. fac. rents Cr565,066 Cr574,118 Cr4,709,621 Cr4,321,822 
Net ry. oper. income- $380,158 $395,975 $1,905,923 $3,251,038 
Other income_____--.--~-~ 19,249 25,249 150,122 193,132 
Total income____-_-_-_--~ $399,407 $421,224 $2,056,045 $3,444,170 
Misc. deductions______- 82,978 70,640 232,164 789,947 
Total fixed charges___-_ 3,406 3,383 27,790 28,142 
Net income.......-... $313,023 $347,201 $1,796,091 $2,626,081 

*Includes Fed. income 
and exc. prof. taxes $371,354 $262,396 +Cr$86,028 $2,931,204 


+Debit in August, 1946, was due to carryback adjustment of $129,745 
and credit in first eight months of 1946 was due to carryback adjust- 
ment of $671,465. tDeficit.—vV. 164, p. 1250. 


Pittsburg Shawmut & Northern RR.—Court Dismisses 
Motion Filed by Citizens’ Committee— 


The Third Circuit Court of Appeals at Philadelphia, Pa., on Oct. 1 
dismissed a motion to reverse a U. S. District Court ruling under 
which the railroad suspended service on a section of its lines in 
Wew York State and western Pennsylvania. : 

The appeal was filed by a citizen's committee of six, which said 
it represented 21 communities, villages and towns, and various 
shippers in the State of New York. It had asked for a reversal of 
an order by the Federal District Court in Pittsburgh, Pa., instructing 
the trustees of the railroad company, which has been in receivership 
for more than 40 years, to abandon the line.—V. 164, p. 1728. 


Plastic Wire & Cable Corp.—New Director— 


J. S) Fassett Maher, of Putnam & Co., Hartford, Conn., has been 
elected a member of the board of directors.—V. 163, p. 3143. _ 


(H. K.) Porter, Ine. (Mass,)-——Stock Offered-—Childs, 
Jeffries & Thorndike, Inc. and Minot, Kendall & Co., Inc. 
on Oct. 8 offered 43,500 shares of common stock (par $1) 
at $6 per share. The issue has been oversubscribed. 

Transfer Agent: Old Colony Trust Co., Boston, Mass. 

HISTORY AND BUSINESS—Company was incorporated May 16, 
1923, in Massachusetts, It was a continuation of the tool manufac- 
turing businéss started in 1880 by the late Henry K. Porter of 
Boston. Company is in no way connected with H. K. Porter Co., Inc., 
«of Pennsylvania. : 

The original product line consisted of hand-operated high leverage 
cutting tools, the market for which was largely in the blacksmith and 
«arriage and wagon fields. These tools were first known as bolt 
clippers, later as bolt cutters, and are now commonly referred to 
in the trade as Porter cutters. The use of Porter cutters extended 
rapidly into other fields and the number of styles and sizes increased 
to meet new needs. At the present time a bolt cutter is a standard 
mechanic’s hand service tool widely used in all branches of industry. 


Bolt cutters were the sole product of H. K. Porter, Inc. until 1933. 
Since that time the company has expanded and now also produces 
#2 number of new lines, including: lopping shears, pole pruners 
g@nd one-hand pruning shears; one and two-hand sleeve pressing 
tools for making power and telephone line connections; automobile 
tire chain repair tools; automotive body repair hand tools; and auto- 
motive body repair equipment. In all of these fields the company has 
pioneered new designs, many of which are covered by patents. 


SUMMARY OF SALES AND EARNINGS 














8 Mos. End, —Years Ended December 31— 
Aug. 31,46 1945 1944 1943 
ee eee $1,410,499 $1,817,797 $1,757,816 $2,007,141 
‘Cost of goods sold _--- 937,831 1,407,189 1,311,891 1,598,701 
Gell. gen. & adm. exp.- 291,644 315,857 271,700 295,702 
Operatin SOEIS awe $181,024 $94,751 $174,225 $112,738 
«Other Some” gilblesneas 12,216 14,768 13,955 22,697 
Total income ~~~-~--~- $193,240 $109,519 $188,180 $135,435 
ether charges ~-~--~~-- 24,830 27,273 20,634 25,236 
Prov. for Fed. taxes on 
eee 67,017 44,500 117,881 66,082 
Net profit ._-..--__-- 101,393 37,746 49,665 44,117 
Profit on sale of fully- 
amort. war facilities. GCyGinee. .. saints > °> i) Coes tS ae 
oss on sale of plant. = ___--- pe ae ee 
Net profit _......-.- $117,293 $27,368 $49,665 $44,117 


CAPITALIZATION—At a special meeting of stockholders Oct. 7, 
1946, the authorized capitai stock was changed from 8,500 shares 
dno par) to 125,000 shares (par $1); and the 7,389 outstanding shares 
qno par) were reclassified into 73,890 shares (par $1) on the basis of 
10 shares of new common stock for each share of old common stock. 
Giving effect to this recaptalization and to the proposed sale of 
43,500 shares of common stdck the capitalization of the company 
will be as follows: 

Authorized Outstanding 
Common stock ($1 par) 125,000 shs. 117,390 shs. 


Company has outstanding a loan from First National Bank, Boston 
totaling $196,726 as of Sept. 30, 1946, which it is expected will shortly 
be retired by application of a part of the proceeds of a 15-year 
mortgage loan in the total principal amount of $350,000. 

The Company also has outstanding two unsecured notes with the 
same bank in the principal amount of $50,000 each and maturing on 
Dec. 2 and 3, 1946, respectively. 


PURPOSE—Net proceeds from the sale of the common stock (ap- 


proximately $214,000) will be applied to the cost of the cémpany’s 
new plant in Somerville, Mass. ' 


PROPOSED MORTGAGE LOAN 


The company has been advised by Mutual Life Insurance Co. of 
New York that its finance committee has approved a mortgage loan 
to the company but the insurance company has not as yet made a 
firm commitment and the company does not in any manner represent 
or warrant that the mortgage loan will be obtained. Company, how- 
ever, does propose, if such a commitment is obtained, to enter“ into 
the mortgage loan on such terms. The mortgage loan "WOuld be in 
the principal amount of $350,000, maturmg 1l5-years from the. date 
thereof, bearing interest at 4‘ and secured by a first mortgage on 
the property, plant and equipment of the company at Somerville, 
Mass. Company would be obligated to apply to the reduction of the 
principal of the loan a fixed sinking fund of $23,333 per year in each 
year. from. the date of the loan to maturity, which sinking fund 
would be payable annually or semi-annually. In addition teh company 
would be obligated so to apply a contingent sinking fund equal to 
25% of the net income of the company in excess of $25,000, but not 
to exceed $25,000 in any one year, such amount to be payable on 
each April 1 beginning with April 1, 1948, with respect to the net 
income of the preceding fiscal year. Company would also have the 
option of so applying the excess, if any, of 25% of net’ income 6ver 
$25,000 in any single contingent sinking fund year. 


Portland (Ore.) Transit Co.—Amends Registration 
Statement— 

The company on Sept. 30 amended its registration statement filed 
with the SEC June 14, last. The amendment eliminates the pro- 
posed issue of $1,250,000 4% convertible debentures. Instead, an 
issue of 60,000 shares of 5% convertible preferred .stock will be 
issued at $26.50 per share. The amount of common stock fas been 
increased from 200,000 shares to 300,000 shares, of which 220,000 
shares will be publicly offered at $7.50 per share and 60,000 will 
be sold to Pacific Associates Inc. at $6 per share.—V. 164, p. 13. 


Potomac Electric Power Co.—Earnings— 








12 Months Ended June 30— 1946 1945 
eee Opeemeuee  revenie............-... 6.00 $23,685,264 $22,793,539 
gg ee 11,295,329 10,206,120 
pS Pe ERI re a eee 1,4487,723 1,239,691 
Taxes, other than income taxes______________ 1,628,794 1,657,134 
Provision for income taxes.................... 1,621,497 2,242,379 
Provision for depreciation.__.............___ 2,454,506 2,512,167 

a ae $5,197,415 $4,936,047 
Total non-operating revenue_________________ 35.802 30,196 

PT, SO nO ee $5,233,218 $4,966,244 
nN ea  cenuvieeenlord ets 1,311,468 1,299,514 





ENE As fe ae ee LAs ae 


$3,921,750 $3,666,730 
—V. 164, p. 1728; V. 163, p. 2446. 


Public Service Co. of Colorado (& Subs.)—Earnings— 














6 Months Ended June 30— 1946 1945 
Gross operating revenues____._._.__.__________ $12,691,079 $12,938,142 
Cg St a a ae ae eee el”, Sai 5,405,753 6,061,312 
Maintenance and repairs ___........_..._-_. 569,236 383,964 
Provision for replacements__.____.___________~ 902,520 974,029 
Taxes (other than income)_.._______________ 980,398 937,595 
Federal income and excess profit taxes_.._____ 1,480,796 2,362,103 
Provision for Colorado State income tax_____ 95,671 47,334 

Net everating revenue.__...............-... $3,256,706 $2,171,805 
re 131,610 69,917 

a a EE 2 eh $3,388,316 $2 241,722 
Total interest and other charges_____________ 985,074 1,019,692 

ee $2,403,242 $1.222,030 
*Dividends applicable to preferred stock______ 199,271 265,481 

Balance for common stock ._...-~__._-..__ $2,203,971 $956,549 


*“Due to multiple declarations, 1946 makes provisions for six months 
dividends and 1945 for eight months dividends.—V. 163, p. 2998. 


Public Service Electric & Gas Co.—Rates Cut— 

Effective Nov. 1, electric rates of this company will be reduced 
$5,000,000 annually in New Jersey, the Board of Public Utility Com- 
missioners of New Jersey has announced, 

This reduction is divided between $3,000,000 on residential rates 
and $2,000,000 for commercial and general customers. John E, 
Boswell, President of the Commission, said. 

Residential customers whose monthly bill exceeds $1 will find their 
rates reduced, Mr. Boswell said. ‘Those whose bills do not exceed $1 
will be allowed to use an added kilowatt hour a month without 
additional charge.—V. 163, p. 1575. 


Public Utility Engineering & Service Corp.—Output— 

Electric output of the operating companies served by this corpora- 
tion for the week ended Oct. 5, 1946, totaled 159,074,000 kwh., as 
compared with 174,006,000 kwh. for the corresponding week last year, 
a decrease of 8.6% .—V. 164, p. 1728. 


Quaker Oats Co.—Annual Report— 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30 
[Including Domestic and Canadian Subsidiaries] 

















1946 1945 1944 1943 
$ $ $ $ 
Be COE oon Seale eres 154,831,183 151,083,671 142,647,173 122,178,665 
Cost of goods sold____ 124,925,605 123,614,351 119,161,791 97,761,416 
Selling, general and ad- 
ministrative exps. ~. 17,468,671 15,295,513 14,649,578 13,534,553 
Income from opers.._. 12,436,907 12,173,807 8,835,804 10,882,696 
Other income.......... 837,415 585,325 466,765 557,045 
Total income -~_--.-~~ 13,274,322 12,759,132 9,302,569 11,439,741 
Income charges ~~~... 449,698 647,388 183,016 190,207 
Fed. and foreign taxes: 
Income taxes ~...-... 4,083,238 3,191,398 2,532,426 2,578,435 
Excess profits tax... 2,270,335 3,518,915 1,726,201 2,968,276 
*Oener tO: Sueteeisa °° Gece EL 581,492 1,013,259 
Net income ~~~. 6,471,051 5,401,431 4,279,433 4,689,564 
Previous surplus -----. 16,155,660 14,501,841 12,965,660 13,713,168 
| eS 22,626,711 19,903,272 17,245,093 18,402,732 
Preferred dividends ~~~ 1,074,648 1,074,645 1,074,636 1,074,636 
Common dividends -.. 3,147,989 2,623,324 2,273,547 2,798,212 
Past service retir. anns.  $$-----. mite 67,278 273,032 
Transfer to appropriated 
surplus—reserves: 
Addition to res. for 
invent. shrinkage...  .--.. 7,510 1,150,000 1,250,000 
Reduct. of reserve for 
SPE Vestatae > -eutbens- Watinan Cri,600,000. <asiua 
Other reserves — net . 
MIBTOOED . | ccrctceenes 41,211 42,133 Cr222,208 41,192 
Surplus at end of yr. 18,362,863 16,155,660 14,501,841 12,965,660 


*Charge for tax effect of past service retirement annuities. 


CONSOLIDATED BALANCE SHEET, JUNE 30 
{Including Domestic and Canadian Subsidiaries] 








ASSETS-— 1946 1945 
a aa --. $7,657,568 $6,374,279 
*U. S. and Canadian govt. securities.___.__.-~.~ 23,560,166 21,936,937 
Accounts receivable, less reserves_.__-~...._----~ 6,629,438 8,310,979 
*Inventories of grain, materials, prod. and supp. 13,658,515 17,419,696 
tInvestments in and advs. to affiliates, at cost 1,124,387 979,465 
Py BT res Sere ee soe 828,854 751,186 
tProperty, plant and equipment ._...-.~---~-- 16,301,874 15,206,299 
Patents, at cost-less amortization___.--~--~~- 600,917 670,978 
Trade-marks, trade rights and goodwill____--_ 10,145,506 10,145,506 

TOR anne isthe thie wnn----— $80,557,225 $31,795,326 











1913 
LIABILITIES— 

Accounts payable —____- ----~--------- $2,817,894 $2,792.721 
Actruead Federal and Canadian income taxes... 6,503,030 6.512.651 
Other accrued liabilities... 4s. 3,006,298 2,855,719 
Due to affiliates not consolidated___.__________ 14,337 46.246 
DIVIRONGS © PRSROT nn i acicces ents 1,317,992 270,006 
20-year 2% % debentures, due 1964_-___.______ 10,000,000 10,000,000 
Serial notes 1%% (due 1946-1954) _~________ ; 4,500,000 
§Patent purelase contract.__.._.......- =... 150,000 250,000 
Reserves for inventory shrinkage. _..2---_~_____ 4,657,510 4,657.510 
Reserves for insurance and other contingencies 894,027 852,815 
6% preferred stock (par $100) ca a --. 18,000,000 18,000,000 
Common stock (702,000 shares of no par value) 15,210,000 15,210,000 
Earned surplus ee Sanne Ul 
{Stock held in treasury and reserved for empl... Dr366,725 Dr307,997 





Total __- Ane ee PE EL es! . $80,567,225 $81,795,326 

“At lower of cost or market. +After reserve for possible losses of 
$1,138,346 in both years. tAfter reserve for depreciation ef $17,358,118 
in 1945 and $17,919,811 in 1946. §Not including $100,000 currently due. 
Represented by 892 shares of preferred stock and. 2,447 shares. of 
common stock in 1945 at cost, less reserve.—V. 162,~p. 1678. 





Earnings— 
1946—-7 Mos.—-1945 


Railway Express Agency, Inc. (& Subs.) 
Period End. July 31— 1946—Month—1945 


$ $ $ 
35,182,075 239,101,085 262,520,448 
387,648 3,519,196 2,831,577 


35,569,723 242,620,281 265,352,025 


$ 
32,251,644 
503,948 


32,755,592 


Chgs. for transportation 
Other revs. & income__ 





Total revenues & inc. 


Operating expenses 24,161,551 21,716,777 174,405,885 152,040,338 
mepress taxes ........ 1,600,452 1,374,724 11,383,528 5,584,031 
Tht. & disc.'on funded , 
| FR i. pO 5 SSE 111,193 107,688 769,606 744,666 
Other deductions _____ 9,984 6,746 111,289 57,429 
*Rail transport’n rev._ 6,872,412 12,363,788 55,949,973 102,925,561 


_— to rail and other carriers—express privileges.—V. 163, 
p. 1728. 
Railway & Light Securities Co. Asset Values— 


Based upon market quotations as of Sept. 30, 1946, the company 
reports net asset coverage of its outstanding securities as follows: 


Per collateral Trust 3% ‘%obond ..........____.-__________ $2,652.00 
Per 4% cum. conv. preferred share, $50 par ______________ 162.02 
eS S eae eee ee nee pe SR ALD SD 28.01 


Declares Extra Dividend of 40 Cents and Special of 
$1.50— 


The directors on Oct. 3 declared cn the common stock a regular 
quarterly dividend of 15 cents per share and an extra dividend of 
40 cents per share from interest and dividend income, plus a dis- 
tribution of $1.50 per share from gains realized on sales of egies 
and on the preferred stock the usual quarterly dividend of 50 certs 
per share, all payable Oct. 28 to holders of record Oct. 18. 

The above common dividends will make a total of $2.50 per share 
paid this year, as against 90 cents in 1945. Last year, an extra of 
30 cents was paid on Oct. 26.—V. 164, p. 1728. 


Randall Co.—Annual Statement— 











Years Ended June 30— 1946 1945 1944 1943 
Gross profit on sales__ $99,357 $639,320 $417,880 $669,485 
Sell. and gen. exps., etc. 84,823 99,154 73,310 86,767 

Profit from oper.___- $14,534 $540,165 $344,569 $582,718 
Other income _____-____ 8,628 3,468 6,287 17,527 

Gross income ___---_ $23,163 $543,634 $350,856 $600,245 
Income charges __._-__- 9,430 20,817 2,737 1,622 
Prov. for Fed. inc. taxes §Cr31,700 $380,802 +242,169 *436,989 

Net income —........ $45,432 $142,015 $105,950 $161,634 
Class A dividends___-___ 31,120 22,734 34,197 36,033 
Class B dividends__-___ 25,000 25,000 50,000 25,000 


*Includes Federal excess profits tax (less post-war refund, $44,413) 
of $399,717. tIncludes Federal excess profits tax (less post-war refund 
of $23,050) of $207,469. tIncludes Federal excess profits tax (less cur- 
rent credit of $37,389) of $336,506. §Refund of excess profits tax paid 
in a prior year, due to carry-back of excess vrofits credit (less $3,300 
for normal tax and surtax). 


BALANCE SHEET, JUNE 30 








ASSETS— 1946 1945 1944 
CRIS dchenctenle tina ovddidbecrtunnel $136,669 $599,545 $234,526 
Accounts receivable (net) __.___-__ 223,960 223,203 252,267 
a ae ice nnshl 214,546 185,719 153,159 
Claims for refund of Fed. inc, and 

exc. prof. tax. paid in prior yrs. 45,280 12,319 a a 
Due from VU. 8S. Govt. for post-war 

refund of @xcess profits tax-..-.°  --... 36,747 42,504 
Prop., plant and equip. (net) _-__- S 283,801 194,603 240,004 
NY 9) Sh cd ea ies SAS. canincnnigtiniconectandelee 1 1 
BON EOE GROTOOE ccc mesma 30,347 3,944 3,519 

Ae. De a a ce $934,604 $1,256,082 $925,979 

LIABILITIES— 
pe a ee ee = $97,904 $129,906 $127,511 
Liabil. to U. S. Govt. on acct. of 

I ON a das 300,000 300,000 34,000 
Accrued Federal income taxes_____ 3,800 *232,141 270,400 
Other acctued taxes.............. 6,227 14,049 13,114 
Other accrued liabilities_.__.c.____ 10,481 18,488 11,575 
t$2 cumul, partic. stock, class A__ §9,925 75,031 77,639 
Class B stock (100,000 no par shs.) 100,000 100,900 100,600 
pe ere 346,267 386,468 291,740 

NI" psn eesti Sehns ct ss cgi ss cin titi $934,604 $1,256,082 $925,979 


*After U. S. Treasury tax anticipation notes of $150,000. +Repre- 
sented by 14,984 shares of no par value in 1946, 16,078 shares in 1945 
and 16,637 shares in 1944.—V. 162, p. 1896. 


Regal Games, Inc.—Stock Offered—W. H. Bell & Co., 
Inc. on Oct. 4 offered 80,000 shares of common stock (par 


25¢) at $1.50 per share. These shares are offered as a 
speculation. 


Transfer agent and registrar, Clinton Trust Co., New York. 


HISTORY AND BUSINESS—Company was incorporated in New 
York Dec. 17, 1945. It first engaged in business on April 1, 1946, 
on which date it purchased the assets and goodwill of the Hyproducts 
Corp., which had theretofore been engaged in fabricating Lucite. 

The business consists of manufacturing adult games; such as Mah 
Jong, chess, checkers, dominoes, cribbage, roulette, dice and combi- 
nations thereof. The pieces used in these games, such as the chess- 
men, are made from raw plastic material. The containers, cases, 
and other component parts are fabricated from other raw materials 
or purchased from outside sources. 

An entirely separate field is that involving Lucite. Regal Games, 
Inc. has a process for laminating this material so that joints and 
seams are not visible. Items being made or in process of development 
include bases for table cigaret lighters, lamps, umbrella handles, 
advertising novelties and display stands. 


PURPOSE—To secure working capital required for full-scale pro- 
duction and to expand the present facilities. 


——_ 
CAPITALIZATION, GIVING EFFECT TO THIS OFFERING 


Authorized Outstanding 
*Common ,stock (25c par)_---------~~ 1,000,000 shs. 165,500 shs. 


*Initially, the authorized stock was 100 shares (par $100). Qn 
Aug. 1, 1946, the capital stock was increased to 300 shares (par 
$100), the 200 additional shares being subscribed for by the original 
stockholders. On Aug. 7, 1946, the par value of the stock was again 
changed by charter amendment, 1,000,000 shares (25c par), each 
stockholder receiving 285 shares of 25c¢c par common stock for 


each’ share of $100 par stock theretofore held, 85,500 shares being 
then outstanding, with a paid-in aggregate capital of $21,375, and 
a paid-in surplus of $8,625.—V. 164, p. 1763. 
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Remington Rand Inc. (& Subs.) —Earnings— 


Quarter Rnded Inne 320— 1946 1945 
Net saies incl. billable costs and fees under 





cost-plus-fixed-fee contracts in the three 

months ended June 30, 1945. _------~- __ $29,020,334 $32,995,452 
Interest and discount . ‘ite 66,172 55,318 
Divids. from partly-owned domestic een 54,715 91,934 
Miscellaneous income__.____-_----_----~-----~--- 16,723 184,927 

Se Ce ee ee a ee aE eee $29,157,945 $33,327,633 


Cost of sales including costs under cost-plus- 
fixed-fee contracts in the three months ended 





June’ 30, 1945_ ? __--. 16,122,211 22,221,950 
Selling, administrative & genera! expenses. — 7,872,354 5,997,215 
Prov. for deprec. & amortiz. of properties___- 247,786 198,715 
Int. & amortiz. of costs & expenses on debs.__ 170,880 180,970 
*United States and foreign inc. & exc. profs. 

A 6. eun a nie chien dineiieneicennnegll 1,902,595 3,360,114 

EE a eae _...-.. $2,842,120 $1,368,667 


*Including U. S. excess profits taxes of $2,910,000 in the three 
months ended June 30, 1945. 


CONSOLIDATED BALANCE SHEET JUNE 30 
ASSETS. — 1946 1945 
Cash inel. $1,637.064.96 June 30, 1945 restricted 
to use on U. S. Govt. contracts___-_ 


$5,389,478 $18,203,755 





U. S. excess profits tax refund bonds.....--. -~----- 1,678,582 
Accounts end drafts receivable____~~-~- 18,189,319 16,754,636 
Unbilled costs and fees on cost- plus-fixed- -fee 

a ee aenceeioaes 8 aivatibinie 1,774,262 
Reimbursable expen ds. ‘under Govt. feels 0b. ~ <: tscene 161,946 
Inventories —____- _---.....----. 24,925,878- 15,989,697 
Rental machines and “equipment ecacue------. 6,800,503 5,785,829 
Investments and advances __-- 2,646,522 739,295 
Bonds on deposit with N. Y. ‘State “Industrial 

Commissioner Sean Sekieesattad 154,921 153,770 
Miscellaneous securities and accounts Nis ene 861,353 350,275 
Properties (net) PE ETRE E es | 8,758,454 
CO eee eae Se hal 1,871,368 1,278,246 
cece pawnts, cle.................-- Sind 1 1 

pS ee Gap ee a ae ae ee ee $74,595,311 $71,626,754 

LIABILITIES— 
Bank loans —_-~- ee ee eee $137,707 $618.935 
Trade accounts payable teats siteigcilbae tupatled 3,683,381 2,521,819 
Commissions, salaries and wages______-_------~ 2,672,653 2,853,015 
Accrued taxes, int., insurance, rents, ¢tc.__---- 2,319,490 3,394,018 
Esti. cost of rederp. of merchaiidise coupons & 

completien of service centracts____.___---~ 1,252,865 1,085,534 
U. S. & foreign inc. & exc. profit taxes—-esti. 8,704,834 8,024,502 
Advances on UV. S. Government contract___... ---.-- 4,588,000 
Debentures to be retired within one year_____~ 1,630,600 1,073,000 
a i ot cninancigvireen pap ie esvioninaeir jeans ncn apg 818,197 689,344 
Reserves: 

eg Ee eee ee 406,851 185,294 

For foreign exchange iluctuations__._.______ 177,896 190,667 

I cs ws ais enetheneemgnerelstteenen sangh tegn asian tie tent 1,056,468 2,697,675 
Total funded debt__..~~---_ wmestenenpenininmdimaiee Gite - coo 
$4.50 preferred stock, ($25 par) awn china ip Ds a silent ane 2,561,874 2,561,874 
Common stock (¢1 par)- Dah niciiacieeisdt tee acdieinins 2,018,515 1,922,719 
Capital surplus __-_-- EO. ee 6,695,526 4,875,373 
Warned eutpine:—.....-......-2.-.-.......... TSS eee 1690s, 977 





0 Se ee $74,595,311 $71,626,754 
-—V. 164, p. 13. 


Republie Aviation Corp.—Registers With SEC— 


The corporation Oct. 9 filed with the SEC a registration state- 
ment covering a proposed offering of 100,000 shares of convertible 
preferred stock ($50 par). Hayden, Stone & Co. and Kidder, Peabody 
& Co. are named as the principal underwriters and the dividend 
rate, conversion and redemption prices will be filed by amendment. 

eeds of the issue, together with additional funds to be ob- 
tained through bank loans, will be used during the next three years 
to purchase additional machinery and equipment costing approx- 
imately $4,500,000. and for expansion of the corporation’s subsidiary, 
Air Ceoled: Motors, Inc., at an expenditure approximating $1,000,000. 

The corporation’s backlog of unfilled orders on Aug. 31, 1946 was 
stated to be im excess of $78,000,000, over 60% of which was rep- 
resented by government orders, principally for the P-84° Thunderjets. 
This plane is regarded as the most advanced plane of its type now 
in production in this country. In test flights it has developed speeds 
over 600 miles per hour and is believed to be the world’s fastest 
fighter airplane. Other orders on hand include contracts for the pur- 
chase’ of the corporation’s deluxe passenger transport plane, the 
“Rainbow,” for air line use with a specified cruising speed of over 
400 miles per hour. To date 20 Rainbows have been ordered by Amer- 
ican Airlines, Inc. and six by Pan American Airways, Ine. which, 
together with’ spare parts, exceed a cost of $30,000,000. 

The corporation also has unfilled orders on hand approximating 
$1,200,000 for the ‘‘Seabee,’’ a four-place single-engine amphibian air- 
plane designed for private and general utility flying: This plane is 
unique among small private planes in that it can alight on, and take 
off from, either land) or water. 

New Preferred Issue and Increase of Common Stock 
Authorized— 

The stockholders at an adjourned meeting held Oct. 7 approved a 
proposal to authorize a new issue of 200,000 shares of $50 par value 
preferred stock and to increase the authorized common stock from 
,000;,000 to 2,500,000: shares. The 72,000 shares of convertible pre- 
ferred stock authorized but unissued have been cancelled. Common 
stock outstanding at present amounts to’ 986,406 shares.—V. 164, 
Pp. 1763 


Republic Investors Fund, Inc.—6-Cent Distribution— 


The directors have declared a dividend of 6 cents per share, pay- 
able Oct, 31 to stockholders of record Oct. 19. Like amounts were 
paid on April 30 and July. 31, last while on Jan. 31, 1946, a regular 
of 5 cents and an extra of 5 cents were paid.—V. 162, p. 2189. 


Rechester & Lake Ontario Water Service Corp.— 
Years Ended June 30— 1946 1945 











Soeeweeee revenues... ease $695,937 $715,692 
Operating expenses and taxes_____._.______-__ 523,357 524 903 
a eee ere eT ee $172,580 $190,789 
II RR ae ee At 38 19 
TO e@Pnings —..=2.- 2 ccccscec_esci $172,619 $190,809 
Income deductions ~__.-.-.~--___--_.-----___ 37,098 40,457 
Peeee MEOMMOF swe see se eewecccuccccc cscs $135,520 $150,352 


—V. 163, p. 3144. 


Rheem Manufacturing Co.—Registration Statement 
Withdrawn— 


The company has withdrawn its registration statement (6550), filed 
— 26, covering 200,000 shares of common stock (par $1).—V. 164, 
Pp 


Royal Dutch Co.—Unit to Acquire Venezuelan Royalty 
Interests— 
See Barber Asphalt Corp. above.—V. 164, p. 1125. 


Royal Typewriter Co., Inc.—Official Promoted— 


Foftune Peter Ryan was recently named Assistant to the President 
of this company, of whic his late father, Alen A. Ryan, once was 
a ine and which his grandfather, Thomas Fortune Ryan, founded 

Mr. Ryan, joined the New York sales department of the company 
in 1934. Subsequently he served in the’ Standard’ Machine Sales 
Department and as Assistant to the Vicé President in charge of 
seles.—V; 163, p. 3291. 


‘tive’ Vice President and a director of Schick Inc. 


Rutland RR.—Earnings— 


August— 1946 1945 1944 1943 
Gross from railway- $461,465 $452,258 $454,141 $419,440 
Net from railway-—~-~- 50,179 36,431 42,614 60,749 
Net ry. oper. income- 11,419 5,330 13,114 41,029 

From Jan. 1— 

Gross from railway__-- 3,301,502 3,460,337 3,320,003 3,010,312 
Net from railway---- 25,060 193,962 198,050 314,243 
Net ry. oper. income. * 259,428 *41,523 854 168,008 


*Deficit.—V. 164, p. 1637. 


St. Joseph Lead Co, ao Subs.) —Earnings— 
6 Mos. End. June 30— 1945 1944 1943 




















Net sales_ aa. Ga ee, 461 $24,760,340 $25,216,498 $23,373,152 
Cost of sales (exel. depr. 

and deplet.)..____-__ 22,158,168 19,378,863 20,647,838 17,936,225 
_Sell., gen. and adminis- 

trative expense - 422.572 365,272 365,889 398,623 
Capital stock and misc. 

Ge =. es as as _ 7,943 48,058 48,278 72,638 

Net profit from opers. $3,767,778 $4,968,147 $4,154,491 $4,965,666 
Other income__-_-_-~-~--- 331,343 301,705 311,832 229,244 

Total income. _.... $4,099,121 $5,269,852 $4,466,324 $5,194,910 
Prov. for deprecio tion__ 238,004 529,533 578,809 577,039 
Depletion _- S 201,524 213,989 269,355 432,135 
Detd. prospecting, de- 

veloping and explor.._6.66é -~---- 483,000 his a bcdgtinin 
Fed. exc. profits taxes 126,065 589,114 666,736 
Federal normal income 

tenes, ¢t6....... 847,732 1,046,440 842,607 868,372 
Postwar excess "Profits 

tax refund ee , . ' ‘ Cr58,911 Cr66,902 
State income taxes__. ina 18,800 25,440 20,062 20,445 

Net inc. for the period ~ $2,793,061 $2,845,384 $2,225,287 2,697,084 
Cash divs. paid during 

the period__-_-_-- . 1,975,456 1,975,456 1,975,456 1,955,680 
Earns. per com. share__ $1.41 $1.44 $1.12 $1.38 

CONSOLIDATED BALANCE SHEETS 
(Including Domestic Subsidiaries) 

ASSETS— June 30, 46 Dec. 31, ’45 
Cash on hand and in banks- -----=—— $7,442,031 $5,407,255 
U. S. tax anticipation notes ( at cost )__ none 1,840,000 1,230,000 
U. 8. Treasury certificates (at cost).._.------~~ 5,660,000 6,000,000 
U. S. excess profits tax refund bonds____---__~_ ae hale 352,735 
Accounts receivable—trade (net) = 4,070,691 4,292,749 
Due from foreign subsidiary not consolidated __ en Tre 32,850 
U. S. Govt.—claims for income tax refunds____ 695,180 695,180 
Other notes and accounts receivable- : 119,998 112,256 
Inventories (val. not in excess cf market ) 4,983,850 6,018,915 
Investments and advances__- ‘ acme She Looe 
Total capital assets (net)_ ~~ , ——— 6,151,576 6,600,078 
pag a a Sent oc ee eo ee 198,267 181,245 
Prepaid insurance, taxes, roy alties, etc. er oT 100,516 72 ‘900 

oe ee eee sin no Saleh US ann $43,171,394 $42, 965, 498 

LIABILITIES— 

Accounts payable ________-_-_-__. --._-. $2,322,442 $3,097,212 
Due foreign subsidiary not consolidated _ oe 23,214 al a 
Wages payable ______-__ 290,401 253,284 
Accrued Federal income and excess profits taxes 1,759,030 1,929,348 
a cin magia olen cle 411,930 222,774 
Reserves: 

Injury claims and workmen’s liability ins.___ 229,276 236,977 

Employees’ life insurance and retirement___- 347,195 255,604 

Deferred prospecting, development and explor. 483,000 483,000 

ne pinenh penetinrdnunabaae 800,000 800,000 
eee Gee, a) ee 19,754,565 19,754,565 
Nn thei peenalendbes 16,372,125 15,554,520 
a a eeslinstecreneenenpuskantaal 378,216 378,216 

RE Se eee ee ee Pe eed $43,171,394 $42,965,498 


—¥ 163, p. 2299. 


St. Louis-San Franciseo Ry.—Earns. of System— 


Period End. Aug. 31— 1946— Month—1945 1946—8 Mos.—1945 
Total operating revs.__ *, 787,330 $10,267,155 $63,440,477 $61,704,634 





Maint. of way & stfiics. 232,006 1,442,079 11,217,097 10,660,381 
Maintenance of equip._ rs 703,839 1,858,255 13,669;288 14,132,328 
Transportation expenses 3,583,461 3,398,140 27,659,640 26,120,268 
Other expenses _______ 600,150 562,611 4,889,893 4,405,318 

Total oper. expenses. $7,120,446 $7,261,085 $57,435,918. $55,328,295 








Net ry. oper. income. 1,131,543 1,378,111 1,959,127 12,100,942 
Other income —__--__- 49,550 41,131 447,462 301,518 
Total income —~----- $1,181,093 $1,419,242 $2,406,589 $12,402,460 
Deductions from income 3,732 4,657 36,410 46,318 
Balance available for 
fixed charges __-. $1,177,361 $1,414,585 $2,370,179 $12,356,142 


—V. 164, p. 1763. 


San Jose Water Works—-Earnings— 
12 Mos, Ended Aug. 31— 1946 1945 














OCptratint= Gavaeee —.50. ee $1,168,915 $1,044,044 
Operating expenses, depreciation & taxes______ 626,367 693,393 
Gimie peMhe oes. ccusese acs ccciisse< sss $542,547 $350,650 
Non-operating: income ~.-.2-------..===<. = 5,156 6,925 
Balance before deductions..._.......-.._-.- $547,703 $357,576 
Total. dedustlone- <<< ascaasse==+-2==--=---<--- 234,273 135,351 
TH incéiB. n=... ce seran. i sesesnc-s. sc $313,430 $222;225 
Dividends on preferred stock. ~_---~----~~--- 35,626 35,626 
Balance available for common stock... __~- $277,803 $186,599 


—V. 164, p. 428. 


Scandinavian Airlines System (Scandinair)—To Re- 
duce Fares— 


This company has filed notice with the Civil Aeronautics Board 
of its intention to reduce passenger and cargo tariffs between this 
city and Prestwick, Scotland; Copenhagen, Oslo and Stockholm, Tore 
H. Nilert, U. S. representative for the airline, announced last week. 

Under the change, which became effective Oct. 12, Mr. Nilert said, 
the passenger rates to Prestwick will be’ $305; to Copenhagen, $386; 
to Oslo, $388, and to Stockholm, $405. Round-trip fares between 
the four cities will be $550.70, $696.50, $700.10 and $730.70 for 
Prestwick, Copenhagen, Oslo and Stockholm, respectively. 

Air cargo to Prestwick has been reduced to $1.11 per pound; to 
Copenhagen, $1.40; to Oslo, $1.41, and Stockholm, $1.47. 

The Scandinavian Airlines System was formed in late summer by 
the Danish Air Lines (DDL), the Norwecian Air Lines (DNL) and 
the Swedish Intercontinental Airlines (SILA) to pool the resources 
of the three companies to operate trans-Atlantic routes. 

The system is currently operating twice weekly flights between 
LaGuardia Field and the Scandinavian cities, using new Douglas DC-4 
planes modified to seat only 28 passengers, for comfort’s sake. 

By next month the line expects to increase its service to three 
schedules per week on its North Atlantic routes, Mr. Nilert said.— 
V. 164, p. 960. 


Schick, Inc.—Executive Vice-President Elected— 


Geo, A. Graham, former Vice President and member of the board 
of directors of the Gillette Safety. Razor Co., has been elected Execu- 
He assumed his 
duties on Oct. 7——V. 159, p. 1597. 


Schumacher Wall Board Corp.—Merged— 
See Paraffine Cos., Inc., above-—V: 163, p. 1576. 


. acticr 


Seaboard Air Line RR.—Earnings— 


August—- 1946 1945 1944 1943 
Gross from railway $8,260,125 $10,200,013 $11,091,811 $10,565,264 
Net from railway 1,035,466 2,911,777 3,807,649 4,615,776 
Net ry. oper. income. 374,770 1,538,029 1,758,966 2,202,775 

From Jan. 1— 

Gross from railway. 75,905,626 990,770,439 95,073,116 92,226,017 
Net frem railway 13,886,341 29,297,899 36,424,603 41,681,538 
Net ry. oper. income 7,084,580 12,473,858 15,155,350 23,778,214 


-—V. 164, p. 1331. 


Seven-Up Texas Corp., San Antonio, Tex.—FEarns.— 
RESULTS FOR QUARTER ENDED AUG. 31, 1946 


Net profit before income taxes $105,921 
Federal income tax__ 40, 426 

Net profit after taxes $65,495 
Earnings per share $0.54 


Declares Dividend of 15 Cents— 


The directors on Sept. 9 declared a quarterly dividend of 15 cents 
per share on the outstanding no par value common stock, payable 
Oct. 15 to holders of record Oct. 5. A similar distribution was made 
on July 15, last.—V. 164, p. 14. 


Sharp & Dohme, Inc.—25-Cent Common Dividend— 


The directors on Oct. 4 declared a dividend of 25 cents per share 
of the common stock, no par value, and the usual quarterly divi- 
dend of 87% cents per share on the $3.50 cumulative ccnvertible 
preference stock, series A, no par value, both payable Noy. 1 to holders 
of record Oct. 18. Payments of 25 cents each were made on the 
common stock on March 27 and Aug. 1, last, and on March 28 and 
Dec. 7, 1945.—V. 162, p. 3118. 


Simmons Co.—Sells Serial Notes—The company has 
sold toa group of banks and insurance companies serial 
notes totaling $3,000,000. Proceeds are to be added to 
working capital. 

Chase National Bank took $1,113,000 notes and Brown Brothers 
Harriman & Co. took $371,000, terms in both instances’ being par 
for 244% obligations due up to 1953. Metropolitan Life Insurance Co. 
took $1,137,000 notes and Mutual Life Insurance Co. took $379,000, 


premiums totaling $13,623 being paid for 3‘+ notes due up to 1959.— 
V. 162, p. 3119; V. 161, p. 2489. 


Sinclair Oil Corp. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1946 1945 1944 1943 

$ $ $ $ 
income 177,547,517 218,500,792 200,358,409 149,190,643 
& gen. exp. 147,497,700 177,583,184 161,106,780 121,810,900 


Gross oper. 
Costs, oper. 





a “30, 049, 817 40, 917. 608 39,251.629 27, 379,743 
Other inc ome (net)_- 1,526,363 1,275,371 3,305,455 890,509 

Total income —_~- 31,576,180 42,192,979 42, 557, 084 28, 270,252 
Interest and amort. 1,299,038 1,199,799 1,431,089 1,721,177 
Deprec. and deplet. 11,074,081 12,905,548 11,474,374 10,894,446 
Cancelled leases, aband. 

and dry holes 2,551,858 4,605,230 1,287,415 1,117,677 
Federal income tax 4,600,C00 8,250,000 +11,500,000 5,000,000 
Res. for addit’l deprec. 

on war facilities .___ 2,520,000 1,500,000 ye 

Net profit _......___. 12,051,203 12,712,401 15,364,206 9,536,952 
Earnings per share on ‘ 

common stock __ : $1.00 $1.06 $1.30 $0.76 


tIneludes excess nrafits tax.—V. 163, p. 2769. 


Six Nations Baseball & Amusement Club, Inc., Flush- 
ing, N. Y.—Files With SEC— 

The company on Oct. 3 filed a letter of notification with the SEC 
for 826 shares (no par) common capital. Offering price, $25 a share. 


Proceeds will be used for purchase of equipment, busses for trans- 
portation of supplies and personnel and other items. 








Sioux City Gas & Electric Co.—Earnings— “ 
12 Months Ended Aug. 31— 1946 1945 
Operating: révenises —=..........=-.-.._...._. $4,144,712 $3,952,652 
eS ee ee ee 1, 743, 826 1,495,870 
TS CT A OTT 208,879 155,610 
Provision for depreciation __.___.__.__________ 295,440 291,897 
Taxes other than Federal income taxes_____ 494,763 481,975 
Prov. for est. Fed. income taxes_.-._ Saiecesd 180,418 338,254 
ge RSE ce ne a $1,221,384 $1, semrges 

Other income—net__________ apical 163,102 
Int. chgs., special chgs. ete. deductions. ey a 559,871 ebbs 4 
I $824,614 $665,916 


—V. 164, p. 1638: 


Skelly Oil Co. (& Subs.) —Earnings— 


Period End. June 30— 1946—-3 Mos.—1945 1946-6 Mos.—1945 
Gross oper. income ___ $18,435,532 $15,718,151 $34,062;875 $30,288,003 











Costs, oper. & gen. exp. 12,982,404 10,757,729 23;987,377 20, 494, {644 
Depletion & deprec.___ 1,883,289 1,464,969 3,502,569  2;863,114 
Exploratory costs, delay 

rentals, etc._.....__- 1,152,000 989,000 2,108,000 1,907,000 

Net oper. income____ $2,417,839 $2,506,453 $4,464,929 $6,023,045 
Other income (net) ____ 20,288 *86,290 95,277 95,674 

Total income______.. $2,438,127 $2,420,163 $4,560,206 $5,118;719 
Interest, etc... -- =a 104,632 82,146 209,609 164,292 
Prov. for taxes on inc... 492,600 836,100 881,400 1,684,700 

Net income _______-_ $1,840,895 $1,501,917 $3,469,197 $3,269,727 
Shares of com. stock 

outstanding ____.___ 981,348.6 981,348.6 981,348.6 981,348.6 
Net inc. per share___- $1.87 $1.53 


$3.53 $3.33 
*Deficit.—V. 163, p. 3424, ‘ 


(Alexander) Smith & Sons Carpet Co.—Suit Dismissed 
by Court— 


Supreme Court Justice Kenneth O’Brien in New York on Oct. E 
dismissed a stockholders’ suit brought by Mrs. Gertrude W. haw of 
Briarcliff Manor, N. Y., against this company, in which she sought 
to recover $1,502,812 in connection with the sale of 50,000 shares 
of cumulative preferred and 156,312 shares of common stock of the 
company in a refinancing program. 

Mrs. Law named as defendants the directors of the Carpet com- 
pany and-the officers and directors of’ Morgan Stanley & Co. and 
Dominick & Dominick, underwriters of the financing program. The 
complaint listed three causes of action, 
derivative capacity, and the third charging deprivation of her pre- 
emptive rights to purchase a pro rata share of a new issue of stock. 

The plaintiff's interest in the corporation arose from stock inter- 
ests acouired from the estate of her husband, Henry H. Law. 

The defendants argued that the plaintiff lacked legal capacity 
beacuse she was not a stockholder at the time the transaction com- 
plained of took place and that the equitable or beneficial interest 
claimed did not create a stockholder status to warrant the actions 
alleged in the complaint. 

In dismissing the action Justice O’Brien ruled that the language of 
the Steck Corporation Law clearly gives preemptive rights. to ‘holders 
of record shares.’”” He added: ‘Plaintiff is not such and even if 
the action of the corporation in refusing to transfer the 100-share 
certificate (acquired subsequent to the commencement of this actioh) 
was improper, plaintiff was not a shareholder of record at the time 
of the meeting at which the claimed preemptive rights were abolished 
nor 7s she a shareholder at the tmie of the commencement ‘of this 
Tt appears conclusively that’ a further pleading. is unwar- 
rare -V. 163, p. 2999, 
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Sess Manufacturing Co. — Common Stock Increased 
and New Preferred Issue Created— 


The stockholders on Sept. 16 approved a proposal to increase the 
authorized common stock from 195,000 shares (all outstanding) to 
275,000 shares® par $1, and voted to create an authorized issue of 40,000 
shares of 5% cumulative convertible preferred stock, par $25. The 
additional common stock will be reserved for the conversion of - the 
preferred shares. 

The company plans to initially offer the preferred stock to common 
stockholders at $25 per share through rights on the basis of one 
preferred share for each five common shares held. 

The National Bank of Detroit and the Colonial Trust Co., New 
York, N. Y., have been appointed transfer agents, and the Manufac- 
turers National Bank of Detroit and Manufacturers Trust Co., New 
York, N. Y., have been appointed registrars for the $25 par value 5% 
cumulative convertible preferred stock.—V. 164, p. 1638. 


South Bay Consolidated Water Co., Inc.—Earnings— 





Years Ended June 30— 1946 _1945 
Operating revenues . $578,865 $567,931 
Operating expenses and taxes 393,103 360,753 

Net earnings di $185,762 $207,178 
Other income ? 4 3 eee 

Gross income R $185,765 $207,178 
Income deduct.ons 195,572 196,650 

Net income Sead ae *$9,806 $10,528 
* *Loss.—-V. 163, p. 3424. 

South Carolina Power Co.—Earnings— 

Period End. Aug. 31 1946—Month—-1945 1946—12 Mos.—1945 





Gross revenue $642,991 $645,104 $7,852,781 $8,236,157 
Operating expenses 405,829 400,015 4,482,687 4,818,649 
Prov. for depreciation 41,770 42,350 503,560 514,468 
Amort. of plant acqui- 

‘sition adjustments 15,850 15,850 190,200 190,200 
Generai iaxes {738,125 723,716 
Fed. income and excess} 106,484 121,219 4 

profits taxes | 782,710 681,149 
Gross income $72,157 $65,670 $1,155,499 $1,307,975 
Int. on long-term debt 30,313 30,77 367,308 528,448 
Amortiz. of <lebt disc., 

premium & expense cascinpadinas a ; 257,616 
Other deductions cr250 703 10,742 36,134 
Net income $42,096 $34,196 $777,449 $485,777 
Divs. on pfd. stock ao sence tet 57,146 


—V. 164, p. 1764. 


. South Fork Mining and Leasing Co., Inc., Spokane, 
Wash.—Files With SEC— 


The company on Sept. 20 filed a letter of notification with the SEC 
for 600,000 shares of common. The notification also covers a recis- 
sion for 132,000 shares previously scld. Offering price, 12%ec a share. 
Proceeds for mining equipment and mine development. Issue not 
underwritten. 





NOTE—For chanical r it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











_Seutheastern Corp. (& Subs.)—Earnings— 
Period End. June 30— 1946—6 Mos.—1945 1946—12 Mos.—1945 











Gross oper. revenues $1,235,487 $1,215,060 $2,438,167 $2,311,047 
Operating expenses 673,070 617,389 1,329,191 1,186,292 
Maintenance 65,452 58,4°7 124,581 112.171 
Depreciation & depiet. 149,931 167,005 275,303 315,389 
Non-product. well drill. 23,340 24,475 
Abandoned leases : 979 1,484 15,868 1,484 
Genera! taxes 68,487 65,295 137,934 132,301 
Federal income taxes 18,010 24,644 58,399 42,644 
Net operating income $260,557 $280,156 $473,650 $496,291 
Non-operating income 1,498 1,804 2,506 3,590 
Gross income $262,055 $281,960 $476,156 $499,881 
Interest and amortiza- 
tion deduc., subs. cos. 47,636 56,219 104,937 114,139 
Interest deduct., South- 
eastern Corporation_ 58,634 63,234 113,610 127,297 
Net income bef. spe- 
cial charge $155,786 $162,506 $257,608 $258,445 
*Special charges 4,419 oa 4,419 ie aoe 
Net income $151,367 $162,506 $253,189 $258,445 


*Equivalent to deduction in Federal income tax resuiting from re- 
financing.—-V. 163, p. 3292. 


Southeastern Greyhound Lines (& Subs.)—Earnings— 


Period End. June 30— 1946—3 Mos.—1945 1946—-12 Mos.— 1945 
Total over. revenue $4,906,876 $5,221,697 $20,313,298 $20,511,621 














Total oper. & maint. 
expense 2,859,176 2,653,035 11,277,305 10,704,508 
Depreciation expense._- 167,220 169,447 650,708 790,694 
r. taxes & licenses_ 430,086 441,678 1,871,310 1,751,710 
Operating rents (net)_- 31,931 28,659 127,536 109,124 
Net oper. revenue__. $1,368,462 $1,928,876 $6,386,437 $7,155,582 
Other income___--~-~- 13,022 10,674 51,095 54,813 
Gross income $1,381,485 $1,939,551 $6,437,532 $7,210,396 
Income deductions_ 4,788 4,807 18,676 23,655 
Federal income tax__-- 517,913 1,389,101 3,763,893 5,211,356 
State income tax_._--- 13,766 19,347 53,457 55,224 
Net income______---~- $845,016 $526,294 $2,601,505 $1,920,160 
Earned per share__--~- $1.56 $0.97 $4.79 $3.54 


—V. 164, p. 1764. 


-Seuthern California Edison Co. Ltd.—Earnings— 


‘Period End. June 30— 1946—3 Mos.—1945 1946—12 Mos.- —1945 
Total operating revenue $18,021,058 $16,848,923 $69,931,334 $66,094,930 














Total oper. expenses... 14,382,044 13,255,108 54,656,596 51,486,582 
Net operating revenue $3,639,014 $3,593,815 $15,274,738 $14,608,348 
Wet non-oper. revenue_. 205,734 240,297 779,344 736,146 
Gross income __.-.-- $3,844,748 $3,834,112 $16,054,082 $15,344,494 
Interest & other deduct. 1,171,597 1,197,715 4,701,877 4,800,626 
Wet income -_------ $2,673,151 $2,636,397 $11,352,205 $10,543,868 
Preferred dividends ___ 1,256,231 1,256,316 5,024,813 5,024,679 
Common dividends ___-_ 1,193,576 1,193,73S 4,771,685 4,773,111 
SS Pe ee - $223,344 $186,342 $1,555,707 $746,078 
Earned per com. share $0.45 $0.43 $1.99 $1.72 


—V. 163, p. 2769. 


‘Southern Canada Power Co., Ltd.— Extra Dividend— 


The directors have declared an extra dividend of 5 cents per 
share and the regular quarterly dividend of 20 cents per share on 
the common stock (no par), both payable Nov. 15 to holders of 
nae Oct. 18. No extra distribution was made during 1945.—V. 164, 
p. 1764. 


Seuthern Colorado Power Co.—Weekly Output— 


Plectric output of this company for the week ended Oct. 5, 1946, 
totaled 2,327,000 kwh., as compared with 2,107,000 kwh. for the 
corresponding week last year, an increase of 10.4%.—V. 164, p. 1764. 


Southern Indiana Gas & Electric Co.—Earnings— 


Period End. Aug. 31— 1946—Month—-1945 1946-12 Mos.—1945 








Gross revenue .- ae $628,357 $594,550 $7,471,093 $7,922,199 
Operating expenses 281,188 265,568 3,211,785 3,236,489 
Prov. for depreciation 58,710 57,308 703,357 673,889 
Amortiz. of pit. acquis. 

adjustments — ~~ . 7,200 7,200 86,400 86,400 
General taxes __...-~-] { 637,434 622,746 
Federal ine. and excess} 131,400 169,168 4 

profits taxes..____-_} {1,139,571 1,968,679 

Gross income __--~~- $149,859 $95,307 $1,692,547 $1,333,996 
Int. on long-term debt 21,038 21,038 252,450 252,450 
Amortiz. of debt disct. 

and expense —___-_--_~_ 147 148 1,773 1,773 
Other deduetions - ~~~ 416 1,936 19,038 7,339 

as $128,258 $72,186 $1,419,286 $1,072,434 
Divs. on pfd. stock__-- 34,358 34,358 412,296 412,296 

Balance ._ mans $93,900 $37,828 $1,006,990 $660,138 


—V. 164, p. 1764. 


Southwest. Natural Gas Co. (& Subs.)—Earnings— 

















12 Months Ended June 30— 1946 1945 
Total operating revenues_ a al ea $1,628,550 $1,&31,396 
Total operating expenses and general taxes 1,208,061 1,148,292 

Net operating. income_._...........___. is $420,48 $383,104 
Non-operating income —______-_--- AEE Sips 5,711 6,768 

Net earnings before income taxes___ $426,200 $389,872 
Interest and other deductions_ Phe 140,961 133;755 

Net income before income taxes_._________ $285,239 $256,116 


NOTE—Above figures are before deducting non-productive well drill- 
ing expense of $78,765 and $169,259 for the 12 months ended June 30, 
1946 and 1945, respectively, which may be offset to an appropriate 
extent by the reduction in taxes resuiting therefrom.—V. 163, p. 3292. 


Southern Pacific Co.—Earns. of Transportation System 


(Incl. Separately Operated Solely Controlled Affiliated Companies) 
Period End. Aug.31— 1946—Month—1945 1946—8 Mos.—1945 
$ $ 


$ $ 
Total ry. oper. revenues 43,975,493 50,540,342 323,901,564 416,698,499 














Total ry. oper. exps.___ 36,631,298 36,318,546 282,772,499 283,670,593 
Net rev. fr. ry. opers. 7,344,195 14,221,796 41,129,065 133,027,906 
Unemploy. insur. taxes_ 662,744 664,505 5,425,637 5,180,300 
Fed. retirement taxes__ 773,256 716,910 6,331,473 5,609,278 
State, county and city 
ieee si ee 1,186,995 1,381,632 9,515,619 10,584,722 
Federal taxes “_.....__ Cr1,118,281 4,742,425Cr18,971,793 60,028,698 
Miscellaneous taxes --~ 21 3,089 Cr69,853 Cr74,417 
Equipment and _ joint 
facility rents (net) 2,087,627 2,227,439 13,953,981 17,155,328 
Net ry. oper. inc._ 3,751,832 4,485,797 24,944,000 34,543,997 
Other income ____---- 832,635 917,608 6,012,790 4,976,046 
Total income —_----- 4,584,467 5,403,405 30,956,790 39,520,043 
Miscellaneous deducs.__ 58,900 60,893 563,580 370,472 
Income available for 
fixed charges —_--~- 4,526,467 5,342,512 30,393,210 39,149,571 
Total fixed charges___ 1,734,153 1,933,382 15,836,949 15,584,459 
Total contingent chgs._ Ce ee eeu 564 1,081 
Net inc. of S. P. 
Transportation System 2,792,314 3,409,130 14,555,696 23,564,031 
+Net income of solely 
controlled affil. cos._ 23,322 207,845 *1,558,157 1,474,736 
tGonsol. adjust. (Cr)_. Cri174,805 Cri74,805 Cri,398,443 Cr1,429,143 
§Consol. adjust. (Dr) __ adateneaily DL eee Dr76,000 Dr124,000 
Consol. net income-- 2,990,441 3,791,781 14,319,982 26,343,911 
*Net loss. tExcluding S. P. RR. Co. of Mexico. tRepresenting 


interest on certain bonds of solely controlled affiliated companies not 
credited to imcome of S. P. Transportation System. $Representing 
dividends received from solely controlled affiliated companies included 
in net income of S. P. Transportation System, charged against surplus 
by paying companies.— 


EARNINGS OF COMPANY ONLY 


August— 1946 1945 1944 1943 
Gross from railway... $35,246,682 $41,201,940 $43,938,234 $38,499,685 
Net from» railway___~~_ 5,702,996 10,975,892 14,648,537 12,579,352 
Net ry. oper. income ___ 2,541,848 3,462,249 2,791,258 3,578,980 


From Jan. 1— 
Gross from railway—_ —- 
Net from railway*_--~~ 
Net ry. oper. income___ 
—V. 164, p. 1764. 


255,883,916 332,666,068 330,980,208 305,888,734 
27,870,910 99,236,631 104,381,556 120,650,018 
16,604,245 25,204,763 25,866,213 41,279,931 


Southern Ry.—Estimated Gross Earnings— 


10 Days Ended Sept. 30 Jan. 1 to Sept. 30 
Period— 1946 1945 1946 1945 


$ $ $ $ 
Gross earnings.____~~~ 6,697,096 6,574,699 202,385,027 250,834,725 


—V. 164, p. 1765. 


Spiegel, Inc. (& Subs.)—Sept. Sales Up 92.8% — 


Period End. Sept. 30— 1946—-Month— 1945 1946—9 Mos.—1945 
NOW: CORO 6 8 ee $11,240,534 $5,830,629 $73,097,544 $45,992,605 
—V. 164, p. 1638. 


Standard Oil Co. of California—To Acquire Interest in 


Refinery and Terminal at Perth Amboy, N. J.— 
See Barber Asphalt Corp. above.—V. 164, p. 1126. 


Standard Oil Co. of N. J. (Del.)—New Directors— 


William Naden and H, Janney Nichols, Jr. have been named directors. 

Mr. Naden is Manager of the company’s Employee Relations Depart- 
ment; and Mr. Nichois is General Manager of the Supply and Trans- 
portation Department.—V. 163, p. pis. 


Standard & Poor’s Corp.—Plans Increase in Common 
Stock and Payment of 200% Stock Dividend— 


A special: meeting of stockholders will be held on Oct. 24 to vote on 
an. increase: in the. authorized common stock from 70,000 shares of $1 
par to 210,000 shares’ef $1 par. 

It is intended to declare a stock dividend of two snares of common 
for each share held. 

The stockholders will ulso be asked at the meeting to change the 
voting power of the preferred stovk so that each share shall have 
three votes instead of one. The change in voting power was asked to 
avoid dilution by the increase in» common stock. 

Charles A. Schmutz has been elected President of this corporation 
and of Standard Tax & Management Co. He was formerly Executive 
Vice-President. of the statistical and investment advisory company 
whieh he-has served in various editorial and investment advisory 
capacities. since 1920. He succeeds Clayton A. Penhale, who has 
retired after a 33-year career in financial journalism and related 
fields.—V. 152, p. 3039. 


State Street Exchange, Boston, Mass.—Second Mort- 
gage Bonds Offered— 


This company, which cGperates the Exchange Building at 53 State 
Street, Boston, Mass., is offering to holders of its 35,000 shares of 
common. stock of record Sept. 24, $1,000,000 face amount of second 
mortgage 4% non-cumulative contingent interest bonds due July 1, 
1961, at $27.50 per $100 face amount, in the proportion of $100 face 
amount for each 3% shares of stock held. The National Rockland 
Bank of Boston is trustee for the bonds. 

Roger W. Babson and Business Statistics Organization, Inc., stock- 
holders of the company, have agreed to exercise ail warrants received 


by them and Mr. Babson has agreed to purchase at $26.50 per $100 
principal amount all bonds not purchased by other stockholders. 

For the $1,720,000 preseni overdue first mortgage notes, held by 
the Suffolk Savings Bank and the Provident Institution for Savings, 
$1,000,000 new 10-year 3‘% first mortgage bonds and $750,000 second 
mortgage bonds not to be offered to stockholders will be exchanged. 
In addition, the two savings banks will receive $225,000 cash from the 
proceeds of the sale of the $1,000,000 of contingent interest bonds 
which are being offered to shareholders.—V. 164, p. 323. 


Sterchi Bros. Stores, Inc.—Sept. Sales 79.1% Higher— 


Period End. Sept. 30— 1946—-Month—1945 1946—-9 Mos.—1945 


Sales - aca: $1,100,450 $614,319 $9,213,639 $5,101.32 
—V. 164, p. 1765. tian —— 





Sterling Drug, Inc.—Acquires Full Control of Cana- 
dian Unit— 


The Corporation has purchased the 50‘ share in Ba 
s ! eo. § yer Co. 

Ltd. of Canada which the Canadian Alien Property Custodian has held, 
This gives Sterling 160 “% ownership in this unit. 

‘The chief product of the Bayer Co. is aspirin. This acquisition 
ne a 4 the German I. G. Farben’s holdings in the drug 
ie in this hemisphere in companies affiliated wi 
Inc., it was stated.- a ee 


Official Promoted— 


Richard E. Doolittle, Assistant Manager of the com y” 

’ ste g r pany’s Chicago 
pean. has ern elected Divisional Vice-President in pe = of its 
r. - B. Caldwell! Co. Division at Monticello, Ill., to s B axw 
R. Hott, resigned. 0 erent ae 

Formerly President of the Cal-Aspirin Corp., Mr. Doolittl 
: y P 2 ‘ is . e has been 
associated with the Sterling organization since it acquired that com- 
pany 13 years ago.-—-V. 164, p. 960. ’ = 


Stewart-Warner Corp.—Earnings— 
6 Months Ended June 30— 








Mont , 1946 1945 
Profit from operations, and other income - $797,428 $6,934,786 
Federal and other income taxes : 388,716 5,673,979 
Net profit for period___ 408,7 } 
Plant rehabilitation, etc._ : anabcsen ot 00 080 
Surpass ...... — 4 $408,712 6 
Earned per share of capital stock $0.32 se 20.68 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1946 


ASSETS—Cash in banks and on hand, $6,281,398; U. S. and Canadian 
Government securities, at cost (after deducting amount appropriated 
to plant rehabilitation and reconversion fund of $3,500,000), $705,300; 
receivables (less reserves of $609,053), $5,979,121: war contract termina- 
tion claims (net), $697,737; inventories, $11,413,638; investments and 
advances, $3,760,916; supplies and prepaid expenses, etc., $617,029: 
ey one ny mae, Stated principally at cost (less reserves for de- 

ation and amortization of $10,382,262), $5,524, : 
and goodwill, $1; total, $34,979,809. : nee: Senet Oa 


LIABILITIES—Accounts payable and accrued liabilities, $5,064,444; 
provision for Federal and other income taxes and for adjustment and 
termination of war contracts (after deducting U. S. Treasury notes, 
tax series, to be applied in payment thereof of $9,441,534), $4,097,731: 
reserve for plant rehabilitation and cantingencies arising out of war 
conditions, $3,500,000; reserve for product guarantee, $1,000,000: reserve 
for possible loss on patent claims and other litigation, $300,000; capital 
stock ($5 par), $6,502,910; capital surplus, $6,244,447; earned surp'us, 


$8,408,587; treasury stock (27,662 shares $5 par) ; 
$34,979,809.—V. 164, p. 960, fetid apenacy wie eens 


Studebaker Corp.—-Plans Preferred Stock Issue— 


The stockholders will vote Nov. 20 on approvin 
: g an amendment to 
eS Pm ogee tee —r authorizing the issuance and sale of up to 
’ Shares of preferred stock for the rpose of i i 
corporate capital.—V. 162, p. 3120. — itt 

















Sun Chemical Corp. (& Subs.) Earnings— 

6 Months Ended June 30— 1946 1945 
Operating profit a $761,464 
EST DR area 182,235 63.538 

ET a 02 
Other deductions _______ ned corr tgevres | “Soaraa 
Provision for Federal taxes..._._._.......______ s 448,333 381,328 

x |» a ae ee ae Se $636,891 $334,899 
Common shares ex ns EMER SF. 1,131,283 775,292 
Earned per common share_______ ee ee $0.48 $0.33 
—V. 164, p. 1638. ; 

Superheater Co.—Earnings— 

(Including Affiliated Canadian Company) 

6 Months Ended June 30— 1946 1945 
Profit from operations—less sales, engineering 

and administrative expenses___...._________ $1,361,028 $1,588,783 
Income from other sources____ setig- deep eatidegs 451,642 282,364 

Gross theo oe ee ee Re NA AER $1,812,670 $1,871,147 
ME i Rea? Eran, 100,815 172,985 
Federal taxes on income______-_-_ rag peer Ae 213 549,000 944,000 
Dominion and foreign income taxes__________ 96,787 88,534 
Earnings applicable to minority interests______ 61,496 50,326 

Consolidated net earnings.._.._._._._._......... $1,004,572 $615,302 
mene iE EE aE Se LS, TERE 862,855 862,855 

RD SI stretches watticeen ts aoaes $1.16 -71 

—vV. 164, p. 15. 7 

Superior Oil Co. (Calif.)—Earnings— 

9 Months Ended May 31— 1946 1945 


Gross. operating income_.._............_...—. $17,597,329 $19,163,855 
Production, operating, geological, general and 

administrative expenses, taxes, etc 7,898,191 6,862,121 

$9,699,138 $12,301,734 

224,173 221,005 


$9,923,311 $12,522,739 





Ey Seen Sn es eS ae 
Miscellaneous income 





pe ee ET EL Ce 
Intangible development expenditures, depletion 
& depreciation, rents of undeveloped leases, 














leases aband. & expired, & inter. on deben._ 9,075,905 9,421,112 
Profit shame mean mt enti en fe mii enema $847,406 $3,101,627 
Gain on sale. of. capital esseta.......... 8 3,611,161 
TOE OEE, in atin echt teens $847,406 $6,712,788 
EO SP ee $2.00 $15.87 

—V. 164, p. 996. 
| a) 

Talon, Inc.—Earnings— 

6 Months Ended June 30— 1945 1946 
Gross profit from operations_____________--__ $3,354,681 $4,687,735 
Selling, advt., shipping & gen. adm. expenses_ 1,107,456 1,565,125 

BR ate cers sence Mntth atten and ial etait $2,247,225 $3,122,610 
Federal and state income taxes________._----~- 930,491 1,311,496 

OL A: ee AES EE $1,316,734 $1,811,114 
Net income per share of common stock____-_ $1.31 $1.81 


—V. 163, p. 3000. 


Texas Co. (Del.)—Unit Plans Expansion— 
See Texas Pipe Line Co. below.- 


Buys Stock of New York State Firm— 


The company on Oct. 1 announced the purchase of all the stock 
of Z. & M. Independent Oil Co., Norwich, N. Y., from Gulf Oil Corp. 
The sale was described as an “amicable settlement” of a long- 
standing dispute over the validity of the Texas company’s option 
to purchase the Z. & M. properties.—V. 164, p. 597. 
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Texas Electric Service Co.—Earnings— 


Period End. Aug. 31— 1946—Month—1945 1946—-12 Mos.—1945 
Operating revenues._._. $1,351,714 $1,322,692 $14,774,631 $14,651,995 














Operating expenses____ 599,624 541,674 6,437,666 6,260,723 
Federal taxes edbecce 212.040 477,618 2,738,764 3,077,113 
*Specia! deductions____ ns heh ae _. .... Cr1,322,486 Cr1,289,863 
Property & other taxes 75,935 71,562 974,596 856,275 
Prop. retire. res. appro. 62,500 70,000 663,333 920,000 

Net oper. revenues__- $401,615 $161,838 $5,282,758 $4,827,747 
Other income ---_----- 708 1,024 40,502 49,098 
Gross income -__-_----- $402,323 $162,862 $5,323,260 $4,876,845 
Net interest etc. deducs. 73,416 170,618 1,578,226 2,947,512 

a. seeemeg..-.-. ...... $328,907 Def.$7,756 $3,745,034 $1,929,333 
Dividends applic. to preferred stk. for period 375,678 375,678 

I Nica ners action hia hens Als tlhe enviioierin cinasinianeibn inane eon $3,369,356 $1,553,655 


*Extraordinary non-recurring tax benefits from participation with 
parent in consolidated Federal income and excess profits tax returns 
and from refinancing by the company.—V. 164, p. 597. 


Texas Pacific Coal & Oil Co. (& Subs.) —Earnings— 
Period End. June 30— 1946—3 Mos.—1945  1946—6 Mos.—1945 














Gross cperating income $1,409,828 $1,626,377 $2,645,223 $3,234,726 
Deductions from gross 

operating income ~~ 598,943 740,753 1,141,254 1,446,316 

Inc. from operations $810,884 $885,623 $1,503,968 $1,788,409 
Deprec., deple., canceled 

& surrend. ieaseholds, 

& dry holes —_------. 380,387 388,083 707,476 724,165 

Net operating income $430,497 $497,540 $796,492 $1,064,244 
@ther income credits—- 105,537 12,086 113,841 22,127 

Gross income —_----~-~ $536,034 $509,626 $910,333 $1,086,372 
Imcome charges —_ ~~~ 354 1,013 1,625 2,240 
Proy. for Fed inc. taxes 126,000 150,000 151,000 200,000 

Net income —...~--~.. $409,680 $358,612 $757,707 $884,131 
Shares outstanding —___ 886,541 886,541 886,541 886,541 
Earnings per share___~ $0.46 $0.40 $0.85 $1.00 


—V. 163, p. 2485. 


Texas Pipe Line Co.—To Increase Facilities— 


This company a subsidiary of The Texas Co., plans to construct 
two major pipelines in the Houston (Tex.) area next year at an 
estimated cost of $15,000,000, B. E. Hull, President announced. 

Both units may be placed in operation prior to Jan. 1, 1948, he 
said, if materials can be obtained without unnecessary delays. 

One of the proposed lines will connect Houston with Texaco’s 
Port Arthur (Tex.) and Port Neches, (Tex.) refineries. This 22-inch 
diameter carrier will be 80 miles in length. It will be constructed for 
a maximum daily capacity of 160,000 barrels of crude oil. 

The other wlil run between West Columbia (Tex.) and Houston 
{Tex.) A 16-inch diameter line, it will have a daily capacity of 
90,000 barrels and will be 60 miles in length. 

The company also is making an engineering survey on the possi- 
bility of constructing, with other companies, a 440-mile line from 
West Texas to Oklahoma, Mr, Hull stated. It is tentatively planned 
as a 20-inch crude carrier to run from a point near Midland, Tex., 
to Cushing, Okla. Daily capacity will be 150,000 barrels.—V. 122, 
Pp. 2343. 


Texas Power & Light Co.—Earnings— 


Period Ended Aug.31— 1946—Month—1°45 1946—-12 Mos.—1945 
Operating Revenues -.~ $1,573,392 $1,535,938 £17,476,285 $16,967,401 














Operating expenses ___ 747,549 610,149 7,792,824 7,060,930 
Federal taxes ~~ - 206,879 391,528 2,357,958 836,972 
ie Sa a ar 75,241 71,058 866,469 822,912 
Prop. retire. res. appro. 100,000 100,000 1,200,000 1,200,000 
Amort. of Itd.-term inv. 343 359 4,916 5,175 

Net oper. revenue__— $443,380 $362,844 $5,254,118 $7,041,412 
Other income (net)--. Dr476 7,199 16,780 102,350 

Gross income —_-----. $442,904 $370,043 $5,270,898 $7,143,762 
Net interest, etc. deduc. 102,456 105,490 1,289,671 4,400,515 

Net income ----__-- $340,448 $263,553 $3,981,227 $2,743,247 
Preferred stock dividend requirements for period $865,050 $865,050 


—V. 164, p. 1253. 


Textron Incorporated—Subsidiary Expands— 


Merger of Gossett Mills of Anderson, S. C., and its subsidiary, 
Chacwick-Hoskins Co. of Charlotte, N. C., into Textron Southern, 
Inc., was announced on Oct. 7 by B. B. Gossett, who is to be 
Chairman of the board. 

Royal Little, President of Textron Incorporated, will be President 
of Textron Southern, Inc. 

Textron Southern, Inc., was formed last May, as a subsidiary of 
Textron Incorporated, to acquire all outstanding stock of Gossett 
Mills and Chadwick-Hoskins. More than 98% of the stock has 
been acquired and the merger has been approved by the boards of 
all the firms concerned, Mr. Gossett said. 

As a result of the merger, Textron Southern, Inc., will operate 
the 12 mills, including a finishing plant, in the Anderson and Char- 
lotte areas, with more than 200,000 spin<iles and 4,600 looms having 
a weekly capacity of 2,000,000 yards of cotton and rayon cloth and 
250,000 pounds of cotton yarn. 

Present management will remain unchanged, said Mr. Gossett, 
adding that all the key officials of Gcssett and Chadwick-Hoskins 
would occupy similar offices with Textron Southern. 

Officials of Gossett and Chadwick-Hoskins who will hold executive 
posts in Textron Southern, are: 

Vice-President and Assistant Treasurer—S. H. Lander, Anderson, S. C. 

Vice-President, Controller and Assistant Treasurer—G. G. Cromer, 
Charlotte, N. C. 

Vice-Presidents and Assistant Treasurers—J. A. Farmer, Anderson, 
8S. C.; P. C. Gossett, Charlotte, N. C., and S. Frank Jones, Ander- 
son, 8S. C. 

Vice-President in Charge of Manufacturing—J. Wilbert Wood, Char- 
lotte, N. C. 

Secretary and Assistant Treasurer—J. D. Ramsey, Charlotte, N. C. 

Mr. Little also said that the merger brings to 22 the total number 
of mills owned or controlled in the South and New England by the 
Parent organization, Textron Incorporated. 

Weekly capacity of the Southern and New England mills is approxi- 
mately 6,500,000 yards of cotton and rayon cloth, Mr. Little pointed 
out. Textron also operates 12 sewing plants in New England in 
which are manufactured Textron preducts in the home fashions, 
lingerie, negligee and menswear fields. Plans are now under way for 
the establishment of additional sewing plants in North and South 
Carolina to increase production now made possible by the cloth 
output of the Textron Southern Mills.—V. 164, p. 1766. 


Third Avenue Transit Corp.—Earnings— 
Period Ended Aug.31— 1946—-Month—1945  1946—8 Mos.—1945 














Total operating revenues $1,856,701 $1,751,086 $15,212,284 $14,065,023 
@perating expenses ___ 1,567,986 1,451,472 12,777,577 11,527,311 
Net oper. revenues___ $288,715 $299,613 $2,434,706 $2,537,711 
Zetal tanmes ........... 185,045 192,524 1,673,148 1,564,587 
Total operating inc._ $103,669 $107,089 $761,558 $973,124 
Total non-oper. income 4,122 4,870 32,545 37,972 
Total gross income__. $107,792 $111,960 $794,103 $1,011,097 
Total deductions — . 163,492 169,363 1,356,374 1,372,594 
Total loss (ry. & bus) $60,699 $57,403 $562,271 $361,497 


——V. 164, p. 465. 





Transue & Williams Steel Forging Corp., Alliance, 
Ohio—Files With SEC— 

The company on Oct. 2 filed a letter of notification with the SEC. 
The number of shares to be sold on behalf of John C. Redmond, Vice- 
President and director, will be determined by market price and will 
be so regulated that the gross proceeds will not exceed $100,000. 
The selling stockholder will authorize the Market Street National 
Bank, Philadelphia, where securities are pledged as collateral security, 
to sell, from time to time, through their brokers on the New York 
Stock Exchange.—V. 163, p. 1483. 


Truax-Traer Coal Co. (& Subs.)—Earnings— 


3 Mos. End. July 31— 1946 1945 1944 1943 
i yO” = ee z $285,142 $245.945 $303,874 $195,000 
Earns. per com, share. $0.57 $0.49 $0.62 $0.39 


tAfter all charges, incl. Federal income taxes. 


Due to the national coal strike and shutdowns for vacations, the 
company’s Illinois and West Virginia mines lost about 20 working days 
in the three months’ period of 1946. Despite this fact, sales for the 
quarter totaled $2,779,489 as against $2,580,322 for the same quarter 
of the previous year. Production of 1,060,970 net tons during the 
quarter compares with 1,121,259 tons produced in the same quarter 
of last year. ° 

The company has disposed of its 50% interest in Western Dominion 
Coal Mines, Ltd., located in Canada for cash of $486,673, the amount 
at which the investment was carried on the company’s books.—V. 164, 
p. 465. 


Tucker Corp., Chicago—Underwriter Named— 


The corporation announced Oct. 3 that arrangements for offering 
$20,000,000 in common stock, probably at $5 a share, had been com- 
pleted with Floyd D. Cerf Co., Inc., Chicago, to finance production of 
the new rear-engine Tucker ‘‘Torpedo’”’ automobile.—V. 164, p. 1766. 


Union Pacific RR. (and Leased Lines)—Earnings— 
(Excluding Offsetting Accounts Between the Companies) 
Period End. Aug. 31— 1946- —Month—1945 1946—8 Mos.—1945 

$ 

















$ $ $ 
Ry. oper. revenues___-_-_ 34,815,591 45,890,956 233,107,680 347,454,579 
*Ry. oper. expenses___._ 26,249,925 29,366,450 186,837,104 220,318,298 
Net rev. fr. ry. oper. 8,565,666 16,524,506 46,270,576 127,135,281 
PRE. ctdencibandnaide 3,742,705 11,371,103 22,604,925 90,070,657 
Equip. and joint facility 
rents—net charge___- 1,520,208 1,667,855 6,863,094 8,788,450 
Net inc. from trans- 
portation oper. __- 3,302,753 3,485,548 16,802,537 28,277,174 
Inc. from investments 
and other sources__— 1,088,254 1,210,389 7,236,701 10,609,075 
Total income__-__--_-~~ 4,391,007 4,695,937 24,039,258 38,886,249 
Fxd. and other chgs.__~ 859,380 1,129,091 8,416,950 9,045,583 
Net income from all 
2 Ge eee 3,531,627 3,566,846 15,622,308 29,840,666 
*Includes depreciation, 
amort. and retire- 
ment charges______ 1,289,426 2,223,307 9,117,980 16,794,564 
tIncludes Fed. income 
and exe. prof. taxes 1,769,366 9,100,000 7,519,366 73,400,000 


—V. 164, p. 1253. 


United Air Lines, Inc.—New Fleet in Operation— 


All 25 of United Air Lines’ new fleet of four-engined 4-mile-a-min- 
ute Mainliners and Cargoliners now are in operation on the company’s 
coast-to-coast and Pacific coast system, it was announced on Oct. 
3 by J. A. Herlihy, Vice President—operations. 

Conversion of the entire fleet of Douglas C-54’s from military planes 
to 44-passenger Mainliners and all-cargo “flying box cars’’ was ac- 
complished in eight months, bringing United’s total fleet of twin- 
engined and four-engined equipment to 95 planes.—V. 164, p. 1767. 


United Aircraft Products, Inc.—Acquisition— 


The corporation has acquired the plant and business of Allen Too! 
Co., of Springfield, O., which was a division of the Wolab Corp., 
manufacturers of special aircraft appliances and accessories and 
special tools and dies. As of Oct. 7 it became a division of United 
Aircraft Products, Inc.—V. 164, p. 1767. 


United Benefit Fire Insurance Co., Omaha, Neb.— 
Registers With SEC— 


The company on Oct. 7 filed a registration statement with the SEC 
for 50,000 shares ($10 par) common. Price, $30 a share. The com- 
pany stated that $500,000 of the $1,495,000 proceeds will constitute 
the capital of the company and after deducting $5,000 estimated 
expenses, it will classify $995,000 as surplus. Company was incor- 
porated in Nebraska Sept. 20, 1946, and intends to engage in the fire, 
marine and automobile insurance business. Issue not underwritten. 


United Gas Improvement Co.—Earnings— 
Period End. June 30— 1946—6 Mos.—1945 1946—12 Mos.—1945 











Total dividends _______ $1,543,939 $960,166 $2,631,551 $2,033,889 
Interest & other inc.__ 190,657 236,054 379,047 404,510 
Total income________ $1,734,596 $1,196,220 $3,010,598 $2,438,399 
Total exp. & oth. deduc. 589,829 638,276 1,153,858 1,366,543 
Net income ....... $1,144,767 $557,944 $1,856,740 $1,071,856 
Income appropr. to spec. 
fund reserve ~-_.__- 537 514 1,064 1,097 
Balance available for . 
capital stock. -~_ $1,144,230 $557,430 $1,855,676 $1,070,759 


COMBINED EARNINGS, COMPANY AND SUBSIDIARIES 
Period End. June 30— 1946—6 Mos.—1945 1946—-12 Mos.—1945 


Utility Subsidiaries: 
Operating revenues_.___ $9,093,091 $8,686,499 $17,627,532 $17,023,854 


Operating exps., maint. 




















prov. for deprec. & e 
prov. for taxes_..___ 7,471,867 7,378,297 14,799,931 14,417,154 
Net oper. revenues__ $1,621,224 $1,308,202 $2,827,601 $2,606,700 
Other income (net). ~~ 393,860 178,336 601,955 352,090 
Gross income —-__-- $2,015,084 $1,486,538 $3,429,556 $2,958,790 
Income deductions____. 237,593 290,979 533,119 579,297 
Net income —_____'__ $1,777,491 $1,195,559 $2,896,437 $2,379,493 
Divs. on pfd._ stocks, 
other prior deduc., & 
min. former interests 533,840 641,575 1,095,538 1,276,854 
Balance of earns. of 
subs. applic. to The 
eS. Ba a $1,243,651 $553,984 $1,800,899 $1,102,639 
The U. G. I. Co.: 
Deferred divs. on cum. 
pfd. stock of subs. 
co. applic. to U. G. I. 
Co.—deducted above_ 71,639 99,499 109,448 149,248 
Other income —_-_--.__ 907,745 757,662 1,711,987 1,543,733 
| i Ee $2,223,035 $1,411,145 $3,622,334 $2,795,620 
Expenses, taxes & other 
Geauctions «22. 590,366 638,790 1,154,922 1,367,639 
Balance applic. to 
capital stock... $1,632,669 $772.355 $2,467,412 $1,427,981 


—V. 163, p. 3424. 


\ 


United Light & Railways Co. (& Subs.)—Earnings— 


12 Months Ended June 30— 1946 
Subsidiary operating companies: 


Operating revenues - Sntnavapinas 


1945 
$ $ 
118,370,698 119,906,231 




















Gas and electricity purchased ‘for resale _.... 12,997,642 15,898,947 
On  oals nihdeaeereunes 42,964,915 39,838,519 
NR RIE ol DAE SE 2 6,116,326 5,342,829 
pS ne ee ©” Me ys 
State, local and miscellaneous Federal taxes._.__ 10,334,725 10,502,370 
State income taxes___-_~-~ an ip calliptal eiatateadiiad Adenia 329,539 299,337 
Federal income and excess profits taxes___.___ 9,819,702 16,189,706 
Operating income, before special charge below 26,669,786 22,705,102 
| Se OARS. 25, aiehalanbieuncicuniiicapanndtiemaiie 686,524 287,170 
at ETT! ELH 27,356,311 22,992,273 
Income deductions ~-....--.-...---_.-.-._.... 10,492,295 8,730,866 
ON EE ee eT 
Subsidiary holding companies charges___.._~~ 4,619,386 5,561,367 
Ee * ee a 
United Light & Railways Co. charges____-----~ 1,403,807 1,729,962 
Consolidated net income___...-......._._--_. 10,840,821 6,970,076 
Dividend requirements on prior pfd. stock__-_ 1,195,859 1,195,859 
hE a a Poe eee 9,644,962 5,774,213 


—V. 164, p. 465. 
U. S. Industrial Chemicals, Inc.—25-Cent Extra Div. 


The directors have declared an extra dividend of 25 cents per 
share and the regular quarterly dividend of 25 cents per share on the 
common stock, both payable Nov. 1 to holders of record Oct. 15. 
An extra of 25 cents was paid on Aug. 1, last, one of 50 cents om 
May 1, 1946, and one of 25 cents on Feb. 1, 1946. Total payments in 
1946 will amount to $2.25 per share, the same as paid in 1945.—~ 
V. 164, p. 1128. 


United States Plywood Corp.—Court Decision Favors 
Control of Kosmos Unit— 


The corporation on Oct. 3 issued the following announcement: 

The Washington State Supreme Court has just handed down @& 
unanimous decision in favor of the defendants in a suit instituted 
by St. Paul & Tacoma Lumber Co. against R, S. Fox, United States 
Plywood Corp. and others. 

The case involved the ownership of the controlling stock interest 
in Kosmos Timber Co., one of the largest timber operations in the 
State of Washington, now controlled and operated by United States 
Plywood Corp. 

The St. Paul & Tacoma Lumber Co. claimed that it had a contract 
with Mr. Fox to purchase the controlling stock of Kosmos Timber 
Co. and had sued for specific performance of this agreement and to 
cancel the sale of said stock by Mr. Fox to United States Plywood Corp. 

The Washington State Supreme Court decision affirms the judgmens 
of the lower court dismissing St. Paul & Tacoma Lumber Co.’s com- 
plaint. The value of the Kosmos properties is well over $2,000,000, 
it was reported.—V. 164, p. 1767. 


United States Rubber Co.—Acquires Dispersions Unit 


The company has purchased the outstanding common stock of Dis- 
persions Process, Inc., according to a statement on Sept. 24 by John 
P. Coe, Vice President and General Manager of the Naugatuck Chem- 
ical division, United States Rubber Co. 

Activities of the subsidiary, which consist of the development and 
sale of dispersions of rubber, reclaimed rubber, plastics and other 
rubber-like materials, will be combined with the latex activities of 
Naugatuck Chemical division, Mr. Coe stated. 

Dispersions Process, Inc. is a Delaware corporation, organized in 
1928. It controls many patents covering methods of producing aqueous 
dispersions. 

“Dispersions are man-made latices which replace or supplement 
natural rubber latex in many applications,’’ Mr. Coe said. 


To Rehabilitate Malayan Plantations— 


The Malayan plantations of United States Rubber Co. are being 
rehabilitated at a cost of $3,000,000, and production during the fourth 
quarter of this year will total nearly 6,000,000 pounds, it was 
announced on Sept. 26 by Herbert E. Smith, President. 

This rubber, which is in the form of smoked sheet, the standaré 
grade of dry rubber, is being produced at high cost and with improved 
equipment, Mr. Smith said. 

As rehabilitation progresses, the company’s plantations will be con- 
verted to the production of latex. Latex is the liquid form of rubber, 
preserved for storage and shipment, and concentrated for more 
economical handling and use. It is preferred for manufacture of 
many quality rubber goods, as foam cushions, latex yarn, and many 
medical and surgical supplies, 

“However, it must be made clear that no latex will be available 
for shipment for some time,’’ Mr. Smith stated. ‘‘This delay is caused 
by the destruction of all former latex facilities and the difficulty of 
procuring necessary equipment under present conditions.” 

Mr. Smith said it is hoped that rehabilitation work will be 60% 
completed in 1947, and 100% completed by the end of 1948. 

“The company’s Malayan properties now contain 27,261 plante@ 
acres, 1,914 acres having been destroyed during the war,’’ Mr. Smith 
said. “This remaining acreage will have a potential yield of 900 
pounds an acre, or double the yield of the average Malayan estate 
before the Japanese occupation. The increase will result from scientific 
methods of selection, bud-grafting and manuring.” 

Regarding the company’s Sumatra plantations, Mr. Smith stated 
that no production is possible at the present time. 

“Conditions in the Netherlands Indies are still so unsettled that 
no survey party has, as yet, been permitted to visit our properties im 
Sumatra,’’ Mr. Smith said. 


Buys Two Additional Plants— ; 


The company on Sept. 12 announced the purchase of two additionaB 
plants, the combed yarn plant of Ruby Cotton Mills, Inc., Gastonia, 
N. C.; and modern manufacturing buildings at Milan, Tenn. 

The Gastonia plant was purchased to diversify the company’s pro- 
duction of textile products. The new facilities at Milan will be useé 
for the manufacture of fabric rubber-soled casual shoes. ‘ 

The Milan buildings, bought from War Assets Administration, were 
formerly units of the Wolf Greek Ordnance Plant, an important shell- 
loading plant during the war. 


Produces New Tire— 


An automobile tire which utilizes a new principle of increased air 
capacity at lower pressure will be produced by this company as its 
first postwar premium tire, it was announced on Sept. 3. 

The new tire, known as the U. S. Royal Air Ride, will be of 
rayon construction in all sizes and will be marketed as a premiuns: 
tire when government price regulations permit its release, reported 
W. D. Baldwin, Sales Manager of the company’s U. 8. Tires Di- 
vision. 


To Substitute Aluminum for Copper in Wire— 


Because of the current copper shortage the company on Oct. 2B 
announced that it will substitute aluminum for copper in some of its: 
building wire and cable now going into production. 

The insulated aluminum wire will be made in all sizes, as approved 
by Underwriters’ Laboratories. Aluminum has high electrical con- 
ductivity, light weight and adequate flexibility, according to H. H,. 
Weber, Sales Manager of the company’s wire and cable department. 

Through intensified laboratory research the ny has developed 
aluminum wire with the same averall diameter as equivalent copper 
sizes, Mr. Weber said. 

Since aluminum is in plentiful supply, it is expected that the com- 
pany will be able to ease the wire shortage resulting from the tem- 
porary scarcity of copper and thus remove one of the. obstacles tm 
building construction.—V. 164, p. 997. 


Valsetz Lumber Co., Portland, Ore.—Registers With 
SEC— 

The company on Oct. 4 filed a registration statement with the SEC 
for 14,000 shares ($100 par) 2% cumulative class A preferred and 2,000 
shares ($100 par) 2% cumulative class B preferred. Stocks will be 
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offered for sale to customers and former customers of the Herbert A. 
Templeton Lumber Co., with whom the registrant has an. exclusive 
Sales contract whereby all the lumber produced by the registrant will 
be sold to Templeton. Price, $100 a share for each class of stock. 
Company was organized last Sept. 19 for the purpose of acquiring 
certain properties owned by Cobbs and Mitchell Co. and W. W. 
Mitchell Co. and to purchase 80% or more of the capita) stock of 
Valley and Siletz RR. Proceeds will be used to make part of the 
down payment on the property and to furnish working capital. There 
are no underwriters. 


Verney Corp.—Merges Three Subsidiaries— 


Three wholly-owned subsidiaries, Verney Mills, Inc., Verney Taunton 
Mills, Inc. and Verney Shawmut Mills, Inc., have been merged into 
Verney Corp., effective as of Oct. 5, 1946, it is announced by Gilbert 
Verney, President. 

“This step,’’ Mr. Verney observed, “will result in simplification of 
the corporate structure and permit Savings in accounting and other 
costs. All our plants in this country will now be owned directly by 
Verney Corp. No changes in personnel are contemplated as a result 
of this move.” 

The merger does not affect Verney Mills of Canada, Ltd., with 
rayon weaving mills at Granby, Quebec; or the status of the selling 
agencies Verney Fabrics Corp. and Verney Worsted Co., Inc., all three 
of which remain wholly-owned subsidiaries of the corporation.—v. 
164, p. 325. 


Vertientes-Camaguey Sugar Co. of Cuba—Listing— 

The New Ycrk Stock Exchange on Oct. 4 directed that deliveries of 
common stock, up to and including Oct. 21, 1946, may be made either 
with temporary certificates or with permanent certificates; that be- 
ginning Oct. 22, 1946, only permanent certiticates shall be a delivery.— 
V. 163, p. 469. 





Virginian Ry.—Earnings— 

August— 1946 1945 1944 1943 
Gross from railway $2,688,660 $2,270,296 $2,547,916 $2,351,251 
Net from railway 1,048,955 677,475 1,688,340 1,082,013 
Wet ry. oper. income. 696,974 527,776 595,935 700,792 

From Jan. 1—. 

Gross from railway__ 17,027,441 20,366,651 19,958,174 17,504,807 
Net from railway - 5,106,997 7,606,163 8,759,213 8,126,193 
Wet ry. oper. income___ 3,339,664 5,616,919 4,841,516 4,923,793 


-—V. 164, p. 1332. 


Waitt & Bond, Inc.—Plans to Recapitalize—New Fi- 
nancing Also Proposed— 


A recapitalization plan which would eliminate arrears on the class 
A stock, was announced by Harley W. Jefferson, President. 

The plan, on which stockholders will vote at a special meeting on 
Nov. 29, 1946, also is designed to provide additional equity capital 
for expansion. 

Consolidation of this corporation with the Waitt & Bond Co. a 
wholly owned subsidiary, is provided for in the plan. Capitalization 
of the new corporation would consist of 110,000 authorized shares of $2 
cumulative preferred stock, $30 par, 600,000 shares of $1 par common 
stock and 109,000 stock purchase warrants. 

If the consolidation becomes effective, each share of presently out- 
Standing class A stock, together with accumulated dividends, which 
amounted to $25.50 a share on Sept. 30, 1946, will be converted into 
one share of new preferred and three shares of new common stock. 
The present class B stock would be exchanged for the new common 
stock on a share for share basis. 

Each stock purchase warrant would entitle the holder to buy one 
share of Waitt & Bond new common at $6 a share for three years 
from the date the plan becomes effective. 

A second step in the proposed plan involves a public offering of the 
mew preferred stock. The company announced that it has been nego- 
tiating with Reynolds & Co:, which has indicated it will underwrite 
50,480 shares of the new preferred issue, subject to market conditions, 
at $30 a share. The plan further contemplates elimination of $2,250,000 
in short term bank loans and a provision for a two-year revolving 
credit of $2,000,000 at 242 %.—V. 159, p. 587. 


Wakefield Water Co., Providence, R. I.—Bond Issue 
Authorized— 


Company has been authorized to issue $300,000 2%% 20-year first 
mortgage bonds. Proceeds from the sale will be used: (1) to pay the 
mote of Wakefield Water Co. to Providence National Bank in amocnt 
of $155,000, which obligation was incurred to redeem $150,000 334% 
bonds cn Feb. 15, 1946. (2) To pay thge notes of the company to 
the New England Water, Light & Power Associates in the amount of 
312,000 and to Weybosset Co. in the amount of $86,750, which obli- 
gations were incurred to finance additions to the plan of the com- 
pany. (3) To extend further the mains and service of the company in 
the territory it serves. 

It is not the company’s incention to make a general public offering 
to effect the sale of the bonds. The company has already entered 
into agreements whereby the entire issue of $300,000 will be purchased 
at par by approximately 12 investors. 


Walgreen Co.—September Sales Increased 25.1%— 


Per. End. Sept. 30— 1946— Month—1945 1946—9 Mos.—1945 
. $12,168,816 $9,726,238 $104,177,083 $25,637,357 
1768. 


Ward Baking Co.—Official Promoted— 


Frederick F. Kleinmann has been elected a Vice President. He has 
been, fer the past number of years, Purchasing Agent for the com- 
pany.—V. 164, p. 998. 


Webster Tobacco Co., Inc.—Purchases Plant— 


The company has announced the purchase of a plant at Ashley, 
Pa., a suburb of Wilkes-Barre. It is expected to open the new 
unit in one or two months. The purchase price was not disclosed.-- 
m 2000 Dy 112. 


West Penn Power Co. (& Subs.)—Earnings— 
(Excluding Monongahela Fower Co. and subsidiaries) 
Period End. June 30— 1946-6 Mos.—1945 1946—-12 Mos.—1945 

















Total oper. revenues. $15,871,519 $16,234,694 $31,280,877 $31,518,322 
Operating expenses____ 6,131,728 5,697,548 12,197,093 11,512,607 
Maintenance —-------- 1,382,811 1,210,115 2,942,692 2,714,050 
Taxes, other than Fed- 

eral income ____~~~~ 933,536 982,031 1,770,737 1,784,148 
Provision for deprec.__ 1,673,191 1,505,568 3,103,239 2,978,717 
Amort. of plant acquisi- 

tion adjustments ___ 140,338 140,498 282,299 141,946 

Operating income .__ $5,609,915 $6,698,934 $10,984,817 $12,386,854 
Federal taxes on income 1,760,000 1,134,000 3,017,000 2,662,634 
Reduct. resulting from 

PE Gtivateion ( meattek el ee VR ae 1,161,634 

Operating income ___ $3,849,915 $5,564,934 $7,967,817 $10,885,854 
Non-operating income__ 303,672 324,628 616,906 678,080 

Gross income _______ $4,153,587 $5,889,562 $8,584,723 $11,563,934 
Total deductions ______ 1,227,419 1,191,943 2,309,557 3,646,111 

Net income __-___-._ $2,926,168 $4,697,619 $6,275,166 $7,917,823 
Preterred dividends ___ 668,446 668,446 1,336,892 1,336,892 

Bal. for com. stock is 

and surplus, incl. 
special tax adj.__._._. $2,257,722 $4,029,173 $4,938,2 

Balance for com. stack r ht 

and surp., before spe- ‘ 

cial tax adjustment__ 2,257,722 1,917,813 4,129,277 3,689,408 
Tax adjustment. _.---- = ______ 2,111,360 808,997 2,891,523 

Balance as above-_.. $2;257,722 $4,029,173 $4,938,274 $6,580,931 





*V. 163, p. 3002. 


West Penn Railways—Income Account— 
Period End. June 30— 1946——6 Mos.—-1945 1946—12 Mus.—1945 














Operating revenues ____ $761,396 $807,768 $1,525,787 $1,612,758 
Operating expenses ___~ 355,608 367,719 721,611 741,862 
Maintenance —__~- soe 170,714 148,404 352,609 323,323 
Taxes, other than Fed- 
eral income __- ~~ 12,130 15,671 26,066 23,741 
Prov. for depreciation_ 21,000 21,000 42,000 39,000 
Federal taxes on income 46,100 63,500 93,100 121,300 
Cperating income $155,844 $191,474 $290,401 $363,532 
Non-operating income__ 635,742 527,335 1,199,361 1,052,993 
Gross income ___---~ ; $791,586 $718,809 $1,489,762 $1,416,525 
Income deductions - 224,255 224,530 448,786 347,241 
Met income ..<..... $567,331 $494,279 $1,040,976 $1,069,284 


—V. 1€3, p. 3002. 


West Virginia Pulp & Paper Co. (& Subs.)—Earnings 


9 Months Ended Juiy 31— 1946 1945 1944 
Profit from operations ‘ $8,359,729 $7,449,353 $7,822,595 
Other income (net)- o 405,352 76,629 66,822 


— eee 


Total income ____. $8,765,082 $7,525,982 $7,889,417 


Prov. tor depreciation and depletion 2,269,863 2,782,767 3,034,091 
Int. and amortiz. of debt expense Pm. - eae 42,226 
Federal income taxes__......_.---~- 2,800,000 2,980,000 3,066,000 

Net profit fer period i $3,695,219 $1,763,215 $1,747,100 
Freterred stock dividends paid —-__~ 49,588 507,337 500,832 





— > ——— oe —_—— 


Delaned, Wee ....6.052... _ *$3,203,631 $1,255,878 $1,246,268 
Earnings per common share $3.55 $1.39 $1.38 

‘In addition to above there was a non-operating net credit to surplus 
of $1,251,945 trom sale of mature timber trom company’s lands during 
the period.—V,. 164, p. 1768. 


Western Air Lines, Inc.—Establishes New Record— 


The corporation’s planes tlew 24,668,743 revenue passenger miles in 
August. This was 126.5% over August, 1945, and the highest in the 
company’s 20-year history. The tctal aiso exceeded that of July 
by 13.8%. 

The corporation carried 182,384 pounds of express during August, 
1946, compared with 134,748 pounds in August, 1945. For the year 
to date, the company has flown 1,186,221 pounds of express, an 
increase of 52.4% over the corresponding period of 1945.—-V. 164, p. 326. 


Western Auto Supply Co.—Sept. Sales Rose 63.6%— 
Period End. Sept. 30—- 1946—Month—1945 1946—9 Mos.—1945 
Retail sales __ $4,458,000 $2,788,000 $39,828,000 $19,812,000 
Wholesale sales 4,145,000 2,480,000 34,625,000 18,288,000 








Combined sales __.__ $8,603,000 $5,258,000 $74,453,000 $38,100,000 


Units in operation At Sept. 30, 1946 and 1945 remained the same 
at 239. Wholesale accounts at these dates were 1,650 and 1,494 re- 
spectively.—V. 164, p. 1768. 


Western Maryland Ry.—Earnings— 


Period End. Aug. 31— 1946—-Month—1945 1946—8 Mos.—1945 




















Operating revenues____ $3,164,766 $2,573,128 $20,650,006 $24,261,521 
*Operating expenses___ 2,199,888 1,957,507 15,287,893 16,180,420 
Net oper. revenue_-__ $964,878 $615,621 $5,362,113 $8,081,101 
TN. 5s cn citi nnn 465,000 200,000 2,546,000 4,228,000 
Operating income__-- $499,878 $415,621 $2,816,113 $3,853,101 
Equipment rents. ___~_- Cr56,730 Cr81,306 Cr453,242 Cr601,504 
Jt. facil. rents (net)_-- Dr13,268 Dr33,636 Dr98,042 Dri34,313 
Net ry. oper. income $543,340 $463,291 $3,171,313 $4,320,292 
Other income______--~-- 19,646 30,331 161,514 241,610 
Gross income_____-_-~ $562,986 $493,622 $3,332,827 $4,561,902 
Pixed charges____-_--~- 269,286 270,097 1,980,684 2,168,004 
Net income ......._- $293,000 $223,525 $1,352,143 $2,393,898 
*Incl. amort. of de- 
tense projects____-__ 2,696 85,243 21,377 681,944 


Seeks Equipment Trust Bids— 

The company will open bids Oct. 15 for $2,740,000 equipment trust 
certificates. The offering consists of $485,000 Series K, $685,000 Series 
L and $1,570,000 Series M certificates. They are designed to furnish 
approximately 80‘> of the funds necessary for purchase of new equip- 
ment.—V. 164, p. 1254. 


. 
Western Pacific RR. (& Subs.) —Earnings— 
(Incl. Sacramento Northern Ry and Tidewater Southern Ry Co.) 
Period End. Aug. 31— 1946—Month—1945 1946—8 Mos.—1945 














Ry. oper. revenues $3,870,999 $5,270,455 $28,405,231 $41,653,180 
Ry. oper. expenses-_- 2,868,271 3,414,460 22,892,107 25,628,133 
Net rev. fr. ry. oper... $1,002,728 $1,855,995 $5,513,124 $16,025,047. 
Ry. payroll tax accris._ 115,489 121,451 894,299 891,627 
Ry. inc, tax accruals__— 258,540 969,323 1,018,540 8,227,439 
All other ry. tex accris._ 88,207 85,297 651,472 822,717 
Equip. and jt. facility 
relite (ueat Eos.3.... 111,235 302,801 800,155 1,738,715 
Net ry. oper. income — $428,557 $377,123 $2,148,658 $4,344,549 
Other income........... 61,002 49,588 464,152 461,143 
Total income___.._. $489,559 $426,711 $2,612,810 $4,805,692 
Mise. deductions_______ 11,209 14,237 142,921 131,790 
Fixed charges.....=....... 45.130 47,078 368,384 383,133 
*Net ; income—_.-...... $433,220 $365,396 $2,101,505 $4,290,769 


*Amount available for contingent charges, i.e., capital fund, interest 
requirements on general mortgage 442% income bonds, sinking fund 
and other corporate purposes. 


Stockholders’ Suit Is Upheld by Court— 


Motions made in Federal Court on Sept. 17 for dismissal of a 
stockholders’ suit which seeks to recover $14,000,000 for the com- 
mon stockholders of this corporation were denied in a decision handed 
down on Sept. 30 by Judge Murray J. Hulbert. 

Two motions to dismiss were denied, one brought by Robert E. 
Coulson, who asserted that the plaintiffs had failed to state a claim 
against him upon which relief might be granted, and further on the 
ground that he was not an officer of the corporation when trans- 
actions complained cf cccurred. 

The second motion denied had been made by the James Foundation 
of New York, Inc., which asked dismissal of the suit for failure to 
state a claim and on the ground that the Chase National Bank of 
the City of New York, the Central Hanover Bank & Trust Co. and 
the Western Realty Co., allegedly indispensable parties in respect to 
one of the causes of actions, had not been named as defendants. 

Whether the two banks and the Realty company should have been 
listed as defendants, the decision held, may depend upon the cir- 
cumstances, leading up to the agreement of Nov. 22, 1943, which the 
stockholders contend was approved because important facts were 
withheld.—V. 164, p. 1768. 


Western Ry. of Alabama—Earnings— 


August— 1946 1945 1944 1943 
Gross from railway___~ $363,701 $427,578 $504,765 $470,605 
Net from railway____-__ 76,859 140,127 198,544 225,267 
Net ry. oper. income___ 33,713 37,858 44,322 65,773 

From Jan. 1— 

Gross from railway__-- 2,564,197 3,524,894 3,767,064 3,554,666 
Net from railway_____~_ 291,615 1,117,869 1,428,740 1,604,639 
Net ry. oper. income_-_- 219,234 307,952 375;619 460,608 


—V. 164, p. 1255. 






Western Union Telegraph Co.—Earnings— 
Period End. July 31— 1946—Month—1945 1946—7 Mos.—1945 


$ $ $ 
15,411,287 103,351,236 108,128,347 














Operating revenues -.. 16,666,842 
Oper, revenue exps.... 15,474,241 13,929,870 104,951,533 95,781,544 
Operating income 1,192,501 1,481,417 *1,600,297 12,346,803 
Ordinary inc.—noncom, 87,929 41,780 899,618 486,386 
Gross ordinary inc... 1,280,430 1,523,197 *700,679 12,833,189 
Deducs. from ord. inc. 535,416 538,458 3,756,869 4,085,633 
Net ordinary income 745,014 984,739 *4,457,548 8,747,556 
Extraord. cur. inc.—net 15,010 10,388 96,134 Dr954,543 
Delayed inc. (net) a PE : ‘s 204,611 eceocal aia 
Net inc. accounted for 
during month 760,024 995,127 *4,156,803 7,793,013 
Deducs. from net inc.__ 359,000 20,000 2,780,000 
Net income trans. to 
earned surplus 760,024 636,127 *4,176,803 5,013,013 


*Deficit.—V. 164, p. 1255. 


Wheeler, Osgood Co., Tacoma, Wash.—Registers With 
SEC— 

The company on Oct. 7 filed a registration statement with the SEC 
for 80,000 shares ($5 par) 50c cumulative convertible preferred stock 
and 100,000 shares ($1 par) common. Names of underwriters will be 
filed by amendment. Proceeds’ will be used to redeem $625,000 4% 
bonds and $638,600 first and second debentures; balance for working 
capital.——V. 163, p. 3186. 


Wheeling & Lake Erie Ry.—Earnings— 


August— 1946 1945 1944 1943 
Gross from railway... $2,354,897 $2,073,490 $2,329,660 2,311,838 
Net from railway 867,026 572,831 811,170 947,065 
Net ry. oper. income 528,861 261,901 288,318 371,858 

From Jan. 1— 

Gross from railway__- 13,161,534 18,106,429 16,685,746 17,997,367 
Net from railway_ z 2,670,478 6,963,767 5,928,751 7,433,457 
Net ry. oper. income___ 1;872, 201 2,359,327 2,191,583 2,554,627 


—V. 164, p. 1768. 


Wilson Brothers, Chicago—Knit Goods Output* High— 


In the face of an unprecedented demand for men’s wear from 
dealers all over the country, this company has reached an all time 
peak in production of certain knit goods items and with new knitting 
machinery scheduled for delivery this month, production is expected 
to be greater and more diversified early in 1947, according to R. A. 
Smith, Vice-President in charge of knit goods production. 

He said: ‘“‘We have never produced as many garments as we are 
now producing. In the spring of 1945, we produced more T-shirts 
than the year before and this past spring and summer we produced, 
with the help of our Manchester plant, a very appreciable increase 
in this garment. 

‘‘At South Bend, our main plant, our monthly output is the largest 
in units since before the war. The Troy plant is being realigned te 
meet present day conditions and with the return of many of our old@ 
machine operators plus new equipment, we expect to have a wide 
variety of goods in quantity for our dealers early in 1947.’ 


Moves Executive Offices— 


It is announced that the company has completed the move of its 
Chicago headquarters to the Merchandise Mart. The new quarters 
house executive and sales offices formerly at 528 South Wells Street, 
Chicago, Ill., as well as merchandise managers formerly located at 
South Bend, Ind.—V. 164, p. 998. 


Wisconsin Central Ry.—Earnings— 


July— 1946 1945 1944 
Gross from vailway.................... $1,980,506 $1,870,429 $2,023,068 
Be SE Cia cn pcntinrcrte tinea miter 446,339 529,092 553, 
Net ry.-oper. income............... 227,888 222,898 257,442 

From Jan, 1— 

Gross from raliway......<-<..=..... 12,678,041 12,330,331 13,091,429 
BE SOK. Se cist encbantinnnmarninaaitons 2,127,265 3,315,666 3,581,749 
Net ry. oper. income._.__£.-_........ 652,227 1,765,780 2,062,247 


—V. 164, p. 871. 


Wisconsin Electric Power Co. (& Subs.)—Earnings— 














12 Months Ended June 30— 1946 1945 
Total operating reveness.........................-...-=- $45,270,021 $45,879,921 
Total operating expenses and taxes. ____~-- _... 35,068,352 37,802,20 

Net operating revenues__.__--___-.--_-_---- $10,201,669 $8,077,712 
Total non-operating revenues___._._--~~- 310,332 438,585 

Gross income ~ ewe tin ohne eit $10,512,001 $8,566,697 
Tosal .aeacuctions ....-...--. nie decetiniatntinthetinia 4,814,774 3,784,417 

Balance of income____--~-~- Gite ; $5,697,227 $4,782,28@ 
Appropriaticn for contingent losses on invest- 

ment in capital stock of transp. subsidiary__ 500,000 500,000 

Net income __-- ie $5,197,227 $4,232,288 


INCOME STATEMENT COMPANY ALONE 








12 Months Ended June 30— 1946 1945 
Total operating revenues — ee eee $33,722,084 $34,943,142 
Total operating expenses and taxes__---~---~-~- 26,011,928 29,068,078 

Met operating revenves..._...........4..<. $7,710,155 $5,875,078 
Total non-operating revenues_—~__~------~-~--~- 1,231,343 1,354,028 

Gross income . ‘ niin on sh ni oh deanna tapetet $8,941,499 $7,229,092 
Total deductions (before appropriation). ~~~ 3,517,971 2,492,822 


Balance of income (before appropriation)... $5,423,527 $4,736,269 
Appropriation for contingent losses on invest- 














ment in capital stock of transportation sub.__ 500,000 500,00@ 
Sat ANGOUN . «ncn nxn os ues eae eee eae 
Wisconsin Gas & Electric Co.—Earnings— 

12 Months Ended June 30— 1946 1945 
Total operating revenues_______-__-__--------- $9,619,502 $9,556,650 
Total operating expenses and taxes__--_- ~~~ 8,507,823 8,539,320 

Net operating revenues________-_.--.-__--_-_-_ $1,111,679 $1,017,330 
Total non-operating revenues_____-----~--~~- 26,938 19,211 

ein: * Si ee es casi ep nipinterinnl $1,138,617 $1,036,542 
RE EI iiss iannintgiditnnnn enti mo tnintilietann anedlt shat 427,620 432,789 

Mat eee .2occk 2. he: ae Sa ee aie $710,997 $603,754 


—V. 163, pp. 1618 and 3333; V. 162, p. 3123. 


(F. W.) Woolworth Co.—Sept. Sales Up 14.1%— 
Period End. Sept. 30— 1946—Month—1945 1946—9 Mos.—1945 


$ $ $ $ 
Sales ......- a rae ee 40,753,692 35,731,463 366,048,564 322,034,209 


—V. 164, p. 1452. 
Worumbo Manufacturing Co.—Split-Up Voted— 


At a special meeting held on Oct. 8, the prior preference and common 
stockholders authorized the directors to change the authorized com- 
mon stock. which consisis of 11,000 shares of the par value of $100 
each, all of which is outstanding, into 110,000 shares of common stock 
having a par value of $10 each. Ten néw shares are to be issued in 
exchange for each share held. 

It was also voted to give the holders of the 8,737 outstanding shares 
of prior preference stoek, par $100, ten votes for each share held. 
—vV. 164, p. 1768. 
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Gross and Net Earnings of United States 


Railroads for the Month of June 


Gross and net railroad earnings for June showed increases over 
the month of May of the current year. The gross earnings for June 
were the highest recorded since March, and the net earnings were 
the highest since February. However, both figures showed substan- 


tial decreases in comparison with June a year ago. 


For the month of June of the current year, the gross earnings were 
$611,939,411, which represents a decrease of $208,006,175 when com- 
pared with the preceding month of June. However, operating ex- 
penses also dropped, although not so markedly. The operating ex- 
penses for June, 1946, were $516,856,143 as compared with $541,490,- 
418 in June, 1945, or a decrease of $24,634,275. Net earnings of $95,- 
083,268 for June, 1946, represented a drop of $183,371,900 when con- 
trasted with the same period in 1945. These comparisons in gross and 
net earnings for the month of June are presented in tabular form 


—Inc. (+ 
1945 Amount 
228,267 
$819,945,586 
541,490,418 = 
(66.04) 


—$208,006,175 
24,634,275 


) or Dec. 


575 





below: 

Month ofJune— 1946 
Mileage of 131 roads__ a 227,692 
Gross earnings —___.___ $611,939,411 
Operating expenses _ 516,856,143 
Ratio of expenses to earnings (84.46 ) 

Net earnings ~_.__.____- $95,083,268 


district. 


ern region, 73.12%. 


plained in the footnote attached. 
SUMMARY BY GROUPS—MONTH OF JUNE 


District and Region 


$278,455,168 





—$183,371,900 

When these totals are subdivided into geographical districts and 
regions, it is evident that all sections with few exceptions, contrib- 
uted almost equally to the total decreases. In gross the largest de- 
crease of 34.90% was shown by the Central Western region. In fact 
the three regions with the largest decreases were all in the Western 
The Pocahontas region in the Southern district came up 
with the smallest decrease in gross, one of 6.56%. However, in turn- 
ing to pet earnings, we notice that the picture is slightly different. 
In this category, the largest decrease was shown by the Central East- 
The next largest decrease of 71.20% 
corded by the Central Western region. The Pocahontas region with 
a decrease in net earnings of 11.86% again showed the smallest 
drop. A comparison of gross and net earnings which have been 
divided into geographical sections is presented in the following tabu- 
lation. The boundaries of the various districts and regions are ex- 


Gross Earnings 


wa 


s re- 









































1946 1945 Inc. ( + ) or Dec. (—) 
Eastern District— $ $ $ % 
New England region (10 roads) __ 21,769,044 26,675,209 — 4,906,165 -—18.39 
Great Lakes region (23 roads) ___ 99,100,397 124,680,080 — 25,579,683 —20.52 
Central Eastern region (18 roads) 119,423,400 155,513,132 — 36,089,732 —23.21 
‘eet Gi sten@a)s.u......... 240,292,841 306,868,421 — 66,575,580 —21.70 
Seuthern District— 
Southern region (26 roads)______ 83.812,639 107,242,154 — 23,429,515 -—21.85 
Pocahontas region (4 roads)____- 33,963,913 36,349,255 — 2,385,342 — 6.56 
zeent {58 teads).. 117,776,552 143,591,409 — 25,814,857 -—17.98 
Western District— 
Northwestern region (16 roads) __ 67,829,976 91,661,562 — 23,831,586 —26.00 
Central Western region (14 roads) 133,062,718 204,390,908 — 71,328,190 —34.90 
Southwestern region (20 roads) __ 52,977,324 73,433,286 — 20,455,962 -—27.86 
ment (80 20008). ....0..24..... 253,870,018 369,485,756 -—115,615,738 -—31.29 
Total all districts (131 roads)_ 611,939,411 819,945,586 —208,006,175 —25.37 
District and Region— Net Earnings 
—Mileage—— 1946 1945 Inc. (+) or Dec. (—) 
Eastern District— 1946 1945 $ $ % 
New England region. 6,541 6,563 2,483,846 7,343,971 — 4,860,125 — 66.18 
Great Lakes region _. 25,429 25,562 12,791,799 36,432,587 — 23,640,788 — 64.89 
Cent. Eastern region 23,881 23.880 11,542,524 42,935,989 — 31,393,468 — 73.12 
RE 55,851 56,005 26,818,169 86,712,547 — 59,894,378 a 69.07 
Seuthern District— 
Southern region____ 37,258 37,316 10,853,889 34,973,788 — 24,119,899 — 68.97 
Pocahontas region_. 6,042 6,012 11,856,620 13,452,243 — 1,595,623 — 11.86 
POM. Wctin in. 45,500" 263:986 22,710,509 48,426,031 = 25,715,522 — 53.10 
Western District— 
Northwestern region 45,538 45,676 11,126,057 31,953,719 —- 20827662 — 65.18 
Cent. Western reg... 54,530 54,668 23,686,904 82,236,003 — 58,549,099 — 71.20 
Southwestern region 28,473 28,590 10,741,629 29,126,868 — 18,385,239 — 63.12 
OS ree ane 128,541 128,934 45,554,590 143,316,599 — 97,762,000 — 68.21 
Total all districts. 227,692 228,267 95,083,268 278,455,168 = 183,371,900 — 65.85 


NOTE—Our grouping of the roads conforms to the classification of the Interstate 
indicates the confines of the different 


Commerce Commission, 
groups and regions: 


and the following 


EASTERN DISTRICT 


New England Region—Comprises the New England States. 
Great Lakes Region—-Comprises the section on the Canadian boundary between 
New Engiand and the westerly shore of Lake Michigan to Chicago, and north of a line 


from Chicago via Pittsburgh to New York. 


Central Eastern Region—Comprises the section south of the Great Lakes Region 
east of a line from Chicago through Peoria to St. Louis and the Mississippi River 
to the mouth of the Ohio River, and north of the Ohio River to Parkersburg, W. Va 
and a line thence to the southwestern corner of Maryland and by the Potomac River 


to its mouth. 


SOUTHERN DISTRICT 


Southern Region—Comprises the section east of the Mississippi River and south 
of the Ohio River to a point near Kenova, W. Va., and a line thence following the 
eastern boundary of Kentucky and the southern boundary of Virginia to the Atlantic. 


Pocahontas Region—Comprises the section north of the southern boundar f 
Virginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va.., "ee 
south of a line from Parkersburg to the southwestern corner of Maryland and thence 
by the Potomac River to its mouth. 


WESTERN DISTRICT 


Northwestern Region—Comprises the section adjoining Canada lying west of the 
Great Lakes Region, north of a line from Chicago to Omaha and thence to Portland, 


and by the Columbia River to the Pacifie. 


Central Western Region—Comprises the section south of the Northwestern Region 
west of a line from Chicago to Peoria and thence to St. Louis, and north of a line 
from St. Louis to Kansas City and thence to El Paso and by the Mexican boundary 


to the Pacific. 


Southwestern Region—Comprises the section lying between the Mississippi River 
of St. Louis and a line from St. Louis to Kansas City and thence to El Paso, 


sout. 


and‘by the Rio Grande to the Gulf of Mexico. 


Finally we present our tabulation of the gross and net earn- 
ings of the railroads of the country taken collectively for the June 
period of the current year in comparison with the June periods for 
each year back to and including 1909: 


Month 
of 
June 
1909__ 
a... 
1911 

1912 

1913 

1914 

1915 
1916__- 
1917 

1918 
1919__ 
1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927. 

1928 
1929__ 
as 


1932__._. 
== 
1934 
1935__ 
. === 
1937__-- 
1938_ ~sii 


== 
1942_ 


. = 
1945 
1946__.. 


Month 
of 
June 


1910___ 
1911__ 


ee 
*Deticit. 


SN 


im 


ane 


1931__ oie 


a a ct 
ARE 





Year 
Given 


Year 
Preceding 


_. $210,356,964 $184,047,216 


237,988,124 
231,980,259 
243,226,498 


__ 259,703,994 


230,751,850 
248,849,716 
285,149,746 
351,001,045 
363,165,528 
424,035,872 
486,209,842 
460,582,512 
. 472,383,903 
. 540,054,165 
464,759,956 
. 506,002,036 
. 538,758,797 
516,023,039 
. 501,576,771 
. 531,033,198 
444,171,625 
369,212,042 
245,860,615 
281,353,909 
282,406,507 
280,975,503 


__ 330,212,333 


351,047,025 
281,607,108 
320,991,913 
344,055,653 
454,532,076 


___ 623,695,610 


747,372,904 
799,475,442 
820,389,756 
611,939,411 


210,182,484 
238,499,885 
228,647,383 
242,830,546 
241,107,727 
247,535,879 
237,612,967 
301,304,803 
323,163,116 
393,265,898 
420,586,968 
494,164,607 
460,007,081 
473,150,664 
540,202,295 
464,774,329 
506,124,762 
539,797,813 
516,448,211 
502,455,883 
531,690,472 
444,274,591 
369,133,884 
245,869,626 
277,923,922 
282,406,506 
280,967,649 
330,095,850 
350,994,558 
281,547,886 
320,991,928 
344,195,836 
454,548,079 
623,695,612 
747,325,321 
799,475,442 
819,945,586 


Gross Earnings— 





Year Given 
$74,196,190 
77,173,345 
72,794,069 
76,223,732 
76,093,045 
66,202,410 
81,649,636 
97,636,815 
113,816,026 
*36,156,952 
69,396,741 
21,410,927 
80,521,999 
109,445,113 
124,046,578 
101,527,990 
130,837,324 
149,492,478 
127,749,692 
127,284,367 
150,174,332 
110,244,607 
89,676,807 
47,008,035 
94,448,669 
74,529,256 
64,920,431 
88,872,678 
86,067,895 
63,936,587 
79,770,820 
92,310,358 
155,967,655 
245,225,986 
295,434,014 
281,008,912 
278,682,349 
95,083,268 


— —__—— ——Mileage—— 

Inc. (+) or Year Year 
Dec. (—) % Given Preced’g 
+ $26,309,748 +14.29 197,648 194,689 
+ 27,805,640 13.23 204,596 200,901 
— 6,519,626 — 2.73 222,825 218,379 
+ 14,579,115 6.38 193,886 189,863 
+ 16,873,448 6.95 212,989 210,288 
— 10,355,877 4.30 209,764 207,414 
{ 1,313,837 + 0.53 240,219 235,828 
+ 47,536,779 + 20.01 226,752 225,803 
+ 49,696,242 +16.49 242,111 241,550 
+ 40,003,412 +12.38 220,303 219,294 
+ 30,769,974 7.82 232,169 232,682 
+ 65,622,874 15.60 213,525 208,598 
— 33,582,095 6.80 235,208 235,059 
+ 12,376,822 2.69 235,310 234,568 
+ 66,903,501 14.14 236,739 236,683 
— 75,442,339 13.97 236,001 235,691 
+ 41,227,707 8.87 236,779 236,357 
+ 32,634,035 6.45 236,510 236,243 
— 23,774,774 4.40 238,405 237,243 
— 14,871,440 2.88 240,302 239,066 
+ 28,577,315 5.69 241,608 241,243 
— 87,518,847 —16.46 242,320 241,349 
— 75,062,549 -—16.90 242,968 242,494 
—123,273,269 —33.40 242,179 242,527 
+ 35,484,283 14.43 241,455 242,333 
- 4,482,585 1.61 239,107 240,932 
— 1,431,003 — 0.51 237,800 239,020 
49,244,684 +17.53 236,814 238,019 
20,951,175 + 6.35 235,744 236,281 
— 69,387,450 -—19.77 234,626 235,501 
39,444,027 14.01 233,404 234,527 
+ 23,063,725 + 7.19 232,786 233,399 
+ 110,336,240 + 32.06 232,136 232,830 
+ 169,147,531 +37.21 231,341 232,137 
+ 123,677,292 +19.83 229,302 231,368 
+ 52,150,121 + 6.98 228,603 228,991 
20,914,314 + 2.62 228,509 228,667 
—208,006,175 —25.37 227,692 228,267 
Net Earnings————— ——— — 

Year Increase (+) or 

Preceding Decrease (—) % 
$59,838,655 + $14,357,535 + 23.99 
74,043,999 3,129,346 + 4.23 
77,237,252 — 4,443,183 ~ 5.75 
71,689,581 4,534,151 6.32 
76,232,017 138,972 0.18 
70,880,934 4,678,524 — 6.60 
69,481,653 12,167,983 7.51 
76,693,703 20,943,112 27.31 
103,341,815 + 10,474,211 10.14 
106,181,619 —142,338,571 —134.05 
*40,136,575 + 109,533,316 272.90 
68,876,652 — 47,465,725 68.91 
15,131,337 65,390,662 $32.15 
80,455,435 28,989,678 36.03 
109,618,682 14,427,896 13.16 
124,374,592 22,846,602 — 18.37 
101,487,318 29,350,006 28.92 
130,920,896 + 18,571,582 14.19 
148,646,848 - 20,897,156 — 14.06 
129,111,754 1,827,387 — 1.42 
127,514,775 + 22,659,557 17.77 
150,199,509 — 39,954,902 — 26.60 
110,264,027 — 20,587,220 - 18.67 
89,688,856 — 42,680,821 — 47.59 
47,018,729 47,429,940 + 100.87 
92,967,854 — 18,438,598 — 19.83 
74,529,254 — 9,608,823 12.89 
64,826,419 + 24,046,259 + 37.00 
88,850,296 — 2,782,401 — 3.13 
86,072,702 — 22,136,115 — 25.72 
63,937,412 15,833,408 + 24°76 
79,770,812 12,539,545 15.72 
92,404,546 63,553,109 + 68.79 
155,957,835 + 89,268,145 + §7.24 
245,225,980 + 50,208,034 + 20.47 
295,407,645 — 14,398,733 - 4.87 
281,008,912 - 2,326,563 0.83 
278,455,168 —183,371,900 — 65.85 





Boston 
New York 


Chicago 


Bank Debits for Month of August 


Philadelphia__-_- 
Cleveland__- 
Richmond_-_-_- 
Atlanta___- 


SUMMARY BY FEDERAL 


Federal Reserve District— 


St. ieuis....... 
Minneapolis___- 
Kansas City__-_-- 
Dallas_____- 


San Francisco__- 


Total, 334 centers 
*New York City_____-__- 
*140 other centers 
193 other centers 


*Included in the national series covering 141 centers, available beginning in 1919. 


RESERVE DISTRICTS 


(In millions of dollars) 


The Board of Governors of the Federal Reserve System issued 
on Sept. 12 its usual monthly summary of “bank debits” which we 
give below: 





3 Months Ended 

Aug. Aug. Aug. Aug. 
1946 1945 1946 1945 
3,620 3,381 11,279 11,669 
32,919 31,633 111,025 112,687 
3,668 3,132 11,694 11,049 
5,495 4,649 16,354 15,577 
3.452 2,731 9,844 8,862 
3.163 2,466 9,396 7,857 
12,018 10,062 36,467 34,517 
2,388 2,011 7,410 6,693 
1,949 1,435 5,348 4,581 
3,031 2,622 9,092 8,193 
2.746 2.079 8,246 6,813 
8,278 7,006 24,617 21,896 
82,728 73,208 260,772 250,395 
30,216 29,388 102,545 104,703 
43,684 36,767 131,920 122,769 
8,828 7,054 26,307 22,923 





1946— 





130,800,000 
121,400,000 
126,000,000 
148,700,000 
171,500,000 
178,200,000 
173,700,000 


158,900,000 
156,100,000 
127,100,000 
111,100,000 


ae . a B 
Commercial Paper Outstanding in August 
Reports received by the Federal Reserve Bank of New York 
from commercial paper dealers show a total of $141,600,000 of open 
market paper outstanding on Aug. 30, 1946, compared with $130,800,- 
000 on July 31, 1946, and $110,200,000 on Aug. 31, 1945, the bank 
reported on Sept. 16. 

The following are the totals for the last two years: 


$ 
110,200,000 
106,800,000 
100,800,000 
102,800,000 
118,600,000 
146,700,000 
157,300,000 
162,400,000 


166,000,000 
166,900,000 
141,700,000 
140,800,000 


U. S. to License German- 
Owned Patents to Others 


Alien Property Custodian 
James E. Markham on Aug. 8 an- 
nounced that the recent accord on 
German-owned patents extends 
his office’s policy of licensing for- 
mer German-owned patents on a 
non-exclusive, royalty-free basis 
to citizens of other countries sign- 
ing the accord. Mr. Markham 
said that the patents will continue 
to be available to American citi- 
zens as before. He added that the 
patents which are being licensed 
to citizens of other countries under 
the accord are those in which 
there are no lawfully acquired 
proprietary interests, licenses or 
claims held by non-Germans prior 
to Aug. 1, 1946, which would con- 
flict with the issuance of licenses. 
Mr. Markham also said: + 
“Lawfully acquired exclusive 
licenses will be respected, and 
legitimate pre-war contracts with 
respect to vested German patents 
will remain in force. We shall 
continue to afford full protection 
to all existing rights lawfully ac- 
quired in vested patents by non- 
Germans. The accord permits 
citizens of other participating 
countries to obtain the same bene- 
fits of royalty-free, non-exclusive 
licenses under vested German 
patents as the Office of Alien 
Property Custodian has been ex- 
tending during the past four years 
to American citizens. In addition, 
American citizens will be able to 
secure the royalty-free use of for- 
mer wholly German-owned pa- 
tents issued by the other govern- 
ments which participate in the 


accord.” 

The advices from the office of 
the Alien Property Custodian 
added: 


“In the various countries, more 
than 100,000 patents will be af- 
fected by the accord.” Mr. Mark- 
ham as U. S. Alien Property Cus- 
todian will continue to administer 
and license the former Germans 
owned United States patents. He 
estimated that about 19,000 Ger- 
man patents and patent applica- 
tions seized by the U. S. are now 
licensable under the accord. Mf. 
Markham said that during the last 
four years approximately 8,000 
seized German patents have been 
licensed one or more times to 
American citizens. 


McCoy Director of ODC 


The appointment of Horace B. 
McCoy as Director of the Office 
of Domestic Commerce, Depart- 
ment of Commerce, was an- 
nounced on Aug. 22 by Secretary 
Henry A. Wallace. He had been 
serving as Acting Director of the 
Office since May 1, when Gen. 
Albert J. Browning resigned to 
become Director of Purchases for 
the Ford Motor Car Company. Mr. 
McCoy, a native of Richland, Ind. 
attended Purdue University and 
was graduated from George Wash- 
ington University in 1928 with an 
A.B. degree in economics. He 
originally entered the government 
service on Jan. 1, 1920, for a 
short period of employment with 
the Census Bureau. He entered 
the service of the Treasury De- 
partment on Dec. 1, 1920, and re- 
mained with that agency until 
July 1928. He returned to the De- 
partment of Commerce that year 
and was assigned to the Special- 
ties Division. Following several 
administrative promotions he was 
appointed Chief of the Division 


in 1938. He was named Chief, In- 
dustrial Economy Division, on 
Oct. 9, 1942. The office of Domes- 
tic Commerce is one of five of- 
fices created by a realignment of 
the Bureau of Foreign and Do- 
mestic Commerce as part of a 
plan to strengthen the efficiency 





and provide business and govern- 
ment with more direct and effec- 





140,900,000 


tive servies. 


of the Department of Commerce 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALASKA 
Alaska (Territory of ) 


Early Vote Returns Favorable 
to Statehood—Initial returns from 
Alaska’s advisory referendum on 
statehood were solidly in favor of 
the move, according to press dis- 
patches from Juneau on Oct. 9. It 
Was reported that voting was the 
heaviest since 1940. A heavy Re- 
publican vote was indicated and 
the possibility loomed that the 
Republicans would increase their 
strength in the Territorial Legis- 
lature. 

The referendum will determine 
whether Alaskans want Congress 
to make their 586,400-square-mile 
territory into the nation’s largest 
state, but a favorable vote would 
be only the first step toward 
statehood. An enabling act would 
have to be passed by Congress 
and a state constitution adopted. 


ARIZONA 


Yuma County (P. O, Yuma), Ariz. 


Bond Call—William T. Brooks, 
State Treasurer, calls for payment 
on Nov. 1, at his office in Phoe- 
nix, the following bonds: 

Road bonds. Dated Dec. 31, 1913. 

Highway improvement bonds. 
Dated March 4, 1921. 

Highway improvement series of 
1929. Dated April 1, 1929. 


Said bonds will be redeemed at 
the face amount thereof and ac- 
crued interest thereon to and in- 
cluding Nov. 1, 1946. Said bonds 
must be surrendered on redemp- 
tion date (with all interest cou- 
pons maturing subsequent to re- 
demption date) for payment and 
cancellation. Interest ceases on 
date called. 


ARKANSAS 


Siloam Springs, Ark. 
Bond Issuance Pending — The 
City Council is said to have rec- 
ommended recently the issuance 
of $100,000 hospital bonds, with a 
maturity schedule over a 35-year 
period. 


CALIFORNIA 


Los Angeles County, Culver City 
School District (P.O. 
Los Angeles), Calif. 
.Bond Offering—J. F. Moroney, 
County Clerk, will receive sealed 
bids until 10 a. m. on Oct. 15 for 
the purchase of $75,000 school 
bonds, not exceeding 5% interest. 
Dated Nov. 1, 1946. Denom. $1,000. 
These bonds are due Nov. 1, as 
fellows: $15,000 in 1947, and $5,000 
in 1948 to 1959. Rate of interest to 
be in multiples of %4 of 1%. Prin- 
cipal and interest payable at the 
County Treasurer’s office. Enclose 
a eertified check for not less than 
3% of the amount of the bonds bid 
fer, payable to the Chairman of 
the Board of Supervisors. 


Martinez, Cal. 


' Bends Voted—An issue of $140,- 


000 water filtration plant bonds 
was ratified at the election held 
on Sept. 25. 


Orange County School Districts 
(P. O. Santa Ana), Cal. 
Bond Offering—B. J. Smith, 

County Clerk, will receive sealed 

bids until 11 a. m. on Oct. 22, for 

the purchase of the following 
bonds amounting to $400,000 to 
bear not exceeding 5% interest: 

$150,000 Newport Beach School 

‘ District bonds. Due June 1, 
as follows: $7,000 in 1947 to 
1961, and $9,000 in 1962 to 
1966. 

250,000 Garden Grove Union 
High School District bonds. 
Due June 1, as follows: $14,- 
000 in 1947 to 1963, and $12,- 
000 in 1964. 


- Dated June 1, 1946. Denom. 
$1,000.. The proceedings for the 
issuance of said bonds will be sub- 





mitted for approval to O’Melveny 
& Myers, of Los Angeles, and the 
opinion of said attorneys will be 
furnished to the successful bidder 
without charge. All bids must be 
unconditional. Enclose a certified 
check for not less than 3% of the 
par value of the bonds bid for, 
payable to the County Treasurer. 


San Bernardino County Sch. Dists. 
(P. O. Sen Bernardino), Calif. 
Bond Offering—Harry L. Alli- 

son, County Clerk, will receive 

sealed bids until 11 a.m. on Oct. 

21 for the purchase of the follow- 

ing bonds amounting to $1,640,000, 

not exceeding 5% interest: 


$1,160,000 San Bernardino Valley 
Union Junior College District 
bonds. Due Nov. 1, as follows: 
$50,000 in 1947 and 1948, $60,- 
000 in 1949 to 1964, and $50,- 
000 in 1965 and 1966. 


220,000 Chino Unified Elemen- 
tary School District bonds. 
Due $11,000 Nov. 1, 1947 to 
1966. 


260,000 Chino Unified High 
School District bonds. Due 
$13,000 Nov. 1, 1947 to 1966. 


Dated Nov. 1, 1946. Denom. 
$1,000. Principal and interest pay- 
able at the County Treasurer’s of- 
fice. The bonds will be sold with 
an approving opinion of O’Mel- 
veny & Meyers, of Los Angeles. 
Enclose a certified check for 4% 
of the bonds bid for, payable to 
the County Treasurer. 


San Diego County, San Diego City 
School District (P. O. San Diego), 
Cal. 

Bond Election—An issue of $6,- 
866,000 construction bonds will be 
submitted to the voters at the 
election to be held on Nov. 5. 


Stanislaus County, Valley Home 
Joint School District (P. O. 
Modesto), Calif. 

Bond Offering—C. C. Eastin, 
County Clerk, will receive sealed 
bids until 2 p.m. on Oct. 28 for the 
purchase of $24,000 school bonds, 
not exceeding 5% interest. Dated 
Dec. 1, 1946. Denom. $1,000. These 
bonds are due $1,000 Dec. 1, 1947 
to 1970. Principal and interest 
(J-D) payable at the County 
Treasurer’s office. Enclose a certi- 
fied check for 5% of the bonds 
bid for, payable to the Chairman 
of the Board of Supervisors. 


Ventura County, Oxnard 
Elementary Sch. Dist. (P. O. 
Ventura), Calif. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $300,000 
construction bonds by a wide 
margin. 


COLORADO 


Montezuma County, County High 
School District (P. O. Cortez), 
Colo. 

Bond Sale Details—The $216,- 
000 134% and the $14,000 14% 
building bonds awarded recently 
to Boettcher & Co., and Peters, 
Writer & Christensen, both of 
Denver, jointly—v. 164, p. 1770— 
were sold at a price of par. Dated 
Sept. 1, 1946. Denom. $1,000. 
These bonds are due from 1947 to 
1956. 

Trinidad, Colo. 

BOnd Election—An issue of 
$150,000 airport bonds will be sub- 
mitted to the voters at the general 
election to be held in November. 


CONNECTICUT 


Connecticut (State of ) 


Saybrook Bridge Bond Issuance 
Authorized—It is stated that the 
immediate issuance by the Old 
Lyme-Saybrook Bridge Commis- 
sion of $6,000,000 in bonds to fi- 
nance construction of the new 
Connecticut River Bridge author- 
ized by the State Legislature was 





approved on Sept. 25, by Gover- 
nor Raymond E. Baldwin. 


Governor Baldwin’s approval of 
the bond issue was given infor- 
mally pending the preparation of 
the necessary legal certificates. It 
was given following the formal 
request of the Commission for is- 
suing authority. 

Commission Chairman E. Lea 
Marsh, Jr., of Old Lyme, an- 
nounced that the Commission 
would take immediate steps to 
have the bond certificates drawn 
up and put out for bid. 


FLORIDA 


‘ Bal Harbour, Fla. 

Model Town Incorporated—The 
State of Florida has a new $30,- 
000,000 model town, as a result of 
the recent official incorporation 
of Bal Harbour Village, which is 
being built just north of the city 
of Miami Beach. 


J. Julien Southerland, Miami 
Beach attorney, has been elected 
mayor by the residents. Other 
members of the council include 
three Army Air Forces veterans, 
Glenn E. Massnick, Charles R. 
Graham, and Ray Semmes, Jr.; 
and George Whittaker and Wil- 
lard H. Webb. Mary Wetterer 
was elected town clerk, and 
Harold Dickey, town marshall. 


The village will have its own 
business section, churches, private 
schools and fire and police depart- 
ments, with two community clubs 
for residents, a beach club on the 
ocean, and a yacht club on Bis- 
cayne Bay. 

Installation oof underground 
electric lights, telephones and 
water and sewer lines, along with 
the laying of streets and curbs, is 
progressing rapidly and will be 
completed in two months. A total 
of 15 ocean-front hotels, 30 apart- 
ment houses and some 200 modern 
homes will be built in the village. 

Two hotels, the $2,000,000 Sea 
View of Harold A. Clark, and the 
$1,600,000 Kenilworth of Thomas 
E. Raffington, are in advanced 
stages of construction. The Kenil- 
worth is scheduled to open for 
the new season Dec. 15. 


Dade County (P. O. Miami), Fla. 

Bond Election—H. S. Sweeting, 
Deputy Clerk of the Board of 
County Commissioners, has an- 
nounced that the Board passed a 
resolution at its meeting on Oct. 
1, to submit to the voters at the 
Nov. 5 election the following 
bonds amounting to $6,300,000: 
$200,000 storage building; $1,250,- 
000 public auditorium; $2,000,000 
aquarium and equipment; $100,000 
South Dade County Park; $2,250,- 
000 Jackson Memorial Hospital, 
and $500,000 North Dade County 
Park bonds. 


Dade County (P. O. Miami), Fla. 

Bond Sale — The _ $1,500,000 
causeway revenue bonds offered 
for sale on Oct. 8—v. 164, p. 1639— 
were awarded to the Florida Na- 
tional Bank, of Miami, as 3%4s, at 
a price of par. Dated March 1, 
1946. Denom. $1,000. These bonds 


are due March 1, 1971. Interest} 
payable M-S. 
GEORGIA 


De Kalb County (P. O. 
Attanta 


), Ga. 

Bond Election—The voters of 
the county are seheduled to pass 
on the issuance of bonds totaling 
$2,600,000 at an election on Oct. 29. 
Of the total sum, an issue of $1,- 
250,000 will be for a school im- 
provement program planned by 
the county’s Board of Education 
in an effort to alleviate present 
crowded conditions in buildings 
and to add teacher personnel to 
the system. 

The school bond issue will be 
voted on by residents of DeKalb 
County who live outside the cor- 


porate 
Atlanta. 

At the same time, an election | 
will be held for all voters in De- 
Kalb County to ratify a $1,350,000 
bond issue for public improve- 
ments. 

A total of $1,000,000 of this 
amount is earmarked for con- 
structing, expanding and enlarg- 
ing the county’s sanitary system. 
The remainder will be used for 
courthouse improvements, a new 
office and jail building and a new 
library building. 

Money for these latter three 
projects was approved by a coun- 
ty bond issue vote in November, 
1944, but since that time the in- 
creasing growth of the county, 
plus higher cost of construction 
materials, have made another 
bond issue necessary. 

The remaining $350,000 would 
be divided as follows: $150,000 
for the courthouse, $150,000 for 
the office and jail building, and 
$50,000 for the library. The 1944 
bond issue made available amounts 
of $100,000, $250,000 and $50,000, 
respectively, for these projects 
which were part of a $1,600,000 
total issue. 

One million dollars of the 1944 
bond total was allotted for county 
road improvement. 


Georgia (State of ) 

County-Unit Voting System Up- 
held By U. S. Court—The state’s 
unique county-unit vote system, 
under which Eugene Talmadge 
won a fourth term as Governor 
without popular approval, was 
upheld Aug. 25 by a three-judge 
Federal court which said it vio- 
lated no Constitutional guaranties 
of equal rights. 

Former Governor Talmadge’s 
nomination in the July 17 Demo- 
cratic primary, tantamount to 
election in one-party Georgia, had 
been challenged by two citizens 
of populous Fulton and DeKalb 
Counties (Atlanta) on the ground 
that the unit-vote system denied 
them equal voice in the electorate 
with citizens of less populous 
counties. 

Under the system, the candidate 
carrying the county gets the unit 
vote and the unit vote determines 
the nomination. Fulton County, 
with a population of 406,865, has 
six unit votes. Chattahoochee 
County, with 1,463 people, has two 
unit votes. 


Proponents of the system say it 
prevents control of the state by 
big city political machines. 


The three judges, in a unani- 
mous opinion, said, “Our system 
of government, state and Federal, 
has never sought nor demanded 
that each voter should have equal 
voting influence, though that 
might seem an ideal of democracy. 


“In our Federal government 
under its Constitution each state 
has in the Senate two ‘unit votes’ 
wholly regardless of population, 
in the Electoral Colelge in choos- 
confirming treaties and appoint- 
ments to Federal office. 

“These unit votes also appear 
in the Electoral College in choos- 
ing a President, so that there have 
been Presidents who did not re- 
ceive a majority of the popular 
vote.” 


Muscogee County (P. O. Columbus, 


eorgia 
Bond Offering—L. P. Banks, 
Chairman, has announced that the 
Commissioners of Roads and Rev- 
enues will sell by competitive oral 
bidding until noon on Oct. 16, the 
following 142% bonds amounting 
to $1,950,000 authorized at the 
election held on July 17: 
$800,000 road improvement bonds. 
Due Jan. 15, as follows: $26,- 
000 in 1948 to 1957, and $27,- 
000 in 1958 to 1977. 
500,000 airport bonds. Due Jan. 


limits of Decatur and 





15, as follows: $16,000 in 1948 


to 1957, and $17,000 in 1958 to 
1977. 

100,000 park bonds. Due Jan. 1D, 
as follows: $4,000 in 1948 to 
1957, and $3,000 in 1958 to 
1977. 


150,000 health center bonds. Due 
$5,000 Jan. 15, 1948 to 1977. 


100,000 sewer bonds. Due Jan. 
15, as follows: $4,000 in 1948 
to 1957, and $3,000 in 1958 to 
1977. 


300,000 water works bonds. Due 
$10,000 Jan. 15, 1948 to 1977. 


Dated Jan. 15, 1947. Denom. 
$1,000. All of said bonds of each 
issue are registerable both as to 
principal and imterest. Principal 
and interest payable in Atlanta, or 
if desired, at the fiscal agency in 
New York City. The County will 
furnish the approving opinion of 
Spalding, Sibley, Troutman & 
Kelly, of Atlanta, without charge 
to the purchasers. The bonds will 
be delivered free of cost on Jan. 
16, 1947, at Columbus, or Atlanta, 
at the option of the purchasers. A 
certified check for $19,500 payable 
to the Commissioners of Roads 
and Revenues is required. 


IDAHO 


Ada County Independent School 
District Ne. 1 (P. O. Boise), Ida. 


Bonds Voted—An issue of $13,- 
500 site purchase bonds carried 
at an election held recently. 


Lewiston, Ida. 

Bond Offering—The City Clerk 
will receive sealed bids until 7:30 
p.m. on Oct. 14, for the purchase 
of $90,000 right-of-way purchase 
coupon bonds. Due on Feb. 1, as 
follows: $12,000 in 1948, $19,000 
in 1949 and 1950, and $20,000 in 
1951 and 1952. 


{LLINOIS 


Collinsville, Ill. 

Bond Legality Approved — An 
issue of $160,000 23:% water 
works and sewerage revenue 
bonds has been approved as to 
legality by Charles & Trauernicht, 
of St. Louis. Dated May 1, 1946. 
These bonds are part of an au- 
thorized issue of $350,000. 


Cook County (P. O. Chicago), Ill. 

Warrants Called—It is stated by 
Victor L. Schlaeger, County 
Treasurer, that the following 1945 
county tax warrants are called for 
payment: 

Corporate Nos. 94 to 793, in the 
denomination of $5,000 each. 


Highway Nos. 21 to 220, in the 
denomination of $5,000 each. 


Interest accrual on these war- 
rants terminated Aug. 24. Money 
for their payment is available and 
will be redeemed on presentation 
through any bank or to the Coun- 
ty Treasurer. 


Effingham County Community High 
School District No. 82 (P. O. 
Altamont ), lil. 


Bonds Offered fer Investment— 
An issue of $165,000 142% build- 
ing bonds is being offered for 
public subscription by R. S. Dick- 
son & Co., of Charlotte. Dated 
July 1, 1946. Denomination $1,000. 
Due July 1, as follows: $8,000 in 
1947 to 1961, and $9,000 in 1962 to 
1966. Principal and interest pay- 
able at the First National Bank, 
Altamont. The bonds are direct 
general obligations of the entire 
District, payable from unlimited 
ad valorem taxes levied against 
all the taxable property therein. 
Legality approved by Chapman & 
Cutler, of Chicago. 


Georgetown, Ill. 

Bond Election—An _ issue of 
$50,000 street improvement bonds 
will be submitted to the voters 
at the election to be held on 





Oct. 15. 
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Hamilton County (P. O. McLeans- 
boro), Ill. 

Bond Election — An issue of 
$200,000 road construction bonds 
will be submitted to the voters at 
the election to be held on Oct. 22. 


Kendall County (P. O. 
Yorkville), Jil. 


Bonds Voted—An issue of $400,- 
000. construction road bonds was 
favorably voted at the election 
held on Sept. 10. 


Metropolis, Ill. 


Bonds Legality Approved—An 
issue of $213,000 13%4%,2%4%,2%2% 
and 2%4,% electric light plant and 
system refunding revenue bonds 
has been approved as to legality 
by Charles & Trauernicht, of St. 
Louis. Dated July 15, 1946. 


Newton Community High School 
District No. 127, Ill. 

Bond Election — An issue of 
$359,000 construction bonds will 
tbe submitted to the voters at an 
election to be held on Oct. 19 


Park Ridge, Ill. 

Bond Sale Details—It is now 
stated that the $100,000 municipal 
garage and fire station coupon 
bonds awarded on Sept. 24 to the 
‘First National Bank of Chicago, 
as 1%s, at a price of 101.029—v. 
164, p. 1770—are dated Aug. 1, 
1946, and mature $5,000 from Aug. 
1, 1947 to 1966, giving a basis of 
about 1.64%. Prin. and int. (F-A) 
payable at the City Treasurer’s 
office. 


Sangamon County (P. O. 
Springfield), Ill. 

Bond Election—It is now re- 
ported that the $1,500,000 court 
house bonds that were voted 
down at the April primary, will 
be resubmitted to the electors on 
the general ballot at the Nov. 5 
‘election. 


Shabbona, Ill. 
Bonds Voted—An issue of $7,- 
000 lighting bonds was approved 
at an election held recently. 


Suez Township (P. O. Alexis), Ill. 
Bonds Voted—At a recent elec- 
tion the voters are reported to 
have approved the issuance of 
$70,000 road construction bonds. 


West Frankfort, ill. 
Bonds Sold — It is stated by 
the City Clerk that $500,000 
sewer revenue bonds were offered 
for sale on Sept. 9 and were 
awarded to Barcus, Kindred & 
Co. of Chicago. Runner-up in the 
bidding was Walter, Woody & 

Heimerdinger, he reports. 


INDIANA 


Marion County (P. O. Indian- 

apolis), Ind. 

Bond Offering—Ralph F. Moore, 
County Auditor, will receive 
sealed bids until 10 a. m. on Oct. 
21 fer the purchase of the follow- 
ing bonds amounting to $398,000, 
not exceeding 5% interest: 


$242,000 voting machine bonds. 
Due $6,000 June and Dec. 15, 
1947 to 1965, and $14,000 June 
15, 1966. 
156,000 track elevation bonds. 
Due $4,000 June and Dec. 15, 
1947 to June 15, 1966. 


Dated Oct. 15, 1946. Denom. 
$1,000. Bidders to name the rate 
of interest. These bonds are the 
direct obligations of the County, 
payable out of unlimited ad va- 
lorem taxes to be levied and col- 
lected on all of the taxable prop- 
erty within the County. Enclose a 
certified check for 3% of the par 
value of the bonds bid for, pay- 
able to the Board of County Com- 
missioners. These bonds were 
offered for sale on Sept. 6, the sale 
of which was cancelled. 


Randolph County (P. O. 
Winchester), Ind. 


Bond Sale—The $40,000 bridge 
bonds offered for sale on Sept. 30 
—v. 164, p. 1639—were awarded 
to the Peoples Loan & Trust Co., 
of Winchester, as 1s, at a price of 
100.40, a basis of about 0.87%. 
Dated Oct. 1, 1946. Denom. $1,000. 
These bonds are due $4,000 July 
1, 1947, and on Jan. and July 1, 


1948 to Jan. 1, 1952. Interest pay- 
able J-J. 


Union Township School Township 
(P. O. Gienwood, R. R. 
No. 1), Ind. 

Bond Sale Details — It is now 
stated that the $25,000 building 
bonds awarded on Sept. 26 to 
Kenneth S. Johnson of Indian- 
apolis, as 1%s, at a price of 100.62 
—v. 164, p. 1770—are dated Sept. 
1, 1946, and mature as follows: 
$1,000 on July 1, 1947; $1,500 on 
Jan. 1 and $1,000 on July 1, from 
Jan. 1, 1948 to Jan. 1, 1957, giving 
a basis of about 1.14%. Interest 
payable J-J. 


IOWA 
Clinton Independent Sch. Dist. 


lowa 

Bond Sale—The $920,000 build- 
ing bonds offered for sale at pub- 
lic auction on Oct. 9—v. 164, p. 
1639—were awarded to a syndi- 
cate composed of the Harris Trust 
& Savings Bank, of Chicago, 
Iowa-Des Moines National Bank 
& Trust Co., of Des Moines, 


for $250,000 maturing $50,000 Feb. 
1, 1948 to 1952, as 1s, and $250,000 
maturing $50,000 Feb. 1, 1953 to 
1957, as 1%s, and $500,000 matur- 
ing $50;000 Feb. 1, 1958 to 1965, 
and Feb. and Oct. 1, 1966, as 14s. 
Interest payable F-A. Denom. 
$1,000. Dated Oct. 1, 1946. The 
balance of $4,600,000 was not sold. 


KENTUCKY 


Calettsburg, Ky. 


Bond Election — An issue of 
' $40,000 sewer system bonds will 
be submitted to the voters at the 
general election to be held in No- 
vember. 


Daviess County (P. O. Owens- 
boro), Ky. 

Bond Sale Details — It is now 
stated that the $24,000 2% second 
lien school building revenue 
bonds awarded on Sept. 21 to the 
Bankers Bond Co. of Louisville, 
at a price of 102.00—v. 164, p. 1771 
—are dated Sept. 1, 1946, and ma- 
ture $4,000 from Sept. 1, 1947 to 
1952, giving a basis of about 
1.41% to maturity. The entire is- 





White-Phillips Co., of Davenport, 
and the Mercantile-Commerce 
Bank & Trust Co., of St. Louis, as 
1\%s, at a price of 101.4131, a basis 
of about 1.369%. Dated Nov. 1,' 
1946. Denom. $1,000. These bonds | 
are due on Nov. 1, in 1949 to 1966. 
The next highest bidder was the 
Harriman Ripley & Co., Inc., First 
of Michigan Corp., C. F. Childs & 
Co., Wheelock & Cummins, and 
Carleton D. Beh Co., jointly, for 
lies at a price of 101.4130. 


Des Moines Independent Sch. Dist., 
lowa 

Bond Offering—George L. Gar- 
ton, Secretary of the Board of Di- 
rectors, will receive sealed bids 
until 10 a. m. on Oct. 29 for the 
purchase of $1,000,000 building 
bonds. Dated Dec. 1, 1946. These 
bonds are due Dec. 1, as follows: 
$30,000 in 1947 to $110,000 in 1948, 
$5,000 in 1949 to 1960, and $160,- 
000 in 1961 to 1965. The bonds are 
offered subject to the approving 
opinion of Chapman & Cutler, of 
Chicago, as to legality, and each 
bidder must agree to assume and 
pay the charges for said opinion as 
well as furnish printed bonds 
ready for execution. 


Henry County (P. O. Mount 
Pleasant), lowa 

Bond Sale—The $75,000 hospital 
bonds offered for sale on Oct. 8— 
v. 164, p. 1770—were awarded to 
the Henry County Savings Bank, 
of Mount Pleasant, as 1%s, at a 
price of 102.801. The next high- 
est bidder was the White Phillips 
Co., and Iowa-Des Moines Nation- 
al Bank & Trust Co., Des Moines, 
jointly, for 1%4s, at a price of 
102.800. 


KANSAS 


El Dorado, Kan. 

Bonds Sold—It is reported that 
$10,000 1% airport bonds have 
been purchased by the Baum, 
Bernheimer Co. of Kansas City. 


| on and after Sept. 1, 1947, at 101% 


sue will be subject to redemption 


and accrued interest. Interest pay- 
able M-S. 


Fleming County (P. O. Flemings- 
burg), Ky. 

Bond Offering — Frank P. 
Boone, County Court Clerk, will 
receive sealed bids until 10 a.m. 
on Oct. 
$150,000 school building refund- 
ing revenue bonds. Dated Oct. 1, 
1946. Denom. $1,000. These bonds 
are due May 1, as follows: $4,000 
in 1947, $7,000 in 1948 and 1949, 
$8,000 in 1951 and 1950, $7,000 in 
1952, $8,000 in 1953, $7,000 in 1954, 
$9,000 in 1955, $8,000 in 1956 and 
1957, $9,000 in 1958, $10,000 in 
1959, $12,000 in 1960 and 1961, 
$7,000 in 1962, $6,000 in 1963, $7,- 
000 in 1964, and $6,000 in 1965. 
Principal and interest will be 
payable at the Farmers Deposit 
Bank of Pearce, Fant & Co., in 
Flemingsburg. A certified check 
“e $3,000 much accompany the 
bid. 

Bond Call — Frank P. Boone, 
County Court Clerk, calls for pay- 
ment on Nov. 1, all outstanding 
3%, 342% and 34%, Central High 
School building revenue bonds is- 
sued under date of May 22, 1944. 

These bonds, with all unpaid 
coupons duly attached thereto, 
should, on redemption date, be 
presented for payment at the 
Farmers Deposit Bank of Pearce, 
Fant & Co., of Flemingsburg, 
whereupon the County will pay 
to the owners and holders there- 
of the face amount of each bond, 
together with accrued interest to 
redemption date at the rates spe- 
cified in the respective bonds and 
together with the redemption 
premium specified in connection 
therewith. Interest will cease to 
accrue on date called. 


Harlan County (P. O. Harlan), Ky. 
Bond Sale—The $35,000 21445% 





Denom. $1,000. Dated April 1, 


and interest payable at the State 
Treasurer’s office. 


Wichita Sch. Dis., No. 1, Kan. 











Bond Sale—Of the $5,600,000 
building bonds offered for sale on 
Oct. 7—v. 164, p. 1640—a block of 
$1,000,000 was awarded to a syn- 
dicate composed of Lehman Bros., 
Union Securities Corp., Equitable 
Securities Corp., Merrill Lynch, 
Pierce, Fenner & Beane, Hallgar- 
ten & Co., Eldredge & Co., L. F. 


‘Rothschild & Co., all of New York, 


Harris, Hall & Co., of Chicago, 
F. S. Moseley & Co., White, Weld 
& Co., Chas. E. Weigold & Co., 
Laurence M. Marks & Co., Francis 
I. duPont & Co., Geo. B. Gibbons 
& Co., Inc., all of New York, Ram- 
bo, Close & Kerner, of Philadel- 
phia, Prescott, Wright, Snider Co., 
of Kansas City, Campbell, Phelps 
& Co., of New York, Blewer, 
Heitner & Glynn, of St. Louis, and 
Donald MacKinnon & Co., of New 
York, at a: price of 97.63, a net 
interest cost of 1.63%, as follows: 











1946. Due $1,000 from April 1,’ 
1947 to 1956, inclusive. Principal : 


school building revenue bonds of- 
fered for sale on Oct. 9, were 
awarded to F. L. Dupree & Co., of 
Harlan, at a price of 103.00, a 


basis of about 2.108%. Interest 
payable A-O. 
Bonds Offered — Mrs. Elmon 


Middleton, County Court Clerk, 
received sealed bids until 10 a.m. 
on Oct. 9, for the purchase of 
$35,000 21%4% school building 
bonds. Dated Oct. 1, 1946. Denom. 
$1,000. These bonds will be due 
Oct. 1, as follows: $2,000 in 1947 
to 1956, and $3,000 in 1957 to 1961. 
Principal and interest payable at 
the County Treasurer’s office. 


Henderson, Ky. 


Bond Offering—Phil J. Thomy, 
City Clerk, will receive sealed 
bids until 2 p. m. on Oct. 14, for 
the purchase of $30,000 1%4% 
sewer revenue bonds. Dated Oct. 
1, 1946. These bonds are due on 
Oct. 1, as follows: $7,000 in 1947 
to 1951, $8,000 in 1952 to 1954, and 
$1,000 in 1955. The bonds are 
being issued subject to the ap- 
proving opinion of Peter, Hey- 





14, for the purchase of | 


Enclose a certified check for $1,- 
000, payable to the City Treasurer. 


Owensboro, Ky. 


Bonds Offered —E. J. Rhoads, 
City Clerk, received sealed bids 
until 11 a.m. on Oct. 11, for the 
purchase of $80,000 municipal 
building revenue bonds. Dated Oct. 
1, 1946. Denom. $1,000. These bonds 
are due Oct. 1, as follows: $5,000 in 
1948 to 1957, and $6,000 in 1958 
to 1962. Principal and interest 
are to be payable at the First- 
Owensboro Bank & Trust Co., 
Owensboro. 


LOUISIANA 


Bossier City, La. 
Bond Eleetion—An issue of 
$583,000 street, sewage and water 
improvement and fire _ station 
bonds will be submitted to the 
voters at the election to be held 
on Oct. 29. 


Eunice, La. 


Bond Election — The following 
bonds amounting to $1,340,430 will 
be submitted to the voters at the 
November 5. election: $465,430 
street paving and drainage gen- 
eral obligation, and $875,000 mu- 
nicipal light and water plant rev- 
enue bonds. 


Louisiana (State of ) 


Bond Election — A. L. Junod, 
Assistant State Treasurer, has an- 
nounced that the constitutional 
amendment providing for the 
$25,000,000 highway bonds, will 
be submitted to the voters at the 
Nov. 5 election. Other amend- 
ments to be voted on at the same 
time authorizes bond issues for 
charitable, corrective and penal 
institutions and is designed to 
provide the funds for improve- 
ments and expansions of many of 
the State’s institutions, including 
a mental hospital in the New Or- 
leans area. 


Morehouse Parish (P. O. 
Bastrop), La. 


Bond Offering—Lula Mae Jones, 
Secretary of the Police Jury, will 
receive sealed bids until 2:30 p.m. 
on Nov. 5, for the purchase of 
$400,000 2% drainage bonds. Dated 
Nov. 1, 1946. Denom. $1,000. These 
bonds are due on Nov. 1, in 1948 
to 1961. The Bastrop Bank & 
Trust Co., of Bastrop is designated 
as paying agent. The bonds are 
secured by a special tax. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished. A certified check for $4,- 
006, payable to the Police Jury, is 
required. 


Morehouse Parish School Districts 
(P. O. Bastrop), La. 


Bond Offering — E. D. Shaw, 
Secretary-Treasurer of the Parish 
Board School, will receive sealed 
bids until 11 a.m. on Nov. 5, for 
the purchase of the following 
bonds amounting to $690,000, to 
bear not exceeding 3% interest: 


$650,000 school district 3 and 2 
merged bonds. Due Aug. 1, as 
follows: $26,000 in 1947 and 
1948, $28,000 in 1949 to 1952, 
$30,000 in 1953 and 1954, $32,- 
000 in 1955 and 1956, $34,009 
in 1957 to 1959, $36,000 in 
1960 and 1961, $37,000 in 1962 
and 1963, and $38,000 in 1964 


to 196. 
40,000 school district No. 12 
bonds. Due $2,000 from Oct. 


1, 1947 to 1966. 


Denom. $1,000. Bids.must state 
the proposed rate and premium. 
Bonds to be sold subject to deliv- 
ery at the Secretary of State’s 
office on date bonds are regis- 
tered. Enclose a certified check 
for 2% of the bid. 


Rapides Parish (P. O. Alex- 

andria), La. 

Bond Election Pending — It is 
reported that the Parish Police 
Jury has decided to call an elec- 
tion to submit to the voters an 
issue of $750,000 Agricultural 
Center Construction bonds. 


Rapides Parish, Poland Sch. Dist. 
No. 55 (P. O. Alexandria), La. 
- Bonds Soeld—It is reported. that 


Alexandria, purchased recently a 
block of $4,000 school bonds as 2s, 
at par. 


Rapides Parish School Districts 

(P. O. Alexandria), La. F 
Bonds Voted—At an election 
held on Oct. 2 the voters ap- 
proved the issuance of $275,000 
First Ward School District bonds. 
Bends Defeated—At the same 
time the voters rejected the pro- 
posal to issue $64,000 Glenmore 
School District bonds. 


MAINE 


Rumford, Me. 
Bond Sale — The following 
bonds amounting to $123,000 and 
offered for sale recently, were 
awarded to the Rumford Falls 
Trust Co., of Rumford, as 1'%s, at 
a price of 100.57: 


$105,000 street and sewer bonds. 
18,000 school bonds. 


Dated Oct. 1, 1946. These bonds 
are due Oct. 1, 1947 to 1955. 


MASSACHUSETTS 


Amherst, Mass. 

Bond Sale—The $147,000 sewer 
bonds offered for sale on Oct. 9 
—v. 164, p. 1771—were awarded 
to Robert Hawkins & Co., and 
Paine, Webber, Jackson & Curtis, 
both of Boston, jointly, as ls, 
at a price of 101.77, a basis of 
about 1.36%. Dated Oct. 15, 
1946. Denomination $1,000. These 
bonds are due on Oct. 15, in 1947 
to 1976. Interest payable A-O, 


Grafton, Mass. 
Notes Sold — It is stated by the 
Town Treasurer that $13,350 


temporary loan notes were offered 
on Sept. 6 and were awarded to 
the Mechanics National Bank of 
Worcester, at 0.45%. Due in 1k 
year. Second best bid was an offer 
of 0.69%, made by the Merchants 
National Bank of Boston, 


Stoneham, Mass. 


Note Sale—The $25,000 sewer 
coupon notes offered for sale on 
Oct. 8, were awarded to Esta~ 
brook & Co., of Boston, as ls, ata 
price of 100.307, a basis of about 
0.889%. Dated Oct. 15, 1946. De- 
nomination $1,000. These bonds 
are due $5,000 on Oct. 15, in 1947 
to 1951. The next highest bidder 
was the Second National Bank, 
Boston, for 1s, at a price of 100.20, 


MICHIGAN 


Allen Park, Mich. 


Bond Call—Stanley H. Burbank, 
Village Clerk, calls for payment 
on Nov. 1, at par and accrued 
interest, outstanding bonds Nos, 
458 to 467, dated Nov. 1, 1944, 
maturing Nov. 1, 1967. Said bonds 
should be delivered to the Manu- 
facturers National Bank, Detroit, 
Interest ceases on date called. 


Augusta, Mich. 

Bond Sale Details—It is now 
stated that the $18,000 coupon 
water revenue bonds awarded on 
Sept. 25 to the American National 
Bank of Kalamazoo, and the State 
Bank of Augusta, jointly, as 3s, at 
a price of 100.834—-v. 164, p. 1771 
—are dated July 15, 1946, and ma~ 
ture $1,000 from Jan. 15, 1948 to 
1965, incl., giving a basis of about 
2.90%. Prin. and int. (J-J) pay- 
able at the American National 
Bank of Kalamazoo. 


Battle Creek School District, Mich. 

Note Sale—The $300,000 tax 
anticipation notes offered for sale 
on Oct. 7—v. 164, p. 1771—were 
awarded to the Central National 
Bank of Battle Creek, at a rate of 
0.75%. Dated as follows: $150,000 
as of Oct. 23, 1946, and $150,000 as 
of Nov. 23, 1946. These notes are 
due on Feb. 1, 1947. Other bidders 
were the Security National Bank, 
Battle Creek, at 0.75%, and the 
Michigan National Bank, Battle 
Creek, at 0.1%. 


Cass City, Mich. 

Bond Sale—The $20,000 water 
supply system bonds offered for 
sale recently, were awarded to 
the Cass City State Bank, and the 
Pinney State Bank, of-Cass City, 





out’ of a $10,000 issue originally 





burn & Marshall, of Louisville. 


offered, the Guaranty Bank of 


jointly. The next highest biddeg 
was MecDonald-Moore & Co. 
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Bonds Offered—H. P. Lee, Vil- 
lage Clerk, received sealed bids 
until 8:30 p.m. on Oct. 8, for the 
purchase of $20,000 water supply 
system coupon bonds, at not ex- 
ceeding 2% interest. Dated Aug. 
1, 1946. Denom. $1,000. These 
bonds are due $1,000 from Aug. 
1, 1947 to 1966. Principal and 
interest payable at the Pinney 
State Bank, Cass City. 


Central Michigan College of 
Education (P. O. 
Mt. Pleasant), Mich. 

Bonds Purchased—An issue of 
$1,150,000 134, 2 and 245% dormi- 
tory revenue bonds was pur- 
chased recently by a syndicate 
composed of the First of Michigan 
Corp., Paine, Webber, Jackson & 
Curtis, and Crouse & Co., all of 
Detroit. Dated Oct. -15, 1946. 
These bonds are due April 15, 
1948 to 1967. 


Detroit, Mich. 

Bond Issuance Authorized—The 
Detroit Street Railways is said to 
have received permission from 
the State Municipal Finance Com- 
mission to issue $21,000,000 city 
transit revenue bonds. 


Fenton Township School District 
No. 5 (P. O. Fenton), Mich. 


Bond Offering—Harvey Swane- 
beck, Secretary of the Board of 
Education, will receive sealed 
bids until 2 p.m. (EST), on Oct. 
15, for the purchase of $17,000 
school coupon bonds, to bear not 
exceeding 3% interest. Dated Oct. 
15, 1946. Denom. $1,000. These 
bonds are due Oct. 15, as follows: 
$4,000 in 1947, $5,000 in 1948, and 
$4,000 ing 1949 and 1959. Rate of 
interest to be in multiples of %4 
of 1%. Principal and interest 
{A-O) payable at the State Sav- 
ings Bank of Fenton. Bids shall 
be conditioned upon the unquali- 
fied opinion of Miller, Canfield, 
Paddock & Stone, of Detroit, ap- 
proving the legality of the bonds. 
Enclose a certified check for 2% 
of the total par value of the bonds, 
payable to the District Treasurer. 


Genesee Township Fractional 
Sch. Dist. No. 14 (P. O. 
Flint), Mich. 


Bond Offering—Edwin R. Wes- 
ton, Secretary of the Board of 
Education, will receive sealed bids 
until 8 p.m. on Oct. 14, for the 
purchase of $80,000 school coupon 
bonds, to bear not exceeding 4% 
interest. Dated Aug. 1, 1946. 
Denom, $1,000. These bonds are 
due Aug. 1, as follows: $15,000 in 
1947 and 1948, $16,000 in 1949, and 
$17,000 in 1950 and 1951. Rate of 
interest to be in multiples of ™% 
of 1%. Principal and interest 
4F-A) payable at the Citizens 
Commercial & Savings Bank, 
Flint. Bids shall be conditioned 
upon the unqualified opinion of 
Miller, Canfield, Paddock & Stone, 
of Detroit, approving the legality 
of the bonds. The cost of such 
opinion and the printing of the 
bonds shall be paid by the Dis- 
trict. Enclose a certified check 
for 2% of the total par value of 
the bonds, payable to the District 
‘Treasurer. 


Lake Township School District 
No. 2 (P. QO. St. Clair 
Shores), Mich. 

Bond Call—The District Treas- 
urer calls for payment on Nov. 1, 
Issue of 1944 refunding bonds 
Nos. 371 to 395. Said bonds should 
ibe presented to the Detroit Trust 
Co., for payment. Interest ceases 
on date called. 


Lowell, Mich. 

Bonds Approved—The State 
Municipal Finance Commission is 
said to have approved the issu- 
ance of $48,000 water works 
bonds. 


Monroe County (P. O. 
Monroe), Mich. 


Bond Call — F. E. Gillespie, 
County Clerk, calls for payment 
on Nov. 1, at par and accrued 
interest, highway refunding bonds 
Nos. 33 to 112, of Assessment Dis- 
trict No. 44, amounting to $80,000. 
Dated Sept. 1, 1939. These bonds 
are due May 1, 947 to 1954. Said 
bonds should he presented at the 





‘ | 
County Treasurer’s office, or at 


the Monroe State Savings Bank, 
Monroe, for payment. 


Niles Sch. Dist. (P. O. Niles), Mich. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $440,000 
construction bonds. 


Richmond, Mich. 


No Bids—It has been announced 
that no bids were received for the 
purchase of the $70,000 sewage 
disposal system revenue bonds, 
not exceeding 212% interest, of- 
fered for sale recently. 


St. Clair, Mich. 

Bond Sale—The $99,000 water 
and sewer system bonds offered 
for sale on Oct. 7—v. 164, p. 1640 
—were awarded to Braun, Bos- 
worth & Co., Inc., at a price of 
100.012, a net interest cost of 
1.22%, as follows: for $30,000 ma- 
turing $10,000 Oct. 1, 1947 to 1949 
as ls, and $69,000 maturing Oct. 
1, $10,000 in 1950 to 1955, and 
$9,000 in 1956 as 1%s. Dated Oct. 
1, 1946. Denom. $1,000. These 
bonds are due Oct. 1, in 1947 to 
1956. The next highest bidder was 
Halsey, Stuart & Co., for $99,000 
les, at a price of 100.564. 


Sault Ste. Marie, Mich. 


Bond Sale—The $35,920 water 
main bonds offered for sale on 
Oct. 7, were awarded to the local 
banks, as 1s, at a price of 100.- 


069, a basis of about 1.237%. 
Dated Oct. 15, 1946. Denom. 
$1,200, one for $1,120. These 


bonds are due July 15, as fol- 
lows: $3,250 in 1947, and $3,600 in 
1948 to 1956. The next highest 
bidder was Paine, Webber, Jack- 
son & Curtis, for 1%4s, at a price 
of 100.369. 


Shelby and Sterling Townships, 
Fractional School District No. 1 
(P. O. Utica), Mich. 


Bond Sale Details—The $25,000 
school bonds awarded on Sept. 23 to 
the First of Michigan Corp., of De- 
troit, at a net interest cost of 
1.76%—v. 164, p. 1640—were sold 
at a price of 100.06, as follows: 
$8,000 maturing $4,000 July 1, 1947 
and 1948, as 2s, and $17,000 ma- 
turing July 1, $4,000 in 1949 and 
1950, and $9,000-in 1951 as 1%4s. 


MINNESOTA 


Amherst (P. O. Lanesboro), Minn. 

Bond Offering — Joseph Hen- 
nessy,. Town Clerk, will receive 
sealed bids until Oct. 24, for the 
purchase of $30,000 road and 
bridge bonds. 


Fairhaven, Minn. 


Bonds Offered — Jacob Trita- 
baugh, Town Clerk, received 
sealed bids until 1.30 p. m. on 
Sept. 27 for the purchase of $28,- 
000 road and bridge bonds, at not 
exceeding 2% interest. Dated Oct. 
1, 1946. These bonds are due 
$2,000 Oct. 1, 1949 to 1962. 


Glencoe, Minn. 


Bonds Voted—An issue of $45,- 
000 hospital bonds was favorably 
voted at the election held on 
Sept. 20. 


Tronton, Minn. 


Bonds Voted—An issue of $45,- 
000 water supply improvement 
bonds carried at the election held 
on Sept. 24. 


Kanabec County Consolidated 
School District No. 3 (P. O. 
Ogilvie), Minn. 

Bonds Offered — William H. 
Niemann, District Clerk, received 
sealed bids until noon on Oct. 11, 
for the purchase of $30,000 build- 
ing coupon bonds, at not exceed- 
ing 2% interest. Dated Oct. 1, 
1946. Denom. $1,000. These bonds 
are due $3,000 from Oct. 1, 1949 
to 1958. Principal and interest 
(A-O) payable at any suitable 
bank or trust company designated 
by the purchaser. 


Nobles County School District 
No. 5 (P. O. Worthington), Minn. 

Bonds Voted—An issue of $500,- 
000 construction bonds was. ap- 
proved at the election held on 
Sept. 26. 


| warrants, not exceeding 3% inter- 





St. Louis Park, Minn. | 
Warrant Offering—Joseph Jnus- 
tad. Village Clerk, will receive 
sealed bids until 8 p.m. on Oct. 21 
for the purchase of $650,000 sewer 


est. Dated Nov. 15, 1946. Dénom. 
$1,000. These warrants are due 
Nov. 15, as follows: $60,000 in 
1948 to 1957, and $25;000 in 1958 
and 1959. The approving opinion 
of Dorsey, Colman, Barker, Scott, 
& Barber, of Minneapolis, will be 
furnished. 


St. Paul, Minn. 


Bond Sale — The following 
bonds totaling $1,000,000, offered 
for sale on Oct. 2—v. 164, p. 1641 
—were awarded to a syndicate 
composed of the First Boston 
Corp., First of Michigan Corp., of 
New York, and the C. S. Ashmun 
Co., of Minneapolis, at a price of 
100.05, a net interest cost of about 
1.567%: 


$500,000 permanent improvement 
revolving fund refunding 
bonds, as 142s. Due Oct. 1, 
1966. 


500,000 permanent improvement 
revolving fund _ refunding 
bonds, as 1.70s. Due Oct. 1, 
1947 to 1967. 

Dated Oct. 1, 
$1,000. 


Swift County Independent 
School District No. 5 (P. O. 
Holloway), Minn. 

Bond Offering — Oscar Olson, 
District Clerk, will receive sealed 
bids until 8 p.m. on Oct. 14, for 
the purchase of $25,000 funding 
and refunding coupon bonds, to 
bear not exceeding 3% interest. 
Dated Nov. 1, 1946. Denom. $1,- 
000. These bonds are due Nov. 1, 
as follows: $2,000 in 1949 to 1960, 
and $1,000 in 1961. Rate of inter- 
est to be in multiples of 4% of 1% 
Prinicipal and interest (M-N) 
payable at any suitable bank or 
trust company designated by the 
purchaser. The District agrees to 
pay bank charges on the payment 
of principal and interest, provided 
those charges do not exceed $1.25 
per $1,000 on principal and three 
cents per coupon on interest. The 
approving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, will be furnished to 
the purchaser. Enclose a certified 
check for $500, payable to the 
District Treasurer. 


MISSISSIPPI 


Adams County (P. O. 
Natchez), Miss. 

Bond Sale—The $750,000 cou- 
pon highway bonds offered for 
sale on Oct. 7—v. 164, p. 1641— 
were awarded to Scharff & Jones, 
of New Orleans, and Associates, 
as 1's, at a price of par. Dated 
Oct. 20, 1946. Denom. $1,000. 
These bonds are due $30,000 from 
Oct. 20, 1947 to 1971. Interest 
payable A-O. 


Batesville, Miss. 


Bonds Not Sold—Mrs. Leona L. 
Carothers, City Clerk, has advised 
that the $125,000 gas revenue 
bonds offered for sale on Oct. 3— 
v. 164, p. 1641—were not sold. 


1946. Denom. 
Interest payable A-O. 


Bolivar County, Merigold 
Separate Road Dist. (P. O. 
Cleveland), Miss. 

Bond Sale Details—It is stated 
that the $73,000 road and bridge 
bonds awarded on Sept. 24 at auc- 
tion, at a price of 100.125—v. 164, 
p. 1771—for $57,000 bonds as 2s, 
maturing from May 1, 1947 to 
1962, and the remaining $16,000 
as 2's, maturing from May 1, 
1963 to 1966, a basis of about 
2.33%, were awarded to the W. 
T. Woodward Co. of Jackson. 


Chickasaw County Supervisors 
District No. 1 (P. O. 


1971. 


Collins, Miss. 


Bonds Voted—A $64,000 issue of 
industrial plant bonds is said to 
have been approved recently by 
the voters. 


Lucedale, Miss. 


Bond Sale Details—The $75,000 
industrial plant bonds offered for 
sale recently and awarded to the 
T. W. Woodward Co., of Jackson, 
as 14%s,—-v. 164, p. 1130—were sold 
at a price of 100.048, a basis of 
about 1.245%. Dated July 2, 1946. 
Denom. $1,000. These bonds are 
due $3,000 from July 2, 1947 to 


Nettleton, Miss. 


Bond Sale Details—The $40,000 
24%,% industrial bonds awarded 
on June 24 to a syndicate com- 
posed of the Max T. Allen Co., of 
Hazlehurst, J. G. Hickman Co., of 
Vicksburg, and Walton-Hamp 
Jones Co., of Jackson, at a price 
of 100.52—v. 164, p. 1772—mature 
on June 4, as follows: $1,500 in 
1947 to 1951, $2,000 in 1952 to 
1961, and $2,500 in 1962 to 1966, 
giving an income basis of about 
2.22%. 

Osyka, Miss. 

Bond Sale — The $7,000 water 
works improvement bonds offered 
for sale on Sept. 27, were awarded 
to the Magnolia Bank, of Mag- 
nolia, as 2s. Denom. $1,000. These 
bonds are due within seven years 
from date of issue. 


Starkville, Miss. 

Bond Sale Details—It is now 
stated by the City Clerk that the 
$30,000 water works’ bonds 
awarded on Aug. 6 to M. A. Saun- 
ders & Co. of Memphis—v. 164, p. 
873—-were sold to the said firm 
at a price of 100.236, a net interest 
cost of about 1.465%, on the bonds 
divided as follows: $10,000 as 2s, 
due $2,000 from Aug. 1, 1947 to 
1951; $9,000 as 1%s, due $2,000 





from Aug. 1, 1952 to 1955, and $1,- 
000 on Aug. 1, 1956; the remain- 
ing $11,000 as 1%s, due $1,000 
from Aug. 1, 1957 to 1967, inclu- 
sive. Interest payable F-A. 


MISSOURI 


Berkeley Sch. Dist., Mo. 


Bond Sale—The $285,000 build- 
ing bonds offered for sale recent- 
ly, were awarded to a syndicate 
composed of G. H. Walker & Co., 
of St. Louis, Commerce Trust Co., 
Baum, Bernheimer Co., and Stern 
Bros. & Co., all of Kansas City, as 
24s, at a price of 100.231, a basis 
of about 2.473%. Dated Oct. 15, 
1946. Denomination $1,000. Due 
Feb. 15, as follows: $19,000 in 
1947, $9,000 in 1948, $10,000 in 
1949, $11,000 in 1950 to 1952, $12,- 
000 in 1953, $13,000 in 1954, $15,- 
000 in 1955 to 1957, $16,000 in 1958 
to 1960, $17,000 in 1961 to 1963, 
$18,00 in 1964 to 1965, and $9,000 
in 1966. Principal and interest 
payable at the Boatmen’s National 
Bank, St. Louis. These bonds, in 
the opinion of counsel, are di- 
rect obligations of the District, 
payable as to both principal and 
interest from unlimited ad valo- 
rem taxes levied against all the 
taxable property within the Dis- 
trict. Said bonds were authoribed 
at an election held on June l, 
1946, by avote of 273 to 6. Le- 
gality approved by Charles Trau- 
ernicht, of St. Louis. 


Charleston, Mo. 


Bonds Voted—An issue of $320,- 
000 water main and sewer system 
bonds carried at the election held 
on Oct. 1. 


Fulton, Mo. 


Bond Election—The City Clerk 
states that an election will be 
held on -Oct. 22 in order to have 





Houston), Miss. 
Bond Legality Approved—The 
$100,000 2% _ industrial plant 


bonds that carried at the election 
held on Oct. 15, 1945, have been 
approved as to legality by Charles 
& Trauernicht, of St. Louis. Dated 
Dec. 1, 1945. 


the voters pass on the issuance 
of $200,000 water and electric 
light general obligation bonds. 


Washington, Mo. 


Bonds Defeated — It is reported | 
that at a recent election the voters 


MONTANA 


Lewis and Clark County Sch. 
Dist. No. 1 (P. O. 
Helena), Mont. 

Bond Sale Details—It is now 
stated by the District Clerk tnat 
the $112,000 site bonds sold to 
Piper, Jaffray & Hopwood of 
Minneapolis, as 14s, at a price of 
101.428, as noted here—v. 164,..p. 
1130—are due on June 1 as fol- 
lows: $10,500 in 1947 and 1948, 
and $7,000 in 1949 to 1961; re- 
deemable in full on Dec. 1, 1953, 
and on any interest due date 
thereafter prior to maturity, giv- 
ing a basis of about 1.23%. Dh 


Pondera County, Conrad High 
Sch. Dist. (P. O. Conrad), Mont. 


Bond Sale Details—The $281,000 
building bonds awarded recently 
to Piper, Jaffray ‘& Hopwood, of 
Minneapolis, as 2s—v. 164, p. 1370 
—were sold at a price of par atid 
mature Jan. 1, as follows: $1,500 
in 1948, and $1, 400 in 1949 to 1967. 


Sweet Grass County (P. oO. 
Big Timber), Mont. 

Bond Election—An issue of $85;- 
000 hospital bonds will be sub- 
mitted to the voters at the general 
election to be held in November! 


NEBRASKA 


Central City Sch. Dist. No. 4 
(P. O. Central City), Neb. | 
Bond Election — It is reported 
that an election will be held on 
Oct 22 to have the voters pass on 
the issuance of $175,000 auditori- 
um construction bonds. 


Dawes County (P. O. 
Chadron), Neb. 

Bond Election—An issue of 
$14,000 hospital bonds will be sub- 
mitted to the voters at an election 
to be held in November. 


Hartington, Neb. 

Bond Offering—The City Clerk 
will receive sealed bids until Oct. 
15, for the purchase of the follow- 
ing bonds amounting to $56,000, 
authorized at the election held on 
July 30: $21,000 airport, and $35,- 
000 park bonds. 


NEW JERSEY 


Bloomfield, N. J. 


Bonds Authorized — The Town 
Council passed an ordinance on 
Sept. 23, calling for a $30,000 issue 
of bonds for improvements and 
utilities in sites of the Town’s 
FPHA ‘dwellings for veterans. 


Fairview, N. J. 


Bond Sale—The following cou- 
pon or registered street assess- 
ment bonds totaling $27,000, of- 
fered for sale on Oct. 8—v. 164, 
p. 1772—were awarded to D. J. 
Van Ingen & Co., of New York, 
as 1.30s, at a price of 100.029, a 
basis of about 1.285%. 
$9,000 first series bonds. 

18,000 second series bonds. 

Dated Oct. 1, 1946. Denomina- 
tion $1,000. Interest payable A-O. 
These bonds are due on Oct. 1, 
from 1947 to 1951. 


Irvington, N. J. 


Bonds Authorized—On Sept. 24, 
the Board of Town Commissioners 
is said to have passed an ordinanee 
calling for an issue of $14,725 
truck and equipment acquisition 
bonds or notes, to bear not exceed- 
ing 6% interest. 


Lodi, N. J 

Bond Sale—The $22, 000 water 
bonds offered for sale on Oct. 7— 
v. 164, p. 1642—-were awarded to 
B. J. Van Ingen & Co., of New 
York, as 3.10s, at a price of 100,- 
059, a basis of ‘about 3.08%. Dated 
July 15, 1946. Denom. $1,904. 
These bonds are due on July 15, 
as follows: $3, 000 in 1947 to 1950, 
and $2,000 in 1951 to 1955. Inter- 
est payable J-J. The only otaer 
bidder was Boland, Saffin & Co., 
for 3\%s, at a price of 100.41. 


Millville, N. J. 
Bonds Authorized— The City 
Commission is said to have au- 
thorized the issuance of $150,000 





rejected a proposal to issue $659,-| bonds to be used for emergency 


000 municipal light plant bonds. 





housing construction for veter i. 


 _ de 
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Netcong, N. J. 

Bond Offering—Louis M. Huy- 
ler, Acting Borough Clerk, will 
receive sealed bids until 8 p.m. on 
Oct. 15, for the purchase of $21,- 
000 water system improvement 
coupon or registered bonds, to 
bear not exceeding 6% interest. 
Dated Oct. 1, 1946. Denom. $1,000. 
These bonds are due on Oct. 1. as 
follows: $1,000 in 1947 to 1953, and 
$2,000 in 1954 to 1960. Rate of in- 
terest to be in a multiple of ™% or' 
one-tenth of 1%. Principal and 
interest (A-O) payable at the Citi- 
zens National Bank, Netcong. The 
successful bidder will be furnished 
with the opinion of Hawkins, Del- 
afield &.Wood, of New York, that 
the bonds are valid and legally 
binding obligations of the Bor- 
ough. Enclose a certified check for 
$420, payable to the Borough. 


New Jersey (State of ) 

Governor Signs Veterans’ Hous- 
ing Bills—Gov. Walter E. Edge, on 
Oct. 1, signed six bills to enable 
the State of New Jersey to em- 
bark on a $41,000,000 emergency 
veterans’ housing program. The 
program calls for a $35,000,000 
bond issue subject to referendum 
November next, and an appropri- 
ation of $6,000,000. 


Union City, N. J. 

Bond Offering—Wilfred G. Tur- 
ner, City Clerk, will receive sealed 
bids until 11 a. m. on Oct. 17, for 
the purchase of $76,000 funding 
coupon or registered bonds, to 
bear not exceeding 4% interest. 
Dated Sept. 1, 1946. Denom. 
$1,000. These bonds are due Sept. 
1, as follows: $15,000 in 1958 to) 
1961, and $16,000 in 1962. Rate of 
interest to be in a multiple of 
lg of 1%. Principal and interest 
(M-S) payable at the Hudson 
Trust Co., Union City. The suc- 
cessful bidder will be furnished 
with the opinion of Hawkins, Del- 
afield & Wood, of New York, that’ 
the bonds are valid and legally 
binding obligations of the city. 
Enclose a_ certified check for 
$1,520, payable to the City. 


NEW MEXICO 


Eddy County, Carlsbad Municipal 
Sch. Dist. (P. O. Carlsbad), 
New Mexico 

Bond Sale Detaiis—The $695,- 
000 school bonds offered for sale 
on Aug. 23, and awarded to the 


State Treasurer as 142s—v. 164, p. gin 


1258—-were sold at a price of par, 
on the following schedule of ma- 
turities: Due July 1, as follows: 
$40,000 in 1947, $41,000 in 1948, 
$42,000 in 1949, $43,000 in 1950, 
$44,000 in 1951 and 1952, $45,- 
000 in 1953, $46,000 in 1954, $47,- 
000 in 1955, $48,000 in 1956, $49,- 
000 in 1957, $50,000 in 1958, $51,- 
000 in 1959, $52,000 in 1960, and 
$53,000 in 1961. All or any part of 
the $225,000 bonds maturing from 
1957 to 1961 are to be redeemable 
in their inverse numerical order 
at the option of the District at 
par and accrued interest on Jan. 
1, 1947, and any interest pay- 
ment date thereafter upon 30 
days’ prior published notice. 


Baffalo, N. Y. 

Bond Award Pending — It is 
stated by William A. Fuhr, Chief 
Accountant, that $1,109,200 street 
equipment, street repaving and 
East Amherst Extension bonds 
will be sold to the Water Bond 
Sinking Fund. 


Croton-On-Huadson, N. Y. 


Bond Offering—Joseph A. Zer- 
ello, Village Clerk, will receive 
sealed bids until 2 p.m. on Oct. 22 
for the purchase of $13,000 sewer 
extension coupon or registered 
bonds, not exceeding 4% interest. 
Dated Oct. 1, 1946. Denom. $1,000. 
These bonds are due $1,000 Oct. 1, 
1947 to 1959. Rate of interest to be 
in multiples of one-tenth or ™% of 
1%. Principal and interest pay- 
able at the Marine Midland Trust 
Co., of New York, New York. The 
opinion of Wood, Hoffman, King 
& Dawson, of New York City, will 


be furnished without charge to the 
successful bidder or bidders. These 
bonds are the general obligations 
payable from unlimited taxes. En- 
close a certified check for 2% of 
the bonds, payable to the Village. 


Middletown, N. Y. 


Bond Sale Details—The $135,- 
000 coupon or registered public 
improvement bonds awarded on 
Sept. 25, to the Orange County 
Trust Co. of Middletown, 1.10s, at 
a price of 100.10—v. 164 p. 1772— 
are dated Oct. 15, 1946, and ma- 
ture on April 15, in 1947 to 1955, 
giving a basis of about 1.08%. 
Prin. and int. (A-O) payable at 
the Orange County Trust Com- 


pany. 
New York, N. Y. 


Capital Improvement Program 
Projected — Assuming an expan- 
sion in assessed valuations of 
$901,500,000, and allowing for 
payment of existing indebtedness, 
the city would be able to embark 
on a $1,010,000,000 capital im- 
provement program over the 
years 1947 to 1952 incl. This fore- 
cast was made by City Comptrol- 
ler Lazarus Joseph in a recent 
report submitted to the Board of 
Estimate. The bond issue pro- 
gram would include $700,000,000 
for non-exempt improvements, 
$210,000,000 for assessment im- 
provements, and $100,000,000 for 
water purposes, this latter item 
being exempt from the constitu- 
tional debt limit. 


The report indicates that on 
July 1, 1946, in accordance with 
the provisions of the 10% limita- 
tion specified by the State Con- 
stitution that the total amount 
which the City may borrow for 
non-exempt debt is $1,595,849,411 
and that the net amount of debt 
which the City incurred within 
this limitation totalled $1,230,- 
360,617 which left a margin of 
$365,488,794. However, of this 
amount $63,056,897 has been set 
aside for specific authorizations 


| which have been approved by the 


Board of Estimate, but for which 
no ‘contract or other liabilities 
have been registered. 


It has been the practice of the 
City to charge the unappropriated 
balances for the current year’s 
capital budget as a reservation 
against the debt-incurring mar- 
. This reservation amounts to 
$185,601,748. It is unlikely that 
any substantial part of this 
amount will be authorized before 
the current capital budget lapses 
and any amount not so authorized 
may be available for reappropria- 
tion in the 1947 capital budget. 
Comptroller Joseph states that 
notwithstanding the large balance 
in the capital budget it is his opin- 
ion that probably not more than 
$70,000,000 will be authorized be- 
fore the end of this year. With 
this as a basis, he estimates that 
at the close of 1946 the City will 
have an unreserved margin of 
$232,431,897. In arriving at this 
figure he has deducted from the 
margin the $63,056,897 already au- 
thorized plus the additional $70,- 
000,000 which may be authorized 
before the end of the year. 


“Having established an estimat- 
ed unreserved margin as of Dec. 
31, 1946,” says the report, “it is 
now necessary in order to assist 
the City Planning Commission in 
its preparation of the capital 
budget of 1947, as well as a capi- 
tal program for the succeeding 
five calendar years, to estimate 
the expansion of the City’s debt- 
incurring power during these 
periods. 

“In estimating the expansion of 
the City’s debt-incurring power 
we must consider two factors: 


(one) the extent to which the as- 
sessed valuations on real prop- 
erty may be expected to change. 
It is very difficult to forecast the 
amount of the increase in assessed 
valuations. I have made the fol- 





lowing and in my opinion a rea- 
sonable forecast of increases of 


assessed valuations for the next 





six years: 

1947-1948 _. $ 71,500,000 
7948-1949 _...... 140,000,000 
1949-1950 ___--~-- 160,000,000 
1950-1951 ...---- 180,000,000 
1951-1962 .....- 200 060,000 
1962-1900 —.:..22 150,000,000 

$901,500,000 


“As the the second considera- 
tion, the City’s debt-incurring 
power will expand to the extent 
of the reduction of the existing 
and future non-exemptdebt. 
reduction of the existing debt is 
a known factor. However,. here 
again it is necessary to estimate 
the bonds to be issued for the 
next six years. I have had such 
estimates made, and the expan- 
sion through the reduction of non- 
exempt present and future debt is 
estimated as follows: 





1947-1948 ______- $ 60,000,000 
1948-1949 ____-__- 65,500,000 
1949-1950 _..---- 68,200,000 
1950-1951 -_----- 68,900,000 
1951-1953 __----- 72,000,000 
1952-1953 -_----- 72,300,000 

$406,900,000 


“Predicated upon these two 
factors, the change in assessed 
valuations and the reduction of 
debt, the net expansion of our 
debt-incurring power is estimated 
as follows: 


Expansion Account of 
on Change in 
Account Assessed Net 

of Debt Valuations Expansion 
1947 __$60,000,000 *$2,700,000 $57,300,000 
1948 __ 65,500,000 2,000,000 67,500,000 
1949 __ 68,200,000 8,700,000 76,900,000 
1950 __ 68,900,900 11,100,000 80,000,000 
1951 __ 72,000,000 15,000,000 87,000,000 
1952 _.. 72,300,000 16,600,000 88,900,000 





$406,500,000 $50,700,000 $457,600,000 
*Decrease 
Comptroller Joseph estimates 
that by the end of 1952 there 
should be available for non-ex- 
empt capital improvements $575,- 
000,000 chargeable against the 
general debt limit which together 
with authorizations already ap- 
proved and estimated to be ap- 
proved amounting to $125,000,000 
to the end of 1946 would make 
a total of $700,000,000. In addition 
he believes the City would au- 
thorize $195,000,000 of assessable 
improvements which ‘together 
with the $15,000,000 authorized 
and to be authorized this year 
would make a total of $210,000,- 
000. With this program in effect 
the report indicates that there 
would still be a cushion for the 
City of $102,500,000 at the end 
of 1952, 


“It is my opinion,’ concludes 
the report, “that we should em- 
bark on all such improvements 
which are most essential. My tab- 
ulation shows that we could not 
possibly do in one or two years 
all the necessary construction 
which has been neglected due to 
lack of materials and labor be- 
cause of the war without impar- 
ing the cushion reserved for 
emergency. In this report I have 
not attempted to specify which 
of the improvements should be 
provided for in the next few 
years. I think the City Planning 
Commission has all the data avail- 
able and is in a position to pre- 
pare a budget for 1947, bearing in 
mind the financial limitations of 
the City of New York and the 
necessity of providing first for 
most essential and required proj- 
ects.” 


Rotterdam Fire District No. 3 
(P. O. Schenectady), N. Y. 


Bond Sale—The $45,000 fire 
house bonds offered for sale on 
Oct. 4—v. 164, p. 1642—were 
awarded to the Schenectady Trust 
Co., as 1%s, at a price of par. 
Dated Oct. 15, 1946. Denom. 
$1,000. These bonds are due Oct. 
15, in 1947 to 1966. Interest pay- 
able A-O. 


Scarsdale Common Sch. Dist. No. 2, 
(P. O. Scarsdale), N. Y. 


Bond Offering—The Board of 





Trustees will receive sealed bids 


until 3.30 p. m. on Oct. 17, for the Mission *~*til noon on Oct. 22, for kind of build 





The’ 





purchase of $225,000 building cou- 
pon or registered bonds, to bear 
not exceeding 5% interest. Dated 
Nov. 1, 1946. Denom. $1,000. These 
bonds are due Nov. 1, as follows: 
$6,000 in 1947 to 1961, and $9,000 
in 1962 to 1976. Rate of interest to 
be in multiples of 4 of 1%. Prin- 
cipal and interest (M-N) payable 
at the Scarsdale National Bank & 
Trust Co. The successful bidder 
will be furnished with the opinion 
of Wood, Hoffman, King & Daw- 
son, of New York City, that said 
bonds are valid and binding obli- 
gations of the District. Delivery of 
said bonds will be made at Scars- 
dale National Bank & Trust Co. 
Enclose a_ certified check for 
$4,500, payable to the District 
Treasurer. (These are the bonds 
offered on Oct. 2, for which all 
bids received were rejected.) 


South Nyack (P. O. Nyack), N. Y. 

Bond Offering — G. Hilliard 
Ross, Village Clerk, will receive 
sealed bids until 3:30 p.m. on Oct. 
15, for the purchase of $9,500 
street improvement coupon or 
registered bonds, to bear not ex- 
ceeding 4% interest. Dated Oct. 
1, 1946. Denom. $1,000, one for 
$500. These bonds are due on Oct. 
1, as follows: $2,000 in 1947 to 
1950, and $1,500 in 1951. Rate of 
interest to be in multiples of ™% 
or one-tenth of 1%. Principal and 
interest (A-O) payable at the Ny- 
ack Bank & Trust Co., Nyack. The 
approving opinion of Hawkins, 
Delafield & Wood, of New York 
City, will be furnished the pur- 
chaser without cost. Enclose a 
certified check for 2% of the 
amount of the bonds bid for, pay- 
able to the Village. 


Tonawanda, N. Y. 

Bond Sale—The $56,000 storm 
drain and sewer of 1946 bonds of- 
fered for sale on Oct. 9—v. 164, 
p. 1642—were awarded to Geo. B. 
Gibbons & Co., Inc. of New 
York, as 1.70s, at a price of 100.28, 
a basis of about 167%. Dated 
Sept. 1, 1946. Denomination $1,- 
000. These bonds are due Sept. 1, 
1947 to 1976. Interest payable M-S. 


West Hempstead Fire District 

(P. O. West Hempstead), N.Y. 

Bend Offering—Alfred R. Mc- 
Comsey, District Secretary, will 
receive sealed bids until 3:30 p.m. 
on Oct. 17 for the purchase of $10,- 
000 fire apparatus coupon or regis- 
tered bonds, not exceeding 4% in- 
terest. Dated Nov. 1, 1946. Denom. 
$1,000. These bonds are due $2,000 
Nov. 1, 1947 to 1951. Rate of inter- 
est to be in multiples of % or one- 
tenth of 1%. Principal and inter- 
est payable at the West Hempstead 
National Bank, West Hempstead. 
The bonds will be delivered at the 
office of the successful bidder or 
at the office of Hawkins, Delafield 
& Wood, of New York City, on or 
about Nov. 1, 1946. The bonds will 
be valid and legally binding obli- 
gations of the Fire District. The 
approving opinion of Hawkins, 
Delafield & Wood, of New York 
City will be furnished to the pur- 
chaser without cost. Enclose a 
certified check for 2% of the 
amount of bonds bid for, payable 
to the District. 


Wilmington (P.O. Wilmington), 
New York 

Bond Sale Details—It is stated 
that the $9,000 coupon or regis- 
tered water improvement bonds 
awarded on Sept. 24 to Tilney & 
Co. of New York, as 2s, at a price 
of 100.011, as noted here—v. 164, 
p. 1772—are dated Oct. 1, 1946, and 
mature $1,000 from July 1, 1947 to 
1955, giving a basis of about 
1.995%. Prin. and int. (J-J) pay- 
able at the office of the Town Su- 
pervisor. 


NORTH CAROLINA 


Buncombe County, N. C. 
Bond Tenders Wanted — Curtis 
Bynum, Secretary of the Sinking 
Fund Commissioners, has an- 
nounced that tenders will be re- 
ceived by the Sinking Fund Com- 





the purchase by the respective 
sinking funds, in the name of and 
on behalf of the issuing units, of 
the following refunding bonds, all 
dated July 1, 1936: 


Buncombe County bonds. 

Buncombe County, Series 2 
bonds. 

City of Asheville General bonds. 

City of Asheville, Series 2 
bonds. : 

City of Asheville Water bonds. 

Asheville Local Tax School Dis- 
trict bonds. 

Barnardsville 
District bonds. 

Biltmore Special School Tax 
District bonds. 

Haw Creek Special School Tax 
District bonds. 

Johnson Special School Tax Dis- 
trict bonds. 

Beaverdam Water 
District bonds. 

Caney Valley Sanitary Sewer 
District bonds. 

Fairview Sanitary Sewer Dis- 
trict bonds. 

Hazel Ward Water and Water- 
shed District bonds. 

Skyland Sanitary Sewer Dis- 
trict bonds. 

Swannanoa Water and Sewer 
District bonds. 

Woodfin Sanitary 
Sewer District bonds..- 


Franklin, N. C. 

Bond Offering—W. FE. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a. m. on Oct. 
15, at his office in Raleigh, for the 
purchase of the following coupon 
bonds amounting to $120,000, to 
bear not exceeding 6% interest: 


$30,000 street improvement bonds. 
Due May 1, as follows: $1,000 
in 1949 to 1952, and $2,000 in 
1953 to 1965. 


90,000 water and sewer bonds. 
Due May 1, as follows: $2,000 
in 1949 to 1952, $3,000 in 1953 
to 1962, $4,000 in 1963 to 1965, 
and $5,000 in 1966 to 1973. 


Dated Nov. 1, 1946. Denom. 
$1,000. Principal and interest (M- 
N) payable in New York City. 
General. obligations; unlimited 
tax; registerable as to principal 
only; delivery on or about Nov. 5, 
at place of purchaser’s choice. 
Bidders are requested to name the 
interest rate or rates, in multiples 
of % of 1%. The approving opin- 
ion of Masslich & Mitchell, of New 
York City, will be furnished. En- 
close a certified check for ‘$2,400, 
payable to the State Treasurer. 


Landis, N. C. 

Bond Sale—The $300,000 water 
and sewer bonds offered for sale 
on Oct. 8—v. 164, p. 1772—were 
awarded to J. Lee Peeler & Co., of 
Durham, and the Vance Securi- 
ties Corp., of Greensboro, jointly, 
for $54,000 maturing $6,000 June 
1, 1949 to 1958, as 234s, and $246,- 
000 maturing June 1, $8,000 iin 
1959 to 1963, $9,000 in 1964 to 1971 
$10,000 in 1972, $11,000 in 19737 
$12,000 in 1974, $13,000 in 1975 to 
1977, and $14,000 in 1978 to 1981, 
as 3s. Interest payable J-D. Dated 
June 1, 1946. Denom. $1,000. The 
next highest bidder was the Mer- 
chants & Farmers Bank, Landis, 
for $30,000 3s, at a price of par. 


Mecklenburg County (P. O. 
Charlotte), N. C. 


Bond Issuance Approval With- 
held —- In connection with the 
$5,272,000 school site purchase, 
construction or improvement and 
equipment purch2se bonds ap- 
proved by the voters at the elee- 
tion held on April 23, it is stated 
by G. D. Brad-h-~, Clerk of the 
Board of Cow 
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Commission agreed that perhaps 
something might be saved in the 
interest cost but on the other 
hand, when money could not be 
spent advantageously, it would 
be more economical to wait until 
conditions were more effective. 


NORTH DAKOTA 


Casselton, N. Dak. 

Bonds Voted—An issue of $16,- 
000 water system bonds, to bear 
not exceeding 6% interest, was 
approved at the election held on 
Sept. 10. 


Willis Township (P. O. Sawyer), 
North Dakota. 

‘ Bond Sale — The $2,500 Town- 
ship bonds offered for sale on Oct. 
7—v. 164, ». 1772—-were awarded 
to the Bank of North Dakota, of 
Bismarck. 2s 2'%s. Dated Oct. 7, 
1946. Denomination $500. These 
bonds are due $500 in 1948, 1959, 
1952, 1954 and 1956. The next 
highest bidder was the State Land 
Department, for 24s. 


GHIO 


Beaver Local Sch. Dist. (P. O. 
Lisbon), Ohio : 
Bond Election— An _ issue of 
$305,000 construction bonds will 
be submitted to the voters at the 
general election to be held in 
November. 


Bedford, Ohio : 

Bond Offering — F. B. Morris, 
Director of Finance, will receive 
sealed bids until noon on Oct. 22, 
for the purchase of $15,000 2% 
series No. 1, storm and sanitary 
relief sewer bonds. Dated Oct. 1, 
1946. Denomination $1,000. These 
bonds are due on Dec. 1, in 1948 
to 1962. Bidders may bid for a 
different rate of interest in a mul- 
tiple of 44 of 1%. Interest pay- 
able J-D. The approving opinion 
of Peck. Shaffer & Williams, of 
Cincinnati, will be furnished. En- 
close a certified check for $150, 
payable to the City. 





Brook!yn Local School District 
(P. O. Cleveland), Ohio 
Bond Sale—The $225,750 2% 
construction bonds offered for 
sale on Oct. 8—v. 164, p. 1643— 
were awarded to Otis & Co., of 
Cleveland, at a price of 101.437. 
Dated July 1, 1946. Denomination 
$1,000. These bonds are due on 
Dec. 1, in 1948 to 1969. The next 
highest bidder was Wm. J. Mericka 
& Co., Inc., at a price of 101.133. 


Elyria, Ohio 
Bond Election—An issue of $1,- 
500,000 storm sewer bonds will be 
submitted to the voters at the 
Nov. 5 election. 


Lakewood, Ohio 

Bond Offering—Henry A. Rees, 
Director of Finance, will receive 
sealed bids until noon on Oct. 21, 
for the purchase of $60,000 2% 
sewer improvement, City’s portion 
bonds. Dated Nov. 1, 1946. De- 
nomination $1,000. These bonds 
are due Oct. 1, as follows: $2,000 
in 1948 to 1967, and $4,000 in 1968 
to 1972. Bidders may be for a 
different rate of interest in a 
multiple of %4 of 1%. A certified 
check for 5% of the amount of the 
bonds, payable to the City, must 
accompany the bid. 


Lima, Ghio 
’ Bonds Defeated—The $750,000 
airport bonds were defeated at the 
election held on Oct. 1. 


Lewellville, Ohio 

Bond Sale Details—The $10,- 
000 street improvement bonds 
awarded on Sept. 21 to the Low- 
ellville Savings & Banking Com- 
pany, as 1's, at a price of par— 
v. 164, p. 1773—are dated Sept. 1, 
1946, and mature $1,000 from Sept. 
3, 1947 to 1956, inclusive. Inter- 
est payable M-S. . 


Ohio (State of ) 

Bond Sale—The Secretary of 
the State Teachers Retirement 
System has announced that $4,- 
614,000 of the 96 blocks of Ohio 
municipal bonds amounting to $5,- 
000,000, offered for sale on Sept. 
26, were sold to the following 
bidders: To Braun, Bosworth & 
Co., Inc., Ryan, Sutherland & Co., 


Toledo; Sweney, Cartwright & 
Co., Columbus; R. D. White & 
Co., of New York; Harris Trust & 
Savings Bank, Chicago; the 
Cleveland Trust Co., Cleveland: 
National City Bank of Cleveland: 
J. A. White & Co., Cincinnati: 
Mercantile-Commerce Bank & 
Trust Co., St. Louis; the Northern 
Trust Co., Chicago; Provident 
Savings Bank & Trust Co., Cin- 
cinnati; Fahey, Clark & Co., Cleve- 
land; Seasongood & Mayer, Cin- 
cinnati, and the Southern Ohio 
Savings Bank & Trust Co., Cin- 
cinnati. An issue of $386,000 bonds 
was left unsold. Mayer, J. A. 
White & Co., Fahey, Clark, & Co., 
Northern Trust Co., Chicago; 
Braun, Bosworth & Co., Inc., 
Provident Savings Bank & Trust 
Co., Cincinnati, Harris Trust & 
Savings Bank, Chicago; Cleveland 
Trust Co., Cleveland; National 
City Bank, Cleveland; Assel, 
Kleimer & Co., Kidder, Peabody 
& Co.. R. D. White & Co., and 
Ryan, Sutherland & Co. 


Payne, Ohio 

Bonds Offered — Harry White, 
Village Clerk, received sealed 
bids until noon on Oct. 11, for the 
purchase of $6,000 fire apparatus 
bonds. Dated Aug. 1, 1946. De- 
nomination $750. These bonds are 
due $750 from Aug. 1, 1947 to 
1954, inclusive. 


Plymouth Local School District 
(P. O. Jefferson. R. F. D. 
No. 1), Ohio 


Bond Sale—The $30,000 school 
bonds offered for sale on Oct. 7— 
v. 164, p. 1643—were sold as 1%s, 
at a price of 101.632, a basis of 
about 1.588%. Dated Sept. 1, 1946. 
Denom. $1,500. These bonds are 
due $1,500 Sept. 1, 1948 to 1967. 
The next highest bid was 100.13, 
for 1%4s. 


Pomeroy Exempted Village 
School District, Ohio 


Bond Sale—The $57,950 build- 
ing bonds offered for sale on 
Sept. 28, were awarded to J. A. 
White & Co., of Cincinnati, as 2s, 
at a price of 100.291, a basis of 
about 1.968%. Dated Sept. 16, 
1946. Denomination $1,525. These 
bonds are due $1,525 March and 
Sept. 15, 1948 to 1966. Interest 
payable M-N. 


Sidney, Ohio 
Bond Sale—The $73,500 incin- 


erator bonds offered for sale on 
Oct. 4—v. 164, p. 1643—were 
awarded to Braun, Bosworth & 


Co., Inc., as 154s, at a price of 102.- 
087, a basis of about 1.56%. Dated 
Sept. 15, 1946. Denomination $1,- 
000, one for $500. These bonds 
are due on Sept. 15, in 1948 to 
1967. Interest payable M-S. 


Washington Township Local Sch. 

Dist. (P. O. Toledo), Ohio 

Bonds Voted—It is stated that 
at a recent election the voters 
approved the issuance of $250,000 
building improvement and equip- 
ment bonds by a wide margin. 
Due in 15 years. 


OKLAHOMA 


Atoka, Okla. 


Bonds Rejected — The $223,000 
water plant bonds were defeated 
at the election held on Oct. 1. 


Bethany, Okla. 


Bonds Voted—An issue of $100,- 
000 sanitary sewer and disposal 
plant bonds was approved at the 
election held on Sept. 10. 


Frederick, Okla. 
_ Bond Sale Details—The $273,000 
various bonds offered for sale on 
March 26 and awarded to the R. 
J. Edwards, Inc., of Oklahoma 
City — v. 163, p. 1921 — were 
awarded as follows: 


$164,000 water works extension 
bonds, at a price of 100.045, a 
net interest cost of 1.198%, as 
follows: $70,000 maturing 
$10,000 April 1, 1949 to 1955, 
as 14s, $30,000 maturing $10,- 
000 April 1, 1956 to 1958, as 





Is, and $64,000 maturing 
April 1, $10,0000 in 1959 to 


1963, and $14,000 in 1964, as 
1s. 

34,000 electric distribution sys- 
tem extension and improve- 
ment bonds, at a price of 
100.117, a net interest cost of 
1.146%, as follows: $21,000 
maturing $3,000 April 1, 1945 
to 1955 as 114s, $9,000 matur- 
ing $3,000 April 1, 1956 to 
1958, as is, and $4,000 ma- 
turing April 1, 1959, as 1s. 

15,000 sanitary sewer system ex- 
tension and improvement 
bonds, at a price of par, a net 
interest cost of 1.23%, as fol- 
lows: $9,000 maturing $1,000 
April 1, 1949 to 1957, as 1s, 
$1,000 maturing April 1, 1958, 
as ls, and $5,000 maturing 
$1,000 April 1, 1959 to 1963, as 
1s. 

50,000 park improvement bonds, 
at a price of 100.05, a net in- 
terest cost of 1.217%, as fol- 
lows: $24,000 maturing -$3,000 
April 1, 1949 to 1956, as 1s, 
$6,000 maturing $3,000 April 
1, 1957 and 1958, as 1s, and 
$20,000 maturing April 1, $3,- 
000 ir 1959 to 1963, and $5,- 
000 in 1964, as i%4s. 

10,000 fire fighting equipment 
bonds, at a price of 100.05, a 
net interest cost of 1.166%, as 
follows: $8,000 maturing $1,- 
000 April 1, 1949 to 1956, as 
1%s, and $2,000 maturing $1,- 
000 in 1957 and 1958, as Is. 


Guthrie, Okla. 

Bond Election—The City Coun- 
cil has called an election for Oct. 
29, to submit to the voters the fol- 
lowing bonds totaling $715,000, to 
bear not exceeding 3% interest: 
$450,000 water reservoir; $105,000 
water system extension; $60,000 
sewer system, and $100,000 park 
system bonds. All these bonds 
will mature in 25 years. 


Healdton, Okla. 


Bends Defeated—The following 
bonds amounting to $25,000 were 
defeated at the election held on 
Sept. 17: $20,000 water system, 
and $5,000 storm sewer bonds. 


Henryetta, Okla. 


Bonds Defeated—The following 
bonds amounting to $139,995, 
were defeated at the election held 
on Sept. 17: $125,000 water works 
system; $4,935 city hall: $9,000 
street equipment purchase, and 
$1,000 park improvement bonds. 


Midwest, Okla. 

Bond Bids Rejected — It has 
been announced that all bids re- 
ceived for the $37,000 sewage dis- 
posal bonds offered for sale on 
Oct. 5, have been rejected. These 
bonds are due $2,000 in 1949 to 
1965, and $3,000 in 1966. 


Perry, Okla. 

Bonds Sold — It is stated by 
Robert W. Wilson, City Clerk, that 
the $95,000 sewer plant bonds of- 
fered on Sept. 24, were awarded 
as 2s. Due $6,000 in 1951 to 1965, 
and $5,000 in 1966. They were 
purchased jointly by the Small- 
Milburn Co., R. J. Edwards, Inc., 
and the First National Bank & 
Trust Co., all of Oklahoma City, 
at 100.039. 


Bonds Not Sold—The following 
bonds aggregating $399,000, of- 


fered at the same time, were not 
sold: 


$42,000 sewer main bonds. Due 
$2,500 in 1950 to 1965, and 
$2,000 in 1966. 

87,000 water main bonds. Due 
$5,000 in 1950 to 1965, and 
$7,000 in 1966. 

33,000 white way bonds. Due $2,- 
000 in 1950 to 1965, and $1,- 
000 in 1966. 

37,000 storm sewer bonds. Due 
$2,000 in 1949 to 1965, and 
$3,000 in 1966. 

200,000 hospital bonds. Due $12,- 
000 in 1950 to 1965, and $8,- 
000 in 1966. 


(This notice supplements the 
report given in v. 164, p. 1773.) 


Seiling, Okla. 
Bonds Sold — The following 





bonds aggregating $40,000, were 
offered for sale on Oct. 1 and 


were awarded to Calvert & Can- 
‘ield of Oklahoma City: 


$30,000 water works bonds. Due 
$2,000 in 1949 to 1963, inclu- 
sive. 

8,000 swimming pool bonds. Due 
$500 in 1949 to 1962, and $1,- 
000 in 1963. 

2,000 sewage disposal bonds. Due 
$500 in 1942 to 1952, inclusive. 

Runner-up in the bidding was 
ae Edgar Honnold of Oklahoma 
ity. 


Clackamas County Sch. Dist. 

No. 46 (P. O. Sandy), Ore. 
Bond Sale—The $40,000 con- 
struction bonds offered for sale 
on Aug. 12, were awarded to the 
United States National Bank, of 
Portland, and the Clackamas 
County Bank of Sandy, jointly, as 
lles, at a price of 100.123, a basis 
of about 1.475%. Dated Oct. 1, 
1946. These bonds are due $2,000 
from Oct. 1, 1947 to 1966. Re- 
deemable at par on any interest 

date on or after April 1, 1952. 


Lane County School District No. 84 
(P. O. Culp Creek), Ore. 

Bond Sale—The $13,000 school 
bonds offered for sale recently, 
were awarded to the First Na- 
tional Bank, of Eugene, as 1%%s, 
at a price of par. Interest payable 
A-O. The next highest bidder 
was the United States National 
Bank, Portland, for 2s, at a price 
of par. 


Multnomah County, Bonneville 
Public Utility District (P. O. 
Bonneville), Ore. 

Bond Election—An issue of 
$275,000 power transmission line 
construction bonds will be sub- 
mitted to the voters at the general | 
election to be held in November. 


PENNSYLVANIA 


Abington Township (P. O. Abing- 
ton), Pa. 

Bond Sale—The $250,000 sewer 
bonds offer for sale on Oct. 4— 
v. 164, p. 1643—-were awarded to 
the First Boston Corp., as ls, at a 
price of 100.285, a basis of about 
0.805%. Dated Oct. 1, 1946. Denom. 
$1,000. These bonds are due $50,- 
000 on Oct. 1, in 1947 to 1951, ine). 
The next highest bidder was the 
Cheltenham National Bank, Chelt- 
enham, for 1s, at a price of 100.075. 


Forest Hills Sch. Dist., Pa. 


Bond Election—An issue of 
$400,000 site purchase and con- 
struction equipment bonds will be 
submitted to the voters at the 
general election to be held in 
November. 


Johnstown, Pa. 


Bonds Seld—An issue of $300,- 
000 coupon general obligation 
bonds offered for sale on Sept. 24 
—v. 164, p. 1371—was purchased 
by a syndicate composed of E. H. 
Rollins & Sons, of Philadelphia, 
Singer, Deane & Scribner, Glover 
& MacGregor, and Geo. G. Apple- 
gate, all of Pittsburgh, as 154s, at 
a price of 100.527, a basis of about 
1.64%. Dated Oct. 1, 1946. Due 
$20,000 from Oct. 1, 1947 to 1956, 
incl, Prin. and int. payable at the 
City Treasurer’s office. 


Johnstown School District, Pa. 

Bond Sale—The $200,000 re- 
funding and improvement bonds 
offered for sale on Oct. 9, were 
awarded to a syndicate composed 
of Hemphill, Noyes & Co., of 
Philadelphia, Phillips, Schmertz 
& Robinson, and S. K. Cunning- 
ham & Co., both of Pittsburgh, as 
1%s, at a price of 100.717, a basis 
of about 1.632%. Dated Nov. 1, 
1946. These bonds are due $20,- 
000 Nov. 1, 1948 to 1957. Legality 
approved by Townsend, Elliott & 
Munson, of Philadelphia. The 
next highest bidder was Blair & 
Co., Ine., and Moore, Leonard & 
Lynch, jointly for 134s, at a price 
of 100.649. 


Plains Township (P. O. Plains), Pa. 


Bond Offering—Joseph Pocezat- 
ko, Township Secretary, will re- 




















000 2, 2%, 2%, 234, 3, 3% or 34% 
funding coupon bonds. Dated Oct. 
1, 1946. These bonds are due 
Oct. 1, as follows: $5,000 in 1947 
to 1950, and $4,000 in 1951 to 1956. 
Bids will be received for the en- 
tire issue at any of the above rates 
of interest but no bid combining 
two different rates of interest will 
be accepted. Registered as to prin- 
cipal only. The approving opinion 
of Townsend, Elliott & Munson, of 
Philadelphia, will be delivered to 
the purchaser only if and after the 
proceedings authorizing the issu- 
ance thereof have been approved 
by the Department of Internal 
Affairs. Enclose a certified check © 
for 2% of the face amount of the 
bonds, Payable to the Township 
Treasurer. 


Punxsutawney Sch. Dist., Pa. 

Bond Election — An issue of 
$200,000 construction bonds will 
be submitted to the voters at the 
general election to be held in 
November. 


Southwest Greensburg (P. O. 
Greensburg), Pa. 

Bond Sale—The $25,000 general 
obligation coupon bonds offered 
for sale on Sept. 30, were awarded 
to Singer, Deane & Scribner, of 
Pittsburgh, as 134s, at a price of 
100.90, a basis of about 1.615%. 
Dated Oct. 1, 1943. Denom. $1,- 
000. These bonds are due Oct. 1, 
as follows: $2,000 in 1948 to 1952, 
and $3,000 in 1953 to 1957. The 
next highest bidder was Barclay- 
Westmoreland Investment Co., 
Greensburg, for. 1%4s, at a price 


| of 100.60. 


SOUTH CAROLINA 
Cherokee County (P. O. 
Gaffney). S.C. 

Bond Election— The following 
$425,000 bonds will be submitted 
to the voters at the general elec- 
tion to be held in November: 
$300,000 hospital, and $125,000 
school bonds. 

McCormick, S. C. 


Bond Sale—The $25,000 water 
works revenue bonds offered for 
sale on Sept. 30—v. 164, p. 1644— 
were awarded as 2s. 


SGUTH DAKOTA 


Willow Lake, S. Dak. 

Bond Offering — M. S. Hamre, 
City Auditor, will receive sealed 
and auction bids until 8 p.m. on 
Oct. 25, for the purchase of the 
following bonds amounting to 
$45,000, to bear not exceeding 
214% interest: 
$30,000 sewer bonds. Due Jan. 1, 

as follows: $1,000 in 1948 to 
1952, $2,000 in 1953 to 1957, 
and $3,000 in 1958 to 1962. 


15,000 fire protection bonds. Due 
$1,000 Jan. 1, 1948 to 1962. 


Dated Oct. 1, 1946. Principal 
and interest (J-J) payable at any 
suitable bank or trust company 
designated by the suecessful bid- 
der. The approving opinion of 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis, will be 
furnished. Enclose a_ certified 
check for 2% of the amount bid, 
payable to the City Treasurer. 


TENNESSEE 


Crockett County (P. O. Alamo), 
Tenn. 

Bond Offering—W. W. Griggs, 
Chairman of the Hard Roads Com- 
missioners, will receive sealed bids 
until 10:30 a.m. on Oct. 21 for the 
purchase of $125,000 road bonds. 
Dated Oct. 1, 1946. Denom. $1,000. 
These bonds are due April 1,as fol- 
lows: $15,000 in 1947 to 1950, $10,- 
000 in 1951 to 1954, and $25,000 in 
1956. Principal and interest pay- 
able at the bank of Alamo. Suc- 
cessful bidder will pay for the le- 
gal opinion of Chapman & Cutler, 
of Chicago, and supply the bond 








ceive sealed bids untjl 8 a.m. on 
Cct. 15, for the purchase of $44,- 


forms. Enclose a certified check 
for $2,500. 
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TEXAS 


Atlanta, Texas 
Bonds Voted—An issue of $30,- 
000 airport bonds carried at the 
election held on Sept. 23. 


Denton, Texas 
Bonds Sold — The following 
bonds amounting to $2,270,000 
have been sold subject to the 
election to be held on Oct. 15: 
$1,225,000 water and sewer sys- 
tem bonds. 
750,000 power plant and distri- 
bution system bonds. 
225,000 street improvement 
bonds. 
15,000 city hall 
bonds. 4 
20,000 park improvement bonds. 
35,000 fire department bonds. 


Deport Independent Sch. Dist., 
Texas 

Bonds Sold — The Superintend- 

ent of Schools has announced that 

an issue of $20,000 2%% refund- 

ing bonds was purchased recently 

by the State Board of Education. 


De Witt County (P. O. 
Cuero), Texas 
Bond Election — An issue of 
$600,000 bridge construction bonds 
will be submitted to the voters at 
the Nov. 5 election. 


Hawkins, Texas 

Bond Sale Details—The follow- 
ing bonds amounting to $200,000 
and awarded on July 30 to the 
First National Bank, of Minneola, 
as 14%4s—-v. 164, p. 876—were sold 
at a price of par: 
$55,000 water works bonds. Due 

from 1947 to 1956 incl. 

85,000 sanitary sewer system 
bonds, Due from 1947 to 1956 
incl. 

15,000 city hall and fire station 
bonds. Due from 1947 to 1956 
incl. 

45,000 street improvement bonds. 
Due from 1947 to 1956 incl. 


Dated Aug. 1, 1946. Interest pay- 
able F-A. These bonds were au- 
thorized at the election held on 
July 6, 1946. 


Hondo, Texas 


Bonds Voted—An issue of $35, 
000 first mortgage sewer revenue 
bonds was approved at the elec- 
tion held on Sept. 14. 


Littlefield, Texas 

Bends Sold—wW. E. Street, City 
Secretary, has announced that the 
$190,000 3% series of 1946, water 
and sewer revenue bonds have 
been sold. Dated April 1, 1946. 
Legality approved by W. D. 
Dumas, of Dallas. 


McAllen Independent Sch. Dist., 
Texas 
Bond Election Planned—aAn is- 
sue of $500,000 construction bonds; 
will be submitted to the voters at 
an election to be held in the near 
future. 


improvement 


Munday, Texas 

Bonds Sold—An issue of $50,009 
improvement bonds was pur- 
chased recently by the Robert 
McIntyre Co., and the First of 
Texas Corp., both of San Antonio, 
jointly. 
Nederland Independent Sch. Dist., 


Texas 

Bonds Sold—An issue of $450,- 
000 construction bonds was pur- 
chased on Sept. 18, by a syndicate 
composed of A. W. Snyder & Co., 
Fridley & Hess, both of Houston, 
the First Southwest Co., and R. A. 
Underwood & Co., both of Dallas. 
These bonds were authorized at 
the election held on Aug. 10. 

Pittsburg, Texas 

Bonds Sold—An issue of $50,000 
street improvement bonds was 
purchased recently by Crummer 
& Co., of Dallas, Texas. 

San Antonio, Texas 

Bond Offering — Frank W. 
Brady, City Clerk, will receive 
sealed bids until 10 a. m. on Oct. 
17, for the purchase of the follow- 
ing public improvement, general 


revenue bonds amounting to $5,- 

700,000, to bear not exceeding 

24% % interest: 

$1,750,000 interregional 
bonds. 

1,500,000 airport administration 

building bonds. 
2,000,000 street and bridge bonds. 
300,000 garbage disposal bonds. 

150,000 fire station bonds. 

Dated Nov. 1, 1946. Denom. 
$1,000. These bonds are due seri- 
ally in annual installments as 
nearly equal as practicable for a 
period of 20 years. These are the 
bonds authorized at the election 
held on Sept. 25, 1945. Principal 
and interest payable at the City 
Treasurer’s office, or at the fiscal 
agency of the City in New York 
City. The bidder shall pay for the 
printing of the bonds, and the City 
will furnish the opinion as to 
legality of the bonds by the City 
Attorney and the approval of the 
Attorney-General of Texas. En- 
close a certified check for $10,000, 
payable to the City. 


highway 


Seagoville, Texas 
Bonds Voted—An issue of $50,- 
000 water and sewer bonds was 
ratified at the election held on 
Sept. 23. 


Sweetwater, Texas 
Bond Offering—The City Secre- 
tary will receive sealed bids un- 
til 7:30 p.m. on Oct. 28, for the 
purchase of $279,000 of the $364,- 
000 bonds, authorized at the elec- 
tion held on Sept. 10. 


UNITED STATES 


Federal Public Housing Authority 

Note Offering—Sealed bids will 
be received until Oct. 29 by the 
Authority, for the purchase of a 
total of $39,247,000 housing notes, 
all of which will be dated Nov. 
19, 1946, and are dviided as 
follows: 


Local Authority 
Alexandria, La.___-_ .~ $638,000 
Anaconda, Mont.___ 387,000 
Chester, Pa.._........ 5,082,000 
Chicago, Ill.._._._._._-_.. 504,000 
Corpus Christi, Tex. 810,000 
Darlington Co., S.C. 203,000 
Detroit, Mich 14,748,000 
Fayette Co., Pa _. 2,021,000 
Fort Wayne, Ind.__._ 303,000 
Glendale, Ariz.___- .. 195,000 
Kern Co., Cal.._.._... 424,000 
Madison Co., Ill 557,000 
Memphis, Tenn 1,405,000 
Newport News, Va._ 1,649,000 
Oakland, Cal 
Portsmouth, Va 
Providence, R. I.___ 4,618,000 Nov 
Rock Island Co., Ill. 392,000 Feb 


Notes Sold—Of the total $16,- 
476,000 temporary loan notes of- 
fered by various housing units on 
Oct. 8, a block aggregating $8,- 
542,000 notes was secured by the 
Chemical Bank & Trust Co., and 
a large group of other banks, in- 
cluding the National City Bank, 


the Bankers Trust Co., both of 
New York, the Bank of America 
National Trust & Savings Associ- 
ation, of San Francisco, taking 
the following: $226,000 Annapolis 
Housing Authority, Md., $779,000, 
Eleventh Series, Beaver County 
Housing Authority, Pa., $167,000, 
Clallam County Housing Author- 
ity, Wash., $1,000,000, Sixteenth 
Series, Columbus Housing Au- 
thority, Ga., $1,756,000, Galveston 
Housing Authority, Tex., and $4,- 
614,000, National Capital Housing 
Authority (Washington D. C.), 
notes at 86%. 

Salomon Bros. & Hutzler, of 
New York, were successful bid- 
ders for the $1,000,000, Twelfth 
Series, Beaver County Housing 
Authority, Pa., $1,753,000 Boston 
Housing Authority, Mass., $1,500,- 
000, Forty-Seventh Series Na- 
tional Capital Housing Authority 
(Washington, D. C.), notes at 
.85%, all plus small premiums. 

The Central Hanover Bank & 
Trust Co., of New York, was the 
successful bidder for the $500,000. 
Eighty-Seventh Series, Boston 
Housing Authority, Mass., notes 


Amount Maturity 
Nov 25, '47 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Feb 
Nov 
Feb 
Nov 
Nov 
Nov 
Nov 





at .84%, plus a premium of $11, 





$404,000, Fifth Series, Beaver 
County Housing Authority, Pa., 
$374,000 Champaign County Hous- 
ing Authority, Ill., $587,000, Fif- 
teenth Series, Columbus Housing 
Authority, Ga., $363,000, Milwau- 
kee Housing Authority, Wis., 
notes at .85%, plus small premi- 
ums, and $451,000, Long Branch 
Housing Authority, N. J., notes at 
86%, plus a premium of $5. 

Harriman Ripley & Co., Inc., 
were the successful bidders for 
the $502,000, Allentown Housing 
Authority, Pa. and $500,000, 
Eighty-Sixth Series, Boston Hous- 
ing Authority, Mass., notes at 
.74%, plus a premium of $7.93 for 
each issue. 

The Chemical Bank & Trust 
Co., of New York, and Associates, 
were the successful bidders on 
Oct. 8, for the following 12 
months Temporary Loan notes ag- 
gregating $6,328,000 at 86%: 
Mayaguez, Puerto Rico. $861,000 
Ponce, Puerto Rico 1,430,000 
Puerto Rico: 

Fourteenth Series____ 1,037,000 

Fifteenth Series 1,000,000 

Sixteenth Series 2,000,000 


VERMONT 


Castleton Fire District No. 1, Vt. 

Bond Sale—The $90,000 refund- 
ing bonds offered for sale on Oct. 
5—v. 164, p. 1644—were awarded 
to Laidlaw & Co., of New York, as 
134s, at a price of. 100.34, a basis 
of about 1.72%. Dated Nov. l, 
1946. Denom. $1,000. These bonds 
are due on Nov. 1, 1949 to 1971. 
Interest payable M-N. 


VIRGINIA 


South Hill, Va. 

Bond Offering—W. B. Warren, 
Clerk of the Town Council, will 
receive sealed bids until 2 p.m. on 
Oct. 30 for the purchase of $100,- 
000 water coupon bonds, not ex- 
ceeding 6% interest. Dated Oct. 
1, 1946. Denom. $1,000. These 
bonds are due $5,000 Oct. 1, 1949 
to 1968. Bidders are requested to 
name the rate or rates in multiples 


of % or one-tenth of 1%. The 
price offered for the bonds must 
not be less than $100,000 and ac- 
crued interest. The principal and 
interest payable at the Central 
Hanover Bank & Trust Co., New 
York. The approving opinion of 
Reed, Hoyt & Washburn, of New 
York, will be furnished the pur- 
chaser. These bonds are the gen- 
eral obligations of the Town. En- 
close a certified check for $2,000, 
payable to the Town. 


WASHINGTON 


Port of Seattle, Wash. 
Bond Election—It is stated by 
the President of the Port Com- 
mission that $3,000,000 airport 
bonds will be submitted to the 

voters at the Nov. 5 election. 
Seattle Local Improvement Dists., 

Washington 

Bonds Called—H. L. Collier, 


City Treasurer, has -announced 
that the following bonds have 


been called for payment, at his 


office: 
On October 3 


50th Avenue, Southwest, et al, 
District No. 5519 bond, No. 22. 
5th Avenue, West, District No. 
5548 bonds, Nos. 17 to 20. 
On October 4 
Eighth Avenue, South, District 
No. 5564 bond, No. 8. 
On October 5 
Delridge Way, et al, District 
No. 5561, bonds, Nos. 23 to 28. 


On October 7 
51st Avenue N. E., District No. 


5554 bonds Nos. 22 to 42. 

Interest ceases on dates called. 
Cash is also available to apply on 
the following matured bonds: 
District No. 2321, No. 55; District 
3599, No. 126; District No. 3605, 
Nos, 43 and 44, 





WEST VIRGINIA 


Ripley, W. Va. 

Bond Sale Details—The $38,000 
(not $39,000) water plant revenue 
bonds awarded recently to Wid- 
man & Co., of Cincinnati—v. 164, 
p. 1776—were sold as 3s, and are 
dated March 1, 1946, in the de- 
nominations of $1,000 and $500. 
The bonds mature March 1, as fol- 
lows: $1,500 in 1960 to 1967, and 
$2,000 in 1968 to 1980, callable 
March 1, 1960. 


WISCONSIN 


Eau Claire, Wis. 

Bond Sale—The $150,000 water 
works mortgage revenue bonds 
offered for sale on Oct. 9—v. 164, 
p. 1644—were awarded to Halsey, 
Stuart & Co., as 1.70s, at a price 
of 100.126, a basis of about 1.69%. 
Dated April 1, 1945. These bonds 
are due on May and Nov. 1, 1966 
to 1970. The next highest bidder 
was Paine, Webber, Jackson & 
Curtis, for 1%4s, at a price of 
100.182. 

Mineral Point, Wis. 

BOnds Sold—The $35,000 2% 
water works bonds offered for sale 
on July 2, were awarded recently 
to the Farmers Savings Bank, of 
Mineral Point, at a price of 98.00. 

Milwaukee County (P. O. 
Milwaukee), Wis. 

Bond Offering Pending — The 
County Board of Finance Com- 
mittee is said to have proposed to 
advertise for sale an issue of $2,- 
400,000 airport site purchase 
bonds. 


WYOMING 


Cody, Wyo. 

Bond Election—An issue of 
$325,000 water works bonds will 
be submitted to the voters at the 
election to be held on Oct. 29. 

Douglas, Wyo. 

Bond Election—An issue of $20,- 
000 hospital bonds will be submit- 
ted to the voters at the general 
election to be held in November. 

Rawlins, Wyo. 

Bond Sale—The $625,000 gen- 
eral obligation bonds offered for 
sale on Oct. 7—v. 164, p. 1644-— 
were awarded to a syndicate com- 
posed of the Harris Trust & Sav- 
ings Bank, of Chicago, First Se- 
curity Trust Co., Edward L. Bur- 
ton & Co., Continental National 
Bank & Trust Co., all of Salt Lake 
City, and the First National Bank 
of Rawlins, as follows: 


$600,000 water bonds, as 2s, at a 
price of 101.416, a basis of 
about 1.849%. Due Sept. 1, 
1949 to 1956. 

25,000 sewer bonds, as 1's, at a 
price of 100.62, a basis of 
about 1.396%. Due Sept. 1, 
1948 to 1956. 


Dated Sept. 1, 1946. Denom. 
$1,000 and $500. Interest payable 
M-S. 

Riverton, Wyo. 

Bond Election—An issue of 
$150,000 water system bonds will 
be submitted to the voters at the 
election to be held on Oct. 22. 

Sweetwater County Sch. Dist. 

No. 4 (P. O. Rock Springs), 
W yoming 

Bond Election—An issue of 
$250,000 construction bonds will 
be submitted to the voters at the 
election to be held on Oct. 19. 


CANADA 


' Canada (Dominion of ) 
Bills Sold—tThe $75,000,000 


treasury bills were sold on Oct. 
10, at an average yield of 0.395%. 
Dated Oct. 11, 1946. These bills 
are due Jan. 10, 1947. 

Treasury Bills Sold—The fol- 
lowing Treasury Bills aggregat- 
ing $150,000,000, have been sold 
at a price of 0.402%: 

On Aug. 8 — $75,000,000 bills, 





dated Aug. 9, 1946; maturing on 
Nov. 8, 1946. 

On Aug. 29 — $75,000,000 bills, 
dated Aug. 30, 1946; maturing on 


| Nov. 29. 1946 


Certificates Sold—It is stated 
that $95,000,000 deposit certifi- 
cates were sold on Sept. 10 to the 
chartered banks, at 0.625%. Dated 
Sept. 10, 1946. Due on March 11, 
1947. 


Bills Sold—An issue of $75,000,- 


|000 treasury bills was sold on 


Sept. 12, at an average yield of 
0.402%. Dated Sept. 13, 1946. 
These bills are due Dec. 13, 1946. 


ONTARIO 
Huron County (P. O. Goderich), 


Ontario 
Bond Sale—The $250,000 county 
bonds offered for sale on Sept. 25, 
were awarded to Anderson & Co. 
of Toronto, at a price of 99.93. 
Dated Oct. 15, 1946. Due $50,000 
in 1947 to 1951, incl. 


QUEBEC 


Montreal, Que. 

Additional Jaformation—In con- 
nection with the award of the 
$56,885,000 serial debentures, 1946 
refunding issue, to the syndicate 
headed by L. G. Beaubien & Co. 
of Montreal, and the Dominion Se- 
curities Corp. of Toronto, at a 
price of 97.81, an average basis of 
about 3.095%—v. 164, p. 1776— 
it is now stated that the following 
companies were associated with 
the above-named in the purchase 
of the debentures: Wood, Gundy & 
Co., A. E. Ames & Co., both of 
Toronto, W. C. Pitfield & Co., 
Royal Securities Corp., Nesbitt 
Thomson & Co., Savard Hodgson 
& Co., Rene T. Leclerc, Inc., all of 
Montreal, McLeod, Young, Weir 
& Co., Mills, Spence & Co., Bell, 
Gouinlock & Co., all of Toronto, 
Collier, Norris & Quinlan, Green~ 
shields & Co., McTaggart, Hanna- 
ford, Birks & Gordon, Mead & 
Co., Societe Generale de Finance, 
all of Montreal, Gairdner & Co., 
of Toronto, Midland Securities, 
Ltd., of London, Ont., Cochran, 
Murray & Co., of Toronto, Paul 
Gonthier & Co., Desjardins, Gou- 
ture, Inc., Credit Interprovincial, 
Credit Anglo-Francais, Lajoie, 
Robitaille & Co., Geoffrion, Rob= 
ert & Gelinas, Inc., Kerrigan, Mac- 
Tier & Co., McNeil, Manther, Inc., 
all of Montreal, Oscar Dube & Co., 
La Corporation de Prets de Que- 
bec, P. E. Letourneau, Inc., all of 
Quebec, Guildhall Securities, Ltd., 
of Montreal, J. C. Boulet, Laqueux 
& DesRochers, Garneau, Boulan- 
ger, Hamel, Fugere & Co., J. E. 
Laflamme, Ltd., all of Quebec, 
Forget & Forget, of Montreal, R. 
A. Daly & Co., Bartlett, Cayley && 
Co., both of Toronto, Canadian Al+ 
liance Corp., of Montreal, Clem- 
ent, Guimont, Inc., of Quebec, 
Burns Bros. & Denton, Harrison & 
Co., Matthews & Co., Fry & Co., 
all of Toronto, J. C. Rogers & Co., 
Crabtree & Co., G. E. Leslie & Co., 
Fortier, Brisebois, Inc., all of Mon~ 
treal, Anderson & Co., Brawley, 
Cathers & Co., Fairclough & Co., 
all of Toronto, Jos. Morency, Ltd., 
Barry & McNamamy, both of Que- 
bec, Kippen & Co., Inc., J. D. Pe=~ 
ters & Co., Hart Smith & Co., alk 
of Montreal, Charles H. Burgess 
& Co., Beatty, Webster & Co., W. 
C. Harris & Co., Wisener & Co., alk 
of Toronto, Ross Bros. & Co., of 
Quebec, L. E. LeBlond, Dawson, 
McLean, Ltd., Grenier, Ruel & Co., 
St.-Onge & Fournier, Inc., and 
Cote & Co., all of Montreal. 


Noranda Catholic School Com- 


mission, Que. 


Bond Sale—The $300,000 build- 
ing bonds offered for sale on Sept. 
17, were awarded to a syndicate 
composed of Oscar Dube & Co., J. 
E. Laflamme, Ltd., and La Cor- 
poration de Prets de Quebec, all 
of Quebec, at a price of 98.85, am 
average basis of about 3.05%, for 
$59,000 as 2%s, $68,500 as 23s, 
and $172,000 as 3s. Dated Sept. 1, 
1946. The only other bidder was 
Burns Bros. & Denton, and Coch 
ran, Murray & Co., jointly, for 
22s, and 3s, at a price of 97.05. 





